
Tuesday, December 25, 2018

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| 4 Pages

www.theasiantelegraph.net
With faith, discipline and 
selfless devotion to duty, 
there is nothing worthwhile 
that you cannot achieve

No compromise on 
accountability
PM Khan vows for effective, transparent accountability in country

ISLAMABAD

Prime Minister Imran Khan on 
Monday reiterated his resolve for ef-
fective and transparent accountabil-
ity process in the country. The PM 
said this, while chairing a high level 
meeting of the party leaders here 
in the federal capital today. We will 
not compromise on the process of 
accountability, the process will con-
tinue across the board, he continued, 
adding it’s necessary for the progress 
of the country. Prime Minister Imran 
Khan was briefed about the ongoing 
cases in the Supreme Court during 
the party huddle.

 During the meeting, prime minis-
ter expressed satisfaction over the 
accountability court verdict against 
ousted prime minister Nawaz Sharif, 
said sources privy to the matter. Tax 

payers’ money was looted by the rul-
ers bitterly, the judgment has made 
the trust crystal clear in front of the 
people of Pakistan, the pm main-

tained. PM Khan said despite taking 
heavy loans during past 10 years, the 
economic situation of the country not 
changed.

The meeting was attended by 
Information Minister, Fawad 
Chaudhry, Iftikhar Durrani, Usman 
Dar, Naeemul Haq, Shehryar Afridi, 
Shireen Mazari, Aleem Khan and 
other party leaders. It is pertinent 
to mention here that an account-
ability court today sentenced former 
prime minister Nawaz Sharif seven 
years jail in Al-Azizia accountabil-
ity reference. The court announced 
the verdict in the two references 
Al-Azizia and Flagship Investment 
and awarded  the Pakistan Muslim 
League-Nawaz (PML-N) supreme 
leader to seven years jail term and 
ordered him to pay $25million as 
fine.

Prime Minister said that his govern-
ment will not compromise over the 
issue of accountability. 

Minister for Planning Makhdoom Khusro Bakhtiar called on Prime Minister Imran Khan at PM Office Islamabad on Monday. 
Photo: PID

Pak wants trade ties 
with all neighbours: Asad

QUETTA

Finance Minister Asad Umar has 
said that the government is making 
hectic efforts for revival of national 
economy and no stone will be left 
unturned in this direction. He was 
addressing traders and business-
men at Chamber of Commerce and 
Industries in Quetta on Monday.  

He said Pakistan is desirous of 
promoting trade ties with all the 
regional countries including India. 
He added that the federal govern-
ment would extend the fullest co-
operation to Balochistan provincial 
government in resolving the prob-
lems being faced by peasants and 
traders.

Asad Umar said that the projects 
of establishing Special Economic 
and Export Processing Zones in 

Gwadar are swiftly being executed. 
The Finance Minister further said 
that the cooperation of private sec-
tor in the ongoing projects under 
China Pakistan Economic would be 
encouraged. Replying to a query, 
Asad Umar said a committee led 
by Minister of State for Revenues 
Hammad Azhar will be set up to 
work out comprehensive strategy 
to enhance volume of trade with 
brother Muslim country, Iran. He 
said that the committee would sub-
mit recommendations to the gov-
ernment in the light of its finding 
within thirty day.   Replying another 
question, Asad said the government 
is working to decrease reliance on 
US Dollar and conduct trade with 
the friendly countries in their re-
spective currency.

Pak, Egypt review entire 
gamut of bilateral relations  

ISLAMABAD

The 8th Round of Political 
Consultations between Pakistan 
and Egypt was held in Islamabad 
on Monday. Special Secretary Middle 
East, OIC and Legal Affairs, Syed 
Hassan Raza led the Pakistani side 
whereas Egyptian delegation was 
led by Assistant Foreign Minister 
for Asian Affairs, Khaled Sarwat. The 
two sides reviewed the entire gamut 
of bilateral relations and expressed 
satisfaction about the strong bilateral 
ties. They discussed ways and means 
to strengthen and diversify the exist-

ing cooperation including in political, 
economic, trade, investment, de-
fence, education and cultural fields.

 They underscored the need for 
exchange of high level visits be-
tween Pakistan and Egypt to inject 
greater content to bilateral relations. 
The two sides agreed to realize the 
true potential of bilateral trade and 
agreed on certain measures like 
visa facilitation for businessmen, 
exchange of trade related informa-
tion and business delegations and 
to promote direct private sector 
contacts. 

Federal Minster for Finance, Asad Umar addressing a Con-
ference of Chamber of Commerce Balochistan in Quetta on 
Monday. Photo: PID

Oil at lowest in year following global 
stock market tumble

NEW YORK

Oil fell more than 2 percent on 
Monday to the lowest in over a year as 
global stock markets tumbled under 
pressure from concerns about a US 
government shutdown and worsen-
ing world economy. Crude futures 
have fallen by more than 30 percent 
so far this quarter to the lowest since 
the third quarter of 2017, as investors 
have grown increasingly wary of the 
impact to global growth, and crude 
demand, from an escalating trade 
dispute between the United States 
and China.

Markets across asset classes have 
come under pressure amid growth 
concerns intensified by a US gov-
ernment shutdown. Technology 
stocks led a broad sell-off on Wall 
Street on Monday, as the US govern-

ment shutdown threatened to spill 
into next year and the White House 
moved into fire-fighting mode amid 
what is already the S&P 500’s worst 
December since the Great Depression. 
All the 11 major S&P 500 sectors were 
lower, and all the 30 components of 
the Dow Industrials were in the red, 
pushing them closer to bear territory.

The US Senate has been unable to 
break an impasse over US President 
Donald Trump’s demand for more 
funds for a wall on the border with 
Mexico, and a senior official said 
the shutdown could continue until 
January 3. Investors have flocked to 
perceived safe-haven assets such as 
gold and government debt, at the ex-

pense of crude oil and stocks. Brent 
crude futures were down $1.37 a 
barrel to $52.45 by 11:50 a.m. ET 
(1650 GMT), having touched a ses-
sion low of $52.33, the lowest since 
Sept. 2017, while US crude futures fell 
$1.29 to trade at $44.30, after drop-
ping to a session low of $44.10. Brent 
fell 11 percent last week and hit its 
lowest since September 2017, while 
U.S. futures slid to their lowest since 
July 2017, bringing the decline in the 
two contracts to 35 percent so far this 
quarter.

The macroeconomic picture and 
its impact on oil demand continue 
to pressure prices. Global equities  
have fallen nearly 9.5 percent so far 
in December, their biggest one-month 
slide since September 2011, when the 
euro zone debt crisis was unfolding. 

No end in sight for partial 
US govt shutdown

WASHINGTON

The US government is partially 
closed until at least Thursday, and 
possibly for days or even weeks be-
yond, as President Donald Trump 
holds firm in demanding funds 
for a wall along the US-Mexico 
border and Democrats remain 
resolutely opposed. On Monday, 
Trump claimed that virtually every 
Democrat strongly supported a 
Border Wall or Fence but turned 
against the idea after he made it 
an important part of his campaign 
for president.

Virtually every Democrat we are 
dealing with today strongly sup-
ported a Border Wall or Fence. It 
was only when I made it an impor-
tant part of my campaign, because 
people and drugs were pouring 
into our Country unchecked, that 

they turned against it. Desperately 
needed! Later he said he was all 
alone at the White House waiting 
for the Democrats to come back 
and make a deal on desperately 
needed Border Security.

I am all alone (poor me) in 
the White House waiting for the 
Democrats to come back and 
make a deal on desperately needed 
Border Security. At some point the 
Democrats not wanting to make 
a deal will cost our Country more 
money than the Border Wall we are 
all talking about. Crazy!

The Senate’s number 2 Democrat, 
Dick Durbin of Illinois said Trump 
decided to shut down the govern-
ment over his demand for a medi-
eval border wall. This is senseless 
and cruel, he tweeted Saturday on 
the first day of the shutdown. 

Tsunami devastations 
PM Imran condoles with Indonesia
ISLAMABAD: Prime Minister, Imran Khan had telephone conversation with 
Indonesian President Joko Widodo on Monday. The Prime Minister expressed 
deep sorrow and condolences over the loss of precious lives in Sunda Strait 
due to devastation caused by tsunami on Saturday. The Prime Minister 
conveyed that Pakistan and Indonesia enjoy fraternal and historic relations 
that make the current natural calamity equally felt at heart by the people of 
both countries. He underscored that these were testing times for Indonesia 
and the brave Indonesian people would overcome these difficulties with 
the Grace of God and Indonesia will progress even further. The Prime 
Minister reaffirmed his resolve to further strengthen bilateral relations 
with Indonesia and enhance cooperation in all areas for mutual benefit of 
peoples of the two countries.

Founder of the nation Muhammad Ali Jinnah



Following the footprints of Father of the Nation

As the nation is celebrating 
142nd birth anniversary of 
founder of the nation, Quaid-
i-Azam Muhammad Ali Jinnah 
today with renewed com-

mitment to work hard for progress and 
prosperity of the country therefore every 
Pakistani is duty bound to implement his 
dream for turning this land into haven 
of peace and prosperity and an Islamic 
Welfare State.

Quaid-e-Azam, one of the most pragmatic 
and charismatic leaders in modern history, 
is also known as the ambassador of Hindu-
Muslim unity. He proved that success can 
be achieved by following the path of unity, 
faith and discipline. Prof Stanley Wolpert, in 
the preface to his book, ‘Jinnah of Pakistan’, 
stated that: Few individuals significantly 
alter the course of history. Fewer still 
modify the map of the world. Hardly any-
one can be credited with creating a nation-
state. Muhammad Ali Jinnah did all three.  
Similarly, many renowned world leaders also 
paid tribute to him. Mahatma Gandhi used to 
call him respectable friend and a man com-
mitted to his cause.

When Gandhi reached India in January 
1915, Quaid-e-Azam visited Bombay to 
welcome him.

It was Quaid-e-Azam’s sincere wish that 
Hindu and Muslim leaders should join hands 
in the noble struggle for independence. 
Being an active member of both parties, 
the All India Muslim League and the Indian 

National Congress, Jinnah was the master-
mind behind the Lucknow Pact.

The agreement, signed in December 
1916, asked both parties to come together 
for a joint struggle to pressurise the British 
government into providing more rights to 
local people. In this regard, Jinnah received 
the historic title of ‘Ambassador of Hindu-
Muslim unity’ from Mrs Sarojini Naidu, the 
Nightingale of India, as acknowledgment of 
his efforts for establishing cordial relations.

It is the foremost duty of every Pakistani 
to work for progress and prosperity with 
good intention secured under the inspiring 

leadership of the Quaid-i-Azam by offer-
ing great sacrifices by the mothers, sisters, 
daughters, youth, children and the elders, if 
Pakistan is there then we Pakistanis are also 
there and this country is guarantor for our 
safety, respect and prestige, we will have to 
differentiate between the friends and en-
emies of Pakistan, security and solidarity of 
Pakistan is the most important.  Pakistanis 
will have to struggle shoulder to shoulder 
together jointly for betterment of Pakistan 
and conditions of the common and poor 
man which include all minorities including 
the Christians.

To follow the principles of Quaid-e-Azam 
Muhammad Ali Jinnah in order to make 
Pakistan a prosper and progressive country 
we are required to work work and work 
hard only. Quaid-e-Azam was a great leader 
of 20th century and was the symbol of unity 
for the Muslim Ummah. The history fails to 
offer any other parallel to what the Quaid-i-
Azam achieved.

Furthermore, the nature endowed the 
Quaid-i-Azam with exceptional qualities of 
leadership, integrity, determination and in-
domitable will which enabled him to defy the 
mighty hostile forces that had joined hands 
to deprive the Muslims of the Sub-Continent 
of their political rights and liberties. Quaid’s 
exemplary courage, statesmanship, lofty vi-
sion and dedication to the cause of Muslims 
of South Asia made it possible for us to be 
citizens of a free, independent and sovereign 
Islamic State.

The great Quaid was a true democrat and 
upholder of equality and social justice. Quaid 

was a staunch believer in the values of hon-
esty, truthfulness and sublime human val-
ues. Quaid-i-Azam was a great advocate of 
social and economic justice. Quaid aspired 
to construct a society where the rich could 
not exploit the poor. The nation to forge the 
edifice of our motherland as envisioned 
by the father of the Nation, Quaid-i-Azam 
Muhammad Ali Jinnah.

Quaid-e-Azam believed that the purpose of 
Pakistan was not to establish two rival states 
but brotherly countries which would enjoy 
their sovereignty and cooperate with each 
other for regional peace. Pakistan, formed 
in the name of Islam, was supposed to keep 
Muslim minority safe from exploitation in 
the hands of the majority in United India but 
also to safeguard the rights of non-Muslim 
minorities in the newly-created state.

Author is Editor of ‘Mélange int’l Magazine’ 
and ‘ The Asian Telegraph’ can reached 

arshans21@yahoo.com

Miley Cyrus, Liam Hemsworth tie knot
LOS ANGELES

Miley Cyrus and Liam Hemsworth just went and 
got literally married with the most adorable, D cer-
emony. At least, it sure looks like it. Unless they 
happen to normally spend their Sunday evenings 
wearing stunning white dresses, cutting giant 
cakes together, and decorating their home with 
Mr & Mrs balloons. Yeah, didn’t think so. Pictures, 
shared on Instagram, Miley looks completely stun-
ning in an off-shoulder white dress, with under-
stated, simple makeup and her blonde hair worn 
loose. Behind her, sharing the responsibility of 
cutting an elegant, two-tier white cake is fiance 
Liam Hemsworth, who also just so happens to be 
wearing a wedding-appropriate smart suit and tie.

Miley and Liam originally met back in 2009 
when they worked together on The Last Song. 
Their on/off relationship has continued ever 
since with an engagement or two in between, 
but the pair seemed to have been going strong 
since they got back together in 2016. Their most 
public appearance together was a rare date night 
to the Oscars in March. It’s the most perfect, un-
derstated and down to earth wedding set up for 
the notoriously private couple, who’ve had a dif-
ficult year after tragically losing their home in the 
L.A. fires recently.

COPAIR extends heartiest Christmas greetings
QQ NH NAQVI

ISLAMABAD

The Center of Pakistan and International 
Relations (COPAIR), Monday, extended 
Christmas greetings to the Christian 
Pakistanis on the eve of their holy festi-
val. Christian community is celebrating 
the Christmas today across the globe. 
COPAIR inserts that the Christmas 
gives us the lesson of unity, peace and 
love, there is no religious extremism in 
the country as the Christian community 
has played a pivotal role in the Pakistan 
Movement.

In this connection, COPAIR arranged a 
visit of delegation of Christian commu-
nity leaders led by Chairman National 
Commission for Human Rights (NCHR) 
Justice (retd) Ali Nawaz Chohan to 
‘The Asian Telegraph’ head office here. 

Representatives of Network for Human 
Rights Justice (NHRJ) and Center of 
Pakistan organizations were also part 
of the delegation. Speaking on the cake 
cutting ceremony, the members of 
the delegation opined that they were 
celebrating the happiness and festival 
of Christians community, and added 
that Islam teach us the lesson of unity, 
brotherhood and protection of minor-
ity rights. This would go a long way in 
establishing a culture of religious toler-
ance, love and brotherhood. Chairman 
NHRJ Rasheed Chugtai, Coordinator 
Center of Pakistan and International 
Relations (COPAIR) Naveed Naqvi, 
Lubna Azad, Bishop Khalid Pervez, 
Zulqurnain, Shahid, Fayyaz Maseeh, 
Shafiq Chaudhry and others were also 
present on the occasion. 

NASA photographs the brightest 
comet of 2018

CALIFORNIA

NASA’s Hubble Space Telescope photo-
graphed comet 46P/Wirtanen, when the 
comet was 7.4 million miles (12 million 
kilometers) from Earth. In this visible light 
image, the comet’s nucleus is hidden in the 
center of a fuzzy glow from the comet’s 
coma. The coma is a cloud of gas and dust 
that the comet has ejected during its pass 
through the inner solar system due to heat-
ing from the Sun. To make this composite 
image, the color blue was applied to high-
resolution grayscale exposures acquired 
from the spacecraft’s WFC3 instrument.

The inner part of a comet’s coma is nor-
mally not accessible from Earth. The close 
fly-by of comet 46P/Wirtanen allowed as-
tronomers to study it in detail. They com-
bined the unique capabilities of Hubble, 
NASA’s Chandra X-ray Observatory, and 
the Neil Gehrels Swift Observatory to study 
how gases are released from the nucleus, 
what the comet’s ices are composed of, and 

how gas in the coma is chemically altered 
by sunlight and solar radiation.

NASA’s Stratospheric Observatory for 
Infrared Astronomy, SOFIA, took this image 
of the comet when the aircraft was flying at 
40,000 feet. Comets and asteroids may be 
the source of Earth’s water. SOFIA is study-
ing the chemical fingerprints of different 
types of hydrogen in the comet’s water.

 which will help us learn about the ori-
gins and history of water in the solar sys-
tem -- including Earth’s oceans.
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Mohammad Arshad

Quaid-e-Azam believed that the purpose of Pakistan was not to 
establish two rival states but brotherly countries which would enjoy 
their sovereignty and cooperate with each other for regional peace

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Christian community’s 
role in Pak development

The Christian community has played vital role in socio-economic devel-
opment of the Pakistan like their unforgettable role in the movement 
of Pakistan. As a minority, the Christians make up just roughly 1.6% of 
Pakistan’s population, but then, they have done as such much for the 
country.  In the very beginning of freedom movement, when maximum 

support of minorities i.e, Hindus, Sikhs, Parsis and Christians was required, Quaid-
e-Azam and other Muslim leaders promised them freedom and equal rights in the 
forthcoming newly established state.

Therefore, all the minorities especially the Christians responded to their call 
and fully supported the idea of a separate Muslim state. History witnessed that 
they strongly supported Quaid-e-Azam and Muslim League at every critical mo-
ment and stood by the cause of Pakistan. It was despite the fact that the idea of 
a separate Muslim state was severely resisted by the Hindus who were in vast 
majority in sub-continent. All India Christian Association assured unconditional 
and full cooperation to the founder of Pakistan. At that point in history when Quaid-
e-Azam rejected the Nehru Report and presented his Fourteen Points formula, 
the Christians through all India Christian Conference along with other minorities 
rejected the Nehru Report expressing their disbelief in Hindu leadership and en-
dorsed the Fourteen Points presented by Quaid-e-Azam

The Christians around the world are preparing to celebrate the birth of Jesus 
Christ who was sent to this world as a symbol of peace, brotherhood and respect 
for the humanity. Jesus Christ not only healed the ailing humanity but preached the 
divine values of tolerance, love and compassion and Islam also kept these values 
in high esteem. After the creation of Pakistan, Christian community resorted to 
the serving Pakistan; it built up schools, for example, such as our the St Joseph’s 
Convent all over the nation. Doctor’s facilities, Hospitals, orphanages, trust funds, 
even entire villages were founded by the Christians as early as the late nineteenth 
century in Pakistan. Despite the fact that they might be a religious minority in 
Pakistan, the Christians are an integral part of Pakistan and their contributions 
explain their love for Pakistan, and their devotion towards nation.



2018 a breakthrough year for Saudi sports
LONDON

The sight of drivers in fast 
cars revving their engines and 
speeding around the historical 
Ad Diriyah district of Riyadh of-
fered proof, if any were needed, 
that when it comes to sport, the 
Kingdom has moved up a gear or 
two in the past 12 months. The 
Formula E race earlier this month 
was the first motorsport event of 
global significance to take place 
in Saudi Arabia. The format’s 

Middle East debut offered a 
glimpse not only of the country’s 

sporting future as a host of world-
class races and matches but also 
the likely direction of motorsport 
itself. There are many pundits 
who claim Formula E’s electric 
cars could soon rival the gas 
guzzlers of Formula One in the 
popularity stakes. Felipe Massa, 
a former F1 star who made the 
leap to Formula E, told Arab 
media during the Riyadh race 
weekend that the sport is on 
track to overtake its older rival. 

Formula E and electric cars will 
definitely be the future, even pos-
sibly the short-term future, the 
Brazilian, who finished in 14th 
on his debut, said. We are even 
racing in a country known as an 
oil country, so I think this shows 
how much the championship is 
growing. If Massa is correct, the 
decision to host Formula E, rather 
than F1, could prove to be a re-
markable bit of foresight by the 
General Sport Authority (GSA).

Premier League
Chelsea & Arsenal 
still in title race: Klopp

LONDON

Liverpool boss Jurgen Klopp 
says nobody should feel safe in 
the Premier League title race 
and insists Chelsea and Arsenal 
remain in the hunt. Liverpool 
have not won the English top-
flight title since 1990. Klopp’s 
side will reach the halfway point 
of the season on 26 December at 
the top of the table after estab-
lishing a four-point lead. Chelsea 
and Arsenal, who are fourth and 
fifth respectively, are 11 points 
behind the Reds with 20 games 
to play. No-one should feel out of 
the race, said Klopp. In eight of 
the past 10 seasons, the leaders 
on Christmas Day have gone on 
to win the Premier League.

The two exceptions were in 
2008-09 and 2013-14 - and on 
both occasions it was Liverpool 
who slipped from top spot to fin-
ish the season in second. Klopp, 
whose side are unbeaten in the 
league and host Newcastle United 
on Wednesday (15:00 GMT kick-
off), added. The German’s com-
ments came after Tottenham 
boss Mauricio Pochettino said 
Liverpool and Manchester City are 
clear favourites for the title after 
his side thrashed Everton 6-2 .

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 368.5 370.5

Canadian Dollar 102.15 103.65

China Yuan 20.05 20.2

Euro 157.5 158.5

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.92 1.99

Kuwaiti Dinar 455 457.5

Norwegians Krone 15.65 15.9

 Qatari Riyal 38 38.35

Saudi Riyal 36.95 37.25

 U.A.E Dirham 37.8 38.2

UK Pound Sterling 175 177

 US Dollar 139.1 140.3
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Keira Knightley wished 
to quit films

Actress Keira Knightley wanted to quit films 
after getting diagnosed with post-traumatic 
stress disorder (PTSD) in her early 20s. In an 
interview Knightley said,: I did think about it. 
Particularly at the point when I had a break-
down. I had PTSD and panic attacks. I literally 
couldn’t work for a year and I didn’t know 
whether there would be an end to that. But it 
was Knightley’s friends and family, who sup-
ported her through thick and thin and helped 
her to battle the low period. I have a super-solid 
background. My family and my small but very 
close group of friends just wrapped me up. And I 
think, without that, it would have been a very dif-
ferent story. I knew I always had somebody there 
to cuddle me who didn’t want anything from me. 
Ultimately, I didn’t want them (the media and 
paparazzi) to win. The only thing I want to do 
is make films. Knightley found herself propelled 
into the limelight at just 17, following her break-
through role in 2002 hit Bend It Like Beckham, 
and was given an Oscar nod for Best Actress, four 
years later, after starring in Pride and Prejudice.

No one to outdo Julie 
Andrews: Emily Blunt

SYDNEY

Actress Emily Blunt says she decided not to 
emulate actress Julie Andrews’ iconic portrayal 
of the titular role when filming Mary Poppins 
Returns. In an interview to The Sydney Morning 
Herald, the actress said she steered more to-
wards the book for inspiration than the famous 
film, reports dailymail.co.uk. No one is ever 
going to out-Julie Julie Andrews. And I think this 
is just going to be my version of her, she said. 
Blunt said that while it was an intimidating role 
to step into, she was trying to treat it as business 
as usual. I am trying to approach her as I would 
any other character, not get caught up in the 
white noise of ‘Oh my God you’re Mary Poppins!

However, the star confessed that the first chal-
lenge she thought of when she landed the role, 
had nothing to do with the 1964 original but 
with working alongside children. Someone says 
‘Do you want to do Mary Poppins?’ and you go 
‘yeah!’ - and then you realise all your scenes are 
with children. But basically our kids are particu-
larly brilliant. They’ve become my littlest friends 
really. Mary Poppins Returns serves as a sequel 
to the 1964 classic, with Ben Whishaw and 
Emily Mortimer playing Michael and Jan Banks 
as adults. After the Banks family suffers a loss, 
their childhood nanny Mary Poppins magically 
comes back into their lives. The movie, set in 
Depression-Era London, also stars Lin-Maneul 
Miranda as a lamplighter named Jack, with 
Meryl Streep as Topsy and Colin Firth as Wilkins. 

South Africa, Pakistan bowlers 
square up

CENTURION

Pakistan coach Mickey Arthur identified the 
need for his batsmen to post good totals as 
a key factor in their three-Test series against 
South Africa, starting at SuperSport Park in 
Centurion on Wednesday.  The one thing we 
do know is that we can get 20 wickets com-
fortably. Our challenge is to get to 350-400 
(runs), Arthur said in an interview. It is a re-
frain that could be echoed by Ottis Gibson, 
his South African counterpart, ahead of a 
series which pits two strong sets of bowlers 
against potentially fragile batting line-ups 
in a country where conditions usually offer 
bowlers plenty of encouragement.

The bowling strength of both teams is 
formidable, despite the lack of what had 
been anticipated as an intriguing match-
up of exceptionally accurate seamers be-
tween South Africa´s Vernon Philander 
and Pakistan´s rising star Mohammad 
Abbas. Philander has a broken finger, 
while Abbas is recovering from a shoulder 
injury. Abbas did not bowl in Pakistan´s 
win against a South African Invitation XI 

last week but Arthur did not rule him out 
of contention for Test selection.

Even without Abbas, a pace attack of 

Mohammad Amir, Hasan Ali and Shaheen 
Afridi, backed by the leg-spin of Yasir Shah, 
will pose a challenge for the home batsmen.

KSE-100 soars up in lacklustre trading
Benchmark index increases 57.88 
points to settle at 38,308.92

KARACHI

The stock market experienced a see-saw 
session on Monday amid lacklustre trad-
ing, gaining 58 points to finish the day 
in the black. The KSE-100 index opened 
down and continued its descent as in-
vestors remained on the sidelines. Later, 
buying at attractive valuations helped the 
index recover the lost ground, pushing it 
past 38,300. 

Developments on the political front, 
regarding former prime minister Nawaz 
Sharif’s conviction in the Al-Azizia case, 
failed to have any major impact. 

At the end of trading, the benchmark 
KSE 100-share Index recorded an increase 
of just 57.88 points or 0.15% to settle at 
38,308.92.

Overall, trading volumes decreased 
to 74.7 million shares compared with 
Friday’s tally of 130.4 million. 

The value of shares traded during the 
day was Rs3.4 billion. Shares of 330 

companies were traded. At the end of 
the day, 133 stocks closed higher, 165 
declined and 32 remained unchanged. 

Fatima Fertilizer was the volume 
leader with 10.1 million shares, gain-

ing Rs0.90 to close at Rs35.05. It was 
followed by K-Electric with 6.4 million 
shares, gaining Rs0.01 to close at Rs6.03 
and Pak Elektron with 5.5 million shares, 
gaining Rs0.25 to close at Rs27.25. 

Foreign institutional investors were 
net sellers of Rs22.99 million worth of 
shares during the trading session, ac-
cording to data compiled by the National 
Clearing Company of Pakistan.

China to cut tariffs on 
imports/ exports in 2019

BEIJING

China will lower or remove import and 
export duties on a number of items 
starting 2019 as part of a tariff adjust-
ment package announced Monday as 
the country further opens up the econ-
omy. To expand imports, more than 700 
items of products will be subjected to 
temporary import tariff rates starting 
Jan. 1, with the duties on the raw mate-
rials for some medicines removed, the 
Ministry of Finance said in an online 
statement.

Tariffs on some fur imports will be re-
duced while relatively low temporary 
import tariff rates will continue to be 
imposed on much-needed advanced 
equipment such as aircraft engines as 
well as resource products such as natu-

ral feeds, the ministry said. Export tariffs 
on products including chemical fertiliz-
ers and iron ore will be scrapped, it said.

China will also apply conventional tar-
iffs on products from 23 countries and 
regions, including further reduction in 
tariffs under free trade pacts between 
China and relevant countries, the min-
istry said. This will result in lower tar-
iffs with trade partners including New 
Zealand, Peru, Costa Rica, among others.

The move aims to support the Belt and 
Road Initiative and the development of 
free trade areas, speed up China’s eco-
nomic and trade cooperation with rel-
evant countries, and create a favorable 
external condition for the healthy and 
stable development of the economy in 
the long term, the ministry said.

Dubai Duty Free 
sales hit Dh191 
million

DUBAI

Retailer offered 25 per cent discount 
on a range of merchandise over three 
days Dubai Duty Free marked its 35th 
anniversary as it welcomed passengers 
travelling through Dubai with a 25 per 
cent discount on a wide range of mer-
chandise over three days, which began 
at midnight on December 18 and contin-
ued until the operation’s anniversary day 
on December 20. Total sales for the three 
days reached Dh191 million. The anni-
versary discount for 72 hours resulted in 
a spending spree at Dubai International 
and Al Maktoum International, with sales 
on December 18 reaching Dh42.89 mil-
lion and Dh41.25 million on December 
19. On the anniversary day, Dubai Duty 
Free daily sales reached Dh106.80 mil-
lion in the 24-hour period.   
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Pakistan, Afghanistan to 
strengthen bilateral relations
FM Qureshi, Javad Zarif discuss bilateral ties

KABUL/ TEHRAN

Pakistan and Afghanistan have 
agreed to undertake joint steps fur-
ther strengthen bilateral ties and 
expand cooperation and coordina-
tion against terrorism. According to 
a declaration issued by the Foreign 
Office both countries agreed to rely 
on Afghanistan-Pakistan Action Plan 
for Peace and Solidarity for strength-
ening institutional interaction be-
tween the two countries in all areas 
of cooperation.

Afghan leadership appreciated 
Pakistan’s initiative for ensuring 
greater harmony among the neigh-
bours of Afghanistan having seri-
ous stakes in peace and stability. 
Pakistan has reiterated its support 
for an Afghan-owned and Afghan-

led peace process in Afghanistan. 
The commitment was expressed by 
Foreign Minister Shah Mahmood 
Qureshi in his talks with Afghan 
President Afghan President Ashraf 
Ghani, Foreign Minister Salahuddin 
Rabbani in Kabul on Monday.

The Foreign Minister highlighted 
the need for greater synergy among 
regional countries to ensure long 
term peace and stability, in particu-
lar strengthening closer and effec-
tive linkages for greater connectivity, 
enhanced trade and exploitation of 
huge untapped natural and human 
resources in the region. Foreign 
Minister Qureshi said Afghanistan-
Pakistan Action Plan for Peace 
and Solidarity is the most effective 
framework that provides practical 

avenues to address all issues of mu-
tual interest.

The Afghan leadership while ap-
preciating Pakistan’s constructive role 
in furthering Afghan peace process, 
agreed to undertake joint steps for 
further strengthening of bilateral ties 
and agreed to expand cooperation 
and coordination against terrorism. 
During the talks, the Foreign Minister 
was also accompanied by Foreign 
Secretary Tehmina Janjua and other 
high ranking officials.

Later, in a tweet, Foreign Minister 
Shah Mehmood Qureshi said regional 
connectivity and a collective outlook is 
essential for progress. He termed his 
meetings with the Afghan leadership 
productive. Shah Mehmood Qureshi 
said peace process in Afghanistan is 

making positive headway.  
Foreign Minister Shah Mehmood 

Qureshi also met with his Iranian 
counterpart Mohammad Javad Zarif 
and discussed bilateral relations and 
regional issues. Talking to Iranian for-
eign minister, Shah Mehmood Qureshi 
said that Pakistan desires to further 
promote its political and economic 
ties with Tehran.

He said strengthening relations 
with the neighbouring countries is 
the basic policy of Pakistan. Whereas 
Iran’s Foreign Minister Javad Zarif  
said that Iran is also committed to 
improve ties and bilateral coopera-
tion with Pakistan. Foreign Secretary 
Tehmina Janjua and other members 
of the delegation were also present in 
the meeting.

Poverty mapping 
must for targeted 
resource: Khusro
ISLAMABAD:  Federal Minister 
for Planning and Development 
Makhdum Khusro Bakhtyar says 
Statistics Division provides solid 
statistical base to national and 
international planners, policymak-
ers, researchers and other data 
users in various socio-economic 
sectors. He said this during his 
visit to Statistics Division on 
Monday wherein he was given a 
detailed briefing on the working 
and functions of the Division. 
Makhdum Khusro Bakhtyar 
directed the Statistics Division 
to focus on improving the data 
quality to make need based policy 
interventions. The Minister un-
derlined that the Division should 
also work on poverty mapping for 
targeted resource. He directed 
that the mechanism should be 
devised to educate the public on 
economic statistics especially the 
trends in consumer price index 
and inflation. He said there is also 
a need to compile data about the 
extent to which profiteering and 
hoarding adds to inflation which 
affects the general public.

Nawaz sentenced to 7 Years in Jail
ISLAMABAD

An anti-corruption court in Pakistan sentenced former Prime Minister 
Nawaz Sharif to seven years in prison for owning assets beyond his 
known sources of income. Sharif, 68, was present inside the courtroom in 
Islamabad and was arrested shortly after the judge announced the verdict 
on two corruption cases against him. The ruling noted that the three-time 
ex-prime minister failed to disclose the source of income for establishing a 
steel mill in Saudi Arabia. But the accountability court acquitted Sharif in the 
second case, citing a lack of enough evidence. He was additionally punished 
by a fine of about $25 million and disqualified from politics for 10 years.

Global stocks reluctant spectator to 
US political theatre

NEW YORK/ BRUSSELS/ SYDNEY

World stocks were set for their 
seventh straight day of losses on 
Monday, as investors nervy about 
the possibility of a prolonged US gov-
ernment shutdown and a worsening 
global economy opted for the safety 
of bonds and gold. MSCI’s world eq-
uity index .MIWD00000PUS, which 
tracks shares in 47 countries, was 
0.15 percent lower on the day and 
down almost 7 percent in the past 
seven sessions its worst stretch of 
daily losses since January 2016. 
The index is also just off its lowest 
level since March 2017. There are a 
whole number of factors that have 
triggered this latest risk off climate, 
including the Fed’s very modest de-
viation from its (rate hiking) plan 
and the government shutdown 
in the United States, said Investec 
economist Philip Shaw.

The US Senate has been unable to 
break an impasse over US President 
Donald Trump’s demand for more 
funds for a wall on the border 
with Mexico, and a senior official 
said the shutdown could continue 

until January 3. We may get some 
clarity on several factors in early 
2019 starting with a clearer line of 
sight on the prospect for a resolu-
tion in US-China trade dispute, but 
until there are some nerves flying 
around, Investec’s Shaw said.  So 
much so that US President Donald 
Trump’s Treasury secretary called 
top US bankers on Sunday amid 
an ongoing rout on Wall Street and 

made plans to convene a group 
of officials known as the Plunge 
Protection Team. The US stocks 
have fallen sharply in recent weeks 
on concerns over slowing economic 
growth, with the S&P 500 index 
.SPX on pace for its biggest percent-
age decline in December since the 
Great Depression. The Nasdaq .IXIC 
has fallen nearly 22 percent from its 
August 29 high.

China blasts UK, EU 
over Canada detentions

BEIJING

China accused Britain and the 
European Union of hypocrisy on 
Monday for expressing concern 
about China’s detention of two 
Canadian citizens, saying they had 
double standards for not mention-
ing a senior Chinese executive ar-
rested in Canada. Canadian Foreign 
Minister Chrystia Freeland said on 
Saturday Canada will maintain a 
high-level campaign in the coming 
days to seek support from allies as 
it pressures China to free the two 
detained Canadians, who China 
says are suspected of endangering 
state security.

Freeland spoke a day after the 
United States joined Canada in 
calling on Beijing to release the pair, 
who were held after Canadian au-
thorities arrested a senior Chinese 
executive on a US extradition war-
rant. Britain and the European 
Union have also expressed support 
for Canada.

Chinese Foreign Ministry spokes-
woman Hua Chunying said Beijing 
expressed strong dissatisfaction 
and resolute opposition to com-
ments by Canada, the United 
States and others on the detained 
Canadians.

The two, Michael Kovrig, a former 
diplomat and an adviser with the 
International Crisis Group (ICG) 
think-tank, and businessman 

Michael Spavor, are suspected of 
endangering state security so they 
are of course being detained, Hua 
said. We urge relevant countries to 
earnestly respect China’s judicial 
sovereignty, she told a daily news 
briefing, reiterating their law-
ful rights have been guaranteed. 
The support of Britain and the 
European Union was strange, Hua 
added.

China again urges Canada to re-
lease Meng and the United States 
to withdraw its arrest warrant, 
Hua said. While Meng has had full 
access to lawyers and is able to see 
family, Kovrig is being denied legal 
representation, is not allowed to 
see family, and is limited to one 
consular visit a month, sources fa-
miliar with the situation say. 

China unveils policy 
support for SME growth

BEIJING

China will intensify its support for 
the development of the private 
sector, and small and medium-
sized enterprises (SMEs) to boost 
the vitality of market entities 
and enhance their confidence, 
an executive meeting of the State 
Council, China’s cabinet, decided 
on Monday.

The meeting was chaired by 
Premier Li Keqiang. The growth of 
SMEs has been high on the Chinese 
government’s agenda. An array of 
policy incentives in the fiscal, tax, 
and financial fields and in relation 
to the business climate and public 
services has been introduced to 
support SME development. These 
policies have paid off.

Premier Li Keqiang called for 
giving stronger support to private 
businesses and SMEs to ease their 
financing woes and promote the 
integrated development of busi-
nesses of all sizes. 

The private sector in China, which 
is mainly composed of SMEs ac-
counting for 90 percent of all busi-

nesses, now contributes more than 
50 percent of tax revenues, over 60 
percent of GDP, more than 70 per-
cent of technological innovations 
and over 80 percent of urban em-
ployment. The private businesses 
have become a key driving force 
for economic growth and social 
progress.

Intensified support for the growth 
of the private sector, especially 
SMEs, helps enhance the internal 
dynamism for economic growth, 
Li said. 

To boost the private sector of 
the economy and micro and small 
businesses, it is crucial to create a  
level-playing field, especially in 
property protection and market 
access, for these businesses to 
compete in a law-based, neutral 
environment.

Efforts will be made to foster a 
fair and convenient business envi-
ronment. The views of businesses 
must be heeded in deciding busi-
ness-related policies and reason-
able transition periods should be 
arranged. 


