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Foreign Minister Shah Mehmood Qureshi

Imposition of President’s Rule 
after the Governor’s Rule in 
Occupied Jammu and Kashmir 
by the Indian government is 
another step in the continuity of 
Indian atrocities and barbarism.

Pak receives a solid investment 
in energy generation portfolio
Khusro for a Long-Term Partnership with financial institutions, Chinese firms

ISLAMABAD

Minister for Planning, 
Development & Reform (PD&R), 
Makhdum Khusro Bakhtyar 
has invited Asian Infrastructure 
Investment Bank (AIIB) and Chinese 
corporate leaders to forge a sustain-
able long-term partnership with 
Pakistan aimed at financing projects 
that contribute to overall economic 
growth of the country. He extended 
this invitation here on Wednesday 

while meeting with the president 
of AIIB Jin Liqun and leadership of 
Chinese companies including China 
Railway Construction Corporation, 
Huawei, Norinco and others on 
the sideline of China Pakistan 
Economic Corridor’s (CPEC) 8th 
Joint Cooperation Committee (JCC) 
meeting, scheduled to be held on 
20th December here. Minister 
PD&R, Makhdum Khusro Bakhtyar 
would co-chair the JCC meeting with 

Vice Chairman National Reform 
Commission of China.

In a meeting at AIIB Headquarters, 
Makhdum Khusro Bakhtyar said 
that Pakistan has received a solid 
investment in energy generation 
portfolio; however now Pakistan is 
encouraging projects based on hydel 
or renewable resources.  AIIB could 
explore opportunities of partnership 
in Dasu and Mohmand Dam projects 
which are in the planning stage, pro-

posed Minister. We are introducing 
integrated energy policy and look 
for investment in transmission line 
projects and up-gradation of the 
distribution system. Minister further 
said that government also promote 
the implementation of economically 
viable projects in infrastructure, 
capacity enhancement of ports and 
shipping, sustainable mass transit 
system and development of small 
rural and urban centers.

Federal Minister for Planing, Development & Reform, Makhdum Khusro Bakhtyar in a meeting with President of Asian Infrastruc-
ture Investment Bank Mr. Jin Liqun in Beijing, China on Wednesday. Photo: PID

World stocks try to scrabble higher after plunge
LONDON

Global equity and crude oil markets at-
tempted on Wednesday to claw their way 
out of a three-day long plunge that saw in-
vestors seek out the safety of bonds amid 
mounting pessimism over world growth. 
Oil’s spectacular fall down almost 10 per 
cent since last Thursday and world stocks’ 
plunge to 19-month lows have spurred 
speculation the US Federal Reserve might 
be done with tightening after its policy 
meeting later in the day. While Brent crude 
inched up 0.5 per cent to $56.5 (Dh207.4) a 
barrel after plunging 6 per cent overnight, 
its 35 per cent fall since October is sending a 
disinflationary pulse through the world just 

as trade and economic activity are cooling.
The latest jolt on the growth front came 

from Japan which said its export growth 
slowed to a crawl in November, an omi-

nous signal for the trade-
focused economy. And on 
Tuesday, logistics and deliv-
ery firm FedEx, considered 
a bellwether for the world 
economy, slashed its 2019 
forecasts, noting “ongo-
ing deceleration” in global 
growth. European shares 
rose 0.3 per cent and MSCI’s 
global equity index firmed 
a touch, though it has fallen 

6 per cent since the start of this month, 
given the fragile nature of the Sino-US tar-
iff truce and signs that company earnings 
worldwide are slowing.

EU shares rise cautiously
BRUSSELS: European shares rose cautiously 
at the open with gains in the banking and 
the pharmaceutical sectors lifting the market 
amid speculation the US Federal Reserve 
will take a dovish stance towards monetary 
policy at a meeting later on Wednesday. The 
pan-European STOXX 600 <.STOXX> index 
was up 0.3 percent by 0825 GMT after four 
straight sessions of losses due mostly to 
mounting worries over slowing economic 
growth. Italian banks <.FTIT8300> jumped 
3.7 percent after the country’s government 
struck a deal with the European Commission.

Asia stocks mixed
SYDNEY : Asian stocks traded mixed on 
Wednesday (Dec 19) following a volatile 
US session that saw stocks end the day flat 
and crude oil slump more than 7%. Stocks 
in Japan recovered early losses and those in 
Hong Kong edged up, while Australian shares 
underperformed. Futures on the S&P 500 
Index nudged higher after US equities closed 
flat, with investors bracing for Wednesday’s 
Federal Reserve policy decision against the 
backdrop of recent turmoil in global markets 
that’s put equities on course for the worst 
year since 2008. Earnings after hours from 
FedEx stoked doubts about the strength of 
global trade, with the shares dropping 6 per 
cent after a lower profit forecast just three 
months after raising it.

Spar at WTO

US, China blame each other for trade crisis
GENEVA

The United States and China clashed anew at the 
World Trade Organisation on Wednesday, accusing 
each other of undermining the multilateral trading 
system, according to texts of speeches at closed-door 
talks. The US Ambassador Dennis Shea also rejected 
a comment made by the European Union (EU) on 
Monday that Washington was at the epicentre of 
the crisis. The crisis is caused by the fundamental 
incompatibility of China’s trade-distorting, non-
market economic regime with an open, transparent 
and predictable international trading system, Shea 
said. It is compounded by (WTO) members’ collec-

tive failure over many years to address this problem. 
Shea accused China of seeking to force technology 
transfer and outright steal it when it sees fit” to 
become the top producer, particularly in strategic 
industries. China will subsidise and maintain excess 
capacity in multiple industries, forcing producers 
in other economies to shut down. China will dump 
its products on our markets, claiming that all is OK 
because our consumers pay a bit less, he said. This is 
not acceptable. Hu Yingzhi, deputy director general 
of the department of WTO affairs at China’s ministry 
of commerce, said “reckless actions” by the Trump 
administration were the root of the crisis.

PBOC injects 60 bln yuan into 
market to maintain liquidity

BEIJING: China’s central bank conducted a total of 60 
billion yuan (about 8.71 billion US dollars) of reverse 
repos Wednesday to maintain liquidity. The People’s 
Bank of China (PBOC) injected 40 billion yuan of 7-day 
reverse repos and 20 billion yuan of 14-day reverse 
repos at an interest rate of 2.55 percent and 2.7 
percent respectively. The PBOC has pumped funds 
into the market for three consecutive days so far this 
week, with the total injection worth 400 billion yuan.

US envoy, Army Chief discuss 
Afghan peace efforts
COAS assures efforts for 
regional peace & stability

RAWALPINDI

Zalmay Khalilzad, the United 
States special envoy tasked 
with finding a negotiated end to 
Afghanistan’s 17-year old war, on 
Wednesday called on Army Chief 
General Qamar Javed Bajwa to 
discuss regional security and the 
peace initiative in Afghanistan, 
the military’s spokesperson said. 
According to a statement tweeted 
by the Inter-Services Public 
Relations chief, the visiting digni-
tary appreciated Pakistan’s efforts 
for [the] Afghan peace process. 
The army chief reiterated that 
peace in Afghanistan is important 
for Pakistan and assured that con-
tinuous efforts will be carried out 

for bringing peace and stability in 
the region.

The development comes two days 
after Pakistan had arranged crucial 
peace talks between the United 
States and Afghan Taliban in the 
United Arab Emirates (UAE) – in 
a latest push to end the 17-year-
long conflict in Afghanistan. 
Representatives from Pakistan, 
the UAE and Saudi Arabia also 
attended the talks. Earlier this 
week, Washington had welcomed 
Pakistan’s efforts to promote peace 
talks between the Afghan govern-
ment and the Taliban. The acknowl-
edgement came a day after Prime 
Minister Imran Khan announced 
that Pakistan had arranged another 
round of talks between the US and 
Taliban officials but he did not say 
when and where.

EU boosts money laundering 
monitoring at banks

BRUSSELS

European Union governments have reached a preliminary deal to 
clamp down on money laundering by strengthening bank supervi-
sion through the European Banking Authority (EBA), the EU said on 
Wednesday. The EU has been beset by money-laundering scandals this 
year, including probes into 200 billion euros (180.88 billion pounds) of 
payments made through Danske Bank’s <DANSKE.CO> Estonian branch, 
the collapse of Latvia’s ABLV Bank and the closure of Malta’s Pilatus Bank.

The reform was rolled out by the EU Commission in September after 
cases of alleged money laundering at some EU banks that “raised con-
cerns that anti-money laundering rules are not always supervised and 
enforced effectively across the EU,” an EU statement said. Under the 
agreed text, the EBA would be able to directly force individual banks 
to take measures against money laundering “as a last resort” if national 
authorities do not act.

The text, backed by diplomats from the 28 EU states, needs the approval 
of the EU parliament to become law. However, the overhaul does not ad-
dress loopholes that give states broad discretion in imposing sanctions, 
and does not create a dedicated agency to counter money laundering at 
the EU or euro zone level, as proposed by the European Central Bank.



The changing mindset of the west in favour of Pakistan

British Airways is to restart 
flights to Pakistan next 
year, more than 10 years 
after it halted services back 
in 2008. Richard Crowder, 

the Deputy British High Commissioner 
to Pakistan, told reporters in Islamabad 
British Airway’s return was in large 
part due to “an improvement in the 
security environment in this country”.

Pakistan was formed at partition at 
the end of British rule in India in 1947 
and more than a million people of 
Pakistani origin live in Britain. Robert 
Williams, Head of Sales for Asia Pacific 
and the Middle East for British Airways, 
said the carrier believes the route “will 
be particularly popular with the British 
Pakistani community who want to 
visit, or be visited by, their relatives” 
Pakistani officials have applauded the 
move, saying it will offer confidence to 
other foreign investors and make the 
country less isolated.

Zulfikar Abbas Bukhari, a special as-
sistant to Prime Minister Imran Khan, 
said “British Airways coming back after 
a decade shows you where we were 
and how far we have come. Pakistan 
is becoming less isolated and more 
connected to the world, and that’s the 
Pakistan we want to see.”

According to British airways, the 
route will be launched as a three-per-
week service, operated on a three-class 
Boeing 787 Dreamliner, British Airways’ 
newest long-haul fleet that is 20 per 

cent more fuel efficient than other 
aircraft and features larger windows, 
mood lighting and the latest in-flight 
entertainment.

Voice of America clearly indicated that 
Pakistan has seen a rapid turnaround 
recently, with security largely stabilized 
following several military offensives 
along the Afghan border and crack-
downs on insurgents in urban centers. 
The announcement came after Prime 
Minister Imran Khan vowed to revital-
ize Pakistan’s struggling tourism indus-

try in effort to bring in much-needed 
revenue to its fragile economy.

Pakistan has a rich cultural and ar-
chaeological heritage, along with serene 
alpine valleys, pristine beaches and vast 
deserts peppered with vibrant Islamic 
shrines. This is not merely a decision 
but is actually a changing mind set of 
the west towards Pakistan. Pakistan is 
indeed a safe country and has much 
to offer. Pakistan has been ranked the 
world’s top travel destination for 2018 
by the British Backpacker Society, 
which described Pakistan as “one of 
the friendliest countries on earth, with 
mountain scenery that is beyond any-

one’s wildest imagination”.
The British Backpacker Society an-

nounced the results,  ranking the 
world’s top 20 adventure travel desti-
nations for 2018, which also includes 
Russia, India, Turkey, Kyrgyzstan and 
China. This current decision of British 
Airways will not only attract other 
countries but will also engrave more 
and more opportunities. Pakistan has 
gone through tough and hard times and 
has sacrificed to earn what all seems 
possible now.

The World Travel and Tourism Council 
put the total contribution of tourism to 
Pakistan’s economy at $19.4 billion last 
year or 6.9 percent of gross domestic 
product. In a decade, the WTTC expects 
that to rise to $36.1 billion. Pakistan is 
now set to embark a new path of pro-
gress, peace and prosperity. Initiatives 
like the one which has been taken by 
British airways will certainly engrave 
more opportunities for Pakistan.

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

New Trailer Makes ‘Die Hard’ An Official Christmas Movie
CALIFORNIA

Die Hard is officially a 
Christmas movie. 20th Century 
Fox has released a new trailer for 
the 1988 action movie that plays 
up the film’s humor as well as its 
holiday angle.  Then, the preview 
cheekily declares Die Hard to be 
the greatest Christmas story ever 
told.

The new trailer is unlikely to 
settle the long-raging debate 
among fans. Those in favor can 
point to all the Christmas ele-
ments in the film, which takes 
place at a holiday office party 
and is loaded with seasonal 
sounds and images. Those op-
posed, on the other hand, can 
note it hit theaters in July during 
its initial release.

Then there’s the film’s star, 
Bruce Willis. Now please, listen 
very carefully: ‘Die Hard’ is not 
a Christmas movie, he cracked 
at his Comedy Central Roast 
over the summer. It’s a goddamn 
Bruce Willis movie!  

Twitter is a ‘toxic place’ for women
SAN FRANCISCO

Twitter can be a toxic place for fe-
male journalists and politicians, and 
online abuse is even worse if you’re 
a black woman, a study by Amnesty 
International and Element AI found.  
Using volunteers, the groups exam-
ined 288,000 tweets that mentioned 
778 female politicians and journalists 
in the UK and US last year. About 7.1 
percent of the tweets sent to these 
women were problematic or abusive, 
the study found. On average, women 
received these harmful tweets every 
30 seconds. 
Abusive tweets are posts that vio-
late Twitter’s online rules, includ-
ing death threats and racist tropes. 
Problematic tweets can reinforce 
gender or racial stereotypes but 
might not reach the level of abuse, 

the organizations said. A tweet that 
read “Be a good girl... go wash dishes” 
was an example of a problematic 
post.
Black, Asian, Latino and mixed-race 
women were 34 percent more likely 
to be the target of abuse or harass-
ment than white women. Black 
women were 84 percent more likely 
than white women to be subjected to 
threats, racial slurs and other abusive 
tweets. Both liberal and conservative 
women were the targets of online 
abuse.
Twitter has been under fire for 
years for not doing enough to com-
bat online harassment and abuse. 
In October, the company apologized 
for failing to pull down a death threat 
sent to Rochelle Ritchie, a former 
press secretary for Congress, from 

pipe-bomb suspect Cesar Sayoc.
Online abuse against women on this 
scale should not and does not have to 
exist on social media platforms, the 
report said. Companies like Twitter 
have a responsibility to respect 
human rights, which means ensur-
ing that women using the platform 
are able to express themselves freely 
and without fear.
Vijaya Gadde, legal, policy and trust 
& safety global lead at Twitter, said 
in a statement that the company is 
committed to improving the health 
of the platform and welcomes dis-
cussion around what the tech firm 
should do about problematic tweets. 
The company relies on computers 
and human reviewers to determine 
whether a tweet is abusive and vio-
lates Twitter’s online rules. 

Twitter’s health is measured by how 
we help encourage more-healthy 
debate, conversations and critical 
thinking. Conversely, abuse, mali-
cious automation, and manipulation 

detract from the health of Twitter, 
Gadde said. We are committed to 
holding ourselves publicly account-
able towards progress in this regard. 
The study acknowledged it had some 

limitations. It looked only at tweets 
that mentioned women in certain 
professions and didn’t include de-
leted tweets or those from accounts 
that were suspended in 2017.

Alcoholic beverages are migraine 
triggers

AMSTERDAM

A new study conducted on 
2,197 patients who experience 
migraines, alcoholic beverages 
were reported as a trigger by 
35.6 percent of participants. 
Additionally, more than 25 
percent of migraine patients 
who had stopped consuming 
or never consumed alcoholic 
beverages did so because of 
presumed trigger effects.

Wine, especially red wine (77.8 per-
cent of participants), was recognized 
as the most common trigger among the 
alcoholic beverages; however, red wine 
consistently led to an attack in only 8.8 
percent of participants. Time of onset 
was rapid (less than three hours) in one 
third of patients, and almost 90 percent 
of patients had an onset in under 10 
hours independent of the type of alco-
holic beverage consumed.

The authors noted that it can be de-
bated if alcohol is a factual or a pre-
sumed trigger. Additional studies are 
needed to unravel this relationship. 
Alcohol-triggered migraine occurs 
rapidly after intake of alcoholic bev-
erages, suggesting a different mecha-
nism than a normal hangover, said 
senior author Dr. Gisela Terwindt, of 
the Leiden University Medical Center, 
in the Netherlands.
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Zulfikar Abbas Bukhari, a special assistant 
to Prime Minister Imran Khan, said “British 
Airways coming back after a decade shows you 
where we were and how far we have come. 
Pakistan is becoming less isolated and more 
connected to the world, and that’s the Pakistan 
we want to see.”

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Saima ZamanVocational training crucial 
to boost economic growth

Globalization has become one of the crucial topics of discussion and concern in 
recent times, since it has a decisive impact upon our lives. Therefore, if we are to 
compete on the global stage and meet the globalization challenges successfully 
we need to make significant improvements in terms of maximizing the effective-
ness of the vocational education and training instruction based on specific design 
of curricula. It is widely accepted that we live in a world where knowledge and 
technologies are renewed at an accelerating pace.

To respond to the resulting updated requirements of economic trends and goals, 
our educational planning has to be shifted to new forms of instructional content 
and delivery. Consequently, globalization and the new emerging economic and 
social order demand new policies and strategies to educational processes. To 
this effect, the educational and training reforms have to be based on the market 
needs assessment identified by appropriate market research.

Pakistan has favourable demographic transition trend, therefore, there is a need 
to exploit it properly. The development of services sector, that invariably follows 
industrialisation and modernisation, requires mid-level human resource duly 
possessing entrepreneurial, secretarial and other vocational skills. The demand 
for vocationally trained and technically educated human resource rises with every 
step towards industrialisation and modernisation of production units and work 
premises. Therefore, skill and capital are complementary.

By imparting technical education to the youth not only unemployment can be 
controlled but the shortage of the skilled manpower can be overcome at domestic 
and international level that will strengthen the economy. Youth under the age of 
25 constitutes 63% of total population of Pakistan.  Therefore, skill and capital 
are complementary. With the emergence of globalisation there is an increase of 
capital inflow from developed to developing countries implying that even without 
technology imports, capital output ratios in developing countries would rise and, 
given the complementarities between capital and skill, this would raise the rela-
tive demand for skilled labour. Training in general and skills development in par-
ticular, not only play a vital  role in individual, organisational and overall national 
economic growth but are integral part of Human Resource Development (HRD).



Ole Gunnar named caretaker manager Man Utd
MANCHESTER

Manchester United have 
named former player Ole 
Gunnar Solskjaer as caretaker 
manager until the end of the 
season, a day after sacking 
Jose Mourinho. Solskjaer 
spent 11 seasons at Old 
Trafford, scoring the winning 
goal in the 1999 Champions 
League final. The 45-year-old 
takes over with United sixth 
in the Premier League.

Manchester United is in my 
heart and it’s brilliant to be 
coming back in this role, said 
the Norwegian. This is an 

opportunity I had 
to take. I’m really 
looking forward 
to working with 
the very talented 
squad we have, 
the staff and eve-
ryone at the club. 
Solskjaer, who 

earlier this month signed 
a new deal as manager of 
Norwegian club Molde, will 
be joined by Mike Phelan, 

who returns as first-team 
coach having previously 
worked alongside Sir Alex 
Ferguson.
Michael Carrick and Kieran 
McKenna, both part of 
Mourinho’s coaching staff, 
will continue to work under 
Solskjaer. Solskjaer’s first 
match in charge will be 
against Cardiff - where he 
endured an ill-fated spell as 
manager on Saturday.

Lewis ‘used wrong 
words’ in slums 

comment

HERTFORDSHIRE

Lewis Hamilton has sought 
to explain a remark at the BBC 
Sports Personality of the Year 
(Spoty) awards in which he ap-
peared to insult his hometown. 
The F1 ace, who hails from 
Stevenage, said it had been his 
dream to get out of the slums. 
His comment sparked outrage 
on social media from fans and 
residents of the Hertfordshire 
town. Speaking earlier on 
Instagram, Hamilton said he was 
super proud of Stevenage, and 
that he chose the wrong words.

The leader of Stevenage 
Borough Council praised him 
for the video, which was later 
removed from his account. In a 
Twitter post, Sharon Taylor said: 
Thank you to Lewis Hamilton for 
a gracious apology to Stevenage 
issued on Instagram tonight, in 
which he also says how proud he 
is of our home town. We have a 
five times F1 World champion 
that comes from Stevenage, that 
is quite something!

During the awards, Hamilton 
said: it really was a dream for us 
all as a family to do something 
different. For us to get out of the 
slums.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99.5 101.75

 Bahrain Dinar 368.5 370.5

Canadian Dollar 103.5 105

China Yuan 20.1 20.25

Euro 157.75 159.25

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.9 1.97

Kuwaiti Dinar 455.5 458

Norwegians Krone 15.8 16.05

 Qatari Riyal 38.05 38.4

Saudi Riyal 37.1 37.55

 U.A.E Dirham 38 38.45

UK Pound Sterling 175 177

 US Dollar 139.25 139.75
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Asma Jahangir 
posthumously wins UN 
HR Prize

NEW YORK

Late Pakistani human rights lawyer Asma 
Jahangir has posthumously been awarded the UN 
Human Rights Prize 2018. The prize was awarded 
to Jahangir, who passed away on February 11 
after suffering a stroke at the age of 66. The award 
was accepted by her daughter Munizae Jahangir 
at a ceremony held at UN General Assembly, New 
York as part of activities to celebrate Human 
Rights Day. Many remember Pakistani lawyer 
Asma Jahangir as ‘a giant’ in the global human 
rights movement. Learn about her fearless con-
tributions to human rights and why she’s one 
of this year’s UN Human Rights Prize winners, 
the UN Human Rights Twitter account posted. 
A large number of diplomats, human rights ac-
tivists and senior UN officials attended the cer-
emony. The Human Rights Prize is awarded every 
five years, in accordance with a resolution of the 
General Assembly that was adopted in 1966.  
President of the UNGA María Fernanda Espinosa 
Garcés also congratulated Jahangir and the other 
three recipients of this year’s award on Twitter. 
Warmest congratulations to the 2018 winners of 
the UN Human Rights Prize. Rebeca Gyumi, Asma 
Jahangir Joênia Wapichana and FrontLineHRD. 
Your work inspires us all.”

Kim , North have Mother-
Daughter Photoshoot

North West may only be five years old, 
but she’s already got this fashion game on 
lock, and she just starred in her first pho-
toshoot with her mom Kim Kardashian. 
Kim posted the adorable photos of the 
two of them, writing in the caption, Me 
& my bff ! North came to visit me on set & 
said momma can we do a photo shoot to-
gether just me & you! I followed her poses 
& direction so here it is! I always dreamed 
of having a baby girl & she’s perfect!

Obviously North’s art direction is stellar, 
because these pictures are amazing and 
the poses are on point. Sensing a very cool 
Instagram aesthetic in her future. North 
is a consistent feature on Kim’s social, 
and it looks like she very much already 
knows how to work her angles. Here she 
is with her cousin Penelope. Here she is 
being a total mood, or just working on her 
blue steel, you never know.

Pak kick off S Africa tour with 3-day 
practice match

BENONI

Pakistan open their tour of South Africa 
with a three-day match against South 
African Invitation XI at Willowmoore Park 
in Benoni Wednesday.  This is the only game 
for the tourists before the first of three 
Tests starts in Centurion on December 26.  
Opener Fakhar Zaman, who is suffering 
from a knee problem, is expected to play in 
the practice match. Fast bowler Mohammad 
Abbas, who is nursing a shoulder issue 
and spinner Shadab Khan who has a groin 
injury, are likely to sit out of the practice 
match today and remain in doubt for the 
first Test. The warm-up match will provide 
Pakistan with the opportunity to get used 
to local conditions at a ground just 60 kilo-
metres (37 miles) from the venue for the 
first Test.

The Tests will be followed by five one-
day internationals in which both teams 
will be looking to settle on combinations 
ahead of the Cricket World Cup in England 
and Wales, starting on May 30. There will 
also be three T20 internationals a format 

in which Pakistan top the international 
rankings. The match between Pakistan 

and South African Invitation XI will begin 
at 1pm Pakistan Standard Time.

KSE-100 ends lower amid economic concerns
Benchmark index 
decreases 52.66 points to 
settle at 38,063.15.

Lacklustre trading continued as 
the index sustained losses for the 
third successive session amid weak 
macroeconomic indicators. The KSE-
100 index opened downwards as 
lack of positive triggers kept inves-
tors sidelined. The index maintained 
its decline owing to economic jitters 
and lower international oil prices. 
However, later in the day inves-
tors took to cherry-picking stocks, 
which led the index to surge in to 
the green territory. However, the 
positivity was short-lived as the 
index finished in the red. At the end 
of trading, the benchmark KSE 100-
share Index recorded a decrease of 
52.66 points or 0.14% to settle at 
38,063.15.

Overall, trading volumes increased 
to 101 million shares compared 
with Tuesday’s tally of 90.6 million. 

The value of shares traded during 
the day was Rs4.71 billion. Shares 
of 345 companies were traded. 
At the end of the day, 115 stocks 
closed higher, 200 declined and 30 
remained unchanged. K-Electric was 
the volume leader with 12.46 mil-
lion shares, losing Rs0.02 to close 
at Rs5.95. It was followed by Engro 

Polymer with 7.7 million shares, 
gaining Rs0.89 to close at Rs39.18 
and Trust Investment Bank with 
5.65 million shares, losing Rs0.43 
to close at Rs1.07.

Foreign institutional investors 
were net sellers of 1.17 billion 
worth of shares during the trading 
session, according to data compiled 

by the National 
Clearing Company 
of Pakistan.

T h e  m a r k e t 
kicked off on a 
negative note as 
selling pressure 
was witnessed in 
energy stocks on 
the back of con-
tinuous free fall in 
international oil 
prices. Pakistan 
O i l  F i e l d s 
(-2.6%), Pakistan 
P e t r o l e u m 
Limited (-2.58%) 

and Oil Gas and Development 
Company (-2.31%) were the major 
laggards. It was that expect market 
to remain range bound, however, 
any positive news flow during the 
upcoming session from the Joint 
Coordination Committee (JCC) meet-
ing in China will likely lift the inves-
tors’ sentiments.

Digital economy to contribute 
$3 tln to Arab GDP growth

ABU DHABI

Investing in the digital economy paves 
the way to boost social, economic and 
political stability in the Arab World, 
according to a statement issued by 
the organising Committee of the First 
Arab Digital Economy Conference that 
concluded in Abu Dhabi this week.  The 
statement also said digital economy can 
contribute more than $3 trillion to Arab 
GDP (gross domestic product) growth. 

Currently, the digital contribution to 
the economies of the Arab countries 
is only 4 per cent compared to 22 per 
cent globally.
Choosing the Arab digital economy to 
be the focal point for the common Arab 
vision reflects the awareness of the 
magnitude of the challenges facing the 
Arab region in light of the pivotal role of 
modern technology in the development 
of societies and economies in general, 
said the statement. The conference 
recommended drafting of laws regu-
lating the digital economy and policies 
for technological progress and digital 
transformation to ensure the inclusion 
of all Arab countries. The conference 
also emphasised the success of build-
ing a common Arab digital economy re-
quires a unified Arab financial system. 

Duty Free creates 287 
millionaires in 35 years

DUBAI

Talk about flying through Dubai 
International Airport, and the first thing 
that comes to anyone’s mind is Dubai 
Duty Free (DDF)’s Finest Surprise draw 
and its attractive prizes that include 
millions of dollars, luxury cars and 
fancy motorbikes.  Few, however, know 
how the hugely popular raffle first came 
about. Dubai-based Piya Bahirwani 
bagged the one-off $5 million Multi-
Millionaire prize in 2008. Believe it or 
not, the idea actually originated with a 
plane that didn’t quite take off.
Colm McLoughlin, executive vice-
chairman and CEO, said: The Finest 
Surprise draw was introduced in 
December 1989 to coincide with our 
first major expansion which doubled 
our floor space at the time. We needed 
a promotion for the expansion and it 
had to be something that would have 
a big impact.



Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from offce # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Thursday, December 20, 2018

www.theasiantelegraph.net

Aid from friendly countries 
sufficient for current year
Asad Umar hints at introducing another mini-budget next month

ISLAMABAD

Finance Minister Asad Umar has 
hinted that the government may 
introduce another ‘mini-budget’ to 
address the economic challenges 
facing the country. In his briefing to 
the Senate Standing Committee on 
Finance on Wednesday, Umar said the 
government was mulling over bring-
ing another supplementary budget in 
January 2019 (next month) but there 
had been no final decision on it yet. 
He said an increase in taxes had been 
proposed but the government could 
consider decreasing taxes in order to 
boost the economy.

The finance minister said the gov-
ernment has decided to supply gas 
to exporters at $6.5 per MMBTU, and 
electricity at 7.5 cents per unit. A noti-

fication in this regard would be issued 
soon. The government has also de-
cided to issue bonds for tax refunds, 
he added. If a supplementary budget 
is announced next month, it would be 
the second such budget introduced 
by the Pakistan Tehreek-e-Insaf (PTI) 
government since it was voted into 
power in the July 28 general election.

The finance minister had pre-
sented Finance Supplementary 
(Amendment) Bill 2018 in the 
National Assembly in September, 
saying that “difficult times called for 
difficult measures”. The ‘mini-budget’, 
as it was called, cut planned develop-
ment spending and increased taxes 
for higher earners.

The key proposals in the mini-
budget included withdrawal of the 

government’s decision to increase 
petroleum development levy; Rs5 
billion relief to the export industry; 
increase in minimum pension to 
Rs10,000; increase in duty on expen-
sive mobile phones; duty on 1800cc 
and above vehicles at 20 percent; in-
crease in WHT on banking transac-
tions for non-filers to 0.6 percent; and 
introduction of health cards, among 
others. 

Financial aid received from Saudi 
Arabia, China and the United Arab 
Emirates (UAE) will be sufficient to 
cover the fiscal deficit for the cur-
rent year, said Finance Minister Asad 
Umar on Wednesday. During a meet-
ing of the standing committee for 
finance, Umar briefed the attendees 
and confirmed the country had re-

ceived $2 billion from Saudi Arabia 
and the oil facility offered by the Gulf 
kingdom would come into effect from 
January.

Will receive oil worth $270 million, 
the minister added. Negotiations 
with the UAE are in the final stages, 
and matters will be finalised in a few 
days, said the finance minister adding 
that negotiations with the Chinese are 
also in the closing stages. Referring 
to the International Monetary Fund 
(IMF) bailout, Umar said he had 
been in contact with the monetary 
body soon after taking the oath. He 
said the finance ministry had also 
asked for recommendations from the 
Economic Advisory Council (EAC). All 
economists advised the government 
to seek an IMF bailout.

Finance Minister Asad Umar in a meeting with Pakistan Business Council delegation in Islamabad on Wednesday. Photo: PID

Oil near 15-month low on signs of surplus and economic concerns
LONDON

Oil traded near its lowest closing level 
in 15 months as fears over slowing global 
economic growth compounded concerns 
that the market faces a supply glut in 
2019. Futures rose 0.8 per cent in New 
York after tumbling 12 per cent over the 
past three sessions, the biggest three-day 
slump since 2016.  Brent for February 
settlement advanced 0.6 per cent to 
$56.61 a barrel on London’s ICE Futures 
Europe exchange. Prices dropped 5.6 
per cent to $56.26 on Tuesday, the low-
est close since October 2017. The global 
benchmark crude traded at a $9.75 pre-
mium to WTI for the same month.

West Texas Intermediate for January de-

livery, which expires Wednesday, traded 
up 38 cents at $46.62 a barrel on the New 
York Mercantile Exchange at 12:14pm. 
London time. The contract closed down 
7.3 per cent on Tuesday. Total volume 
traded Wednesday was about 30 per cent 
above the 100-day average. The more-
active February contract rose 26 cents 
to $46.86.

Chinese President Xi Jinping showed lit-
tle sign of backing down in a trade dispute 
with the US and the market braced for a 
Federal Reserve rate hike. Meanwhile, 
doubts persist over the effectiveness of 
output cuts pledged by the Opec+ coali-
tion, even as Saudi Arabia expressed con-
fidence in a long-term reduction.

“Concerns about oversupply and the 
slowing global economy seemingly grow 
by the day,” said Norbert Ruecker, head of 
macro and commodity research at Julius 
Baer Group Ltd in Zurich.

Crude has collapsed almost 40 per cent 
from a four-year high in early October, 
and is set for the worst quarterly decline 
since December 2014. After taking a 
battering over the past few sessions, US 
oil is in oversold territory for the first 
time since Nov. 30. Scepticism that the 
Organisation of Petroleum Exporting 
Countries and its allies won’t be able 
to prevent a glut in the face of surging 
American shale production and stockpiles 
has kept a lid on prices.

The industry-funded American Petroleum 
Institute was said to report that US crude 
inventories rose by 3.45 million barrels 
last week, adding to fears of an oversupply 
after a government report on Monday said 
shale output is set to expand. At the same 
time, Russian Energy Minister Alexander 
Novak said the country’s oil production is 
rising, though it’s preparing to implement 
reductions to conform with an accord be-
tween Opec and its allies. The Opec+ alli-
ance agreed earlier this month to remove 
1.2 million barrels a day from the market in 
the first quarter of 2019 to revive prices. On 
Wednesday, Saudi Energy Minister Khalid Al 
Falih said he’s sure the deal will be extended 
in April.

US starts military pullout 
from Syria

WASHINGTON

The United States said on 
Wednesday it has begun with-
drawing US forces from Syria as US 
officials said the United States was 
considering pulling out all its troops 
as it winds up its campaign to re-
take territory once held by Islamic 
State in Iraq and Syria (ISIS). We 
have started returning United States 
troops home as we transition to the 
next phase of this campaign, White 
House spokeswoman Sarah Sanders 
said in a statement issued after 
President Donald Trump tweeted 
that We have defeated ISIS in Syria, 
my only reason for being there.

It was not immediately clear from 
Sanders’ statement whether all of 
the roughly 2,000 US troops in the 
country would leave and if so, by 
when. Sanders suggested that the 
United States would remain en-
gaged to some degree. The United 
States and our allies stand ready 
to re-engage at all levels to de-
fend American interests whenever 
necessary, and we will continue 
to work together to deny radical 
Islamist terrorists territory, fund-
ing, support, she said.

A decision to pull out completely, 

if confirmed, would upend assump-
tions about a longer-term US mili-
tary presence in Syria, which senior 
US officials have advocated to help 
ensure ISIS cannot reemerge. It 
could also undercut US leverage 
in the region and undermine dip-
lomatic efforts to end a civil war 
in Syria that has killed hundreds of 
thousands of people and displaced 
around half of the country’s pre-war 
22 million population.

The US State Department is evacu-
ating all of its personnel from Syria 
within 24 hours, a US official told 
Reuters. Reports of a full US mili-
tary withdrawal drew immediate 
criticism, including from some of 
Trump’s fellow Republicans. Trump 
has previously expressed a strong 
desire to bring troops home from 
Syria when possible, and his tweet 
on Wednesday showed he saw no 
further grounds for remaining.

US officials, who spoke to Reuters 
on condition of anonymity, did not 
disclose details about the delibera-
tions on the troop withdrawal, and 
the timing was not immediately 
clear. But one official told Reuters 
that partners and allies had been 
consulted.

Pak army delivers homes 
to earthquake survivors

RAWALPINDI

The Pakistan Army handed 
over homes and shops of 
a  m o d e l  v i l l a g e  l o c a te d 
in the Awaran district  of 
Mashkai to the families who 
got displaced in the 2013 
earthquake, a press release 
by  I n te r -S e r v i c e s  P u b l i c 
Relat ions (ISPR) said on 
Wednesday. The military’s 
media wing said that the 
model village has all  basic 
amenities including school, 
market, water supply system 

and solar-based electricity.
This mega project has been 

built on a self-help basis by 
the army in a short span of 
six months. Locals showed 
complete satisfaction over 
ef forts  of  Pakistan Army 
for peace and stability and 
s o c i o - e c o n o m i c  d eve l o p -
ment in the area, the ISPR 
added. Commander Southern 
C o m m a n d  L i e u t e n a n t 
General Asim Saleem Bajwa 
handed over the keys to the 
allottees.

Adnoc awards OMV 
5% stake in Ghasha 

gas concession
ABU DHABI: Abu Dhabi National Oil 
Company (Adnoc) on Wednesday awarded 
Austria’s OMV a 5 per cent stake in the 
Ghasha ultra-sour gas concession as the 
emirate aims to boost gas production and 
meet growing demand. OMV joins Italy’s 
Eni and Germany’s Wintershall as partners 
in the Ghasha concession, which comprises 
the Hail, Ghasha, Dalma, Nasr, Sarb and 
Mubarraz sour gasfields, Adnoc said in a 
statement. Eni was awarded a 25 per cent 
stake and Wintershall a 10 per cent stake 
in the concession in November. OMV will 
contribute 5 per cent of the project capital 
and operational development expenses.

China to train Pak youth for CPEC
ISLAMABAD

Chinese ambassador Yao Jing, 
Wednesday, briefed Special Assistant 
to the Prime Minister on Youth 
Affairs Muhammad Usman Dar on 
the establishment of proposed vo-
cational training center under China 
Pakistan Economic Corridor (CPEC) 
for the training of Pakistani youth in 
high-tech industry skills as per need 
of CPEC projects.

Muhammad Usman Dar  called 
on Yao Jing to explore various op-
portunities for youth development 

and ambassador Yao congratulated 
Dar on his nomination as a Special 

Assistant to the Prime Minister on 
Youth Affairs, and hoped that with his 

guidance and support both China and 
Pakistan can work together for tan-
gible results in youth development.

He shed light on various Chinese 
initiatives for the development of 
social sector in Pakistan, including 
exchange programme for Pakistani 
youth and scholarships by the 
Chinese Government and universi-
ties for Pakistani students.

Yao Jing also apprised the SAPM on 
Youth Affairs that skill development 
in Pakistan is one of the top priorities 
of the Chinese government.


