
COAS joins 
Christmas 
celebrations
RAWALPINDI: Chief of Army 
Staff General Qamar Javed 
Bajwa joined Christian com-
munity at Christ Church, 
Rawalpindi to take part in 
Christmas Celebrations. The 
congregation welcomed 
COAS and thanked him for 
sharing the festivity. COAS 
wished Merry Christmas to 
entire Christian community in 
Pakistan. He acknowledged role 
of Christian brethren not only 
towards creation of Pakistan 
but also for their contributions 
towards its progress. He appre-
ciated role of various institu-
tions in the fields of education, 
health and public welfare 
being managed by Christian 
community across Pakistan. 
He especially acknowledged 
their contributions in defence 
of motherland as part of 
Pakistan Armed Forces. He was 
welcomed by a co3ngregation 
which later thanked him for 
joining the celebrations.
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PM Imran targets India 
on minorities
We will ensure that our minorities are treated as equal citizens, unlike... India

ISLAMABAD

Prime Minister Imran Khan on 
Tuesday again tried to compare the 
treatment of minorities in his country 
and India, saying these communities 
would be treated as equal citizens in 
Naya Pakistan, unlike what is hap-
pening in India, days after stating that 
he would show the Narendra Modi 
government how to treat minorities. 
Khan’s latest comments came on the 
occasion of Mohammad Ali Jinnah’s 
birthday. Naya Pakistan is Quaid’s 
Pakistan and will ensure that our mi-
norities are treated as equal citizens, 
unlike what is happening in India, he 
tweeted.

He added that Jinnah had envisaged 

Pakistan as a democratic, just and 
compassionate nation. Targeting India 
in another tweet, Khan said: [Jinnah’s] 
struggle for a separate nation for 
Muslims only started when he realised 
that Muslims would not be treated as 
equal citizens by the Hindu majority. 
Khan also claimed that Muslims in 
Pakistan were treated as equal citizens.

The controversy over the issue 
started when actor Naseeruddin Shah 
lamented the rise of mob violence in 
India over cow vigilantism and ex-
pressed fear over rising religious intol-
erance in the country. Following this, 
the Pakistani leader took a swipe at the 
Indian government, saying that he will 
show them how to treat minorities.

In the wake of the recent statement 
made by Pakistan Prime Minister 
Imran Khan wherein he claimed to 
show the Modi Government on ‘how 

to treat minorities’, former Indian 
batsman Mohammad Kaif on Tuesday 
lashed out at the Pak PM putting out 
facts on how minorities have been only 
growing in India since independence 
presenting a sharp contrast in front 
of him.

Hours after Kaif tweeted hitting 
out at the Pak PM, Imran Khan took 
to social media and posted a series of 
tweets in which he yet again tried to 
compare the treatment of minorities 
in India and Pakistan while invoking 
founder of Pakistan Muhammad Ali 
Jinnah, who is revered as Quaid-i-
Azam in Pakistan and terming him 
as the ‘ambassador of Hindu Muslim 
unity’. 

No end to shutdown 
until wall funded: Trump

WASHINGTON

The US President Donald Trump 
vowed Tuesday he would not reo-
pen the government until he gets 
$5 billion to fund his border wall, as 
the partial government shutdown 
dragged into a fourth day. Trump’s 
demand for a physical barrier on 
the US-Mexico border - a pillar of 
his election platform - has been 
rejected by Democrats and some 
Republicans. In retaliation, Trump 
refused last week to sign a wider 
spending bill, temporarily strip-
ping funding from swaths of the 
government.

I can’t tell you when the gov-
ernment is going to be open, the 
Republican president told reporters 
at the White House after his annual 
Christmas teleconference with US 
troops. I can tell you it’s not going 
to be open until we have a wall, a 
fence, whatever they’d like to call 
it. Trump reaffirmed a claim made 

on Twitter Monday that he had ap-
proved a contract for the construc-
tion of 115 miles (185 kilometers) 
of wall in Texas, although the White 
House has not offered any details 
on the project.

I am in the Oval Office & just gave 
out a 115 mile long contract for 
another large section of the Wall 
in Texas. We are already building 
and renovating many miles of Wall, 
some complete. 

Democrats must end Shutdown 
and finish funding. Billions of 
Dollars, & lives, will be saved! He 
said he would visit that stretch of 
the border at the end of January for 
the start of construction. It’s going 
to be built, hopefully rapidly, he 
said. The president said he aimed 
to have a barrier stretching across 
500 to 550 miles of the 2,000-mile 
border, and to have it either reno-
vated or brand new by election 
time.

No relief for oil as production cuts fail to deliver
ABU DHABI

Oil is expected to slide further in the 
coming days due to a potent mix of 
oversupply and weak demand. The 
global benchmark, Brent, is trading at 
$50.47 (Dh185.62) per barrel, down 
more than 6 per cent, and the United 
States crude West Texas Intermediate 
at $42.53 per barrel, down about 7 
per cent. Brent has tumbled nearly 
40 per cent since early October due to 
the supply-demand equation. There is 
a very much the possibility of oil falling 
below $50 per barrel, or even $40, due 
to over production and weak demand, 
said Jaafar Al Taie, managing director of 
Manaar Energy Group.

There has been less-than-expected 

pressure on Iran from the US sanctions 
and production continues to be strong 
from Opec members and in Russia. 
Much less Iranian barrels have been 
taken out of the market due to waiv-
ers granted by the US administration, 
he added. We had in mind maybe one 
million barrels of oil per day will be 
taken out but the sanctions are so lim-
ited that we have a surplus now and 
only 500,000 barrels of oil per day 
are off the market. On the other hand, 
Russian production is still strong and 
Iraq’s production continues to be resil-
ient despite the conflict. We also expect 
Saudi Arabia to keep pumping more 
oil as it invests in refineries across the 
globe.

Demand side remains weak, espe-
cially from India as the gross domes-
tic product growth that was expected 
hasn’t materialised due to policies of 
the current government. Speaking 
on the Organisation of the Petroleum 
Exporting Countries (Opec) deal on 
output cuts, which will come into effect 
from January 1, Al Taie said it will have 
a limited impact on prices initially due 
to differences among Opec members 
on the quantity of cuts for each country.

They (Opec and non-Opec producers 
like Russia) made a deal, but there are 
still differences among members and 
they still need time before they agree 
on a robust deal. They all look to Saudi 
Arabia to make the blind share of cuts 

... but Saudi Arabia wants more con-
tribution from Russia, Iraq and other 
countries.

Ehsan Khoman, head of Mena 
Research and Strategy at MUFG Bank, 
also expects oil prices to continue drift-
ing lower due to economic uncertain-
ties. If the economic pessimism persists 
into 2019, we expect oil prices to con-
tinue drifting lower as demand fore-
casts are revised on the downside. If 
some of the concerns about the health 
of the global economy escalating trade 
tensions, the uncertainty surrounding 
Brexit, the Fed’s latest rate hike and the 
US government shutdown — start to 
ease, then a potential rebound in oil 
prices could be swift.”

Rouhani presents $47b 
budget 2019

TEHRAN

Iran’s President Hassan Rouhani 
on Tuesday presented a $47 billion 
state budget with increased spend-
ing on lower income groups, saying 
US sanctions would affect people’s 
lives and economic growth but not 
bring the government to its knees. 
The US President Donald Trump 
pulled the United States out of a 
multilateral nuclear deal with Iran 
in May and reimposed sanctions 
on it, including on its vital oil indus-
try. America’s goal is to bring Iran’s 
Islamic system to its knees... and it 
will fail in this, but sanctions will no 
doubt affect people’s lives, and the 
country’s development and eco-
nomic growth, Rouhani told parlia-
ment in a speech carried live on state 
television.

He gave the value of the nominally 
balanced draft budget, excluding 
the spending of state enterprises, 
at about 4,700 trillion rials for the 
next Iranian year, which starts on 
March 21.

That figure is up from about 3,700 
trillion rials he had proposed for 

this year, but the new budget is ef-
fectively worth about half of this 
year’s because of the weakening of 
Iran’s currency. Under the unofficial 
exchange rate used on the free mar-
ket, the budget is worth about $47 
billion.

Rouhani said state employees and 
pensioners would get a 20 percent 
pay rise next year, and the budget 
included $14 billion at a subsidised 
rate less than half of the market to 
provide cheap basic goods such as 
food and medicine, up from $13 bil-
lion in this year’s budget. 

Erdogan has very strongly informed 
me that he will eradicate whatever 
is left of ISIS in Syria and he is a 
man who can do it plus, Turkey is 
right ‘next door.’ Our troops are 
coming home

President of United States Donald Trump

Chief of Army Staff General Qamar Javed Bajwa joined Christian community at Christ 
Church, Rawalpindi to take part in Christmas Celebrations. Photo: ISPR



Benefitting from CPEC’s opportunities

The China-Pakistan Economic 
Corridor (CPEC), under China’s 
Belt and Road Initiative, has 
promising prospects of progress 
for Pakistan and a shift in media 

spotlight on the project’s development aspects 
can get the two nations closer and connected. 
China Pakistan Economic Corridor (CPEC) will 
create huge opportunities for the people of the 
two countries and would transform the region 
into a hub of peace and prosperity. It will inte-
grate and coordinate the institutions engaged 
in implementing CPEC by ensuring excellent 
research, utilizing modern techniques to help 
us in policy making and achieving our goals of 
sustainable growth and development.

The center was aimed at research in six 
key areas of CPEC including socio-economic 
impact of the project, the trade and industry 
cooperation, regional connectivity, financial 
integration, urban development and job op-
portunities created by the project. CPEC is a 
game changer, which turned Pakistan’s pro-
file from a most dangerous country to a safe 
haven for billion dollars of Chinese investment. 
Strong media collaboration between China 
and Pakistan with specific coverage of areas 
of growth could play an important role in 
strengthening the people-to-people contacts. 
Pakistan’s economic sector is an important 
manifestation of the CPEC, adding CPEC is  
aimed to modernize Pakistan with energy-
infrastructure, state of the art Gwadar port 
and Industrialization.

CPEC offers a number of opportunities, 

the first of which is economic development. 
The large influx of investments will work as 
a strong economic incentive for Pakistan’s 
government and social sectors to improve 
the business environment and enhance com-
mercial attractiveness for more foreign invest-
ments, which will not only benefit Chinese 
investors engaged in CPEC, but will also ben-
efit all foreign investors in Pakistan, including 
the United States. Industrialization in Pakistan 
will also help to create jobs for the country’s 
large, under-employed population, turning a 
social and fiscal burden into an economic and 
developmental driver. 

A second opportunity that CPEC could pro-
vide is stabilization and improved security. 
With planned infrastructure, energy, and 
manufacturing investments, CPEC will create 
more private-sector opportunities and offer a 
realistic pathway out of poverty for Pakistan’s 
people, especially those extremely poor who 
otherwise may be tempted to fight as mer-
cenaries for the Taliban or ISIS. Economic 
development will help to maintain domestic 
stability and enhance security in Pakistan 
for the medium to long term. Combined with 
strengthened governance and improved ca-
pacity, Pakistan will have greater political 
willingness and capability to fulfill its security 
commitment and responsibilities for global 
counter terrorism.

Finally, CPEC could contribute to the further 
integration of South Asia. The core vision of 
CPEC is to improve infrastructure to facilitate 
inter connectivity. The project is expected to 
connect China, Pakistan, Iran, Afghanistan, and 
Central Asian countries together, integrating 

a market of two billion people and stabilizing 
the region. CPEC will empower South Asia to 
enjoy the full benefits of region-wide trade, 
stretching from Iran to China.

Despite the many opportunities that CPEC 
potentially affords, clearly there are challenges 
too. First, CPEC could be an opportunity to en-
hance governance, but for CPEC to succeed in 
the first place Pakistan’s political and social 
governance is vital. By the end of 2016, almost 
all of Pakistan’s political parties as well as the 
different provincial governments formed a 
political consensus in support of CPEC. But, 
with the large amount of foreign investments 

expected, there must be the fair and efficient 
allocation of development benefits. This will 
be a test of Pakistan’s political and social gov-
ernance capabilities.

To tap the opportunities offered by the CPEC, 
our academics and concerned authorities are 
required to prepare out teachers and students 
must catch up with the pace of change and 
take advantage of the technologies to make 
teaching and learning process more easier and 
faster. Our educational establishments need to 
refocus on their program of studies and find 
out whether programs are adequately prepar-
ing the students for present and future needs 
or not. In this regard, we must work closely 
with Chinese to learn innovative techniques. 
Industry cooperation would double the capac-
ity of Pakistani enterprises.

Author is an Executive Editor of Mélange 
int’l Magazine and Secretary Information 

Center of Pakistan and International 
Relations (COPAIR)

Heidi Klum is engaged to Tom Kaulitz
Christmas came early for Heidi Klum. The supermodel is engaged 
to Tom Kaulitz after less than a year of dating. The America’s Got 
Talent judge announced the happy news on Instagram Monday 
along with a photo of her new bling.

The German stars met through Germany’s Next Top Model. 
The former Victoria’s Secret angel, 45, and the Tokio Hotel 
rocker, 29, were first spotted kissing in March. Their PDA came 
six months after Klum split with Vito Schnabal they were to-
gether for more than three years.

Klum recently gushed about Kaulitz. He is the kindest, sweet-
est, most caring, loving person. I feel so lucky. I don’t know the 
last time I was this happy in my life, she said September. He is 
absolutely wonderful. Maybe it is because he is German and we 
understand each other in a different way. But so far so good.

Hopefully, Drake isn’t too upset by the engagement news the 
Nonstop rapper was one week too late when he attempted 
to court Klum this year. Sorry, Drake. You snooze, you lose. 
You know what I mean? He was basically like a week too 
late, Klum said on The Ellen DeGeneres show. Someone who 
I know knows him, and I guess he asked to have my number, 
and then he texted me. And I was like, oh my gosh, this is so 
weird. But then I never texted him back because I found the 
love of my life.

This will be the third marriage for Klum. She was married 
to Ric Pipino for five years and Seal for nearly seven. It will be 
Kaulitz’s second trip down the aisle. He finalized his divorce 
from Ria Sommerfeld in August, two years after splitting.

Sight-saving treatment for eye infection
BIRMINGHAM

Scientists at the University of 
Birmingham have developed a novel 
eye drop that rapidly reduces sight-
threatening scarring to the surface of 
the eye. The surface of the eye (the 
cornea) is usually transparent, but 
scars resulting from eye infection 
or trauma make it opaque causing 
blurred vision or in extreme cases 
complete blindness. Their pre-clin-
ical research shows that within a 
matter of days the eye drop speeds 
healing, reduces scarring and im-
proves corneal transparency com-
pared to the current standard of care 
for Pseudomonas aeruginosa, an eye 
infection commonly associated with 
poor contact lens hygiene.

The current standard of care for 
eye infection are eye drops con-

taining antibiotics and corticos-
teroids to reduce inflammation, 
followed by intensive lubrication 
to prevent further damage to the 
eye during blinking. These treat-
ments effectively sterilize the eye, 
although some patients are left 
with visual ‘hazing’ due to scars on 
the cornea. The only option to cor-
rect this is costly and cumbersome 
surgical interventions, such as cor-
neal transplants, which are fraught 
with risks of failure or rejection.

The Birmingham scientists, led 
by Professor Liam Grover from the 
University’s School of Chemical 
Engineering and Professor Ann 
Logan from the University’s 
Institute of Inflammation and 
Ageing, have developed the eye 
drop which consists of a fluid gel 

loaded with a natural wound-
healing protein called Decorin. 
Professor Ann Logan said: “This 
innovative fluid gel in the eye drop 
is designed to retain the Decorin 
on the surface of the eye, and form 
a ‘therapeutic bandage’ that pro-
motes scarless healing.

Professor Liam Grover explained: 
The fluid gel is a novel material 
that can transition between a solid 
and liquid state. This means it con-
tours itself to the surface of the 
eye, is retained there, and is only 
slowly removed by blinking. This 
research has shown for the first 
time that the fluid gel has a thera-
peutic effect in its own right, and 
the researchers believe it forms 
a protective barrier that protects 
the surface of the eye from fur-

ther damage caused 
by blinking. The fluid 
gel has been pat-
ented by University 
o f  B i r m i n g h a m 
Enterprise.

Dr Richard Moakes, 
a lso  from the 
School of Chemical 
Engineering ex-
plained: We are now 
continuing our work 
to test and refine the 
formulation for this 
novel anti-scarring 
eye ‘bandage’.

Dr Lisa Hill, from the 
University’s Institute 
of Clinical Sciences, said: The anti-
scarring eye drop has the poten-
tial to vastly improve outcomes 

for patients with eye infection 
and trauma. It could also help save 
many people’s sight, particularly in 

the developing world where surgi-
cal interventions such as corneal 
transplants are not available.

SpaceX shows off massive Mars 
‘Starship’ prototype rocket

CALIFORNIA

SpaceX managed over 20 launches in 
2018, but it’s also been working on argu-
ably bigger and better plans for the future. 
CEO Elon Musk shared a picture of the pro-
totype version of his Starship under con-
struction.  Starship is the new name for the 
huge rocket previously known as BFR that 
SpaceX plans to use to send people around 
the moon, to Mars and on super-fast inter-
national flights via space.

The photo provides some idea of the scale 
of the rocket, which SpaceX has said will 
be bigger and considerably more powerful 
than the Saturn V rocket that took Apollo 
astronauts to the moon. The nose cone 
alone appears to be multiple stories tall, 
dwarfing the work trucks parked around it. 

Musk tweeted that the massive rocket 
prototype being built at the SpaceX test 
facility in Texas has a stainless steel skin. 
In subsequent comments, he said steel will 
perform better than lighter weight carbon 

fiber material at high temperatures like 
those felt during reentry.

He also added that the skin will get too 
hot for paint and will instead feature a 
stainless mirror finish for maximum re-
flectivity. Musk has said SpaceX plans to 
begin testing its Starship design in 2019 
with hopper flights that will essentially 
launch the rocket straight up and bring it 
back down for a landing. The test flights 
will use three of the company’s next gen-
eration Raptor engines, according to Musk.
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To tap the opportunities offered by the CPEC, our academics and concerned authorities are 
required to prepare out teachers and students must catch up with the pace of change and take 
advantage of the technologies to make teaching and learning process more easier and faster
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No power load shedding on 
Quaid’s Birthday Anniversary

In a bid to facilitate the masses in the celebrations of 142nd birthday 
anniversary of Father of the Nation Quaid i Azam Muhammad Ali 
Jinnah and Christmas, Pakistan Tehreek e Insaf PTI) government is-
sued clear cut directions to the concerned departments to maintain 
uninterrupted power and gas supply on December 25. These direc-

tions provided a sigh of relief to the masses as they enjoyed both the festivi-
ties in a smooth and soothed manner. The act of the government earned a 
good repute for the government because it enabled common man to carry 
out activities without fears of power load shedding or gas load management.

Previously, the Economic Coordination Committee (ECC) of the cabinet 
approved a proposal to not subject gas consumers to any load shedding dur-
ing winter this year. The decision to this effect was taken after the secretary 
for the Petroleum Division presented the winter gas load management plan 
during a meeting of the committee. It was also decided that 150-200 mmcfd 
of degasified liquefied natural gas (RLNG) will be injected into the system 
to overcome the gas shortage. Gas load shedding, especially in Punjab and 
Balochistan, accompanies winter every year due to a shortage in the system. 
Every year authorities attempt to overcome the shortfall, yet the issue has 
persisted.

It has been customary as the government has also been announcing 
zero load shedding during the Eid, Christmas and even the Holy month of 
Ramadan. Special teams are formed to deal with technical faults during the 
Eid holidays. All the staff at the operation department remain on high alter. 
The on-duty staff remain available to deal with individual complaints during 
the holidays so that consumers can contact their relevant sub-divisions to get 
their faults addressed. 

The consumers are thankful to the government for such kind of facilitation 
in their religious and traditional festivities and they are hopeful of same kind 
approach of the government towards the issues important for the public. The 
masses are also of the view that the government also pay heed towards the 
price hike of items of daily use to ease lifestyle of the people. 



Dubai World Cup in top 5-star ranking events
DUBAI

Dubai World Cup horse racing, 
DP World Tour Championship 
and the Dubai Tour three of 
Dubai’s marquee sporting 
events have retained their 
5-star rating in the fourth edi-
tion of Dubai Sports Council’s 
Sports Events Ranking System 
while the Gov Games re-
ceived the top rating on its 
introduction.
Dubai World Cup finished at the 
top of the rankings with a score 

of 95.3 while the DP World Tour 
Championship, the climax of the 
European Tour Race to Dubai, 

came in second with 94 points. 
The Dubai Tour was just 0.1 
points behind with 93.9 points 

while the inaugural Gov Games 
received a score of 91.3. Shaikh 
Hamdan Bin Mohammad Bin 
Rashid Al Maktoum, Crown 
Prince of Dubai and Chairman 
of the Dubai Sports Council, has 
given his seal of approval to the 
rankings for 2017-18.
The 2018 Julius Baer Gold Cup 
polo topped the charts among 
four-star events with a score 
of 89.8. They were followed by 
four other events that scored 89 
points and above.

Huw Jones extends 
deal with Glasgow 
Warriors

GLASGOW

Huw Jones has extended his deal 
at Glasgow Warriors until 2021.  
Scotland international Huw 
Jones says Glasgow Warriors’ 
world class coaching helped 
persuade him to extend his stay 
until at least 2021. Jones, 25, has 
played 15 times for the Warriors 
since making his debut against 
Montpellier in December 2017. 
And now the centre, who joined 
from the Stormers last year, 
has set his sights on winning 
trophies.

2019 is going to be a big 
year for Glasgow Warriors and 
Scotland, said Jones. Jones has 
scored four tries for Warriors, 
and won his first Scotland cap 
against Japan in 2016, going on 
to win a further 18 to date. He 
was heavily linked with a move 
to English Premiership side 
Leicester Tigers but has opted 
to remain in Scotland. You’re 
managed a lot of better (play-
ing in Scotland) and it does help 
that you’re closer to the Scotland 
coaches, Jones told Glasgow 
Warriors TV. The coaching set-
up here at Glasgow Warriors is 
world class, so it’s definitely the 
right decision for my career.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 368.5 370.5

Canadian Dollar 102.15 103.65

China Yuan 20.05 20.2

Euro 157.5 158.5

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.92 1.99

Kuwaiti Dinar 455 457.5

Norwegians Krone 15.65 15.9

 Qatari Riyal 38 38.35

Saudi Riyal 36.95 37.25

 U.A.E Dirham 37.8 38.2

UK Pound Sterling 175 177

 US Dollar 139.1 140.3
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Vanessa shares 
first Christmas card 
without Trump

Vanessa Trump has released her first family 
Christmas photo minus Donald Trump Jr., from 
whom she filed for divorce earlier this year. The 
40-year-old tweeted the photo of herself and the 
five children she shares with Trump Jr.: Kai, 10; 
Donald III, 9; Tristan, 6; Spencer, 5; and Chloe, 3. 
Merry Christmas and a Happy New Year from all 
of us! she tweeted. 

In March, the couple who married at Mar-a-
Lago in 2005 said in a statement to Page Six, 
After 12 years of marriage, we have decided to 
go our separate ways. We will always have tre-
mendous respect for each other and our families. 
We have five beautiful children together and they 
remain our top priority. We ask for your privacy 
during this time. Vanessa filed for divorce in 
Manhattan Supreme Court after the couple had 
been living separate lives for some time report-
edly because of Trump Jr.’s travel

The couple have receiving compliments from 
the judge for their behavior during the divorce. 
“I congratulate you for working those things out, 
State Supreme Court Justice Michael Katz told 
them in July, according to NBC. He said the couple 
had prevented their children from experiencing 
“what could have been an invasive legal process.

Carly Pearce, Michael 
Ray are Engaged

Singers Carly Pearce and Michael Ray are now 
engaged. They posted photographs on Instagram 
of the dreamy proposal that happened on 
December 19. They travelled to Tulum in Mexico 
for a romantic getaway that turned into an en-
gagement, reports eonline.com.

The 28-year-old singer shared photographs on 
her account of Ray getting down on one knee 
and asking the big question. Another picture 
showed them smiling while she showed off her 
ring.

“Earlier this week, the man of my dreams got 
down on one knee and asked me to be his wife,” 
Pearce captioned the set of images.

All in one simple ‘yes’, I said ‘yes’ to love, ‘yes’ to 
peace, ‘yes’ to faithfulness, ‘yes’ to respect, ‘yes’ 
to kindness, ‘yes’ to trust, ‘yes’ to patience and 
‘yes’ to never settling. She continued: Michael, 
I would’ve married you the first night we hung 
out because I knew then you were the one. You 
will always be my most precious example of 
God’s timing and His love for me. The two sing-
ers confirmed their romance in July in a picture 
of them wrapping their arms around each other 
on a couch.

Abbas, Shadab to miss series opener
CENTURION

Pakistan will head into the first 
Test against South Africa with 
seamer Mohammad Abbas 
and leg-spinner Shadab Khan, 
according to the touring team 
management.

After assessing both unfit 
bowlers, the team management 
has agreed that the two are still 
not fit for the first Test that be-
gins on Wednesday here at the 
SuperSport Paek.

Both Shadab and Abbas 
have made great progress 
recently and are improving 
every day. However, they will 
continue with their current 
Rehabilitation Program as well 
as their Return to Play Program, 
according to media release is-
sued by the Pakistan Cricket 
Board on Monday.

If all goes according to plan, 
the team management is posi-
tive that both will be available 
for selection for the second Test 
at Newlands in Cape Town that 
begins on Jan 3, PCB added.

Equities meltdown sinks Japanese and Chinese markets
Investors are getting 
spooked by all the noise 
emanating from Washington

SINGAPORE

The global equity rout continues una-
bated in the last week of the year, with 
Japan’s Nikkei 225 Stock Average sliding 
into a bear market following a 5 per cent 
drop on Tuesday. This has widened the 
decline since the October 2 peak to 21 
per cent, clearly taking its cue from the 
S&P 500’s worst trading session before 
the Christmas holiday. Chinese shares, 
the other major Asian market open 
on Tuesday, also declined as investors 
shrugged off a pledge by the government 
to do more to support companies.

Investors looking to Washington for 
signs of stability that might bolster con-
fidence instead got further unnerved on 
Monday. President Donald Trump blasted 
the Federal Reserve, blaming the central 
bank for the three-month equity rout days 
after Bloomberg reported he inquired 

about firing the chairman, while Treasury 
Secretary Steven Mnuchin sought to as-
suage rising anxiety with a hastily called 
meeting of top financial regulators.

The Trump bubble, which has brought 
gains in US stocks and the dollar, is col-
lapsing, said Mitsushige Akino, an execu-
tive officer at Ichiyoshi Asset Management 

Co. The more stocks fall, the more inves-
tor sentiment gets worse, so there’s more 
people who need to sell temporarily, 
such as stop-loss selling. The tumult in 
Washington added to concerns of inves-
tors, who have seen equities worldwide 
tumble on concerns about a slowing US 
economy, the pace of rate hikes by the 

Federal Reserve and the ongoing trade 
war. The S&P 500 plunged almost 3 per 
cent to end at a 20-month low on Monday.

It’s just like panic selling, said Nobuhiko 
Kuramochi, head of investment informa-
tion at Mizuho Securities Co. The equity 
markets are pricing in concerns over a 
slowdown in the global economy and a 
downward revision in corporate earnings 
in advance. Some investors are reducing 
their exposure to equities in their portfo-
lio” by increasing cash or bonds. Japan’s 
benchmark 10-year bond yield slipped 
to zero per cent for the first time since 
September 2017, while the yen advanced 
for an eighth day, it’s longest rising streak 
since March 2017, as investors sought 
haven.

Markets may be overreacting, Japan’s 
Finance Minister Taro Aso said, add-
ing that he’s not overly worried. Still, an 
emergency margin call was triggered 
for the nation’s index futures. Equities 
in Shanghai dropped, despite plans by 
policymakers to improve financing for 
the private sector and implement tax cuts.

Sustained investments to bolster 
Abu Dhabi’s 2019 prospects

ABU DHABI

Abu Dhabi’s GDP growth during 2019 
is expected to touch 3.1 per cent as 
the government continues to ramp up 
investments in the energy and other 
sectors allied to it.
 We expect hydrocarbon-specific [oil 
and natural gas] real GDP to grow by 
2.1 per cent, despite the likely cut in 
crude oil production starting January 
by about 90,000 barrels a day from the 

high levels reached in October 2018, 
said Garbis Iradian, chief economist 
for the Mena region at the Washington-
based Institute of International Finance 
(IIF). Exploration activity and high 
investment by Adnoc [the Abu Dhabi 
National Oil Company] in the energy 
sector will continue unabated despite 
the decline in global oil prices, Iradian 
said. We project non-hydrocarbon real 
GDP growth at 3.5 per cent in 2019, 
driven by public investment and pri-
vate consumption. The IIF’s forecasts 
come as Adnoc continues to spread 
investments to boost production and 
meet future demand gains. A capital 
expenditure plan of Dh486 billion 
was recently approved by Abu Dhabi’s 
Supreme Petroleum Council to support 
the company’s five-year growth plan.

Huawei ships over 
200m smartphones 
in 2018

SHENZHEN

Chinese technology firm Huawei said on 
Tuesday that it had shipped more than 
200 million smartphones so far this year, 
a new record high for the company.  In 
2010, Huawei’s smartphone shipments 
were 3 million units, according to mar-
ket research firm IDC. The company 
overtook Apple in the second and the 
third quarters of 2018 to become the 
world’s second-largest phone vendor, 
IDC said.Richard Yu, CEO of Huawei’s 
consumer business group, said the 
group hopes to become a pioneer and 
leader in the new generation of the 
smartphone revolution, continue to cre-
ate values for the consumers and make 
Huawei a more favored global brand. 
Headquartered in the south China city of 
Shenzhen, privately-owned Huawei is a 
world-leading telecom solution provider. 
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Australian High Commissioner, Margret Adamson called on Federal Secretary for Water Resources, Shamail Ahmad Khawaja 
in Islamabad on Tuesday. Photo: PID

China, Pakistan discuss 
Afghan situation
FMs reiterate support to Afghan-led, Afghan-owned peace process

BEIJING

Pakistan and China have reiterated 
their support to Afghan-led and Afghan-
owned peace process in Afghanistan. 
The agreement came during a meet-
ing between Foreign Minister Shah 
Mehmood Qureshi and his Chinese 
counterpart Wang Yi in Beijing. 

The two sides had an in-depth 
exchange of views on the entire 
spectrum of bilateral relations and 
regional matters including the situ-
ation in Afghanistan. While discuss-
ing the evolving political dynamics in 
Afghanistan, the two sides underscored 
commonality of views on the matter.

Foreign Minister Qureshi appre-
ciated China’s important role in 

furtherance of peace and develop-
ment in Afghanistan, particularly 
through China-Afghanistan-Pakistan 
Trilateral mechanism. Expressing 
satisfaction at the strong bilateral 
partnership, the Foreign Minister 
Qureshi highlighted that China 
Pakistan Economic Corridor has 
added an important dimension to 
bilateral ties of the two countries.

He noted the important progress 
made on CPEC during the 8th meet-
ing of JCC held in Beijing on Thursday 
last. Foreign Minister Qureshi under-
scored that the ‘All-Weather Strategic 
Cooperative Partnership’ between 
Pakistan and China is deeply rooted 
in mutual trust and respect. 

On the occasion, Chinese Foreign 
Minister Wang Yi appreciated 
Pakistan’s efforts for peace and 
reconciliation in Afghanistan. He 
said that China attaches paramount 
importance to its relations with 
Pakistan and underlined that time-
tested partnership between two 
countries is based on mutual respect, 
trust and strong bonds of friendship.

Both leaders agreed that the highly 
successful visit of Prime Minister 
Imran Khan set the tone for further 
expanding the time-tested friendship 
between Pakistan and China. They 
noted with satisfaction the bilateral 
cooperation at multilateral fora and 
emphasized the need to further 

deepen communication and coordi-
nation at all levels. 

The discussions come amid the US 
President Donald Trump’s possible 
decision to withdraw a significant 
number of troops from Afghanistan.

 China, a close ally of Pakistan, has 
been deepening its economic and 
political ties with Kabul and is using 
its influence to try to bring the two 
neighbors closer. Chinese Foreign 
Ministry said the Chinese govern-
ment’s top diplomat State Councilor 
Wang Yi and Pakistani Foreign 
Minister Shah Mehmood Qureshi had 
a deep discussion about new changes 
to the situation in Afghanistan and 
reached a broad consensus. 

Investors see value in Asia 
debt for 2019

TOKYO

The Asian dollar bond market is fin-
ishing its worst year since 2013. But 
strong fundamentals in many sec-
tors and expectations for support 
from policy makers next year mean 
there are pockets of value, more in-
vestors are saying.  Debt buyers are 
closely watching for any additional 
credit easing in China, which could 
reduce funding pressures for some 
borrowers from the nation, the big-
gest issuer of the securities. Average 
yield premiums on Asian US cur-
rency high-yield bonds rose last 
month to the highest since March 
2016, according to a Bloomberg 
Barclays index.

There are quality opportunities 
because everything has widened 
out, and we don’t have to take as 
much risk, said Elisabeth Colleran, 
a portfolio manager on emerging 
market debt at Loomis, Sayles & 

Co. The valuations and the funda-
mentals remain very strong. After 
rate hikes by the Federal Reserve 
and global trade tensions brought 
gloom to the Asian dollar bond 
market this year, the notes may 

outperform other debt markets in 
2019 and deliver gains, according 
to Colleran. Some investors say the 
region’s stable macroeconomic and 
corporate fundamentals make its 
bonds appealing.

Homage paid to Quaid on 
142nd birth anniversary
PMA, Kakul mounts 
ceremonial guard at 
Quaid’s mausoleum

ISLAMABAD

The nation celebrated birth an-
niversary of Quaid-e-Azam 
Muhammad Ali Jinnah on Tuesday 
with renewed commitment to 
work hard for progress and pros-
perity of the country. It was a pub-
lic holiday today.  An impressive 
change of guard ceremony was 
held at Mazar-e-Quaid in Karachi 
on Tuesday morning. A smartly 
turned out contingent of Pakistan 
Military Academy Kakul assumed 
the guards’ duty from Pakistan Air 
Force. People from various walks 
of life visited the mausoleum of 
Quaid-e-Azam to pay homage to 
the founder of Pakistan.

A ceremony was held at the 
Aiwan-e-Quaid-e-Azam in Lahore 
today in connection with the Quaid 
Day under the aegis of the Nazriya-
e-Pakistan Trust. Renowned writ-
ers, journalists, intelligentsia, 

workers of the Pakistan move-
ment and people belonging to the 
different segments of the society at-
tended the ceremony. The speakers 
shed light on various aspects of the 
life, thoughts, struggle and political 
services of the father of the nation 
and paid rich tributes to him. They 
were of the opinion that Quaid-e-
Azam carved out a separate Muslim 
state for the millions of Muslims of 
the Sub-continent with a political 
and unarmed struggle.

Bruising times for 
global stock markets

DUBAI

It definitely has not been a merry 
Christmas for global stock markets, 
leading to calls from bruised inves-
tors if it was time to bid adieu to 
their exposure to this asset class.  
The Dow Jones index tumbled 
nearly 3 per cent on Christmas Eve, 
further extending losses over nearly 
two weeks. The index has been on 
track to see its worst decline in a 
decade. The S&P 500 index entered 
a bear market on Monday, joining 
the Nasdaq Composite Index.

Yesterday, following a huge de-
cline in the US markets overnight, 
Japan’s Nikkei index toppled by 
as much as 6 per cent in trading 
volumes. The markets are getting 
pummelled from every direction 
today, said Stephen Innes, head of 
trading at Onada. Markets are get-

ting very worried about both China 
and EU economies, but now they 
are starting to factor in a possible 
US slowdown. Equity markets are 
in a world of hurt.

The global equity markets were 
said to have lost $17 trillion in 
value until last week, and this one 
has been in the making for long. 
The latest leg of selling has been 
quite brutal for investors who 
weren’t braced for it, mostly caused 
by Trump’s tweets on the Fed it’s 
a kind of self-fulfilling prophecy, 
Phaneendar Bhavaraju, Managing 
Partner and Head Global Market 
Strategy at Arrow Capital DIFC, 
said. US president Donald Trump 
has been accusing the Fed of play-
ing spoilsport by raising interest 
rates, which may hurt economic 
growth. 

UAE’s fiscal moves to 
help markets

DUBAI

There are turbulent winds blowing 
the stock market indices of the world 
into negative territory, with the 
major markets in the United States 
and Europe in particular, retreating 
to levels in some cases not seen in 
a decade.  For investors, these are 
worrying times as a unique set of cir-
cumstances  ranging from the ongo-
ing trade and tariff war between the 
US and China, erratic foreign policy 
decisions in Washington, uncertain-
ties about the global economy, the 
hiking of bank rate by the US Federal 
Reserve board, and the over-empha-
sised positions of market giants such 
as Amazon, Facebook, Alphabet, 
Google and Netflix all combine to 
create strong downward pressures.

Here in the UAE, these external 
forces exert pressure on our do-
mestic indices too, showing that 
our economy is indeed integrated 
on a very broad macro scale with 

those buffeted markets. It’s a wor-
rying time, but there are measures 
that can be put in place here to ward 
off the effects of those external forces 
that are at play.

And the current situation presents 
an opportunity for agencies at every 
level of government to boost the mi-
croeconomy of the UAE, countering 
those at work at the macroeconomic 
level. Indeed, the government of this 
nation has never been slow in offer-
ing measures that shield our econ-
omy when it faces times such as this, 
buffeted by global headwinds.

Last year, the successful implemen-
tation of the value added tax (VAT) 
system put in place a sophisticated 
tax collection mechanism. Simply 
put, that tax regimen now offers a 
vehicle for the UAE to implement 
tax-rebate schemes that would im-
mediately boost participants at 
every level a direct and regulated 
monetary stimulus. 

Bahrain oil 
products to be 
VAT-exempt
MANAMA: Bahrain will exclude 
oil products from a value-added 
tax (VAT) due to be implemented 
next year. The tax is due to be 
implemented next year. Bahrain 
will exclude oil products from 
a value-added tax (VAT) due to 
be implemented next year, part 
of an essential goods exclusion 
from the tax, Oil Minister Sheikh 
Mohammed bin Khalifa Al-Khalifa 
said on Tuesday in remarks car-
ried by the state news agency. 
Bahrain’s upper house gave final 
approval to a draft law of the tax 
in October. Meanwhile, Bahrain’s 
annual growth in gross domestic 
product (GDP), adjusted for infla-
tion, slowed in the third quarter of 
this year as both the oil and non-
oil sectors lost momentum, the 
government’s statistics website 
showed. GDP grew 1.6 per cent 
from a year earlier in the third 
quarter, slowing from 2.5 per cent 
in the second quarter. 


