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Saudi political reformer Prince 
Talal bin Abdulaziz passes away
RIYADH: Saudi Arabia’s Prince Talal bin Abdulaziz, a vocal 
supporter of reform in the ruling al-Saud family, has died, family 
members and Saudi media said on twitter posts on Saturday. 
Prince Talal bin Abdulaziz was the brother of Saudi Arabia’s King 
Salman and father of billionaire investor Prince Alwaleed bin 
Talal. The 87-year-old senior member of the royal family had been 
ill for several years.  He lived in exile abroad in the 1960s after 
urging a transition to constitutional monarchy, but later returned 
to Saudi Arabia.

Won’t deviate from 
accountability: PM   
Accountability mandatory for country’s stability

LAHORE

Prime Minister Imran Khan said on 
Saturday that he has directed his 
party to agree with every demand 
of the opposition, but not to back 
down from accountability.  There is 
a drama going on in the assembly 
where the opposition is accusing 
the government of political victimi-
zation. We haven’t made any case. 
The probe is going on in the cases 
filed during the previous tenure. I 
told the party leaders to issue Saad 
Rafique’s production orders, agree 
on Shehbaz Sharif’s appointment as 
Public Accounts Committee chair-
man, but don’t back down from 
accountability” he said while ad-
dressing a ceremony to mark the 
key achievements of Punjab govern-

ment in first 100 days. The premier 
said that the national security will 
remain under threat until and un-
less action against corrupt element 
is taken.

Stiff action against corruption is 
important for our future genera-
tions. Opposition can’t tell us to back 
off from accountability, the prime 
minister said. He said he entered 
in politics 22 years ago to launch a 
movement against corruption, add-
ing that there is a sad precedent in 
the country in which people come 
in government to make money and 
later use assembly as a shield to pro-
tect this wealth.

Prime Minister Imran Khan says 
major reforms are being made in 
various sectors to provide relief 

to the common man.  He said civil 
code procedure will be reformed in 
order to reduce the time involved in 
disposition of cases. Prime Minister 
said the courts will decide the cases 
in one year time after the introduc-
tion of reforms. He said this will be 
started in center, Punjab, Khyber 
Pakhtunkhawa and Balochistan 
soon.

He said police reforms are manda-
tory to depoliticize the department 
and make it a modern law enforce-
ment force. The Prime Minister said 
agricultural reforms are also very 
important as this sector acts as a 
backbone of the country. He said 
small farmers will be empowered 
and facilitated to raise their living 
standards. 

Prime Minsiter Imran Khan addressing a gathering of the ‘100 Days Performance of Punjab Government’ at Lahore on Satur-
day. Photo: PID

CM Buzdar 
presents 100-day 
performance 
report
LAHORE: Presenting his 100-day 
performance report, Punjab 
Chief Minister Usman Buzdar it 
was time that we built the ‘New 
Pakistan’. Accepting the post of 
chief minister was an honour 
as well as a challenge for me, 
he said, while detailing the PM 
about his performance in the 
first 100 days, adding that Imran 
Khan smashed the status quo by 
appointing someone from a less-
developed district on this crucial 
post. On carving out a separate 
province in Punjab, Buzdar said 
an executive council had been 
constituted for creating South 
Punjab and the first secretariat 
in South Punjab would begin 
its work from July 1. He said on 
directive of the PM temporary 
shelter homes had been set up 
on one point, while four more 
such structures would be erected 
on five different places in Punjab. 

Peace offer to India may 
not be taken as weakness
Pakistan supports 
Afghan-owned peace 
process for regional 
stability: COAS

KARACHI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa said on Saturday 
that Pakistan supports Afghan-
led peace plan to help bring last-
ing peace in the neighboring state, 
informed ISPR. The army chief 
speaking at the passing out Parade 
of 110th Midshipmen and 19th 
Short Service Course held at Naval 
Academy here said: the new govern-
ment has extended a hand of peace 
and friendship towards India with 
utmost sincerity but it should not 
be taken as our weakness, peace 
benefits everybody. It is time to fight 
against hunger, disease and illiteracy, 
then to fight against each other.

Army Staff says relative peace in 
the country has been achieved at 
a high cost. Army Chief said armed 
forces and Law enforcement agen-
cies have rendered tremendous 

sacrifices to restore peace and order. 
He said it is our duty to honour their 
sacrifice through display of unity, 
faith and discipline in everything that 
we do. He said Pakistan is a peace-
loving country and believes in peace 
within and peace without.

General Qamar Javed Bajwa said 
Pakistan is trying very hard to help 
bring a lasting peace in Afghanistan 
by supporting Afghan led and Afghan 
owned peace plan. He said the new 
government has extended a hand of 
peace and friendship towards India 
with utmost sincerity but it should 
not be taken as our weakness.

World trade faces death by 1,000 cuts: WTO official
GENEVA

One of the key engines of the world 
economy - global trade - looks increas-
ingly precarious as leading indicators 
point to a meaningful slowdown next 
year, according to the chief econo-
mist of the World Trade Organisation 
(WTO). When you look at those 
leading indicators, they continue to 
weaken. It’s almost like a death from a 
thousand cuts, Robert Koopman said 
in an interview. 

There’s not any one big change in 
those leading indicators but, boy, they 
are starting to add up. Financial mar-
kets have been increasingly concerned 
about a possible slowdown in the 
world economy next year and the im-
pact of US President Donald Trump’s 
trade wars. Federal Reserve chairman 
Jerome Powell on Wednesday pointed 
to investor and business fears over 

trade tensions and global growth 
going into next year.

FedEx and other companies have 
also warned of being hit by slower 

economic growth.
The WTO in September down-

graded its growth forecast for trade, 
predicting the volume of goods mov-

ing worldwide would expand by 3.9 
per cent this year and slow to 3.7 
per cent next year. Koopman said the 
organisation was holding to those 
forecasts for now, though he added 
that risks were rising that they could 
be downgraded again early next year. 
A WTO tracker of leading indicators 
such as purchasing managers’ indexes 
from around the world and air and 
sea freight points to slowing global 
trade momentum, he added.

If we have an expectation that it is 
going to move in any direction, it’s 
going to be down, Koopman said of 
the 2019 projections. He added that 
the biggest concern is not over the 
direct impact of the tit-for-tat tar-
iff wars that the US has engaged in, 
most prominently with China but also 
with allies from the European Union 
to Canada. 

US gov’t partially shuts 
down after budget impasse

WASHINGTON

A partial shutdown of US federal 
government came into effect, 
starting midnight Friday, after 
failed attempts to end a budget 
impasse over President Donald 
Trump’s long-promised border 
wall. The shutdown is set to affect 
nine Cabinet-level departments 
and dozens of agencies, includ-
ing the departments of Homeland 
Security, Transportation, Interior, 
Agriculture, State and Justice, as 
well as national parks and forests. 
It also forces some 800,000 fed-
eral employees to go on furlough 
or work without pay. White House 
budget director Mick Mulvaney is 
instructing federal departments 
and agencies to execute plans for 
an orderly shutdown when govern-
ment funding runs out.

We are hopeful that this lapse in 

appropriations will be of short du-
ration but that employees should 
report to work when scheduled 
to undertake orderly shutdown 
activities Mulvaney, also the in-
coming acting White House chief 
of staff, said in a memo. The shut-
down was assured after Trump was 
unable to agree with Democrats 
and Republicans in Congress over 
stopgap funding legislation that in-
cludes funding for the US-Mexico 
border wall, a centerpiece of the 
president’s 2016 campaign but 
was firmly opposed by Democrats. 
Trump said late Friday night that 
he hopes the partial shutdown will 
not last long. We are going to have a 
shutdown, there is nothing we can 
do about that, because we need the 
Democrats to give us their votes, 
Trump said in a video released on 
Twitter.

EU charges 4 banks over 
bond trading cartel

BRUSSELS 

Deutsche Bank, Credit Agricole, 
Credit Suisse and another bank have 
been charged by European Union an-
titrust regulators for being in a bond 
trading cartel. It was the latest blow 
to the reputation and public image 
of the banking sector in Europe, 
which has faced billions of euros in 
fines for rigging interest rate bench-
marks. The European Commission 
on Thursday did not name the banks 
it had charged. However, it said its 
investigation focused on the con-
duct of certain traders at four banks 
and contact between them, largely 
through online chatrooms.

 Following its statement, Deutsche 
Bank and Credit Suisse said they 
were cooperating with the probe. 

If found guilty of breaching EU an-
titrust rules, the banks could face 
fines up to 10 per cent of their 
global turnover, although Deutsche 
Bank said it had proactively coop-
erated with the investigation and 
did not expect a financial penalty. 
Deutsche Bank, whose shares were 
down 5.6 per cent by 1455 GMT, has 
paid more than US$3 billion (S$4.1 
billion) to resolve investigations that 
it manipulated benchmark interest 
rates, including Libor, which are used 
to price loans and contracts around 
the world. Credit Suisse said it was 
cooperating with the EU antitrust 
enforcer and that the case related 
to trading by a single employee who 
had left the Swiss bank in early 2016. 
Its stock fell 3.5 per cent.



SEZs under CPEC to ensure Pak economic uplift

Special Economic Zones or SEZs are 
considered significant specifically 
for the industrial development of 
a country. Industrial development 
provides the firm standing on which 

any country can hope to reap long term eco-
nomic benefits. At the same time it is impor-
tant that the SEZs are based on the export 
oriented business/trade development. SEZs 
are the specific regions identified and demar-
cated with the sole aim of bolstering economic 
activity. The aim is achieved through offering 
various incentives to the foreign investors such 
as tax and duty exemptions. This idea is now 
being practiced all across the globe in various 
countries and is contributing greatly to their 
respective economic growth

Special economic zones are defined as char-
acterized in general terms as a geographic 
area within the territory of a country where 
economic activities of certain kinds are pro-
moted by a set of policy instruments that are 
not generally applicable to the rest of the 
countries. Now the term Special Economy 
Zones (SEZs) covers a broad range of zones, 
such as free trade zones, export-processing 
zones, industrial parks, economic and tech-
nology development zones, high-tech zones, 
science and innovation parks, free ports, en-
terprise zones, and others.

SEZs are normally established with the 
aim of achieving one or more objectives; to 
enhance foreign investment, especially to at-
tract foreign direct investment (FDI), thereby 
increasing GDP.

Increase shares in Global Export (interna-

tional Business).As experimental laboratories 
for the application of new policies and ap-
proaches- China’s large-scale SEZs are classic 
examples. Generation of additional economic 
activity, or in support of wider economic re-
form strategy, which reduces anti-export bias 
while keeping protective barriers intact. The 
SEZs of China, The Republic of Korea, Mauritius, 
Taiwan, and China, follow this pattern.

Creation of employment opportunities 
and to serve as pressure valves to alleviate 
large-scale unemployment. SEZ programs of 
Tunisia and the Dominican Republic are fre-
quently cited as examples of programs that 

have remained enclaves and have not cata-
lyzed dramatic structural economic change, 
but remained robust, job-creating programs. 
In support of a wider economic reform strat-
egy. In this view, SEZs are a simple tool per-
mitting a country to develop and diversify 
exports. Zones reduce anti-export bias while 
keeping protective barriers intact. The SEZs 
of China, The Republic of Korea, Mauritius, 
Taiwan, and China, follow this pattern.

One of the main objective of SEZ is to en-
hance exports, i.e. to have a prominent role 
in international business. A main factor in 
determining the success of SEZ is growth 
in the exports made by them. The purpose 
behind their establishment is to provide an 
internationally competitive environment to 
increase export, by making available goods 
and services free of tax and duties supported 
by convergent infrastructure.

Around nine SEZs have been specified 
in the China Pakistan Economic Corridor 

including Rashakai Economic Zone, China 
Special Economic Zone Dhabeji, Bostan 
Industrial Zone,Allama Iqbal Industrial City 
(M3), Faisalabad, ICT Model Industrial Zone, 
Islamabad, Development of Industrial Park 
on Pakistan Steel Mills Land at Port Qasim 
near Karachi, Special Economic Zone at 
Mirpur, AJK, Mohmand Marble City as well 
as Moqpondass SEZ Gilgit-Baltistan.

These SEZs will deliver successfully to have 
a secure foreign investment. For that purpose 
not only certain economic incentives are to be 
offered but the provision of basic utilities such 
as gas, water, electricity are to be ensured too. 

Industrial cooperation under CPEC will help 
us to attract those labour intensive industries 
and jobs that will definitely change the des-
tiny of Pakistan. This looks difficult but is not 
something impossible to achieve. In 1979 
before economic reforms in China, China’s 
GDP per capita was lower than Pakistan. 
However, presently China stood at  $ 8069 
while Pakistan is still stuck between  $ 1400 
to 1500. As mentioned earlier China’s support 
in the CPEC is the key to Pakistan’s success. 
China has all the experience that Pakistan 
needs at the moment. The need of the hour 
is to keep all the differences aside and leave 
no stone unturned to make CPEC as an exem-
plary economic between China and Pakistan 
for the rest to follow.

Author is the President, Center of Pakistan and 
International Relations (COPAIR) and Editor-in-
Chief of ‘Mélange int’l Magazine’ and ‘ The Asian 

Telegraph’

Shakira leaves her Instagram followers emotional
CALIFORNIA

Shakira took to her Instagram platform with a sweet video of 
her singing with her dad.  The Colombian singer, 41, melted hearts 
as she sang a 1950s ballad Domino in English with 87-year-old 
William Mebarak Chadid. The heartwarming duet has been 
viewed 2.2million times by her Instagram followers and the Hips 
Don’t Lie hitmaker captioned it: ‘87 years old. So nice, daddy!’  
Shakira, who is the only child of William and Nidia Ripoll Torrado, 
was gifted a typewriter at seven which gave way to her interest 
in songwriting. 

The star’s first song at the age of eight was titled Tus Gafas 
Oscuras (Your Dark Glasses) which was inspired by her fa-
ther wearing dark glasses to hide his grief after her older half-
brother was killed in a motorcycle accident when she was two.  
Meanwhile, last month Shakira was left inconsolable as she per-
formed her final tune of her El Dorado World Tour at the Simon 
Bolivar Park in her home country, leaving her fans equally on 
the brink of tears. 

In video footage, the Hips Don’t Lie hitmaker blew kisses to 
concert-goers before tears began falling down her cheeks as she 
told everyone: ‘I love you Colombia, thank you. I will always re-
member this moment.’  With the crowd continuing to put on an 
emotional and passionate display, Shakira became overwhelmed 
with emotion.  Clearly touched by the moment, Shakira uploaded 
the heartwarming clip on Twitter, alongside the caption: ‘Bogota, 
thanks for giving me one of the most beautiful concerts of my life. 
‘Miracles exist and I thank you for being there with me in the good 
and bad moments,’ she concluded. 

Blind mice uncover genetic causes of eye disease
CALIFORNIA

Hundreds of new genes linked to 
blindness and other vision disor-
ders have been identified in a screen 
of mouse strains. Many of these genes 
are likely important in human vision 
and the results could help identify 
new causes of hereditary blindness 
in patients.  

This is extremely valuable for peo-
ple with hereditary eye disease, said 
Ala Moshiri, associate professor of 
ophthalmology and vision science 
in the University of California, Davis, 
School of Medicine and Eye Center. 
The whole ophthalmic community is 
going to start using these data.

The results are the latest to come 
from the International Mouse 
Phenotyping Consortium, of which 
UC Davis’ Mouse Biology Program is 

a founding member. The goal of the 
consortium is to identify a function for 
every gene in the mouse genome, by 
creating lines of “knockout” mice that 
lack a single specific gene and screen-
ing them for their effects. Consortium 
researchers have previously identified 
a set of genes essential to life, genes 
linked to deafness and even those 
linked to hereditary bad breath.

To date, the consortium has gener-
ated more than 7,000 strains of gene-
knockout mice, of which 4,364 have 
been characterized across 11 organ 
systems. The data being generated by 
the IMPC is accelerating the applica-
tion of genomics in clinical medicine, 
said Kent Lloyd, director of the UC 
Davis Mouse Biology Program and 
principal investigator of the Knockout 
Mouse Production and Phenotyping 

(KOMP2) project at UC Davis.
The team led by Bret Moore, 

resident at the UC Davis Veterinary 
Medical Teaching Hospital, Moshiri 
and colleagues combed the consor-
tium database for genes linked to eye 
and vision defects. They identified 
347 genes, of which 86 were either 
well-established as involved in eye 
disease or were associated with vi-
sion in some way. Three-quarters of 
the genes -- 261 -- were not previ-
ously known to cause eye disease in 
any species.

In 2018, if someone has a form of 
hereditary blindness, we can iden-
tify the cause 50 to 75 percent of the 
time,”Moshiri said. In the remaining 
cases, we know the mutation is there 
but we don’t know where to look. 
Now eye centers that do DNA se-

quencing can call back patients and 
screen them for these new genes.

While the mouse and human ge-
nomes clearly differ, most human 

genes have an analogous counterpart 
in mice. 

The UC Davis team is collaborating 
with eye centers at Baylor College 

of Medicine in Houston and the 
University of Iowa to check the newly 
identified mouse genes against their 
human equivalents, Moshiri said.

Holiday asteroid looks like a 
hippopotamus: NASA

PUERTO RICO

Asteroids aren’t always the 
most elegant-looking objects 
in the cosmos. New NASA 
radar images of asteroid 
2003 SD220 show a rock that 
resembles a space slug, or that 
creepy Ceti eel ear-bug thing 
from Star Trek II: The Wrath 
of Khan. Or even a hippo. The 
asteroid is considered a near-
Earth object, but it’ll zoom past us at a 
safe distance of 1.8 million miles (2.9 
million kilometers) on Saturday. This is 
2003 SD220’s closest approach to our 
planet in 400 years, though it will slide 
by slightly closer in 2070. The asteroid is 
about 1 mile (1.6 kilometers) long. NASA 
thinks it looks like a hippopotamus wad-
ing in a river. 

The radar images came from mid-
December through coordinating the 
efforts of the Goldstone Deep Space 

Communications Complex in California, 
the National Science Foundation’s Green 
Bank Telescope in West Virginia and the 
Arecibo Observatory in Puerto Rico. 
The radar images achieve an unprece-
dented level of detail and are compara-
ble to those obtained from a spacecraft 
flyby, said NASA scientist Lance Benner. 
Benner says NASA noticed a distinctive 
ridge along one end and numerous small 
bright spots that may be reflections from 
boulders. 
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Creation of employment opportunities and  
to serve as pressure valves to alleviate large-
scale unemployment
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Foreign loans not a long 
term solution

Although Pakistan has almost overcome its current account deficit as 
generous financial assistance extended by the friendly countries has 
not only reduce the current account deficit and bolstered the foreign 
exchange reserves but also restored the confidence of both the do-
mestic and international businessmen in sustainability of Pakistani 

economy. Pakistani shares jumped 3.3 percent in early trade helped by an aid 
pledge from Saudi Arabia that emerged from the Future Investment Initiative 
in Riyadh. Saudi Arabia pledged $3 billion in support to Pakistan and allowed 
for up to $3 billion in deferred oil payments to help stave off a budget crisis. The 
deal came as Pakistani Prime Minister Imran Khan attended the opening of the 
Future Investment Initiative in Riyadh.

Following Saudi Arabian initiative, United Arab Emirates (UAE) has also an-
nounced to deposit quite a handsome amount with State Bank of Pakistan for a 
specific time period. The Abu Dhabi Fund for Development said, in a statement 
today, that it will deposit the said amount in the coming days to enhance liquidity 
and monetary reserves of foreign currency at the bank. The country’s support 
for Pakistan’s fiscal policy is based on the historical ties between the two people. 
This act has delayed immediate threats of economic challenges for Pakistan.

 Now there are reports that China is also mulling over a same kind of action to 
assist Pakistan financially. Pakistan is likely to receive financial assistance from 
China and UAE this month. During the month of January 2019, the country is 
most likely to attain a $6 billion facility. China will deposit $2 billion and will most 
likely do it in one go. However, China wants Pakistan not to highlight its assistance 
for strengthening the reserves. Apart from that, Pakistani authorities are also in 
process to finalize the purchase of 15 billion RMBs (Yuan) at a commercial rate

But foreign loans and lent money offer no long term solution to economic crisis 
therefore the government will have to take concrete measures to bridge the 
current account deficit by increasing the tune and volume of exports as well as 
minimizing the imports. In this regard, tax rates on lavish and luxurious items 
may further be enhanced to discourage the unnecessary imports.



Berg bullish ahead of FIFA Club World Cup
LONDON

For some the opportunity to play 
in a big final against Real Madrid 
would be enough, but for Al-Ain 
star man Marcus Berg only vic-
tory against the reigning FIFA 
Club World Cup champions will 
be enough. The UAE side have 
impressed and shocked in equal 
measure on their way to an un-
expected place in Saturday’s final 
in Abu Dhabi. The only side in 
the tournament not to be conti-

nental champions The Boss were 
one of the underdogs two weeks 

ago. But victories against Team 
Wellington, Esperance de Tunis 

and River Plate have propelled 
them into the showpiece match 
against the European giants.
Once again few are giving them 
much of a chance against Real, 
but Berg has insisted that the 
UAE champions can prove 
they are more than a match for 
Gareth Bale and Co. The team 
deserve to be in the final, the 
Swedish midfielder said. Once 
again we proved the club’s worth 
to everyone.

Chelsea are in title 
race: Luiz

STAMFORD BRIDGE

David Luiz says Chelsea are in 
the title race and they are not 
going to settle for a top four 
finish. Chelsea are fourth in 
the table ahead of their match 
against Leicester at Stamford 
Bridge on Saturday and go into 
the festive period looking to 
make it three league wins in a 
row. Luiz believes they are capa-
ble of making up ground on the 
teams above them.

Everybody knows the Premier 
League is so difficult, we have to 
think step by step, the Brazil inter-
national told British news channel. 
Of course the boss tries to give us 
the maths and to give us one direc-
tion to follow and we trying to get 
the points to be there and fighting 
for the title not just for the top four. 
Pushed on whether he thought it 
was realistic for Chelsea to win the 
title in Maurizio Sarri’s first season 
in charge, Luiz replied: Yes, I think 
so but with humility, with our 
feet on the ground, thinking step 
by step. Of course we lost some 
points and it could be better for 
us at the moment but everybody 
knows in this league everybody 
can win against everybody. It’s not 
my first Premier League [season] 
so I know anything can happen.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97.5 98.5

 Bahrain Dinar 368.5 370.5

Canadian Dollar 102 103.5

China Yuan 20.05 20.2

Euro 158 159.5

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.92 1.99

Kuwaiti Dinar 455 457.5

Norwegians Krone 15.65 15.9

 Qatari Riyal 38 38.35

Saudi Riyal 37 37.45

 U.A.E Dirham 38 38.4

UK Pound Sterling 175.5 177.5

 US Dollar 139.7 140.1

Sunday, December 23, 2018

www.theasiantelegraph.net

Demi Lovato needs 
‘space, time to heal’

LAS VEGAS

Demi Lavato is grateful to be alive, but she’s not 
quite ready to tell her story yet. The singer took 
to Twitter to slam tabloid reports about her life 
and wellbeing a month after leavig rehab follow-
ing her apparent overdose inJuly. I love my fans, 
and hate tabloids. Don’t believe what you read, 
Lovato wrote. People will literally make up stuff 
to sell a story.

Sickening. If I feel like the world needs to 
know something, I will tell them MYSELF. 
Otherwise people stop writing about my 
recovery, because it’s no one’s business but 
mine. I am sober and grateful to be alive and 
taking care of ME.

Someday I’ll tell the world what exactly 
happened, why it happened and what my 
life is like today.. but until I’m ready to share 
that with people please stop prying that you 
know nothing about, added the 26-year-old 
singer, who scored her second Grammy nom-
ination earlier this month. I still need space 
and time to heal.”

Cardi B reunites  
with Offset

PUERTO RICO

Hip-hop couple Cardi B and Offset have sparked 
rumours of a reconciliation after they were 
spotted frolicking in the sea here. The Bodak 
Yellow hitmaker revealed she had called off her 
romance with the Migos star earlier this month 
(Dec18) after just over a year of marriage, and 
last weekend (15Dec18), she snubbed Offset’s 
very public apology as he crashed her headlining 
set at California’s Rolling Loud Festival to beg her 
to take him back.

However, it appears Offset has won his way 
back into Cardi’s heart as he joined her for a lit-
tle jet ski fun in the sun in Puerto Rico on Friday, 
hours before her scheduled performance at the 
Electric Holiday festival in San Juan. The reunited 
couple was photographed joking and laughing 
together as they rode the waves during the out-
ing, for which they were joined by a group of 
friends. Their daughter, five-month-old Kulture 
was not seen on the beach, but she is likely with 
her parents in Puerto Rico. The sighting comes 
days after Offset admitted he was desperate to at 
least spend the holidays with Cardi and their lit-
tle girl. He took to social media as he celebrated 
his 27th birthday on 14 December (18) and 
made his first public plea to Cardi to give him an-
other chance, following rumours of his infidelity.

I only got one birthday wish and that’s to get 
my wife back Cardi, the rapper began. We’re 
going through a lot of things right now, a lot of 
things in the media.

UEFA hits three clubs with sanctions 
for breaking FFP rules

LONDON

Three clubs have been sanctioned by 
UEFA for breaching Financial Fair Play 
(FFP) regulations, with two facing a one 
season-ban from continental competition 
unless they make overdue payments. FK 
Vardar of Macedonia and Bulgarian side 
Levski Sofia will not be able to compete 
in the next Europa League or Champions 
League competition for which they qualify 
in the next two seasons unless they prove 
in the coming months that they have paid 
their overdue payables. UEFA’s FFP regu-
lations state clubs that have qualified for 
its competitions have to prove they do not 
have overdue payables towards other clubs, 
their players and social or tax authorities 
throughout the season.

European soccer’s governing body 
said in a statement on Friday that both 
clubs have also been hit with a €100,000 
($114,050) fine under FFP rules which 
were introduced in 2011 to stop teams 
from spending more than the revenue 
they generate. Vardar have until the 

end of January to pay their bills, while 
Levski Sofia must do so before March. 
Portuguese side Sporting were fined 

50,000 euros for making overdue pay-
ments after the deadlines set by UEFA’s 
Club Financial Control Body.

PSX witnesses a dull week
KARACHI

The stock market for the second con-
secutive week moved in narrow band 
and showed listless performance where 
several key activities took place but in-
vestors at large stayed away with foreign 
selling pressure further dampened the 
mood mostly waiting for big economic 
development like tax cut and reduction 
in political temperature to help gear up 
the momentum.

It was a dull week for the benchmark 
index, where negative sentiments per-
sisted as the index lost 335 points or 087 
percent to close at 38,251 level.

An analyst from Topline Securities 
said that the investors preferred to re-
main on the back foot due to the bleak 
economic outlook and expected poor 
corporate earnings for the coming year. 
Even the announcement by the United 
Arab Emirates towards end of the week 
to deposit US$3bn in the State Bank of 
Pakistan, was unable to alter dreary out-
look. Foreigners’ selling for the week was 

$12.2 million dollars versus $12.9 million 
in the previous week. This was there 33rd 
week of consecutive selling. Among local 
investors’, mutual funds and Individuals 
were net buyers amounting to $7 million, 
cumulatively.

The news of the new mini-budget 
second by the new governmnet as a 
“money bill” next month remained the 
talk of the town, wherein, government 
is going to impose more taxes to bridge 

their revenue shortfall of Rs 100 billion 
in in five months of the current fiscal 
year. However, this includes a proposed 
increase in FED on cigarettes; imported 
vehicles and telecom services, and sales 
tax increase on petroleum products.

International oil prices continued to de-
cline in the week under review due to the 
mammoth increase in supply from US and 
the on-going disputes between oil pro-
ducing countries, this led to WTI closing 

at around $46.2/barrel (after touching a 
low of $45.6/barrel) and Brent at $54.7/
barrel. Taking cues from this, local E&P 
companies closed in red during the week. 
Because of trimming of share values, 
index chipped off by around 374 points.

An analyst from Arif Habib Limited that 
year-end portfolio adjustment may trig-
ger market activity in the upcoming days 
whereas updates on the judicial front 
have once again brought politics at the 
forefront which may also have an impact 
on the KSE-100 index.

In the medium term, we may expect 
some inflows from the UAE $3 billion 
and China $2 billion and as the country 
secures foreign financing from friendly 
countries in order to manage its twin 
deficits and dwindling foreign exchange 
reserves, confidence in the market may 
be restored. While we expect potential 
help from the IMF would also reinstate 
confidence of other global lenders like the 
ADB and World Bank in the Pak economy, 
he said.

Saudi budget airline in Boeing deal

LONDON

Saudi budget carrier flyadeal has 
agreed to buy as many as 50 737 
MAX passenger planes from Boeing 
as it seeks to expand its regional 
route network. The carrier commit-
ted to ordering 30 airplanes with 
options for 20 more in a deal that 
would be valued at up to $5.9 billion 
at list prices. However, airlines typi-
cally negotiate significant discounts 
for such large plane orders. The deal 
represents a blow to Airbus, which 
supplied the airline’s existing fleet 

of A320s. The demand for air trans-
port services in the domestic market 
of the Kingdom of Saudi Arabia has 
grown exponentially, said Director 
General of Saudi Arabian Airlines, 
Saleh bin Nasser Al-Jasser. A new 
brand, with a fresh identity focused 
on low fares, flyadeal has brought 
to the market a new choice which 
has been received very positively. 
Flyadeal flies to eight destinations 
in Saudi Arabia.
Saudi Arabia’s domestic air travel 
market is expected to expand rapidly 
with carriers such as flyadeal seeking 
to expand connections with second-
ary cities throughout the Kingdom. 
The Saudi Arabian Airlines unit is 
based in Jeddah and offers flights to 
eight domestic destinations including 
Riyadh, Jeddah, Dammam, Qassim, 
Tabuk, Gizan, Madinah and Abha.

Dubai’s GDP grew 
2.8% to Dh389.4 b 
in 2017

DUBAI

The Department of Economic 
Development (DED) announced the 
release of the ‘Dubai Economic Report 
2018’ on Saturday. The report reviews 
the major macro- and sectoral level 
economic developments and growth in 
the emirate during 2017. It aims to be a 
reference for public and private sector 
decision-making as well as for develop-
ing policies and strategies that enhance 
overall competitiveness and growth in 
Dubai and the UAE. The report states 
that Dubai had a gross domestic prod-
uct (GDP) of Dh389.4 billion in 2017, 
a growth of 2.8 per cent in constant 
prices from Dh378.8 billion recorded 
in 2016. The UAE economy grew at 0.8 
per cent. Dubai’s Trade Openness index 
of 321 per cent (value of exports, im-
ports and re-exports attributed to GDP).
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US exit to bring peace in 
Afghanistan
Pakistan provides all-out facilitation for Afghan peace talks: FM Qureshi

MULTAN

Foreign Minister Shah Mehmood 
Qureshi has said the United States’ 
decision to withdraw troops from 
Afghanistan will lead to peace in 
the neighbouring country. Talking to 
media here on Saturday, Qureshi said 
Pakistan wants peace in Afghanistan 
and will continue to play its role 
to bring stability in the country. 
Pakistan, he maintained, is providing 
all out facilitation for a negotiated 
settlement of Afghan conflict. He 
appreciated the fact that the US and 
Taliban have agreed to sit together 
for talks.

To another question, Shah 

Mehmood Qureshi dispelled the 
impression that talks are being held 
with the US to release Dr Shakeel 
Afridi in exchange for Dr Aafia 
Siddiqui. Replying to a question on 
the worsening human rights situa-
tion in occupied Kashmir, the foreign 
minister highlighted that Pakistan 
has consistently been raising the 
issue at all international fora.

Qureshi further said Prime 
Minister Imran Khan called UN 
Secretary General and drew his 
attention towards the plight of 
Kashmiris.

On the US decision of withdraw-
ing troops from Afghanistan, he said 

the decision will lead to peace in the 
neighboring country. Replying to a 
question on worsening human rights 
situation in Occupied Kashmir, the 
Foreign Minister said Pakistan has 
consistently been raising the issue 
at all international fora. He said 
Prime Minister Imran Khan called 
UN Secretary General and drew 
his attention towards the plight of 
Kashmiris.

In his telephonic call, the Prime 
Minister impressed upon the UN 
Chief to use his influence over India 
to stop the abuses of human rights 
in held territory. Shah Mehmood 
Qureshi said the use of excessive 

force by India is further deteriorat-
ing the situation. He said UN Human 
Rights report and British House of 
Commons report both note the use 
of pellet guns and other brutal meth-
ods to suppress the voice of freedom 
of Kashmiris, endorsing Pakistan’s 
point of view. 

Qureshi said he himself wrote let-
ters to OIC and the United Nations 
to highlight the barbaric treatment 
meted out to innocent Kashmiris 
by occupied forces. Consequently, 
OIC issued a strong statement and 
expressed grave concern over the 
human rights violations in Occupied 
Kashmir.

Foreign Minister Shah Mahmood Qureshi addressing a ceremony of local school in Multan on Saturday. Photo: PID

US stocks suffer 
worst week in 
seven years

NEW YORK

The US stocks sank to a 
17-month low to close out their 
worst week since August 2011, 
with every sector losing ground 
and heavy selling in technol-
ogy shares driving the Nasdaq 
indexes into a bear market. 
Treasuries edged higher. Heavy 
volume sparked by the simulta-
neous expiration of futures and 
options lashed stocks that have 
been under pressure all week 
from concern over rising interest 
rates and the threat of slower 
global growth. Renewed person-
nel turmoil in the White House 
and the growing likelihood of a 
government shutdown added 
to investor anxiety before the 
holidays. Dovish comments from 
a Fed official gave an early boost 
to the S&P 500, but renewed 
selling in some of the bull 
market’s biggest winners sent 
the index lower. It’s now down 
over 17 percent from its record. 
The Nasdaq indexes fared even 
worse, each sliding more than 
2 percent Friday to bring routs 
since summer records past 20 
percent. Every member of the 
FANG cohort lost more than 2.5 
percent, while Twitter plunged 
more than 6 percent. 

Asians tycoons lose 
$137b in 2018

HONG KONG

The world’s fastest growing source 
of mega-wealth hit a speed bump 
this year.

The 128 people in Asia 
with enough money to crack 
the 500-member Bloomberg 
Billionaires Index lost a combined 
US$137 billion (S$187 billion) in 
2018, the first time wealth in the 
region has dropped since the rank-
ing started in 2012. 

Global trade tensions and con-
cerns that stock valuations are 
too frothy hammered some of the 
area’s biggest fortunes. 

China’s tech sector was hit par-
ticularly hard, while India and 

South Korea weren’t spared. The 
declines occurred even as banks 
and money managers aggressively 
stepped up efforts to cater to Asia’s 
richest.

Asian equities retreated again 
on Friday (Dec 21), with bench-
marks slipping in Japan, China and 
Australia. Difficult stock market 
conditions this year and the uncer-
tainty of the trade tensions likely 
have been a challenge to many 
businesses, said Philip Wyatt, a 
Hong Kong-based economist for 
UBS Group AG, who doesn’t see 
the downdraft continuing through 
2019 or significantly reducing the 
ranks of billionaires. 

Concerning Global Economic Growth

Investors shift money from 
Stocks to Bonds

WASHINGTON

The US Treasury yields are rising for 
a second session after Wednesday’ 
spike to their highest level since 
early February. The move is helping 
to breathe a little life into the beat-up 
US dollars. At the same time, it could 
be an early sign that the worst of the 
selling in the US equity markets may 
be over for the week. At 0643 GMT, 
March 10-year US Treasury note 
futures are trading 120’30, down 
0.04 or -0.10%. On Wednesday, the 
futures contract spiked to 121’13.5 
before settling at 121’05.5. Futures 
markets move inverse to yields. On 
Thursday, the March 30-year U.S. 
Treasury bond futures contract 
jumped to 146’00 before settling 
lower at 144’11. A closing price re-
versal top chart pattern was formed 
on the move, which suggests the sell-
ing may be greater than the buying 
at current price levels.

Earlier in the week, a survey of 
fund managers released on Tuesday 
showed investors are fleeing stocks 
and buying bonds in record numbers 
amid the global sell-off in equities. 
Investors are approaching extreme 

bearishness. This month’s survey 
[found] the biggest ever one-month 
rotation into the asset class of bonds, 
Bank of America Merrill Lynch said 
in the survey. The research is one of 
the most widely followed surveys of 
investors on Wall Street. The report 
also showed that more than half of 
investors expect global economic 

growth to weaken over the next 
year. That’s the worst outlook on the 
global economy since October 2008, 
the survey said.

Furthermore, investors cited a 
trade war as the biggest concern 
for the seventh consecutive month. 
Finally, worsening economic condi-
tions in China was another top risk. 

Pak condemns 6 more 
Kashmiris’ killing in IOK

ISLAMABAD

Pakistan has strongly condemned 
the continuing brutal massacre 
of innocent Kashmiris by India, 
in which six more Kashmiris 
were martyred in Pulwama today 
(Saturday).

In a tweet, Foreign Office 
Spokesperson Dr. Mohammad 
Faisal said besides killings, suspen-
sion of internet and train services 
continues as part of oppressive 
Indian regime in Occupied Kashmir. 

He called upon the UN Secretary 
General and world human rights 
champions to prevail upon India to 
halt the bloodshed in the held area. 
In Occupied Kashmir, Indian troops 
in their fresh act of state terrorism 
martyred six youth in Tral area of 
Pulwama district, on Saturday. The 

youth were killed during a cor-
don and search operation jointly 
launched by Indian army, paramil-
itary Central Reserve Police Force 
and Special Operation Group in 
Arampora area of the district.

The authorities suspended mo-
bile and internet services immedi-
ately after the killings.

Low Prices

US Shale producers reduce 
2019 investment plans

MOSCOW

The US shale drillers appear to be 
facing the same old problem: declin-
ing oil prices. Several top producers 
of shale oil said they have down-
graded their spending plans for the 
next year as US oil (WTI) recently 
plunged below $50/bbl after the 
worst quarter in roughly four years. 
Falling oil prices are starting to affect 
US shale producers, as many compa-
nies are cutting back on their invest-
ment plans, eyeing lower operational 
profitability amid a weaker market 
next year. Shale producers, most 
notably, working in North Dakota’s 
Bakken oilfield and Texas’ Permian 
Basin, said the recent 40-percent 
decline in oil prices and the mount-
ing concerns of oversupply have 

prompted them to review next year’s 
budgets.

The majority of US oil producers 
adopted their 2019 spending plans 
just weeks ago, pricing in the likely 
effects of the Iran oil embargo and 
OPEC output cuts — but the reality 
of falling crude prices over the past 
week alone (an 11-percent drop) is 
threatening the stability of the shale 
industry yet again.

 This comes as US oil production 
was set to exceed 11 million bpd next 
year, surpassing the output of such 
oil giants as Russia and Saudi Arabia. 
However, these plans could now be in 
jeopardy, as several major American 
producers have said they will aban-
don plans to commission additional 
oil rigs in the coming months.


