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It’s really up to the Democrats, 
totally up to the Democrats, 
as to whether or not we have a 
shutdown. The Democrats now 
own the shutdown!

PM House converted 
into University
Move to set country’s direction right in terms of human development

ISLAMABAD

Prime Minister Imran Khan, Friday, 
fulfilled another promise made to 
the youth of the country by convert-
ing the Prime Minister House into 
Islamabad National University. While 
addressing a ceremony in this regard 
he shared that his notion of change 
dates back to the time when he used 
to live in Britain. 

Recounting his experience, the PM 
said, the approach towards “change 
arose in my mind when I moved to 
Britain and saw their lifestyle, and the 
residences of political leaders there. 
The home of former British Prime 
Minister Tony Blair was located in 
a simple building at Downing Street 

of London and on the contrary, our 
leaders reside in lavish palaces, PM 
Khan lamented.

He further exemplified the leaders 
of Medina who never spent the na-
tion’s money on their self.

Premier Imran asserted that objec-
tive behind transforming the Prime 
Minister House into a university, is to 
bridge the gap between ruling elites 
and masses. Since childhood, we have 
seen big homes of all leaders and the 
Prime Minister House is a symbol of 
colonialism era, Khan stressed upon 
eradicating the norm from the coun-
try. Urging the youth to raise their 
voice against the wrongful use of 
taxpayer’s money, the prime minis-

ter assured that the wealth recovered 
from the looters, of the national kitty, 
will be spend on the education sector.

After coming into power. Prime 
Minister Imran Khan vowed to mod-
ify the Prime Minister House into a 
state-of-the-art educational insti-
tute – a promise he fulfilled today. 
Moreover, the Governor Houses 
across the country have also been 
opened for public under his lead-
ership. He said that establishment 
of Islamabad National University 
at PM House will set the country’s 
direction right in terms of human 
development. The conversion of 
PM House into a university has the 
prime objective of promoting educa-

tion, particularly higher education. It 
also aimed at eliminating the colo-
nial mindset and elite style of living 
which the colonial ruler used to rule 
the people. The Prime Minister said 
his government is focusing on edu-
cation and human development and 
is following the model of the State of 
Madina where education was given 
top priority.

He said Holy Prophet (Peace Be 
Upon Him) after the victory of 
“Ghzwa-e-Badr” offered the war 
prisoners that if any of them would 
educate ten persons, would be freed. 
Imran Khan said it reflected what 
importance was given to education 
in the Islamic state. 

Prime Minister Imran Khan addressing the seminar “Emerging Challenges & Opportunities for Pakistan” the launch confer-
ence for Islamabad National University at PM House Islamabad on Friday. Photo: PID

COAS signs death sentence 
awarded to 14 terrorists
Gen Bajwa lauds 
Japanese envoy’s role 
in bilateral relations

RAWALPINDI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa on Friday con-
firmed the death sentence awarded 
to 14 hardcore terrorists involved 
in heinous acts of terrorism. The 
terrorists whose capital punish-
ments have been confirmed were 
involved in attacks on the armed 
forces/ law enforcement agencies, 
the killing of innocent civilians, the 
destruction of communication in-
frastructure, a police station and 
educational institution.

According to the Inter Services 
Public Relations (ISPR), the 
terrorists were involved in at-
tacking Armed Forces and Law 
Enforcement Agencies of Pakistan, 
destruction of communication 
infrastructure, police station, edu-
cational institution and killing of 
innocent civilians. Special military 

courts had awarded death sen-
tences to these convicts. All 14 of 
the terrorists were found to be 
members of banned organisations. 
They confessed to their offences 
before a judicial magistrate and in 
their statements during their re-
spective trials.

On the whole, their terrorist ac-
tivities resulted in the death of 16 
people, including 13 personnel of 
the armed forces and three civil-
ians, whereas injuries to 19 others. 
Weapons and explosives were re-
covered from their possession. All 
these convicts were tried by special 
military courts. Besides, 20 other 
convicts have also been awarded 
imprisonment.

Meanwhile, Japanese Ambassador 
Takashi Kurai called on Chief of 
Army Staff General Qamar Javed 
Bajwa  in Islamabad on Friday to 
bid farewell at the end of his ten-
ure in Pakistan. Matters of mutual 
interest were discussed during the 
meeting. 

Pak-China Joint Int’l Air 
Exercise concludes

ISLAMABAD

Pak-China Joint International Air 
Exercise ‘Shaheen-VII’ concluded at 
an Operational Air Base of Pakistan 
Air Force on Friday.  Air Marshal 
Muhammad Haseeb Paracha, 
Deputy Chief of the Air Staff 
(Operations) was the chief guest at 
the occasion. Major General Chen 
Wenrong, Defence Attaché from 
Embassy of Peoples Republic of 
China was also present at the oc-
casion.  Air Marshal Muhammad 
Haseeb Paracha highlighted the sig-
nificance of this joint venture and 
appreciated the personnel of both 
Air Forces for the smooth conduct 
of exercise.  

Major General Chen Wenrong, 
in his address thanked the PAF 
high Command for offering tradi-
tional hospitality and providing 
the opportunity to learn from each 
other experiences.   Earlier, distin-
guished guests visited the Exercise 
Monitoring Cell, to witness the 
conduct of the exercise. Later on, 
the guests witnessed the launched 
missions of PAF and PLAAF’s par-
ticipating fighter Jets and support 
elements. The main objective of 
the exercise was to maximize the 
combat readiness of the air forces 
by providing a realistic training en-
vironment in different air combat 
scenarios. 

Crude drops more than 11% in week
NEW YORK

Oil prices fell on Friday to their lowest since the 
third quarter of 2017, heading for losses of more 
than 11 percent in a week, as global oversup-
ply kept buyers away from the market ahead of 
holidays over the next two weeks. Crude has lost 
ground along with major equity markets as inves-
tors fret about the strength of the global economy 
heading into next year. The prospect of a possible 
government shutdown in the United States, the 
world’s biggest oil consumer, has added to inves-
tors’ worries.

Oil markets have pulled back amid concerns about 
oversupply, despite planned production cuts by the 
Organization of the Petroleum Exporting Countries. 
OPEC folks are not doing a good job of convincing 
the international oil community that they are going 
to be a strong advocate of their supply cut program, 
said Bob Yawger, director of futures at Mizuho in 
New York. The price declines were exacerbated by 
thin trade and risk aversion ahead of the Christmas 
and New Year holidays, traders said.

Brent crude (LCOc1) fell 53 cents, or nearly 1 
percent, to settle at $53.82 a barrel, after falling 
during the session to $52.79 a barrel, the weakest 
since September 2017. US light crude oil (CLc1) 
settled down 29 cents at $45.59 a barrel, after ear-
lier touching a session low of $45.13 a barrel. Both 

contracts fell more than 11 percent in the week. 
Since reaching multi-year highs at the beginning of 
October, both crude oil benchmarks have lost more 
than a third of their value in their steepest decline 
for three years. The big oil producers in OPEC, dom-
inated by Middle East Gulf states reliant on energy 
exports, have agreed to reduce production to try to 
push up prices.

But those output cuts - a reduction with Russia 
and other non-OPEC producers of 1.2 million 
bpd - do not kick in until next month, and mean-
while global inventories are growing fast. The 
bear fest continues, said Stephen Brennock, ana-
lyst at London brokerage PVM Oil. According to 
OPEC’s own forecasts, global oil stocks will build 
by 500,000 bpd in the first half of 2019.

US shutdown deadline looms

Trump, Democrats 
fight over wall money

WASHINGTON DC

The prospect of an embarrassing 
Christmas-time shutdown of the 
US government loomed on Friday as 
President Donald Trump and con-
gressional Democrats remained far 
apart on a stopgap funding bill held 
up by discord over money for a bor-
der wall. An air of chaos hung over 
Washington as a midnight deadline 
approached for lawmakers and the 
president to find a way to do a very 
basic task: keep the government up 
and running.

If they do not, key agencies will 
close and many workers will be 
furloughed right before Christmas 
without a pay cheque.

The sense of turmoil was com-
pounded by a falling stock market 
and Trump’s abrupt decision to dis-
regard advisers and allies and pull 
out of Syria and sharply reduce the 
US troop presence in Afghanistan. 

Defence Secretary Jim Mattis, seen 
as a moderating force for an im-
pulsive president, resigned in pro-
test over the Syria decision and 
Trump’s approach to international 
alliances that are at the heart of 
US foreign policy. On government 
funding, Trump reversed course on 
Thursday and rejected a measure 
that unanimously passed the Senate 
and was under consideration in the 
House.

US President Donald Trump



China charters economic course for 2019

The annual Central Economic Work 
Conference was held in Beijing from 
Wednesday to Friday, as Chinese 
leaders charted course for the 
economy in 2019, a key year for the 

country to achieve its goal of building a moder-
ately prosperous society in all respects by 2020. 
In a speech at the conference, Xi Jinping, gen-
eral secretary of the Communist Party of China 
(CPC) Central Committee, Chinese president, and 
chairman of the Central Military Commission, 
reviewed the country’s economic work in 2018, 
analyzed the current economic situation and ar-
ranged the economic work in 2019. 

The meeting was also attended by Li Keqiang, 
Li Zhanshu, Wang Yang, Wang Huning, Zhao Leji 
and Han Zheng, all members of the Standing 
Committee of the Political Bureau of the CPC 
Central Committee. China has effectively coped 
with profound changes in the external environ-
ment this year, risen to challenges with solid 
work, accomplished the goals of macro-regu-
lation relatively well and delivered a good start 
in the three tough battles against major risks, 
poverty and pollution, according to a statement 
issued after the meeting. 

Meanwhile, the country has deepened the 
supply-side structural reform, pushed forward 
reform and opening-up with greater efforts, 
properly dealt with the Sino-US economic and 
trade frictions, improved people’s well-being, and 
maintained sustained and healthy economic de-
velopment as well as overall social stability. The 
country has made new steps towards finishing 
the building of a moderately prosperous society 
in all respects the statement said. The achieve-
ments we’ve made have not come easily, it said. 

Over the past year, the leadership has gained 
a deeper understanding about economic work 
under new circumstances, according to the 
statement. It said the country must uphold the 
centralized and unified leadership of the CPC 
Central Committee; assess current circumstances 
from a long-term perspective and have a clear 
vision about the country’s long-term promising 
development prospects; make macro-regulation 
precisely, actively fine-tune policies and enhance 
policy coordination; timely respond to concerns 
of the society and guide market expectations in 
a targeted manner; give full play to the initiative 
of all parties to form synergy. 

“While fully acknowledging the achievements, 
we must see that there are new and worrisome 
developments amid generally steady economic 
operation, the external environment is compli-
cated and severe, and the economy faces down-
ward pressure,” the statement said. However, it 
described the problems as part of development, 
noting that China is still and will be in an impor-
tant period of strategic opportunity for develop-
ment for a long time to come. 

The world is facing unprecedented changes 
in a century, bringing both challenges and op-
portunities, the statement said. To turn pressure 
into impetus for high-quality development, China 
should speed up the optimization and upgrading 
of its economic structure, enhance the capability 
of technological innovation, deepen reform and 
opening-up, accelerate green development, and 
participate in the reform of the global economic 
governance system. Ensuring sound economic 
work is especially important for 2019, which 
marks the 70th anniversary of the founding of the 
People’s Republic of China and is key for building 
a moderately prosperous society in all respects, 
the statement said. China will strengthen counter-
cyclical adjustments in its macro policy, continue 
to implement the proactive fiscal policy and the 
prudent monetary policy, make pre-emptive ad-
justments and fine-tune policies at the proper 
times, and ensure stable aggregate demand, ac-
cording to the statement. 

Bolder and more effective measures must be 
taken to implement the proactive fiscal policy, 
with a larger scale of tax and fee cuts and a 
relatively substantial increase in the issuance 
of special-purpose local government bonds, 
the statement said. China will keep the prudent 
monetary policy neither too tight nor too loose 
while maintaining market liquidity at a reason-
ably ample level, according to the statement. The 
monetary policy transmission mechanisms will 
be further smoothed out while the proportion of 
direct financing will be increased to make financ-
ing more accessible and affordable for the private 
sector and small businesses. 

Reforms in various fields including state-owned 
enterprises (SOEs), taxation and financing, land, 
market access as well as social management will 
be pushed forward, while the institutional environ-
ment will be improved to encourage fair compe-
tition and facilitate the accelerated development 
of small and medium enterprises (SMEs). Social 
policies should be made to help those most in 
need, while high priority will be given to employ-
ment, the statement said.  China must stick with 
the supply-side structural reform to tackle major 
economic problems and more frequently resort to 
market-oriented and law-based means, the state-
ment said. Previous structural adjustments should 
be reinforced, with continued efforts to downsize 
glutted industries, reduce all types of business bur-
dens and channel more energy into weak areas 
including infrastructure. Micro market entities 
will be further motivated and energized, with the 
establishment of fair, open and transparent market 
rules and a law-based business environment.

China will work to promote technological 
innovation and foster new industrial clusters, 
build a unified and open market system with 
orderly competition, and prompt the financial 
sector to better serve the real economy.

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.

Jennifer Lopez stars with daughter in music video
Jennifer Lopez  the 49-year-old entertainer dropped the 
empowering video for her song, Limitless, which is fea-
tured on the soundtrack of her latest flick, Second Act. She 
made her latest music video a family affair! Lopez noted 
that the colorful, up-tempo video for the Sia-written track 
is meant to make women everywhere say, I am worth 
something. I have value. I am equal. I am limitless. The 
women-centric video is made all the more special by a 
special appearance from Lopez’s 10-year-old daughter, 
Emme Muniz. The pair play the same character in the 
video for which Lopez made her directorial debut and 
are seen struggling to get through life.

Wearing an ill-fitting, baggy suit, Lopez and Muniz are 
seen separately out in nature with the weather going 
crazy there’s wind and thunderstorms as leaves tumble 
from the sky yellow sky and trying to make it up a hill. 
As Lopez sings, I couldn’t fight anymore, she appears in a 
second setting, wearing a red suit and futuristic glasses, 
standing between two lines of women donning matching 
glasses and dark suits. 

As the beat picks up, though, Lopez gains confidence and 
starts a power dance as the ladies beside her join in. The 
music video flashes through the different environments, 
with Muniz eventually getting her time in the power suit 
as well. It all culminates with an upbeat, pop-y dance, until 
the video cuts away from all the hoopla to show Muniz 
catching a leaf that features her mom’s face. With a sweet 
smile from the little girl, the video fades to black.

Earth’s deepest point is polluted by plastic
MARIANA ISLANDS

According to a new research stagger-
ing amount of micro plastics found 
even at the ocean’s natural deepest 
point, the Mariana Trench. The cres-
cent-shaped trench extends some 
11 kilometres (6.83 miles) below 
the surface to the east of China and 
the Philippines, where no light can 
penetrate, temperatures hover be-
tween 1 and 4 degrees Celsius (34 
to 39 Fahrenheit) and pressures of 
16,000 psi -- around 1100 times the 
amount of pressure at the surface are 
experienced. 

Its depth extends across the hadal 
zone which runs from around six to 
11 kilometres deep. It might seem in-
hospitable but life still finds a way to 
thrive at depth. The extent of micro 
plastics at this depth were not previ-

ously well understood and the new 
research shows just how ubiquitous 
the damaging particles seem to be. In 
fact, the research team go so far as to 
say it is likely one of the largest sinks 
for micro plastic debris on Earth.

The further below the surface the 
research team looked, the more 
micro plastics they found, up to a 
maximum of 13.51 pieces per litre. 
This is around four times higher than 
previously reported data on plastics 
within subsurface water across in the 
Pacific and Atlantic oceans. The deep 
is swimming with the dangerous ma-
terials.  Moreover, the small plastics 
were not concentrated within water, 
but widely discovered in sediments 
between 7 and 11 kilometres down.

As for the source of the plastics, the 
researchers speculate that industri-

alized regions within the Northwest 
Pacific and the Great Pacific Garbage 
Patch as likely contributors. Plastics 
don’t degrade in the ocean so there’s 
really only two options for them: Float 
back to shore or drift down toward 
the depths. Sadly, the trench seems 
to be a pretty solid capture sink. 

Micro plastics are not just a problem 
for ocean life, where they may cause 
blockages and hormonal imbalances, 
but they can also travel up the food 
chain. With estimates suggesting 
that up to 13 million metric tonnes of 
plastic waste still entering the ocean 
in a given year, there’s a pretty good 
chance you’re eating plastics without 
even knowing. The creatures down 
there may be terrifying nightmare 
monsters, but they pose no threat to 
us. The plastics apocalypse just might.

New signs to identify cystic 
fibrosis in infants discovered

HAMILTON

Scientists at McMaster University 
have discovered several new biomark-
ers from a single drop of blood that 
could allow earlier and more defini-
tive detection of cystic fibrosis (CF), 
a genetic disease which strikes both 
children and adults, causing chronic 
problems with the digestive system 
and the lungs. The findings, published 
online in the Journal of Proteome 
Research, are significant because current 
newborn screening methods are not ac-
curate enough to identify the disorder in 
the population, which can manifest itself in 
many different ways, requiring additional 
testing and causing further stress for anx-
ious parents.

The earlier CF is detected, the earlier it 
can be managed and treated, which means 
better health outcomes for affected in-
fants, including their future growth and 
development, says Philip Britz-McKibbin, 

lead author of the study and a professor 
in McMaster’s Department of Chemistry 
& Chemical Biology, who conducted the 
research with graduate student Alicia 
DiBattista, now a postdoctoral fellow at 
Newborn Screening Ontario (NSO). A tiny 
amount of blood is drawn from the heel 
of all babies as part of universal newborn 
screening programs that test for many rare 
yet treatable diseases since babies usually 
have no signs of disease at birth, includ-
ing CF.

Saturday, December 22, 2018

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Saima ZamanAchieving the UHC

Pakistan Tehreek e Insaf government has an unwavering 
political will and commitment to achieve universal health 
coverage (UHC) and polio eradication as health and educa-
tion are strategic priorities of the Government, which is 
firmly committed to improving the social conditions of the 

people and investing in human development. The recent breakthrough 
immunization campaign which saw more than 38 million children vac-
cinated against measles is a marvelous achievement of the government 
and concerned agencies departments.

Another remarkable initiatives to curb population growth, expand 
health insurance and strengthen family-based health care in selected 
districts in Pakistan is also giant step towards the right direction. The 
government’s decision to impose a health tax on tobacco and sugary 
drinks, with the revenues generated being earmarked for health is also 
welcoming one as it will result in discouraging use of both the items. 
The government’s 5-year National Action Plan for Health, is also found 
in great harmony with global and Regional strategic priorities.  

However, it is a fact that huge target of Health For All cannot be 
achieved by the Ministry of Health alone as it requires input from 
everyone. Event then the government is firmly committed to UHC as 
a priority because the  Prime Minister has already developed plans to 
increase the health budget and to further invest in the health work-
force. It’s indeed heartening to see the whole-of-government solidarity, 
commitment and action for health in Pakistan. Moreover, there must be 
focus more on addressing stunting as a serious public health matter in 
the country, which has also been given special attention by the Prime 
Minister.

Pakistan is witnessing a historical undertaking in the country’s public 
health arena. All the ingredients of success are there: political will at 
the highest level, the commitment of the entire government and the 
technical competence, to which we have to actively contribute. We have 
to make best use of this momentum and work with the government and 
partners to achieve health for all by all. 



World Cup

Almost half world’s population watched Russia 2018
MOSCOW

Almost half the world’s popula-
tion watched the World Cup in 
Russia on television this summer, 
according to research carried 
out for Fifa. A record 3.57 bil-
lion people tuned in during the 
tournament, said Media Sport 
and Entertainment. More than 
one billion watched the final 
live, while 327.5 million people 
watched England’s semi-final 

defeat by Croatia. Viewers also 
engaged with the coverage for 
longer than in past tournaments.
The report also showed an un-
precedented number of viewers 
watched the action on digital 
platforms. Philippe le Floc’h, 
chief commercial officer of foot-
ball’s world governing body Fifa, 
said the figures showed that fans 
everywhere are insatiable for 
world-class football. 

Raheem Sterling
Police interview 
accused of racial 

abuse

MANCHESTER

Police have interviewed a per-
son under caution following the 
alleged racial abuse of Raheem 
Sterling during Manchester 
City’s defeat at Chelsea. Raheem 
Sterling was allegedly the vic-
tim of racial abuse during 
Manchester City’s defeat by 
Chelsea. The incident involving 
the 24-year-old occurred during 
City’s 2-0 loss at Stamford Bridge 
on 8 December. Officers from the 
Metropolitan Police are review-
ing CCTV footage to determine 
whether any offences were com-
mitted. They are in possession of 
the details of those reportedly in-
volved, but no arrests have been 
made.

Chelsea have suspended four 
people from attending matches 
while investigations take place.

The club said in a statement 
they were fully supporting po-
lice enquiries and any evidence 
of racist behaviour will result in 
severe sanctions, including bans. 
Following the incident, Sterling 
posted on Instagram saying 
newspapers are helping to fuel 
racism by the ways in which they 
portray young black footballers.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99.5 101.75

 Bahrain Dinar 368.5 370.5

Canadian Dollar 103.5 105

China Yuan 20.1 20.25

Euro 157.75 159.25

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.9 1.97

Kuwaiti Dinar 455.5 458

Norwegians Krone 15.8 16.05

 Qatari Riyal 38.05 38.4

Saudi Riyal 37.1 37.55

 U.A.E Dirham 38 38.45

UK Pound Sterling 175 177

 US Dollar 139.25 139.75
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Diana was denied of 
jewellery after divorce

LONDON

Princess Diana was allowed to keep the major-
ity of the jewelry she amassed while married to 
Prince Charles except for one. Princess Diana 
stunned in the Spencer tiara and the Cambridge 
Lovers’ Knot tiara. The first one was a family 
heirloom, and the second one was loaned to her 
as a wedding gift by Queen Elizabeth II. However, 
Princess Diana was unable to wear the Lovers’ 
Knot tiara later because she and Prince Charles 
divorced in 1996. The ex-couple’s divorce set-
tlement stated that the Princess of Wales could 
keep all of the jewelry she used as a royal except 
for the Cambridge tiara.

These women are the epitome of grace, poise 
and timeless style. From Meghan, Duchess of 
Sussex, to Queen Rania of Jordan, we look at some 
fashionable royal ladies from around the world.  
Princess Diana was asked to return the head-
piece to Her Majesty because it belonged to the 
royal family’s private collection. The British law 
also stated that Princess Diana was no longer a 
member of the royal family, so she was no longer 
allowed to wear the Lovers’ Knot tiara.

The Cambridge Lovers’ Knot tiara has 19 
arches and 38 teardrop-shaped pearls. Queen 
Mary was actually the one responsible for ensur-
ing that female royals could wear the tiara. The 
original headpiece was worn by Queen Mary’s 
grandmother, Princess Augusta of Hesse, the first 
Duchess of Cambridge..”

Another Royal wedding in 
Windsor Castle next year!

LONDON

If you’re anything like me, you’ve spent the last 
few months in Royal Wedding Fever recov-
ery. From Princess Eugenie’s wedding to Jack 
Brooksbank back in October to Prince Harry and 
Meghan Markle’s walk down the aisle in May, it’s 
been a non-stop ride of royal weddings for the 
past year, and apparently, we’re showing no signs 
of stopping. According to British newspaper, 
Lady Gabriella Windsor, daughter of Prince and 
Princess Michael of Kent, is set to hold her royal 
wedding at the same location Eugenie and Jack 
and Harry and Meghan got married, St. George’s 
Chapel, Windsor Castle, sometime in the spring 
of next year. Lady Gabriella’s engagement to 
financier Thomas Kingston was announced by 
Buckingham Palace in September 2018 after get-
ting engaged on the Isle of Sark in August 2018. 
Lady Gabriella is also 51st in line for the British 
throne, in case you were curious about if she’s 
in the running to be Queen (nope, Eugenie has a 
better chance at the crown than she does.)

Much like Jack and Eugenie and Harry and 
Meghan, Lady Gabriella will also hold her nup-
tials at Frogmore House, the future home of the 
Duke and Duchess of Sussex and their new baby!

Australian Open

Final-set tie-breaks to be used in 2019
CANBERRA

Tie-breaks will be played in the final set 
at the Australian Open for the first time in 
January, after organisers decided to move 
away from the existing practice of advan-
tage final sets. John Isner’s epic Wimbledon 
victory over Nicolas Mahut in 2010 is the 
longest match in Grand Slam history If 
the match reaches 6-6 in the final set, the 
winner will be the first player to reach 10 
points. Organisers made the decision fol-
lowing the most extensive consultation in 
the tournament’s history.

Wimbledon announced in October it 
would use final-set tie-breaks next year. 
That change came after the final set of 
Kevin Anderson’s semi-final with John 
Isner this year lasted almost three hours.  
Afterwards South African Anderson, who 
eventually won the set 26-24, called for 
a rethink of the format. We believe this 
is the best possible outcome for both the 
players and the fans around the world, said 
Australian Open tournament director Craig 
Tiley.  Current players, ex-players, com-
mentators, agents and TV analysts were 
all consulted.

Tiley added: We went with a 10-point 
tie-break at six-games-all in the final set to 
ensure the fans still get a special finale to 
these often epic contests, with the longer 
tie-break still then allowing for that one 
final twist or change of momentum in 
the contest. This longer tie-break also can 
lessen some of the serving dominance that 

can prevail in the shorter tie-break.The new 
rule will apply to qualifying, men’s and 
women’s singles, doubles, mixed doubles, 
junior singles and doubles, wheelchair sin-
gles and doubles and quads.

The first four sets for men and two sets 
for women will have a normal tie-break, 
with players winning by two clear points. 

KSE-100 recovers as foreign investors turn buyers
KARACHI

The Pakistan Stock Exchange (PSX) made 
a comeback on Friday and recovered from 
the intra-day drop of 390 points, closing 
up by 15 points.

Many investors chose to remain on the 
sidelines earlier in the day as there was 
no positive trigger to support sentiments 
and steer the market.

In the morning, the bourse opened 
down and fell steadily before investors 
started cherry-picking, which helped 
the benchmark index recover from lows. 
Despite that, the market ended first ses-
sion of the day below 38,000 points.

The start of the second session saw ro-
bust buying on the back of news that the 
United Arab Emirates (UAE) would pro-
vide assistance of $3 billion to Pakistan 
to bridge the financing gap. The index 
staged a smart recovery and climbed over 
500 points, but volatility still prevailed 
and dragged it down, wiping off almost 
all of the gains made in the session.

At the end of trading, the benchmark 
KSE 100-share Index recorded an in-

crease of just 14.52 points or 0.04% to 
settle at 38,251.04. JS Global analyst 
Mubashir Anis said the benchmark index 
rose by only 15 points, recovering from 
its intra-day low of 391 points on news 
that the UAE was depositing $3 billion 

with the State Bank of Pakistan to sup-
port Pakistan’s foreign exchange reserves.

“The crown prince of Saudi Arabia is 
also expected to arrive in Pakistan early 
next year,” he added. Volumes in Friday’s 
trading session decreased 5% to 130 mil-
lion shares while traded value increased 
to $48 million given strong participa-
tion from financial institutions and FTSE 
rebalancing.

Top volume leaders of the day were 

K-Electric (+0.5%), Pak Elektron (+0.4%), 
Engro Polymer (+0.03%), The Bank 
of Punjab (+0.4%) and Lotte Chemical 
(-0.1%). “(We) expect the market to react 
to political and economic news flow,” the 
analyst added. 

Overall, trading volumes decreased 
to 130.4 million shares compared with 
Thursday’s tally of 136.7 million. The 
value of shares traded during the day 
was Rs6.7 billion.

China’s central bank continues 
funding market

BEIJING

China’s central bank continued to in-
ject liquidity into the money market 
through reverse repos Friday.  The 
People’s Bank of China (PBOC) con-
ducted 30 billion yuan (about 4.4 bil-
lion U.S. dollars) of seven-day reverse 
repos at an interest rate of 2.55 per-
cent and 20 billion yuan of 14-day re-
verse repos at 2.7 percent, unchanged 
from previous operations. The scale 

of the operations was smaller com-
pared with the 150 billion yuan of 
reverse repos conducted Thursday. 
The PBOC said in a statement that 
its interest payments to financial in-
stitutions on their required reserves 
could partially offset the impact of 
factors such as maturing treasury 
deposits at banks. This week has 
seen a combined net injection of 600 
billion yuan via the PBOC’s open mar-
ket operations, the largest weekly 
amount in 11 months. Wang Youxin, 
a researcher with the Institute of 
International Finance at the Bank 
of China, said the PBOC’s operations 
were aimed at meeting short-term li-
quidity demands near year-end and 
offsetting the impact of the U.S. inter-
est rate hike.

Aluminum sector 
generates Dh20B for 
UAE economy

DUBAI

The UAE’s aluminum sector has grown 
to generate economic activity that 
today accounts for 1.4 per cent of the 
entire UAE economy, a new study by 
Oxford Economics has found. The sec-
tor also supported 60,950 UAE jobs in 
2017, with one in every 100 people 
working in the UAE being employed in 
the aluminum sector, its supply chain, 
or through spending of wages by the 
sector’s employees.
The PBOC said in a statement that its 
interest payments to financial institu-
tions on their required reserves could 
partially offset the impact of factors 
such as maturing treasury deposits at 
banks. This week has seen a combined 
net injection of 600 billion yuan via the 
PBOC’s open market operations, the 
largest weekly amount in 11 months. 
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Pak-China agree to 
further strengthen 
JCC mechanism
SEZs to harness economic development: Khusro

BEIJING

Minister for Planning, Development 
and Reform Makhdum Khusro 
Bakhtyar says eighth Joint 
Cooperation Committee has set new 
targets for Pak-China cooperation, 
leading CPEC towards becoming a 
true economic corridor with multi-
ple doors. 

He expressed these views, after 
conclusion of the 8th JCC proceed-
ings. The Planning Minister said 
Pakistan and China have agreed to 
further strengthen the JCC mecha-
nism through increased frequency 
of exchanges.

He said signing of memorandum 
of understanding on Industrial 
Cooperation would steer Pakistan 
into a new era of industrialization. 
Bakhtyar said Pak-China cooperation 
in agriculture sector would focus on 
attracting investment in food produc-
tion, processing, logistics, marketing 
and exports in joint ventures with 

Pakistani companies. He vowed to 
promote development of hydel pro-
jects in Jhelum Cascade and Gilgit 
Baltistan.

He further said that efforts were 
being made to establish Special 

Economic Zones (SEZs) for economic 
development in the country. Gwadar 
is being developed as driving force 
for the country and establishment 
of Petrochemical Complex would 
give a new dimension to Gwadar. He 
said the China Pakistan Economic 
Corridor (CPEC) was important 
project of the Belt and Road Initiative. 
Khusro Bakhtiar said in first phase of 

the project, attention was being paid 
on agriculture and energy projects.

He said latest technology for ag-
riculture and irrigation techniques 
were being introduced to enhance 
production. The planning minister 

further said in order to bring invest-
ment in Pakistan, conducive environ-
ment was being provided to investors 
and industry would be established 
from light to heavy. Separately while 
talking to a local Chinese TV channel, 
Bakhtiar said Pakistan and China had 
decided that the scope of the China-
Pakistan Economic Corridor (CPEC) 
needed to be further broadened.

Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar in a group photo during his visit to China 
Development Research Centre of State Council in Beijing on Friday. Photo: PID

UAE to deposit $3b in 
State Bank of Pakistan

ABU DHABI

The United Arab Emirates (UAE) 
announced Friday that it will de-
posit US$3 billion in the State Bank 
of Pakistan to support the country’s 
financial and monetary policy.

The UAE will deposit the amount 
“to support the financial and mon-
etary policy of the Islamic Republic 
of Pakistan and to enhance liquid-
ity and monetary reserves of for-
eign currencies at the State Bank 
of Pakistan”, UAE Embassy in 
Islamabad said in a statement.

UAE Ambassador to Pakistan 
Hamad Obaid Al-Zaabi stated 
that the $3 billion deposit in the 
SBP from the Abu Dhabi Fund for 
Development aims to strengthen 
Pakistan’s fiscal and monetary 
policy in addition to the financial 
stability of Pakistan. The ambas-
sador said that UAE’s support to 
Pakistan is based on the historical 
relations between the two peoples, 
and the social and cultural ties that 
unite the two countries, while the 
bilateral relations manifests the 
prospects of broad horizons of co-
operation in various fields.

The Abu Dhabi Fund for 
Development has financed eight 
development projects in Pakistan 
worth a total of AED1.5 billion, in-
cluding AED931 million in grants. 

The funds covered projects in sec-
tors such as energy, health, educa-
tion and roads.

PM Imran, FM 
Qureshi thank UAE
Prime Minister Imran Khan 
thanked the UAE government 
for supporting Pakistan and 
said it reflects commitment 
and friendship between the 
two countries. I want to thank 
the UAE govt for supporting 
Pakistan so generously in our 
testing times. This reflects our 
commitment and friendship that 
has remained steadfast over 
the years, the premier wrote in 
a tweet.
Foreign Minister Shah Mehmood 
Qureshi also hailed the develop-
ment and thanked the Crown 
Prince of Abu Dhabi for the 
generous financial support. 
We thank Crown Prince H.H @
MohamedBinZayed for his gen-
erous financial support of US$ 3 
Billion. This is a manifestation of 
the close fraternal ties between 
Pakistan & UAE which have 
always stood the test of time, 
Qureshi tweeted. 

Shares across world extend precipitous sell-off
LONDON

World stocks extended a steep sell-
off on Friday as the threat of a US 
government shutdown and further 
hikes in US borrowing costs com-
pounded investor anxieties over the 
trajectory of global economic growth. 
European shares traded in negative 
territory, following in the footsteps 
of US and Asian markets. The pan-
European STOXX 600 fell over half a 
per cent, continuing its slide towards 
lows not seen since the end of 2016. 
It had last pared some losses to trade 
0.2 per cent lower. Most European 
bourses and industry indexes were 
in the red after the S&P 500 fell over-
night, heading for its worst quarter 
since the dark days of the financial 

crisis in late 2008, with a loss of 15 
per cent so far. The Nasdaq has shed 
19.5 per cent from its August peak, 
just shy of confirming a bear market.

The pain across equity markets 
eased a little on Friday, with US eq-
uities rising. The S&P 500, led by 
consumer discretionary stocks, rose 
early in the session. The Nasdaq 
Composite, which had been on the 
brink of entering a bear market, also 
advanced. Nike Inc. led the charge in 
the Dow Jones Industrial Average 
after its quarterly results stomped 
projections. That’s not to say they’re 
aren’t plenty of potential pitfalls 
looming. The shutdown standoff in 
Washington has yet to be resolved, 
and the resignation of Jim Mattis as 

defence secretary has stoked the 
turmoil in President Donald Trump’s 
White House.

The dollar, which had suffered its 
biggest one-day drop on the yen 
since November 2017 on Thursday, 
lost a further 0.1 per cent against 
the yen. China is cooling and the 
Eurozone is slowing down, and some 
of the economic indicators from the 
US have been a bit soft recently, but 
yet the Fed hiked rates and sug-
gested that two more interest rate 
hikes were lined up for 2019, said 
Michael Hewson, chief markets ana-
lyst at CMC Markets in London. He 
said speculation the US economy 
could be headed for a recession has 
picked up, dampening global senti-

ment. Fear about a US government 
shutdown is playing into the mix too. 

Eyes will be on US inflation numbers 
due at 1330 GMT on Friday, which in-

clude the Federal Reserve’s preferred 
measure of core inflation. MSCI’s 
broadest index of Asia-Pacific shares 
outside Japan dropped 0.2 per cent. 
The MSCI All-Country World index, 
which tracks shares in 47 countries, 
was down 0.2 per cent on the day.

It was set for its worst week since 
March. Japan’s Nikkei lost 1.1 per 
cent to close at its lowest since mid-
September last year, after giving up 
5.6 per cent this week. Australian 
stocks slipped 0.7 per cent, hover-
ing just above a two-year trough hit 
earlier in the session. Chinese blue 
chips lost 1.4 per cent, in part after 
the United States accused Beijing 
of orchestrating the hacking of gov-
ernment agencies and companies 

Asian markets lower
HONG KONG

Fresh political turbulence in 
Washington and renewed fears over 
US-China relations pushed Asian 
markets lower on Friday as a global 
slump sparked by unease over 
Fed policy showed no signs of eas-
ing. The resignation of US Defence 
Secretary Jim Mattis - seen as a mod-
erating force on an often impulsive 
president and the looming threat 
of a federal government shutdown 
alarmed investors as concern grows 
over weakening global growth. US 
stocks endured a torrid session, the 
latest losses in a bruising December 
that has set up Wall Street for its 
worst year since the 2007 financial 
crisis, with the Nasdaq now almost 
20 per cent off its peak this year. 
Shares turned sharply lower after 
US President Donald Trump hard-
ened his demand Congress fund a 
US-Mexico border wall, plunging 
Washington into chaos and leaving 
the US government on the verge of 
a Christmas shutdown.

Rising tension between the 
world’s two largest economies also 
unnerved markets, with China hit-
ting back at the US after the Justice 
Department indicted two alleged 
Chinese hackers accused of having 
ties to Beijing’s security services. 
US officials said the indictment 
showed China President Xi Jinping 
had not fulfilled his pledge to stop 
cybercrime, but China accused the 
US of “fabricating facts” and warned 
Washington to drop the prosecution. 
The spat sparked fears that efforts to 
resolve a simmering trade conflict 
may yet be derailed. A potential US 
government shutdown and US ac-
cusations of Chinese hacking fuelled 
existing market concerns about 
economic growth, said Michael 
McCarthy, chief market strategist 
at CMC Markets and Stockbroking. 
Crude added to anxiety on financial 
markets, with the American bench-
mark at one point sinking below 
US$46 a barrel ($63), its lowest level 
since July 2017.

PTI Govt grants 
Rs20b subsidy 
on POL so far
ISLAMABAD: Minister for 
Petroleum Division Ghulam 
Sarwar Khan on Friday told 
the National Assembly that 
the government had given a 
subsidy of 20 billion rupees in 
petroleum prices to provide 
relief to the common man 
since it came into power. 
Replying to a question, the 
minister said the government 
did not pass on the increase in 
international oil prices to con-
sumers accordingly. He said a 
12 billion rupee subsidy had 
been given this month also. 
He said gas worth 45 billion 
rupees was unaccounted for 
in last five years due to pilfer-
age and leakage. He said Sui 
Southern and Sui Northern 
both gas companies had been 
directed to take adequate 
measures to overcome the 
gas losses.
Ghulam Sarwar Khan said Oil 
and Gas Regulatory Authority 
(OGRA)’s notified price of LPG 
for domestic and commercial 
consumers for this month 
is Rs1,338.78 for 11.8 kg 
cylinder. This price is in line 
with LPG Policy 2016 which 
states that the indigenous 
LPG production will primar-
ily be supplied to domestic 
and commercial consumers. 

Pak-China cooperation in agriculture sector would focus 
on attracting investment in food production, processing, 
logistics, marketing and exports in joint ventures with 
Pakistani companies


