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Speaker UStates House of Representatives Paul Davis Ryan Jr

Pak keen to strengthen ties 
with Turkey :PM
PM calls upon UN to take stock of HR violations in Occupied Kashmir

ISLAMABAD

Prime Minister Imran Khan has un-
derscored the special importance that 
Pakistan gives to its ties with Turkey. 
Talking to Turkish Minister of National 
Defence retired General Hulusi AKAR 
in Islamabad on Thursday, the Prime 
Minister said Pakistanis have a special 
regard for Turkish President Recep 
Tayyip Erdogan in their hearts. He 
expressed appreciation for Turkish 
President’s vision in socio-economic 
development of Turkey. The Prime 
Minister hoped that journey to pro-
gress in Turkey will continue under 
the leadership of Turkish President.

Meanwhile, Prime Minister Imran 
Khan has called upon the United 

Nations to take stock of grave human 
rights violations in Occupied Kashmir.  
During a telephonic conversation with 
Secretary General of United Nations 
António Guterres on Thursday, the 
Prime Minister expressed deep con-
cern over the gross human rights 
violations by Indian security forces 
in the held territory.  He highlighted 
especially the recent killing of 15 
innocent Kashmiris and injuries to 
more than 300 protesters. The Prime 
Minister termed the situation in IOK 
as unacceptable. He said imposition of 
Presidential Rule in IOK has the dan-
ger of further aggravating the already 
serious situation.

The Prime Minister urged the 

Secretary General to weigh in and 
to stop India from perpetrating state 
repression, violence and brute force 
against Kashmiri youth, women and 
children. The Prime Minister asked 
that the Commission of Inquiry should 
be dispatched urgently to investigate 
this grave situation in line with recom-
mendations of the June 2018 report of 
UN Human Rights Commissioner on 
Human Rights in Kashmir. The Prime 
Minister reiterated the proposal to ap-
point a Special UN Representative for 
resolution of the Jammu and Kashmir 
dispute.

General (R) Akar said that the 
Turkish leadership looks forward to 
the visit of PM Khan to Turkey, which 

would help further strengthen exist-
ing ties between the two countries. 
He also expressed Turkey’s deep ap-
preciation of Pakistan’s efforts and 
sacrifices made in the war against 
terrorism.

Later, Turkish Minister of National 
Defence retired General Hulusi Akar 
called on Army Chief General Qamar 
Javed Bajwa at GHQ in Rawalpindi on 
Thursday. They exchanged views on 
issues of mutual interest, including 
defense and security cooperation, be-
tween both the countries and overall 
regional security situation. The visit-
ing dignitary expressed Turkey’s deep 
appreciation for Pakistan’s efforts and 
sacrifices in war against terrorism.

Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM Office Islamabad on Thursday. Photo: PID

PM, CJCSC 
discuss army’s 
professional 
matters

ISLAMABAD: Chairman Joint 
Chiefs of Staff Committee 
General Zubair Mahmood Hayat 
called on Prime Minister Imran 
Khan in Islamabad on Thursday. 
During the meeting, they 
discussed professional matters 
relating to Pakistan Army.

Oil slumps to lowest in a year
LONDON

Oil prices fell more than 4 per cent on Thursday, 
hitting their lowest in more than a year on wor-
ries about oversupply and the outlook for energy 
demand as a US interest rate rise knocked stock 
markets. Brent dropped by $2.60, or 4.5 per cent, 
to $54.64 a barrel, its lowest since September 
2017, and last traded around $55.54, down 
$1.70. The US light crude oil fell by $2.35 a bar-
rel, or 4.9 per cent, to a low of $45.82, before 

recovering some ground to around $46.45 by 
1430 GMT.

Both major oil futures contracts rallied sharply 
on Wednesday but are now at or close to their 
lowest levels for over 15 months, more than 30 
per cent below multi-year highs reached at the 
beginning of October. The Organization of the 
Petroleum Exporting Countries and other oil 
producers including Russia agreed this month to 
curb output by 1.2 million barrels per day (bpd) 

in an attempt to drain tanks and boost prices. 
But the cuts will not happen until next month, 

and production has been at or near record highs 
in the United States, Russia and Saudi Arabia.

Opec to release country quotas for oil output cut
DUBAI: Opec plans to release a table detailing output cut quotas for its members and allies such 
as Russia in an effort to shore up the price of crude, the cartel’s secretary-general said in a let-
ter on Thursday. Mohammad Barkindo said to reach the proposed cut of 1.2 million barrels per 
day (bpd), the effective reduction for member countries was 3.02 per cent.

Cabinet concerned over 
president’s rule in IoK

ISLAMABAD

The federal cabinet expressed con-
cern over the imposition of presi-
dent’s rule in the Indian Occupied 
Kashmir after a wave of violence 
martyred around a dozen people 
in the Pulwama district. Federal 
Information Minister Fawad 
Chaudhry addressed media after 
the federal cabinet meeting, where 
he said that Prime Minister Imran 
Khan and United Nations Secretary 
General will establish telephonic 
contact to discuss the matter.

Chaudhry said that the premier 
spoke to UAE’s Mohammed bin 
Zayed bin Sultan Al-Nahyan and 
Saudi Arabia’s Mohamad Bin 
Salman on the telephone. He said 
that the UAE delegation will be 
coming to Pakistan in January 
while the Saudi crown prince will 
visit in February. The prime min-
ister said that the country cannot 
run its economy by constantly tak-
ing loans, said the federal minister.

Earlier today, President’s rule was 
imposed in the IoK after Indian 
President Ram Nath Kovind ap-
proved its imposition with im-

mediate effect. After six months 
of Governor’s Rule which expired 
on December 19, 2018, the oc-
cupied valley will now be under 
President’s Rule. The President’s 
rule was first imposed in the state 
in 1986, whereas the previous in-
stance of President rule was 22 
years ago.

The union cabinet headed by 
Prime Minister Narendra Modi 
took the decision on Monday after 
Governor Satya Pal Malik sent 
a report to the central govern-
ment recommending imposition 
of President’s rule in the state. 
Curfew-like restrictions continued 
across occupied Kashmir earlier 
this week following a renewed 
wave of killings by Indian troops.

On Saturday, Indian forces mar-
tyred ten youth in Pulwama dis-
trict, sparking protests by residents 
which led to two more young peo-
ple being killed and several others 
getting injured.

Indian atrocities in the valley have 
left tens of thousands of people 
dead since 1989 — most of them 
civilians. 

US must not be a 
policeman in ME: Trump

WASHINGTON

The United States does not want 
to be the policeman of the Middle 
East, US President Donald Trump 
tweeted on Thursday, as he de-
fended his controversial decision to 
pull US forces out of Syria. Does the 
USA want to be the Policeman of 
the Middle East, getting NOTHING 
but spending precious lives and tril-
lions of dollars protecting others 
who, in almost all cases, do not ap-
preciate what we are doing? Do we 
want to be there forever? Time for 
others to finally fight..., he tweeted.

Mr Trump added: Russia, Iran, 
Syria & many others are not happy 
about the US leaving, despite what 
the Fake News says, because now 
they will have to fight ISIS and oth-
ers, who they hate, without us. I 
am building by far the most pow-
erful military in the world. ISIS 
hits us, they are doomed! The US 
President faced intense opposi-
tion to his abrupt announcement 
on Wednesday that Islamic State 
in Iraq and Syria (ISIS) had been 
defeated in the region, and that he 
was ordering the 2,000 US troops 
in Syria to exit the country.

Mr Trump’s decision runs coun-

ter to long-established US policy for 
Syria and the region. It blindsided 
lawmakers, the Pentagon and inter-
national allies alike. Getting out of 
Syria was no surprise, Mr Trump 
wrote in an earlier tweet. “I’ve been 
campaigning on it for years, and six 
months ago, when I very publicly 
wanted to do it, I agreed to stay 
longer.

Russia, Iran, Syria & others are 
the local enemy of ISIS. We were 
doing their work. Time to come 
home & rebuild. #MAGA The US 
withdrawal could have major 
geopolitical ramifications, and 
plunges into uncertainty the fate 
of US-backed Kurdish fighters who 
have been tackling ISIS extremists, 
thousands of whom are thought to 
remain in Syria.

Taliban to mull 
3-month truce 
proposal: US 
negotiator
KABUL: The Taliban leadership in 
Afghanistan will consider the pro-
posal of a three-month ceasefire 
in the country, the top US peace 
negotiator said on Thursday. 
Zalmay Khalilzad, the US special 
representative for Afghanistan, 
visited Kabul on Wednesday after 
holding talks with the Taliban and 
representatives of Saudi Arabia, 
the UAE and Pakistan in Abu 
Dhabi. The Kabul government’s 
delegation was also present in 
Abu Dhabi, but the Taliban de-
clined to meet it. In an interview 
with Afghanistan’s Tolo News, 
Khalilzad termed the Taliban’s 
refusal to meet Kabul govern-
ment’s delegation as a mistake. 
The countries who were present 
there, their reactions to this 
stance of Taliban was very nega-
tive, and questions were raised 
on whether the Taliban really 
wanted peace, Khalilzad said.

General Hulusi Akar (Retd), Minister of National Defence of 
the Republic of Turkey called on COAS General Qamar Javed 
Bajwa at GHQ on Thursday.

Asian Telegraph
The President Donald Trump 
informed us that he will not sign the 
bill that came over from the Senate 
last evening because of his legitimate 
concerns for border security



Air chief for national spirit to 
cope challenges

ISLAMABAD

Chief of the Air Staff, Air Marshal 
Mujahid Anwar Khan has under-
lined the need to develop national 
spirit and to realize the dreams of 
our founding fathers. The age of 
globalization has brought many 
challenges for our nation and we 
have to face and overcome these 
challenges,” he said while ad-
dressing the faculty and students 
of Air University in the federal 
capital here today. He said to ben-
efit from various positives of the 
phenomenon; we have to protect 
our values, culture, family struc-
ture, national spirit and patriot-
ism. PAF chief urged the nation, 
if we want to excel in life we have 

to learn and adopt certain basic 
qualities such as tolerance, work 
ethics and better planning. Earlier, 
on his arrival the Air Chief, Mujahid 
Anwar Khan was received by Air 
Vice Marshal (Retd), Faaiz Amir, 
Vice Chancellor of Air University. 
PAF Chief Mujahid Anwar Khan 
on Wednesday (October 24) had 
thanked the Saudi Arabia for con-
tinued support to Pakistan and its 
armed forces, during his visit to the 
Ministry of Defence.

The air chief called on Assistant 
Defence Minister of Kingdom of 
Saudi Arabia, Mohammad bin 
Abdullah Al Ayesh and expressed 
gratitude for Kindgom’s support to 
Pakistan.

Friday, December 21, 2018

www.theasiantelegraph.net

Govt, opposition agree on NA 
standing committees’ formula

ISLAMABAD

The government and opposition 
on Thursday have agreed  on the 
formula for allocation to chair 
National Assembly’s standing com-
mittees. A meeting of parliamen-
tary leaders  from Government 
and Opposition presided over by 
Speaker Asad Qaiser was held to 
finalize the matter of standing 
committees.

Under  the agreement, the 
Government and its allies have 
been apportioned the chairman-
ship of 20 committees including 
those on Law & Justice while op-
position will head 18 committees.

It is pertinent here to mention 
that in the previous meeting, 
government and opposition had 
failed to reach consensus on any 
committee except the one on law 
and justice.

The meeting had decided to 
allot the chairmanship of law and 
justice standing committee to 
the Government. The opposition 
had insisted on being assigned 
chairmanship of 19 committees 
however; the Government was 

adamant to designate only 17 
committees.  Finally the conflict 

regarding committees of National 
Assembly has been resolved and 

all the members have reached a 
conclusion.

NA speaker issues 
Saad Rafique’s 
production order

ISLAMABAD

National Assembly Speaker Asad Qaisar on 
Thursday has issued production order for 
Pakistan Muslim League-Nawaz (PMLN) leader  
and member National Assembly Khawaja Saad 
Rafique, under the House s rule number 108. As 
per details, Khawaja Saad Rafique is currently in 
the custody of National Accountability Bureau 
(NAB) in connection to the Paragon Housing 
Society case.

On December 11, the PML-N leader and his 
brother were arrested after the Lahore High 
Court (LHC) rejected their request for an ex-
tension in their pre-arrest bail in the case. On 
December 12, Khawaja brothers were handed 
over to the National Accountability Bureau (NAB) 
on 10-day physical remand. On December 14, 
the opposition had announced protest in case 
NA Speaker did not issue production orders of 
Saad Rafique.

Pakistan’s literacy rate 
has dropped to 58%

ISLAMABAD

Education Minister Shafqat Mahmood said on 
Thursday that the literacy rate in the country has 
fallen to 58 percent from 60 percent. The federal 
minister was addressing the Senate today, where 
he said that the number of out-of-school children 
can cross the figure of 20.28 million. He said that 
as per the Population Census 1998, a literate is 
a person who can read a newspaper and write a 
simple letter in any language.

Mahmood said that a campaign for adult edu-
cation will be initiated and it has been recom-
mended that the intermediate students should 
teach adult illiterates. Under the programme, it is 
suggested that one person should be turned liter-
ate within 41 days, he said. The federal educa-
tion minister said that these measures will likely 
ensure that the literacy rate can be improved by 
10 to 15 percent.

Religious Ministry 
announces Hajj-
2019 expenses

ISLAMABAD

The Ministry of Religious Affairs on Thursday 
has announced the Hajj expenses for the pilgrims 
who will go to perform Hajj in 2019.  The Ministry 
of Religious Affairs has issued orders to Pakistan 
International Airline (PIA) and two other airlines 
which will carry the pilgrims to Saudia Arabia.  
According to the plan announced, the Hajj ex-
penses will be between Rs 95,000 to Rs 1,05674. 
The pilgrims from across the country will be di-
vided into two zones, North Zone and South Zone.

The North Zone will comprise Lahore, 
Peshawar, Faisalabad, Islamabad, Sialkot, Rahim 
Yar Khan and Multan and the pilgrims from these 
areas will get return tickets for Rs 1,05674.

The South Zone will include Karachi, Sukkur 
and Quetta while the pilgrims from these area 
will be charged Rs 95,448 for return tickets.

Report on Afridi’s 
remarks on ‘ice 
addiction’ sought

ISLAMABAD

The Senate committee on Interior Thursday has 
sought a report from the Interior Ministry regard-
ing the consumption of ‘ice meth’ drug by female 
students of schools in Islamabad.  According to 
details, the Senate committee deliberated over 
the rampant issue of a new drug addiction – ice 
meth/ crystal drug – as Minister of State for 
Interior Shehryar Khan Afridi pointed out an 
alarming figure of especially female students in-
volved in this menace.

The committee expressed serious concerns over 
the statement of Afridi, as he said on Dec 18 that 
75% of female students and 45% of male stu-
dents, including from well-known educational in-
stitutions, have been found to be taking the drug. 
75% of female students and 45% of male stu-
dents are ice drug addicts: Shehryar Khan Afridi 
As the meeting went underway, Senator Javed 
Abbasi asked the Interior Ministry to inform on 
the matter that how did these many female stu-
dents become druggie?

Senate body asks PTA to extend Mobile phone registration deadline

ISLAMABAD

The Senate Standing Committee on 
Information Technology has asked Pakistan 
Telecommunication Authority (PTA) to extend 

deadline for blocking 
unregistered mobile 
phones in the country. 
The Senate body has 
stated that parties 
should hold consulta-
tion to present applica-
ble solution regarding 
easy registration pro-
cess within two weeks. 
The committee also 
raised question that if 
deadline regarding tax 
collection could be ex-
tended then why mobile 
phone registration date 
cannot be extended.

Earlier, Information 
Minister Fawad 
Chaudhry had an-

nounced that all mobile phones smuggled into 
Pakistan will be blocked after December 31. He 
said that the government will introduce Device 
Identification, Registration and Blocking System 

(DIRBS), which will 
block stolen and smug-
gled cell phones, ren-
dering them useless.

The purpose of the 
DIRBS is to ensure 
that non-compliant 
cellphones are not im-
ported, sold, advertised 
or connected to cellular 
networks in order to 
protect cellphone user 
data across the coun-
try. Fawad Chaudhry 
said that used mobile 
phones worth around 
Rs2.5 billion are il-
legally brought to 
Pakistan every year. 
The minister stressed 
the need for encouraging local mobile phone 
manufacturer, adding the government could also 
impose a ban on the import of used phones.

According to a PTA press release, subscribers can 

verify the authenticity of their cellphone devices 
by sending an SMS to 8484, and can visit www.
dirbs.pta.gov.pk or download the DIRBS Android 
app from the Google Play Store or App Store.

CapitalAsian Telegraph



SHC orders police to trace 19 
missing children by Jan 17

KARACHI

The Sindh High Court (SHC) on Thursday 
ordered the police to recover 19 missing 
children and submit its report by January 
17. A two-member bench, headed by 
Justice Naimatullah Phulpoto, was hear-
ing a case regarding the missing children. 
A recovered child was also produced in 
the court. The bench expressed its con-
cern over the disappearance of children 
and questioned performance of the law 
enforcement agencies. Children are being 
reported missing but you people are rest-
ing in peace, Justice K.K. Agha remarked.

The court expressed its displeasure over 
absence of the FIA officials and summoned 
the Director FIA in the next hearing. The 
judges ordered that the FIA and Police 
should work jointly and take steps for re-
covery of the  children reported missing 
and also use modern technology to trace 
the children.

The bench directed the DIG Police to 
remain present at each hearing of the 
missing children case. The DIG informed 
the court that the Police Department hold-
ing meetings at the I.G. Police office for 
recovery of the missing children. Justice 
Naimatullah Phulpoto retorted the DIG, We 
have nothing to do with the meetings, we 
want recovery of the children. The court 
ordered the law enforcement agencies to 
trace 19 missing children and submit re-
port in the court by January 17.

A petition was filed by the Roshni 
Research and Development Welfare in 
2012 seeking court orders for the pro-
vincial police to consider the missing 
children’s cases, who went missing from 
different parts of Karachi, a cognizable 
offence, and register FIRs in that regard. 
The petition claimed that cases of missing 
kids were not properly investigated by the 
police department.

Bilawal backs govt on South Punjab provincey
ISLAMABAD

Pakistan People’s Party (PPP) 
Chairman Bilawal Bhutto Zardari on 
Thursday extended support to the 
Pakistan Tehreek-e-Insaf (PTI) gov-
ernment for creation of South Punjab 
province. 

Addressing the National Assembly 
(NA) session, Bilawal said that PPP 
had tabled the resolution in the 
Senate for creation of south Punjab 
province and got passed the bill 
in Punjab assembly. He lauded the 
NA speaker for issuing production 
order for Pakistan Muslim League-
Nawaz (PML-N) leader Khawaja Saad 
Rafique.

Earlier  in the day, chairing the PPP’s 
parliamentary party meeting, Bilawal 
Bhutto Zardari hinted to start the poli-
tics of agitation and directed his activ-
ists to reach at the banking court on 
Friday to give a warm welcome to PPP 
Co-chairman Asif Ali Zardari on his ar-
rival at the court in a case pertaining 
to money laundering, said sources.

The sources said that Bilawal said 
that they will not tolerate political 
victimization anymore. While PPP 
senior leader Maula Bakhsh Chandio 
said that they will make historical de-
cision during their central executive 
meeting in Naudero on December 26.

It is pertinent to mention here that 
Senior leader of Pakistan People’s 

Party (PPP) Yousuf Raza Gilani on 
December 14, had extended his 
party’s support to Pakistan Tehreek-
e-Insaf (PTI) for creation of South 

Punjab province.
Talking to the media men after pay-

ing respects at Darbar Fareed today 
in Pakpattan, former prime minister 

and PPP’s senior leader, Yousuf Raza 
Gilani said, “PPP will support PTI for 
transforming South Punjab region 
into a province.”

South Punjab province to emerge 
in PTI govt tenure: Jahangir Tareen

LODHRAN

Pakistan Tehreek-i-Insaf’s (PTI) central leader Jahangir Tareen on 
Thursday said that the Public Secretariat of South Punjab will be 
setup by July 1st in the next year. Talking to media in Lodhran Mr. 
Tareen said that the work for province of South Punjab has been 
in progress and it will be carved out during the tenure of the PTI 
government. Pointing out obstacles in the path of the new prov-
ince, Jahangir Tareen said that the approval for water share and the 
share of the National Finance Commission (NFC) Award for South 
Punjab will be taken from the Senate. Tareen said that the Public 
Secretariat of South Punjab will be setup by July 1st in 2019. He 
said that the noose of the accountability being tightened, which is 
why they exerting political pressure on the government. We will not 
get blackmailed by the opposition. We want a functional assembly 
but the opposition was not interested to run the house.  PTI leader 
said Nawaz Sharif facing a reference of billions of rupees corruption 
and if the court gives verdict against him on December 24, what 
will be the basis for him to run a public campaign. He claimed that 
the PML-N government had exploited the sugarcane growers, now 
the cultivators will get 180 rupees per maund for the crop.

Ex colleagues threate for anti-encroachment 
drive: Karachi mayor

KARACHI

Karachi mayor Waseem Akhtar on 
Thursday confirmed that his former col-
leagues were threatening him of attempt 

on his and his children’s life. Addressing 
a ceremony in Karachi, Waseem Akhtar 
revealed that his former friends and party 
colleagues, who were also involved in 

‘China Cutting’ were giving him life threats 
on mobile phone over initiating the anti-
encroachment operation in Karachi.

He resolved to continue the anti-
encroachment operation without any 
discrimination  despite life threats. It is 
pertinent to mention here that Waseem 
Akhtar, on December 12, had said that if 
political parties were well wishers of the 
city then there would have been no en-
croachments in the metropolitan. I have 
put my political career at stake, the Mayor 
claimed, adding that everyone is after loot-
ing the city of lights.

Cautioning all owners behind encroach-
ments to make their arrangements, he had 
said, the Supreme Court has given clear 
directives and no one will be allowed to 
unlawfully grab the land again. The or-
ders of the Supreme Court is in the light 
of Article 189, and its execution is manda-
tory for all institutions, the Mayor Karachi 
added. Waseem Akhtar had clarified that 
the tenants of only Karachi Metropolitan 
Corporation (KMC) will be given alterna-
tive places but those who constructed en-
croachments will get nothing.

NAB seizes over Rs18mn from house 
of ex-PM Gilani’s relative

RAWALPINDI

The National Accountability Bureau 
(NAB) Rawalpindi claimed to have 
seized Rs18.8 million cash from the 
house of a close relative of former 
prime minister Yousuf Raza Gilani. A 
team of the anti-graft watchdog raided 
the residence of a government official, 
Saqlain Gilani, located in the NHI area 
of Islamabad and recovered Rs18.8 
million cash.

The name of the government official, who is to be a close relative 
of the former premier, was placed on the Exit Control List (ECL) 
following the raid. The anti-graft watchdog has launched a probe 

into the assets of Saqlain Gilani fol-
lowing the recovery of the amount 
and summoned details of all his bank 
accounts.

Earlier this year, on Dec 20,  the 
NAB team raided a residence of a sen-
ior Sindh Building Control Authority 
(SBCA) officer and seized valuables 
worth around Rs1 billion. According 
to NAB, the team carried out a search 
at the house of Adil Omer in Federal 

B. Area with a search warrant from judicial magistrate and found 
cash and other valuable that were apparently obtained by the of-
ficer without known sources of income.

PPP strategizes for Zardari’s appearance in banking court
KARACHI

The Pakistan People’s Party (PPP) has finalized its strat-
egy ahead of Asif Ali Zardari’s appearance in the bank-
ing court on Friday in a case related to alleged money 
laundering.  The PPP has directed all the party MNAs 
and Senators to reach Karachi tonight.
Earlier on Wednesday night, the PPP decided to give 
tough time to the government in case of the arrest of the 
former president. Sources said that the party’s senior 
leaders also proposed to move no-confidence motion 
against the government.

As the Joint Investigation 
Team (JIT) constituted 
by Supreme Court (SC) is 
swiftly heading towards 
conclusion of the probe into 
fake accounts case involv-
ing suspicious transactions 
worth multi-billions, the sit-
uation looks quite depress-
ing for former President 
Asif Ali Zardari and her 

sister Faryal Talpur. The 
PPP co-chairman himself 
has hinted at his immi-
nent arrest in the case.
The JIT in the recent 
development has 
traced money launder-
ing through Hundi, and 
properties purchased in 
London, Canada, France 
and Dubai from the same 

illegal money. The revelation came in Dunya TV program 
Dunya Kamran Khan Ke Sath on Monday.
As per details, the prime accused in the mega corruption 
case Omni Group head Anwar Majeed transferred graft 
money abroad through Hundi to buy assets in London, 
France and Dubai. The JIT report also exposed the ex-
penditures of Bilawal House incurred by Omni Group to 
seek “blessings” of the former president Asif Ali Zardari. 
The latest headway in JIT report is being seen to spell a 
disastrous and depressing year 2019 for Asif Ali Zardari 
and Faryal Talpur.
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Converting Pakistan into a 
Welfare State

A welfare state is a concept in which the state plays a key role in the 
protection and promotion of the social and economic wellbeing 
of its citizens. It is based on the principles of equality of oppor-
tunity, equitable distribution of wealth, and public responsibility 
for those unable to avail the minimal provisions for a good life.

It is a system under which the government takes responsibility for providing 
social and economic security for the population by means of pensions, social 
security benefits, free health care and free education and employment.

Pakistan Tehreek-e-Insaf (PTI) government is desirous of  turning the country 
into a true welfare state; therefore Prime Minister Imran Khan’s call to convert 
Pakistan into a welfare state is a highly laudable; people-oriented state is surely 
the direction in which the country is heading.

The prime minister has sought representation of all segments of society in parlia-
ment and improvements in the agriculture sector. Prime Minister has envisaged 
representation of down trodden groups, e.g , the labour, agricultural workers, in 
parliament, it could help shake up the parliamentary status quo.

A welfare state, however, goes far beyond ideas for improving the agricultural 
sector. PM Khan repeated his call for the creation of a welfare state, but this time 
referenced the abundant natural resources in the country. Perhaps PM Khan ought 
to consider a more structured approach to the creation of a welfare state. At a 
minimum level, a welfare state is about the provision of basic health, education and 
justice. The founding father of our homeland Quaid e Azam Muhammad Ali Jinnah 
wanted Pakistan to be a welfare state with justice, equality and fair play. Allama 
Iqbal also shared a similar view and wanted to carve out a country where Muslims 
could live under the Islamic ideal of a welfare state. The inspiration for both lead-
ers was the state of Medina, under our Holy Prophet (PBUH), and  the same vi-
sion is repeated a number of times by Prime Minister Imran Khan. However, for 
converting the rhetoric of welfare state, PTI government has to do a lot.

Stronger Qatar under dynamic leadership

The blockade against the State 
of Qatar has several critical 
consequences that are against 
the Islamic values and teach-
ings. One of them is: harming of 

other people. Islamic teachings urge us not 
to harm humans or animals. What is hap-
pening now is a direct cause of harm to the 
people of Qatar by not allowing essential 
goods and services to reach them. Allah The 
Almighty has forbidden a Muslim from letting 
down his Muslim brother, and the economic 
siege on Qatar is ‘haram’ by Shariah Law. 
Cutting ties between families and brothers 
is also against the Islamic Shariah. Allah The 
Almighty Says in the Holy Quran: ‘So would 
you perhaps, if you turned away, cause cor-
ruption on earth and sever your [ties of] re-
lationship?’ [Surat Muhammad, verse 22]. A 
Muslim is obliged to respect his neighbour as 
Prophet Muhammad (PBUH) stressed on the 
great values of respecting neighbours. The 
Prophet (PBUH) said, ‘A Muslim is a brother 
of another Muslim, he shall not oppress, dis-
appoint or harm him.., neither shall he rise 
in building so he blocks air from him unless 
with his permission’. So, today, how can the 
entire nation’s population is put under siege 
by its neighbours? Prophet Muhammad 

(PBUH) also said, ‘The Muslim is the one from 
whose tongue and hand the people are safe, 
and the believer is the one people trust with 
their lives and wealth.’ [Abu Hurayrah].

When a nation or group of Muslims place 
another under a siege, it goes against the 
moral and ideal Islamic behaviour and is defi-
nitely forbidden. Severing family ties and forc-
ing family members to abandon each other 
is a clear violation of Islamic principles and 
teachings. The wise leaders should take these 
consequences into serious consideration be-
fore proceeding with their political decisions.

The Qatari people are linked with tribal 
and family ties with their brethren in neigh-
bouring Saudi Arabia, the UAE and Bahrain. 
Forcefully severing ties between family mem-
bers is one of the most prohibited practices 
in Islam. we call upon politicians , Muslim 
leaders , Arab leadership and OIC  to do dia-
logue with Qatar Government to  reconsider 
decisions and fear Allah The Almighty, and 
lift this siege on fellow brothers. If there are 
political differences, let the politicians resolve 
it but don’t let the differences sever and di-
rectly affect the livelihoods of people and 
trade among The GCC should see an amend-
ment to its statute to take into consideration 
the complications of international relations 
which require clear mechanisms for resolv-
ing crises and determining clearly what af-
fects the GCC and the sovereign decision for 
each country To enhance the initiatives to re-
solve the crises amicably and peacefully and 
with the framework of the Arab and Muslim 
Ummah   . We also appreciate the mediation 
of the Amir of State of Kuwait as well of the 

president of the Republic of Turkey to reach 
to a solution that is acceptable for all the stake 
holders in the region.  

Political scientists Alberto Alesino and 
Enrico Spolaore argued in a book published 
more than a decade ago, The Size of Nations, 
that both large and small states have to make 
cost/benefit trade-offs that determine their 
ability to provide populations with public 
goods and services and carve out their place 
in an international order. The integrity of 
larger states like Iraq and Spain whose size 
means that their populations are more het-
erogeneous is called into question by groups 
who feel that the state does not serve their 
interests and needs. Small states are either 
more homogenous or like Singapore find 
it easier to cater to different segments of a 
heterogeneous population but need to ma-
noeuvre more nimbly internationally to en-
sure their independence.

The struggle of smaller states to escape 
the yoke of a regional behemoth and various 
groups to carve out small states of their own 
may have gained pace because of a realization 
that the benefits of being big have decreased 
and an expectation articulated by politi-
cal scientists SverrirSteinsson and Baldur 
Thorallsson that big states will grow increas-
ingly smaller. “Thankfully for small states, it 
has never been as easy being small as it is 
in the current international system with its 
unprecedented degree of peace, economic 
openness and institutionalization,” Steinsson 
and Thorallsson said in a recent study enti-
tled The Small-State Survival Guide to Foreign 
Policy Success.

Education Emergency in Pakistan

You may have listened about 
people who are in emergency 
situations taken to hospital in 
emergency room for the treat-
ment and saving their lives. 

But you may not heard about education 
emergency. The term is used in the same 
context as it is used for the patient but 
here consequences are bore by the whole 
Society and even generation.

In old days education was used to be a tool to 
fight against ignorance, to teach the difference 
between the voice and virtue, to build charac-
ters, to inculcate moral value, to induce sense 
of humanity, brotherly relationship, to have 
equal rights, and access to the valuables etc but 
unfortunately nowadays such type of values 
are not observed in the upcoming generation.

The answer is discrepancies and malprac-
tices of several origins and forms have been 
undergoing in educational systems. Our educa-
tional system has already been lagging behind 
the world because of the lack of financial, tech-
nological and physical resources. The scarcity 
of the resources can be met but deviation from 
the right path can never be met easily. We have 

been facing lots of issues like planning and 
policy making plus its implications, terrorism, 
social and economic crisis, gender inequality, 
funds, cost of education, lack of training and 
another aspect is the employment based on 
merit rather false means are used.

The root cause of all the social evils is to most 
of the extent is educational systems because 
our educational systems are not inducing 
rules and norms and standards for the na-
tion’s characterization in a positive manner. 
There is separate system for the elite class 
and another for the lower and middle class this 
division has divided the minds of the society. 
There is a huge number of the children who 
are drop outs or have no access to the schools. 
The problem is not that much simple but there 
is a different in the course to be taught. There 
is a different the way it will be taught. There is 
a difference even in the medium of instruction. 
On the other hand children are deprived of the 
basic education.

Private sector as participating energetically 
to educate but the reality is that mostly private 
sector institute are money making machine. 
There is a huge number of the students who 
have abilities but system is not accepting be-
cause of the financial demand.  Only a specific 
ratio of particular class has been provided the 
opportunity for the higher education and pro-
fessional degrees.

According to a report as many as 25 million 
out-of-school children in Pakistan face insur-

mountable hurdles on their journey to educa-
tion. More than half (57%) of them come from 
the poorest homes in the country and thus, are 
only able to attain education via public schools.

To assess the magnitude of the education 
obstacles, here are some statistics. Around 
65% of government schools have no bound-
ary walls, 55% of them operate in dilapidated 
structures, 58% have no toilets and 64% 
have no running water. Further, there is just 
one teacher for every 37 children in Pakistan 
and on average, 18% of government school 
teachers are absent from their class rooms 
every day.

The responsibility of enrolling out-of-school 
children lies with the governments, and it is 
imperative for chief ministers and provincial 
ministers to focus on ‘the school experience’ 
when it comes to education. Being Muslim 
society if we only implement Islamic rules 
we can create an exemplary society. A stand-
ard educational system will always produce 
individuals who are mentally and physically 
as well as psychologically balanced without 
any complex of being superior or inferior so 
in return a healthy development in society can 
proceed. As well as we would be able to meet 
the demands of the day.

Writer is renowned educationist and 
research scholar with special focus on 

human resource development, education 
and social sector.

Brexit deal & Businesses in UK

Continued uncer-
tainty over Brexit 
has triggered many 
apprehensions. The 
European Union and 

businesses also have ramped up 
planning for the fallout from 
the United Kingdom leaving the 
bloc without a divorce deal with 
just 100 days until Brexit. Many 
European companies are plan-
ning for an economic shock in 
case the “nightmare” scenario 
becomes reality on March 29 
next year. The prime minister’s 
spokesman said: “Cabinet agreed 
that with just over three months 
from our exit from the EU, we 
have now reached the point 
where we need to ramp up our 
preparations. This means we will 

now set in motion the remaining 
elements of our no-deal plans.”

 Businesses of all sizes are 
reaching the point of no return, 
with many now putting in place 
contingency plans that are a sig-
nificant drain on time and money. 
Firms are pausing or diverting in-
vestment into stockpiling goods 
or materials, diverting cross-bor-
der trade and moving offices and 
factories out of the UK. Theresa 
May has yet to win the support 
of a deeply divided parliament 
for the agreement she struck 
last month with EU leaders to 
maintain close ties to the bloc. 
The EU said it would avoid the 
interruption of air traffic, keep 
financial and other trade open, 
and respect British citizens’ resi-
dency rights in the bloc if Britain 
left without a deal in March. “

The Commission has called 
upon Member States to take a 
generous approach to UK na-
tionals who are already resident 

in their territory,” the European 
Commission said in a statement. 
Crashing out without a deal 
would sink the UK economy 
into recession. But the UK gov-
ernment’s own analysis shows 
the economy will take a hit from 
any kind of Brexit. The European 
Commission is publishing the 
legislation needed to ensure 
continuity in eight sectors on a 
temporary basis.

Those areas cover data protec-
tion, plant and animal health, 
customs, climate policy, some 
narrow financial products and 
the rights of British people liv-
ing in the European Union. If 
there is no Brexit deal, these will 
apply from 29 March until the 
end of 2019 at the latest. Brexit 
supporters say while there may 
be some short-term disruption, 
in the long-term; the UK will 
thrive outside what they cast as a 
doomed experiment in German-
dominated unity and excessive 

debt-funded welfare spending.
The UK and France are the two 

major military powers in Europe. 
Both have nuclear capabilities, 
permanent seats on the UN 
Security Council and significant 
abilities to project overseas mili-
tary power. With Russia increas-
ingly aggressive to the east, the 
EU and the UK agree that they 
don’t want a security vacuum in 
Europe and that they both want 
to maintain a strong, cooperative 
military relationship. The UK and 
the EU have been integrated for 
four decades, so leaving the bloc 
was always going to be unpre-
dictable and complicated, no 
matter how it happened. But 
these projections put the coming 
impact of Brexit into stark relief.

Writer is the Assistant Editor 
‘Mélange int’l Magazine’, ‘The 

Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree 

holder in communication & 
media sciences.

Pak Army & UN 
Peacekeeping Missions

Pakistan is a peace loving nu-
clear power democratic state 
that fully understands her 
international responsibili-
ties and never lacks behind 

in fulfilling them. Pakistan armed forces 
and citizens are highly professional. 
Besides defending their own frontiers, 
they are the world leaders in UN led 
Peacekeeping efforts. performance in 
these missions has been excellent and 
recognised internationally.

Pakistan joined the United Nations 
on 30 September 1947.  Quaid-E-Azam 
Muhammad Ali Jinnah, the founder of 
Pakistan. said. “Our foreign policy is one 
of friendliness and goodwill towards all 
the nations of the world. We believe in 
the principle of honesty and fair play 
in national and international dealings 
and are prepared to make our utmost 
contribution to the promotion of peace 
and prosperity among the nations of the 
world. Pakistan will never be found lack-
ing in extending its material and moral 
support to the oppressed and suppressed 
peoples of the world and in upholding 
the principles of the United Nations 
Charter.

Peacekeeping, as defined by the United 
Nations, is a way to help countries torn 
by conflict create conditions for sustain-
able peace. UN peacekeepers usually mil-
itary officers, civilian police officers and 
civilian personnel from many countries 
monitor and observe peace processes 
that emerge in post-conflict situations 
and assist ex-combatants in implement-
ing the peace agreements they have 
signed. Such assistance comes in many 
forms, including confidence-building 
measures, power-sharing arrange-
ments, electoral support, strengthening 
the rule of law, and economic and social 
development.

nature of tasks, UN peacekeeping mis-
sions need a variety of military cadres 
like infantry, engineers, pilots, , Medical/
Para-medical staff and road communi-
cation personnel. Besides military per-
sonnel these operations also involve 
civilians, police personnel and para-
military forces. Modern peacekeeping 
operations are often very complex, and 
place high demands on the deployed 

personnel. Resultantly, high standards of 
training, dedication, sincerity and profes-
sionalism become mandatory for those 
forming part of UN Peacekeeping Force

Many challenges of conflict zone and  
multicultural force . UN Peacekeeping 
missions cover a long of Pakistani with 
the United Nations. Pakistan’s support 
to UN peacekeeping operations began 
in 1960 when Pakistan deployed its 
first ever contingent in UN operation in 
Congo.

Pakistan important and lead role all 
time in world peacekeeping mission . 
like Somalia  no one want to go their its 
Pakistan done great job. The contribution 
of Pakistan in the United Nations peace-
keeping mission in Somalia, 25 years this 
year, , to promote goodwill on behalf of 
Pakistan. Pakistan was the first country 
that sent troops to Somalia.

Pakistan: One of the longest-serving 
and largest contributors to UN peace-
keeping since its creation, Pakistan has 
played a significant role as a member 
of the United Nations, in bringing peace 
through active diplomatic, moral and ma-
terial support in various regions of the 
world.  Pakistan’s outstanding contribu-
tion to the UN peacekeeping. Pakistan 
continues playing its positive role being 
one of the highest troop contributing na-
tion for maintaining international peace 
and security under the United Nations 
flag. Professionalism and services of 
Pakistani peacekeepers have been widely 
acknowledged worldwide by world 
leaders and UN leadership. Pakistan’s 
position as one of the largest troop con-
tributing country in the world with one 
of the highest peacekeepers.

 Pakistan has contributed mainly mili-
tary, but also paramilitary and civilian 
police as peacekeepers as well. All op-
erations must include the resolution of 
conflicts through the use of force to be 
considered valid under the charter of 
the United Nations.Pakistani women 
and men currently serve in different 
UN operations, The Pakistani forces 
also  provided technical and vocational 
skills training, including tailoring and 
computer literacy, for the local popula-
tion, which was emerging from a brutal 
civil war.

Pakistan It is about 10% of total cau-
salities suffered by UN Peacekeeping 
missions since inception. Pakistan blood 
play important  role in world peacekeep-
ing mission. Pakistani peacekeepers has 
given them the honour of being one of 
the most desired bodies of troops in each 
UN peacekeeping mission.
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Chinese gov’t solicits 
online advice

BEIJING

The official website of China’s central govern-
ment, gov.cn, on Thursday began to accept sug-
gestions and opinions from the general public 
on government work. Major online news outlets 
and platforms including people.com.cn and xin-
huanet.com are collaborating with the central 
government website to collect viewpoints on 20 
kinds of issues including government service, 
business environment, education, medical care 
and employment.
Advice seen as highly constructive will be re-
ferred to the drafting group of next year’s central 
government work report. This is fifth consecu-
tive year that China’s cabinet has launched the 
advice-pooling activity, known as Share your 
thoughts with Premier Li. Submissions will be 
accepted until conclusion of the next annual 
sessions of the National People’s Congress and 
the National Committee of the Chinese People’s 
Political Consultative Conference.

London’s Gatwick Airport 
shuts due to drone flight

LONDON

London’s Gatwick Airport remains shut while 
police and airport officials investigate reports 
that drones were flying in the area of the air-
field. Passengers traveling Thursday were ad-
vised to check the status of their flights before 
heading to the airport. Gatwick first closed 
Wednesday night at around 9 p.m. (2100 
GMT) when drones were sighted. It reopened 
at around 3 a.m. (0300 GMT) Thursday morn-
ing but shut down again in 45 minutes when 
drones were spotted.
Many incoming flights have been diverted to 
other destinations in Britain and continental 
Europe. The disruption is having a ripple ef-
fect on air travel as cancelations mount. The 
drone sighting came near the height of the 
busy Christmas travel season. Gatwick is a 
busy airport 27 miles south of central London.

US envoy visits border 
village near North Korea

SEOUL, SOUTH KOREA

A US special envoy for North Korea on Thursday 
visited a border village the rival Koreas has been 
demilitarizing as part of steps to reduce military 
tensions amid a larger diplomatic push to resolve 
the nuclear crisis. The US Embassy in Seoul did 
not provide details about Stephen Biegun’s visit 
to Panmunjom. He wasn’t expected to meet with 
North Korean officials at the village, which is often 
used for diplomacy between the allies and North 
Korea. Biegun said after arriving in South Korea on 
Wednesday that Washington was reviewing eas-
ing travel restrictions on North Korea to facilitate 
humanitarian shipments to help resolve an im-
passe in nuclear negotiations. North Korea hasn’t 
responded to Biegun’s comments. The North’s 
state media recently warned that the United 
States’ continued commitment to sanctions and 
criticism about the North’s human rights record 
could “block the path to denuclearization on the 
Korean Peninsula forever.

During his four-day visit to South Korea, 
Biegun plans to discuss with South Korean 
officials the allies’ policies on North Korea, in-
cluding the enforcement of sanctions. The meet-
ings are likely to include conversations about a 
groundbreaking ceremony the Koreas plan to 
hold at Panmunjom next week for a project to 
reconnect their roads and railways.

News Updates

US judge strikes down Trump 
asylum policies

NEW YORK

A federal judge has struck down most of the 
Trump administration policies that make 
it nearly impossible for victims of domes-
tic abuse and gang violence to be granted 
asylum.

The policies issued by former Attorney 
General Jeff Sessions were part of Donald 
Trump’s broader crackdown on asylum and 
immigration.  In his ruling, Judge Emmet 
Sullivan also ordered the government to return 
individuals to the US who had been deported 
under the policies, which made it difficult for 
those types of victims to claim credible fear of 
returning to their home countries.

Mr Sullivan wrote that several of the new 
credible fear policies violate federal laws, and 
said that the Trump administration does not 
possess the power to unilaterally change im-
migration law. Because it is the will of Congress 
not the whims of the Executive that determine 
the standards for expected removal, the Court 
finds that those policies are unlawful, the deci-
sion reads. The case before the court revolved 
around the case of several women and children, 
including a Salvadoran woman who had been 
granted asylum only to have it reversed. The 
woman had fled her home country after years 
of domestic abuse, but the Trump administra-

tion policies found that gang or domestic vio-
lence from non-government entities does not 
generally qualify an individual for asylum.

Mr Sullivan, who was appointed by former 
President Bill Clinton, wrote that there is no 
legal basis for an effective categorical ban on 
domestic violence and gang-related claims. This 
ruling is a defeat for the Trump administration’s 
all-out assault on the rights of asylum seekers. 
The government’s attempt to obliterate asy-
lum protections is unlawful and inconsistent 
with our country’s longstanding commitment 
to provide protection to immigrants flee-
ing for their lives, Jennifer Chang Newell, the 
managing attorney of the ACLU’s Immigrants’ 
Rights Project who argued the case, said in a 
statement.

Under US law, immigration officials at the bor-
der can remove immigrants attempting to enter 
the country except when they express “credible 
fear” claims that being sent back to their home 
countries would be dangerous or lethal. After 
those claims are lodged, asylum seekers then 
have their cases reviewed to determine if those 
claims are real. Jennifer Chang Newell, a lawyer 
for American Civil Liberties Union (ACLU) who 
represented the asylum seekers, said the rul-
ing is a defeat for the Trump administration’s 
all-out assault on the rights of asylum seekers.

Turkey to cooperate with Iran despite US sanctions: Erdogan
Iran, Turkey ties based on common interests: Rouhani

ANKARA

Turkey will continue to stand by Iran 
despite the “unjust” sanctions that the 
U.S. imposed on the country, Turkish 
President Recep Tayyip Erdogan said on 
Thursday. Erdogan made the remarks at 
a joint press conference with his Iranian 
counterpart Hassan Rouhani here.

Turkey does not support the US sanc-
tions which put regional stability and 
security into danger, Erdogan said. He 
vowed that Turkey and Iran will join 
their efforts to end clashes and ensure 
regional security. According to Erdogan, 
the two countries aimed to increase bi-
lateral trade volume of 30 billion U.S. 
dollars from the current 11 billion 
dollars.

Rouhani said that Tehran will work 
with Ankara on protecting Syria’s ter-
ritorial integrity.

Iran, Turkey and Russia will continue 
with the Astana talks on Syria’s future, 
he said, adding that the next summit will 
be held in Russia. Erdogan and Rouhani 
chaired the 5th Meeting of the Turkey-
Iran High Level Cooperation Council in 
Ankara on Thursday.

President Hassan Rouhani said on 
Thursday that existing relations be-
tween the Islamic Republic of Iran and 
Turkey are based on mutual interests 
and no one or power will be able to 
harm brotherly relations between the 
two countries.

Lauding the firm stances adopted by 
Turkish president against US unilater-
alism and illegal economic sanctions, 
he said the US measures against Iran 
are regarded as terrorism as the US 
is to intimidate other countries to put 
into practice the UN Security Council 
Resolution 2231 to avoid free trade 
transactions with Iran. 

The US withdrawal from the JCPOA 
and the subsequent measures were 
against international rules of law, he 
said. The era of bullying is over and 
countries in the region make decision 
based on their interests, President 
Rouhani said.  During the meeting, be-
tween the two presidents, the Iranian 
president pointed to the removal of 
the existing barriers such as transit of 
goods.

The two sides have made decisions 

to form a joint committee to help boost 
and speed up relations between the two 
countries, he said. Astana talks were 
quite successful, Rouhani said adding 
that Iran and Turkey will continue the 
talks leading to expansion of relations 

and cooperation.  On Syria, President 
Rouhani said the Syrian nation should 
make decision on their fate and the 
country’s problems should be resolved 
through peaceful means while maintain-
ing the county’s territorial integrity.

US Senate denies Trump 
wall funds

WASHINGTON

The US Senate plans to pass an 
emergency short-term spending 
bill as early as Wednesday that 
averts a looming government 
shutdown, but excludes the $5 bil-
lion that President Donald Trump 
sought for a US-Mexico border 
wall.  Senate Majority Leader Mitch 
McConnell said the measure would 
fund normal government op-
erations at current levels through 
February 8, avoiding a potentially 
crippling closure of some federal 
offices over next week’s coming 
Christmas holiday.

We need the government to 
remain open for the American 
people. We need to wrap up our 
work for this year, McConnell told 
colleagues. The bill would need 
to pass the Senate and House of 
Representatives and be signed by 
Trump, all before midnight Friday 
when funding is set to expire for 
key agencies like the Department 
of Homeland Security. Republican 
and Democratic leaders gave strong 
signals that the stopgap, known as 
a continuing resolution, would pass 
Congress and head to the presi-
dent’s desk.

China firmly opposes US act on Tibet
BEIJING

China Thursday expressed firm opposition to the United 
States on its signing into law of the Reciprocal Access 
to Tibet Act of 2018, saying it is a gross interference in 
China’s domestic affairs and sent a seriously wrong mes-
sage to Tibetan independence forces.

The US. act has seriously violated the basic norms of 
international relations and is gravely harmful to commu-
nication and cooperation between China and the United 
States, Foreign Ministry spokesperson Hua Chunying said. 
Stressing that Tibet affairs are purely China’s domestic 
affairs and allow no interference from other countries, 
Hua said Tibet and Tibetan areas in the other four regions 

are open to people from around the world.
Since 2015, visitors to Tibet and these regions from 

the United States alone totalled nearly 40,000, she said. 
Meanwhile, taking into consideration of Tibet’s special 
geographic and climatic conditions, the Chinese govern-
ment has taken certain administrative measures in ac-
cordance with laws and regulations for foreigners to enter 
Tibet, which are totally necessary and justified, she said.

The act’s accusations against China disregard the facts 
and are full of prejudice, and completely unacceptable by 
the Chinese side, said Hua. She warned that if the US side 
take actions according to the act, it will definitely cause se-
rious damage to bilateral relations and bilateral exchange 

and cooperation in key fields, and China will take strong 
measures to resolutely safeguard its own interests.

China’s door to the outside world will open wider and 
wider, so is Tibet. China welcomes more foreigners to 
visit, travel and do business in China’s Tibetan areas, Hua 
said. However, these people must act in line with China’s 
laws and regulations, and fulfill necessary procedures, 
added the spokesperson. China urges the United States 
to fully recognize the high sensitivity of the Tibet issue, 
stop using the Tibet issue to interfere in China’s domestic 
affairs, and not to implement the act, otherwise, the US 
side will take full responsibilities for the consequences, 
Hua said.

Won’t denuclearize unless US removes threat: N. Korea
SEOUL

North Korea said Thursday it will never unilaterally 
give up its nuclear weapons unless the United States 
first removes what Pyongyang called a nuclear threat. 
The surprisingly blunt statement jars with Seoul’s 
rosier presentation of the North Korean position and 
could rattle the fragile trilateral diplomacy to defuse 
a nuclear crisis that last year had many fearing war. 
The latest from North Korea comes as the United States 
and North Korea struggle over the sequencing of the de-
nuclearization that Washington wants and the removal 
of international sanctions desired by Pyongyang. The 
statement carried by the North’s official Korean Central 
News Agency also raises credibility problems for the lib-
eral South Korean government, which has continuously 

claimed that North Korean leader Kim Jong Un is genu-
inely interested in negotiating away his nuclear weapons 
as Seoul tries to sustain a positive atmosphere for dialogue. 
The North’s comments may also be seen as proof of what 
outside skeptics have long said: that Kim will never volun-
tarily relinquish an arsenal he sees as a stronger guarantee 
of survival than whatever security assurances the United 
States might provide. The statement suggests North Korea 
will eventually demand the United States withdraw or sig-
nificantly reduce the 28,500 American troops stationed in 
South Korea, a major sticking point in any disarmament deal. 
Kim and President Donald Trump met June 12 in Singapore 
where they agreed on a vague goal for the complete denu-
clearization of the Korean Peninsula without describing 
when and how it would occur.
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KSA to sell $32 billion of 
bonds in 2019

RIYADH

Saudi Arabia intends to issue around 120 
billion riyals ($32 billion or Dh117.5 bil-
lion) of bonds next year to help finance 
its deficit, with plans to tap international 
markets in the first half, Finance Minister 
Mohammed Al Jadaan said.  The kingdom 
is considering international bonds in dol-
lars and other currencies, Al Jadaan told 
media. The exact timing of the issuances 
will depend on market conditions. The 
minister didn’t break down the total into 
local and international debt.

We now have access to a wider network 
of investors in the US, which is the primary 
market, but also in Europe and Asia, Al 
Jadaan said. So we are expanding and are 
likely to go to the international markets 
early next year. The world’s largest crude 
exporter on Tuesday released its budget 
for 2019, with expectations for a deficit of 
131 billion riyals, or 4.2 per cent of gross 
domestic product. Saudi Arabia issued in-
ternational bonds for the first time in 2016 
as part of Crown Prince Mohammad Bin 
Salman’s economic overhaul to prepare 
the kingdom for life after oil.

The 2019 budget included a 7 per cent 

boost to spending and extended extra ben-
efit payments for government employees 
worth billions of dollars for another year. 
It projected revenues of 975 billion riyals 
next year, with 662 billion riyals coming 
from oil. The revenue forecast surprised 
some analysts who said it was based on a 
relatively high price of oil at a time when 
crude prices are falling.

The projection defies the laws of arith-
metic, said Ziad Daoud, the Dubai-based 
chief Middle East economist at Bloomberg 
Economics, who estimates the govern-
ment’s calculations may be based on a 
crude price as high as $80 a barrel. The 
global Brent benchmark traded below $57 
on Wednesday.

Al Jadaan said Saudi Arabia can’t disclose 
its oil price assumption, but said that he 
believes the numbers that we have in the 
budget are reasonable. The minister said 
energy prices other than for quarterly-re-
viewed gasoline are unlikely to change in 
2019. Increases in the last two years had 
a greater than expected impact on con-
sumption, he said. Lowering energy sub-
sidies is a key part of the crown prince’s 
reform plan.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99.6 101.85

 Bahrain Dinar 368.5 370.5

 Canadian Dollar 103 104.5

 China Yuan 20.1 20.25

 Danish Krone 20.95 21.25

 Euro 158.25 159.75

 Hong Kong Dollar 17.7 17.95

 Indian Rupee 1.9 1.97

 Japanese Yen 1.2 1.23

 Kuwaiti Dinar 455.5 458

 Malaysian Ringgit 33 33.35

 NewZealand $ 94.95 95.65

Norwegians Krone 15.8 16.05

 Omani Riyal 360.5 362.5

 Qatari Riyal 38.05 38.4

 Saudi Riyal 37.05 37.5

 Singapore Dollar 101.1 102.35

 Swedish Korona 15.25 15.5

 Swiss Franc 139.25 140.15

 Thai Bhat 4.15 4.25

 U.A.E Dirham 38.05 38.5

Three-day bearish spell ends, KSC rises 173 points
Benchmark index 
increases 0.46% to settle 
at 38,236.52

KARACHI

The Pakistan Stock Exchange (PSX) snapped 
a three-day losing spell and escalated on 
Thursday following emergence of slight clar-
ity on the economic front. The government 
hinted on Wednesday at presenting another 
mini-budget in January 2019 as the current 
level of fiscal deficit was unsustainable.

The market opened upwards but it re-
mained volatile in early hours. The volatility 
eased after midday and then the bourse rose 
steadily, finishing the day above the 38,200-
point mark. Index-heavy stocks of automobile, 
cement and fertiliser sectors gained on the 
back of revived investor sentiments. At the 
end of trading, the benchmark KSE 100-share 
Index recorded an increase of 173.37 points 
or 0.46% to settle at 38,236.52.

Overall, trading volumes increased to 136.7 
million shares compared with Wednesday’s 
tally of 101 million. The value of shares traded 
during the day was Rs5.19 billion. Shares of 
342 companies were traded. At the end of the 
day, 212 stocks closed higher, 109 declined 
and 21 remained unchanged.

Pakistan Telecommunication Company was 
the volume leader with 11.84 million shares, 
losing Rs0.28 to close at Rs9.63. It was fol-
lowed by Pak Elektron with 8.42 million 

shares, gaining Rs1.28 to close at Rs26.89 and 
K-Electric with 8.36 million shares, gaining 
Rs0.04 to close at Rs5.99. Foreign institutional 
investors were net sellers of Rs399.9 million 
worth of shares during the trading session, 
according to data compiled by the National 
Clearing Company of Pakistan.

In line with the initial view, the KSE-100 
index closed higher by 173 points at 38,237, 
breaking its three-day bearish streak. The 
movement in Pakistan equities was in sharp 

contrast to the decline in global markets, 
which came under additional pressure due 
to a hawkish outlook portrayed by the US 
Federal Reserve, though most leading indi-
cators showed signs of a significant global 
economic slowdown ahead.

“The bulk of gains at the PSX came from 
chemical and fertiliser sectors. Engro 
(+3.32%), Dawood Hercules (+2.65%) and 
Fauji Fertiliser Bin Qasim (+2.82%) collec-
tively added 89 points to the index.  On the 

volume charts, Pakistan Telecommunication 
Company (-2.83%) and Pak Elektron (+5%) 
recorded cumulative trading of 20.2 million 
shares.

The former remained under pressure on 
unconfirmed media reports of an unfavora-
ble decision by the Islamabad High Court in 
an ongoing case on pension payments; our 
discussions with the company management, 
however, reveal that they have not received 
any such judgment.

GCC central banks raise lending rates
DUBAI

Central banks in most GCC coun-
tries raised their lending rates fol-
lowing the hike in key lending rates 
by the US Federal Reserve for the 
fifth consecutive quarter. The lat-
est round of Fed rate hike followed 
unanimous vote of the Federal 
Open Market Committee (FOMC) 
that ruled against the call for stimu-
lating the economy for further jobs 
and wage growth. The benchmark 
rate will now be in a range from 
2.25 per cent to 2.5 per cent.

GCC economies, with the excep-
tion of Kuwait, have their curren-
cies pegged to the dollar, usually 
hike domestic lending and deposit 
rates in tandem with the Fed rates 
to avoid currency speculation 
and potential capital flight result-
ing from interest rate arbitrage 
opportunities.

The Central Bank of the UAE 
(CBUAE) has announced that, ef-
fective December 20, 2018, it will 

raise interest rates applied to the is-
suance of its Certificates of Deposits 
in line with the [25 basis points] in-
crease in interest rates on US Dollar.

The repo rate applicable to bor-
rowing short-term liquidity from 
CBUAE against Certificates of 
Deposits has also been increased 

by 25 basis points. Saudi Arabian 
Monetary Authority (Sama, the 
central bank of Saudi Arabia) has 
also announced 25 basis points 
increase in repo (short term lend-
ing) rate from 275 basis points to 
300 basis points and the reverse 
repo (deposit) rate from 225 basis 

points to 250 basis points. “Policy 
rate adjustments are consistent 
with preserving monetary stabil-
ity,” Sama said in a statement on its 
website.

Qatar and Bahrain also made 
adjustment to their domestic 
rates following the Fed rate hike. 
While Qatar central bank raised its 
deposit rate by 25 basis points to 
2.5 per cent, The Central Bank of 
Bahrain (CBB) raised its one-week 
deposit facility is raised from 2.5 
per cent to 2.75 per cent, over-
night deposit rate from 2.25 per 
cent to 2.50 per cent, the lending 
rate from 4.25 per cent to 4.5 per 
cent while the one-month deposit 
rate will remain the same at 3.25 
per cent.

Kuwait’s currency is not pegged 
to the dollar, instead is linked to 
a basket of currencies and thus 
the central bank exercises some 
amount of flexibility in its mon-
etary policy.

Airbus shares plunge on reported 
US corruption probe

PARIS

Shares in European aircraft maker Airbus 
tumbled nearly nine percent Thursday 
after French daily Le Monde reported that 
it could face fines of several billion dol-
lars under a US corruption inquiry.  

The newspaper said the US Department 
of Justice opened a probe for improper 
practices at the end of 2017 and informed 
Airbus it was under investigation at the end 
of the summer. In a statement, the company 
said it was cooperating with US authorities.

The inquiry stems from Airbus’s disclo-
sure in early 2016 that it had neglected 
to inform authorities about payments to 
middlemen in securing several contracts, 
in particular in Asia. 

A few months later Britain’s Serious 
Fraud Office opened a fraud, bribery and 
corruption inquiry over alleged irregular-
ities concerning third-party consultants.

It was cooperating with France’s 
Financial Prosecutor’s Office (PNF), which 
also launched an inquiry into the deals. 

Airbus had already warned in October 
2017 that the investigations could have 
a “material impact” on its earnings.

If the Justice Department’s inquiry leads 
to a court ruling against Airbus, it could 
be excluded from bidding on interna-
tional contracts for five years, Le Monde 
said. 

At around 12:30 p.m. (1130 GMT) 
Airbus shares were down 8.9 percent at 
79.42 euros on the Paris stock exchange, 
which was 1.4 percent lower overall.

Etihad Credit Insurance to fortify Arab exports
DUBAI

Etihad Credit Insurance (ECI) the UAE Federal export credit company 
has inked an Memorandum of Understanding with Arab Investment & 
Export Credit Guarantee Corporation (Dhaman) to strengthen inter-Arab 
trade and UAE exports globally. 

The MoU was signed during the workshop organised jointly by the UAE 
Ministry of Economy, Dhaman, and UAE International Investors Council, to 
insure UAE investments in the Arab world against political risk.

The agreement lays the framework for the two parties to encourage 
local businesses to grow and expand, thereby boosting inter-Arab trade 
and UAE exports worldwide in line with the UAE’s non-oil diversifica-
tion strategy. 

The MoU was signed by Massimo Falcioni, ECI’s CEO, and Fahad Rashid 
Al Ibrahim, Director-General of Dhaman, in the presence of Saeed Al 
Awadi, CEO of Dubai Export Development Corporation, and Board 
Member and Chairman of ECI’s Executive Committee; Abdulla Ahmad 

Al Saleh, Under-Secretary of Foreign Trade at Ministry of 
Economy; Jamal Saif Al Jarwan, Secretary-General at UAE 
International Investors Council; and other senior officials 
and representatives from the ECI and Dhaman.

The areas of cooperation between the ECI and  
Dhaman include support for the SME sector and a strong 
focus on investment insurance schemes and finance 
solutions. 

They will also collaborate to ease and enhance trade and 
boost business relations between UAE and Arab countries 
by organising a series of seminars as well as B2B meetings 
for the export community. 

An exchange of market intelligence and mutual collabo-
ration in terms of expert underwriting services, risk man-
agement and risk assessment solutions between the two 
parties are also highlighted in the MoU.
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Amber Heard threatened for accusing Johnny Depp 
of domestic violence

NEW YORK

Amber Heard says she got death threats after accus-
ing Johnny Depp of domestic violence.  She spoke out 
about the stigma victims of domestic violence face in 
an op-ed for the US media titled, I spoke up against 
sexual violence and faced our culture’s wrath. That 
has to change.  The Aquaman star settled her domes-
tic violence case against ex-husband Johnny Depp in 
2016, and both stars agreed not to publicly discuss 
the other or their agreement.

Heard has continued to speak out about being a 
survivor of abuse without ever naming Depp specifi-
cally, something she does again in her piece for the 
Post. However, in the op-ed the 32-year-old actress is 
more candid than ever about blowback she faced for 
going public with her accusations two years ago. I was 
exposed to abuse at a very young age. I knew certain 
things early on, without ever having to be told, Heard 
begins, before explaining that she had been harassed 
and sexually assaulted by the time I was of college age.

But I kept quiet I did not expect filing complaints 
to bring justice. And I didn’t see myself as a victim, 
she continues.

Harvey Weinstein loses bid 
to dismiss criminal case

NEW YORK

A New York state judge on Thursday denied Harvey Weinstein’s 
motion to dismiss criminal charges that he sexually assaulted two 
women, rejecting the movie producer’s argument that the case was 
tainted by police and prosecutorial misconduct.
Supreme Court Justice James Burke in Manhattan announced his 
decision at a hearing in a packed courtroom. Benjamin Brafman, 
a lawyer for Weinstein, told reporters outside the courthouse he 
was disappointed in the decision but was confident his client would 
prevail at trial. In a written decision released after the hearing, Burke 
said there was no basis for the defendant’s claim of prosecutorial or 
law enforcement misconduct in the proceedings.

7

Paris Hilton talks about $2 Million Engagement Ring
WASHINGTON

Paris Hilton knows exactly what she 
will be doing with the$ 2 million en-
gagement ring her ex-fiance, Chris 
Zylka, gave her. The reality star and 
hotel heiress called off her engage-
ment to Chris Zylka last month. The 
34-year- old reality star stopped by 
Sirius, where the host herself asked 
if the socialite was going to keep the 
20-carat pear-shaped sparkler Yeah, 
Hilton coyly said with a smile, add-
ing, diamonds are a girl’s best friend. 
The person who we got it from got 
millions and millions of dollars of 

free publicity, the former Simple 
Life  star added. So, I love how so-
cial media has basically become like 
a new form of commercials.

The hotel heiress called off her en-
gagement to Zylka in November after 
he proposed duing their ski trip in 
Aspen, Colorado, in January. A source 
close to the two told ET at the time 
that they broke up and called off 
their engagement a few weeks before 
the news got out. The source added 
that the relationship moved too fast, 
and Hilton realized over time that 
Zylka wasn’t the one for her.

Janet Jackson, Randy sued 
by former tour manager

LOUISIANA

Danny O’Donovan has filed a lawsuit against Janet and Randy, 
claiming they hired him in 2016 to be the tour manager for 
Janet’s State of the World tour. According to TMZ, O’Donovan’s 
work with the Jackson siblings started off fine, but quickly turned 
sour. According to legal documents, the Jackson’s were to pay 
O’Donovan $25K a month for his work on the tour, which spanned 
17 months. While he was paid the promised amount for the first 
five months, he never got paid for the work he did in 12 months 
that followed, which he’s suing to recover.

TMZ has reached out to the Jacksons, but neither of the siblings 
have commented on the lawsuit at this time. The State of the World 
tour is the eighth tour by the 52-year-old singer, in support of her 
11th studio album, 2015’s Unbreakable. The tour’s first North 
American leg kicked off in September 2017 at the Cajundome 
in Lafayette, Louisiana. After three months of practically non-
stop touring, the first leg wrapped up in mid-December 2017 at 
Atlanta’s Philips Arena.

After a lengthy hiatus for the first six months of 2018, the second 
leg of her tour commenced at the Mercedes-Benz Superdome in 
New Orleans this July. The second leg wrapped up in early October 
at the Mark G. Atess Arena in Atlantic City, New Jersey. She was 
recently honored by being inducted into the Rock and Roll Hall 
of Fame, on her third nomination.

Pakistan made to toil by South African 
young guns

BENONI

Pakistan will start the second day 
of their only practice match against 
South African Invitation XI on 2/0 
at Willowmoore Park on Thursday. 
Pakistanis trail by 316 runs with 10 
wickets remaining in the innings. 
On day one, young batsmen Josh 
Richards and Marques Ackerman 
made the touring Pakistanis toil 
on the first day as they piled runs 
against the men in green before 
finally declaring their innings on  
318/7.

Opening batsman Richards, who 
turns 20 on Thursday, failed by two 
runs to notch his fourth representa-
tive century in a row as he made 
98, while Invitation team captain 
Ackerman, 22, scored 103 not out 
before declaring shortly before close 
of play. The tourists were two for no 
wicket at the close.

Richards came into the match on 
the back of two first-class centu-
ries and one List A hundred for the 
Gauteng provincial team, which plays 
in South Africa’s secondary domestic 
competition.

He made 98 off 134 balls with 11 
fours and a six before falling to part-

time leg-spinner Azhar Ali. Ackerman 
made his runs off 132 balls with 14 
fours and a six.

The Pakistanis used eight bowlers, 
with Ali and medium-pacer Faheem 
Ashraf both taking two wickets. 
The match is not a first-class fixture 
because both teams can use up to 
15 players, with 11 batting and 11 
bowling. Fast bowler Mohammad 

Abbas, expected to be a key figure in 
a three-match Test series starting on 
December 26, did not bowl. He faces 
a struggle to be fit for the first Test in 
Centurion. South African Invitation 
XI: Marques Ackerman(c), Matthew 
Breetzke(w), Tshepang Dithole, 
Simon Khomari, Thandolwethu 
Mnyaka, Rivaldo Moonsamy, Tsepo 
Ndwandwa, Onke Nyaku, Joshua 

Richards, Kyle Simmonds, Ruben 
Trumpelmann, Lwandiswa Zuma

Pakistan: Imam-ul-Haq, Fakhar 
Zaman, Babar Azam, Azhar 
Ali, Sarfraz Ahmed(w/c), Shan 
Masood, Haris Sohail, Asad Shafiq, 
Mohammad Rizwan, Yasir Shah, 
Shadab Khan, Mohammad Abbas, 
Hasan Ali, Mohammad Amir, Faheem 
Ashraf, Shaheen Afridi

Ali Tareen wins bid for 
PSL’s sixth team

LAHORE

Pakistan Tehreek-e-Insaf leader 
Jahangir Tareen’s son Ali Khan 
Tareen on Thursday won the 
bid for the sixth franchise of the 
Pakistan Super League (PSL), 
previously known as the Multan 
Sultans. The bidding for the sixth 
team was held in Lahore today. 
The Multan Consortium led by 
Ali Tareen has won the franchise 
rights for the sixth team, by exceed-
ing the reserve price, PSL tweeted.

The reserve price set by 
Pakistan Cricket Board (PCB) 
was $5.21 million per annum 

for a period of seven years. The 
reserve price was exceeded by 
Ali. The team is a gift for South 
Punjab, Ali said. The name of the 
team will be decided after con-
sultation. If allowed, I have no 
problem in keeping the team’s 
name Multan Sultans, he added. 
The PCB had terminated the 
franchise agreement of Multan 
Sultans after they failed to 
meet their financial obligations. 
Following the termination of the 
contract, all rights in respect of 
the team were reverted back to 
the PCB.

Andy Murray to leave 
early for Brisbane

SHENZHEN

Andy Murray is preparing to travel 
to Australia with his first match in 
three months potentially 11 days 
away. Andy Murray last played at 
the Shenzhen Open in September. 
The Brisbane International starts 
the 2019 season on 31 December. 
Murray only played six tournaments 
this year and wants plenty of time to 
acclimatise and prepare as he con-
tinues his recovery from hip surgery.

The former world number one said 
on social media: I’m planning to get 
to Brisbane pretty early - probably a 
week before the start of the tourna-
ment. Murray was due to make his 
third appearance in Brisbane a year 
ago, having been sidelined with a 
hip injury since Wimbledon 2017. 
But the 31-year-old Scot instead had 
surgery in January and his recovery 

subsequently curtailed his 2018 sea-
son as he stands at 257 in the world 
rankings.

He could face the likes of world 
number two Rafael Nadal or home 
favourite Nick Kyrgios in the early 
stages at the Queensland Tennis 
Centre, where the first round will 
be played on New Year’s Eve and 
New Year’s Day. Fellow Briton Kyle 
Edmund is also poised to be in the 
field along with Grigor Dimitrov, Kei 
Nishikori, Milos Raonic, Jo-Wilfried 
Tsonga and Daniil Medvedev.

Arsenal identifies bottle thrower at Dele Alli
DUBAI

Arsenal say they have identified an image of the person who threw a bottle 
at Tottenham’s Dele Alli on Wednesday and are embarrassed by the incident. 
England midfielder Alli, 22, was struck on the head by a plastic bottle dur-
ing Spurs’ 2-0 win in the Carabao Cup quarter-final at Emirates Stadium. 
Police are investigating the incident. Anyone identified will receive a lengthy 
club ban and their details will be passed to the police to commence legal 
proceedings, said the club. Alli was hit by a bottle thrown from the crowd 
as Arsenal prepared to take a throw-in in the 73rd minute.

The Metropolitan Police says it is working with Arsenal to try to identify the 

person responsible, but no arrests have been made. We have all been embar-
rassed by the individual who threw a bottle at Dele Alli, Arsenal added in a 
statement. Behaviour of this type has no place at Emirates Stadium and after 
analysing CCTV footage, which showed him leaving the stadium after throwing 
the bottle, we have identified an image of the suspect.

We are liaising with the Metropolitan Police and investigations continue 
in order to apprehend the culprit. The Football Association is aware of the 
incident and will support the police and clubs as they look into the matter. 
Alli will face no action for responding with a 2-0 gesture to fans - referenc-
ing the scoreline.
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8th JCC Meeting

Pak, China to 
broaden CPEC scope
CPEC heart & soul of Pak-China economic 
cooperation: Minister

BEIJING

Federal Minister for Planning 
Makhdoom Khusro Bakhtyar has 
reiterated Pakistan’s firm com-
mitment to the China-Pakistan 
Economic Corridor, which he 
termed as the heart and soul 
of Pakistan-China economic 
cooperation. 

Bakhtyar made these remarks 
at the 8th meeting of the CPEC 
Joint Coordination Committee 
(JCC) which he co-chaired 
with Chinese Vice Chairman of 
National Development and Reform 
Commission (NDRC) Mr. Ning 
Jizhe. Chief Minister of Sindh Mr. 
Murad Ali Shah, Chairman Board 
of Investment Mr. Haroon Sharif, 
and representatives of provincial 
governments and officials of both 
sides attended the meeting.

Appreciating the progress made 
in CPEC, Minister for Planning said, 

the stage is now set to take it to the 
next level wherein the cooperation 
can be diversified to more trade 
and industrial cooperation, socio-
economic development, agriculture, 
people-to-people interaction and 
knowledge sharing under the clear 
vision set by our leadership.

According to a press release, 
the highlights of the JCC included 
conclusion of a MoU on Industrial 
Cooperation and establishing a 

cooperation framework on socio-
economic development. The MoU 
of industrial cooperation would 
include cooperation in diverse 
industries such as textiles, pet-
rochemicals, iron and steel, and 
mines and minerals. The Minister 
for Planning said that cooperation 
in industrial sector would help 
attract investment in special eco-
nomic zones and encourage relo-
cation of Chinese industry.

Federal Minsiter for Planning, Development & Reform Makhdum Khusro Bakhtyar and Chairman NDRC, He Lifeng witness-
ing the signing of MoU on Industrial Cooperation by Chairman Board of Investment Haroon Sharif and Vice Chairman NDRC 
Ning Jizhe during the 8th JCC in Beijing on Thursday. Photo: PID

Putin warns of 
possible nuclear 
war

MOSCOW: The current 
situation, characterized by 
increasing military tensions, 
can lead to a nuclear war 
that will destroy the planet, 
the Russian president said 
on Thursday. The world 
underestimates the graveness 
of possible developments of 
current events, said Vladimir 
Putin during an annual news 
conference that gathered 
over 2,000 journalists at the 
Moscow International Trade 
Center congress hall.
The U.S. withdrawal from the 
Anti-Ballistic Missile Treaty 
and its intention to end the 
Intermediate-Range Nuclear 
Forces Treaty -- which are pil-
lars of the international arms 
control system -- decrease 
the nuclear arms application 
threshold, and in turn, it 
can lead to a global nuclear 
catastrophe, Putin said. I hope 
mankind will have enough 
common sense not to drive to 
the extremities, he added.
Putin in this massive news 
conference is evaluating the 
main events of 2018, since he 
was reelected as president for 
the fourth term. 

Steel Cutting ceremony of Pak warship held
HUDONG ZHONGHUA:  Steel Cutting ceremony of first war ship of Type 
054 A/P Frigates Project being built for Pakistan Navy was held at Hudong 
Zhonghua (HZ) Shipyard China. Vice Chief of Naval Staff, Vice Admiral 
Kaleem Shaukat graced the ceremony as Chief Guest. While addressing 
the ceremony the Admiral highlighted that today’s accomplishment also 
ushers new chapter in Pak-China friendship that has matured through the 
tests of times and has remained steadfast in other domains. Both coun-
tries are bounded by the affinity of trust, compassion and commonality. 

Asia stocks, US futures tumble on 
deepening fears of a Fed mistake

HONG KONG

Asia’s equity traders are once again 
hitting the sell button with convic-
tion. The regional equity gauge 
opened lower after Federal Reserve 
Chairman Jerome Powell delivered 
another interest-rate increase and 
signaled the central bank sees lit-
tle threat to the economy from the 
recent market turmoil. Losses only 
worsened as the Topix index en-
tered a bear market after the Bank 
of Japan kept policy unchanged.

The MSCI Asia Pacific Index 
dropped 1.9 per cent as of 2:40pm 
in Hong Kong, on track for its low-
est close since April 2017. The 
Topix index and Nikkei 225 Stock 
Average plunged more than 2.5 
per cent, while benchmark gauges 

of Hong Kong and Australia sank 
more than 1.3 per cent. Singapore’s 

Straits Times Index was down 0.5 
per cent. S&P 500 Index futures fell 

as much as 1.1 per cent, erasing ear-
lier gains, after the measure closed 
at its lowest level since September 
2017.

In the end, it all boils down to 
economic growth concerns, with 
the Fed lowering its forecast for 
growth in 2019 to 2.3 per cent from 
2.5 per cent in September. Here’s 
what market players are saying:  Lee 
Kyoung-min, a senior analyst with 
Daishin Securities Co. in Seoul: At 
the bottom of this is the fact that we 
are seeing continued chatter about 
economic fundamentals and growth, 
which is making market participants 
very nervous, he said. A lot of peo-
ple believed the US will stick with 
its forecasts for 2019, but the GDP 
outlook was revised down.

Dialogue only option for 
Pakistan, India: Qureshi

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi says dialogue is the only 
option to resolve all outstanding 
issues between India and Pakistan. 
Responding to a call attention no-
tice in Senate, the Minister said the 
Prime Minister immediately after 
assuming power offered India to 
come to dialogue table in order to 
remove illiteracy and poverty from 
the region. He said Pakistan needs 
peace at both eastern and western 
fronts.

Referring to the cancelled meet-
ing between foreign ministers of 
both counties on the sidelines of 
UN General Assembly session in 
New York earlier this year, he said 
India had initially agreed on the 
meeting but later backtracked due 
to domestic political compulsions. 

He said India had in mind elections 
in six states of the Union and gen-
eral elections next year.

Foreign Minister said our re-
sponse was very measured and 
mature in which we said Pakistan 
is willing to engage when they are 
ready as engagement is the only so-
lution to our bilateral outstanding 
issues. Shah Mehmood Qureshi said 
two neighbors, that are also nuclear 
powers, have been acknowledging 
of their bilateral issues since the 
last many decades. Dialogues were 
also held in the past and these were 
stalled due to various reasons.

Regarding the opening of 
Kartarpur Corridor, he said the 
gesture by Pakistan was made for 
peace and completing the long-
standing demand of Sikh commu-
nity to visit one their holiest places.

Govt broadening tax 
base: Asad

RAWALPINDI

Minister for Finance Asad Umar has 
said that the government is work-
ing on enhancing tax base in the 
country through a comprehensive 
package for tax reforms. 

Addressing a ceremony here 
Thursday evening, he said there 
is no shortage of electricity in the 
country and unfounded and base-
less criticism in this regard should 
be avoided. The Minister said 12.5 
percent increase in remittances has 
been recorded in the current fiscal 
year.

He further said that the country’s 
foreign exchange reserves have in-
creased by 12.5 percent, vowing to 
eliminate hurdles in way of remit-

tances to Pakistan. The country’s 
foreign remittances had grown 
by $1 billion. He said bringing tax 
reforms was top priority of his 
government and they were taking 
steps to expand the tax net, main-
taining that it would help increase 
the revenue. Umar said they did not 
fear criticism, however, stressed the 
need for avoiding fake news. 

Poor Fed drags EU shares 
back to 2016 levels

BRUSSELS

A disappointing rate outlook 
from the Federal Reserve dragged 
European shares down sharply on 
Thursday with several benchmark 
indexes hitting two-year lows on 
worries that tighter monetary condi-
tions could further weigh on sluggish 
economic growth. The pan-Euro-
pean STOXX 600 <.STOXX> index 
fell 1.6 percent by 0815 GMT, while 
Britain’s FTSE 100 <.FTSE> and 
France’s CAC <.FCHI> indexes fell 
1.5-1.7 percent, having all hit their 
lowest levels since December 2016.

After raising interest rates for the 
fourth time this year, the Fed sig-
nalled some further gradual rate 
hikes ahead, disappointing market 
expectations of a more dovish mes-
sage from the world largest econo-
my’s central bank. Concerns in the 

US about the real estate sector and 
leveraged loans remain. It’s clear that 
interest rates cannot continue to rise 
for long without having important 
consequences for economic growth, 
said Edoardo Fusco Femiano, market 
analyst at brokerage eToro.

The sell-off in Europe was broad-
based with all sectors trading in 
the red but cyclical sectors such 
as miners and banks led the steep 
falls, down 2.7 and 1.9 percent re-
spectively. Defensive sectors such as 
pharma and utilities outperformed 
but nevertheless traded in negative 
territory.

Among individual movers, shares 
in aluminium company Norsk Hydro 
fell nearly 4 percent and was among 
the top fallers in Europe after the U.S. 
said it would lift sanctions against its 
competitor Rusal. 

Finance Minister Asad Umar chairing meeting of steering 
committee on NSW Initiative for enhancement of trade in 
Islamabad on Thursday. Photo: PID

12.5%
increase in remittances has been re-
corded in the current fiscal year
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