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Russian President Vladimir Putin

Russia will have to retaliate if 
the United States ditched the 
Intermediate-Range Nuclear 
Forces treaty; in current conditions 
it plays a stabilizing role

Pak hopes US-Taliban talks 
to end Afghan crisis
PM reiterates Islamabad’s resolve to further Afghan peace process

ISLAMABAD

Prime Minister Imran Khan on 
Tuesday reiterated the country’s 
resolve to further the Afghan peace 
process and highlighted Islamabad’s 
role in the ongoing US-Taliban ne-
gotiations aimed at bringing the 
now 17-year-old conflict to an end.  
Referring to Monday’s round of ne-
gotiations between the US and the 
Taliban brokered by Pakistan and 
held in Abu Dhabi – the premier 
hoped that talks lead to an end of 
almost three decades of suffering of 

the brave Afghan people. Pakistan 
has helped in the dialogue between 
Taliban and the US in Abu Dhabi, PM 
Imran said in a tweet. Let us pray 
that this leads to peace and ends 
almost three decades of suffering of 
the brave Afghan people. The prime 
minister also assured that Pakistan 
will be doing everything within its 
power to further the peace process.

Prime Minister Imran Khan on 
Tuesday highlighted the part Pakistan 
is playing in the negotiations between 
the United States and the Afghan 

Taliban a round of which were held 
in the UAE a day earlier. The prime 
minister, in a tweet from his official 
Twitter account, reiterated that his 
government will do all they can to 
further the peace process and end 
almost three decades of suffering of 
the brave Afghan people. Pakistan 
has helped in the dialogue between 
Taliban and the US in Abu Dhabi. Let 
us pray that this leads to peace and 
ends almost three decades of suf-
fering of the brave Afghan people. 
Pakistan will be doing everything 

within its power to further the peace 
process.

The latest push to end the 17-year-
long conflict in Afghanistan was 
attended by representatives from 
Pakistan, the UAE and Saudi Arabia. 
The US believes that Pakistan still 
holds considerable sway over the 
Taliban and hence it can play a crucial 
role in brokering a deal. The Afghan 
Taliban spokesperson confirmed the 
group’s participation in the talks but 
insisted that they would not talk to 
the Afghan government. 

Prime Minister Imran Khan in a meeting with PTI Members of National Assembly from DG Khan Division, at PM Office Islamabad 
on Tuesday. Photo: PID

Growth fears grip world stock markets 
LONDON

World stock markets tumbled on 
Tuesday as fears about a slowing 
global economy gripped investors, 
just as the US Federal Reserve looks 
set this week to deliver its fourth in-
terest-rate hike of the year. Germany’s 
Ifo economic institute said its busi-
ness climate index fell for the fourth 
month in a row to its lowest level in 
more than two years, adding to the 
global growth worries.

Blue-chip bourses in London, 
Paris and Frankfurt fell as much as 
0.8 per cent in early trade with oil 
stocks leading the decline as crude 
prices slid more than three per cent. 
A speech by Chinese President Xi 
Jinping that investors had hoped 
could lift morale had little impact, 
with Chinese shares falling more than 
1 per cent. Japan’s Nikkei lost 1.8 per 
cent, with Monday’s fall in US stocks 
to their lowest levels in more than 
a year hurting sentiment broadly. 
Turbulent stock markets and slow-
ing international growth have fuelled 
speculation that the Federal Reserve, 
which opens a two-day meeting on 
Tuesday, could now pause its tight-

ening cycle or risk harming the US 
economy. MSCI’s world stock index, 
down a quarter of a per cent on 
Tuesday, has slid 9 per cent this year 
and is set for its worst year in a dec-
ade. This year has been quite remark-
able in the sense that pretty much all 
asset classes have been down, which 

is even worse than 2008 because 
during the GFC [global financial cri-
sis] we at least saw some safe havens 
US government bonds, gold perform-
ing positively, said Stefan Keller, asset 
allocation strategist at Candriam in 
Luxembourg.

At least in real terms, that’s not the 

case today. This is indeed a huge chal-
lenge. Clearly it’s in sharp contrast to 
last year’s optimistic outlook. 

While the Fed is expected to lift 
rates this week, many investors ex-
pect signs of economic turbulence to 
prompt the Fed to signal a slowdown 
in the pace of tightening next year.

Asian stocks go into 
partial meltdown
TOKYO: Japanese stocks tumbled 
on Tuesday, with the index closing 
at a 19-month low, as worries 
about cooling global growth took 
a toll on cyclical stocks. The Nikkei 
share average ended the day 
down 1.82 per cent at 21,115.45 
after touching 21,107.13, its low-
est level since December 11.  The 
index edged towards a trough of 
20,971.93 reached in late October, 
and a drop below that level would 
take it to a nine-month low. The 
broader Topix closed 1.99 percent 
lower at 1,562.51, its weakest 
point since May 2017.

No one can ‘dictate’ 
China: Xi

BEIJING

President Xi Jinping vowed on 
Tuesday to push ahead with China’s 
reform and opening up, but warned 
that no one can dictate what it does, 
as the Communist Party celebrated 
the policy’s 40th anniversary. No 
one is in a position to dictate to 
the Chinese people what should or 
should not be done, Xi said as China 
faces a stern challenge from the 
United States over trade and diplo-
macy. In a speech at the grandiose 
Great Hall of the People, Xi vowed to 
press ahead with economic reforms 
but made clear that Beijing will not 
deviate from its one-party system or 
take orders from any other country.

The great banner of socialism has 
always been flying high over the 
Chinese land, Xi told the party faith-
ful. The leadership of the Communist 
Party of China is the most essential 
feature of socialism with Chinese 
characteristics and the greatest ad-
vantage of the socialist system with 
Chinese characteristics, he said. The 

commemoration of the reforms en-
acted under late paramount leader 
Deng Xiaoping on December 18, 
1978, came as China is locked in 
diplomatic spats and a bruising trade 
war with the United States.

China expects 6.0-
6.5% growth next 
year
BEIJING: China’s economy should 
grow 6.0-6.5 per cent next year, 
with a boost from moderately 
loose economic policy, a 
researcher at the state planner 
said on Tuesday, dismissing 
concerns there could be a sharp 
slowdown. But Du Feilun, direc-
tor of the Institute of Economic 
Research at the National 
Development and Reform 
Commission (NDRC), said China 
won’t revert to its old path of 
resorting to massive stimulus. 

IMF to review Pak debt 
sustainability

ISLAMABAD

The International Monetary Fund 
said that Pakistan’s the debt profile 
will be assessed, adding that it will 
consider the details of the previ-
ously taken loans before giving new 
loans. Director Communications 
Department IMF Gerry Rice said 
that it will be ensured that the 
country’s debt profile is sustain-
able and the executive board will 
take a decision on giving Pakistan 

a loan in future.
According to the IMF representa-

tive, transparency in an important 
factor in returning loans and talks 
are continuing with Pakistan. The 
US is ensuring that the IMF loan 
shouldn’t be used in paying back 
China’s loans, as per the IMF. Rice 
said that after the conclusion is 
reached on talks then the decision 
to go forward with the program will 
emerge.

COAS assures support 
to Qatari leadership 
Indian Army target civil 
population in Rawlakot 
Sector on LOC 

RAWALPINDI

General Qamar Javed Bajwa, Chief 
of Army Staff (COAS) held meetings 
with leadership of Qatar and as-
sured them of Pakistan’s full coop-
eration in all mutual undertakings. 
ISPR stated that COAS attended the 
National Day Parade of Qatar. COAS 
congratulated Lieutenant General 
Staff (Pilot) Ghanim Bin Shaheen 
Al Ghanim, Chief of Staff of Qatar 
Armed Forces on a professional and 
impressive parade befitting Qatar’s 
national solidarity and progress. 

Earlier, COAS called upon His 
Highness Sheikh Tamim Bin 
Hamad Al-Thani, Emir of the 
State of Qatar. His Highness ap-
preciated Pakistan’s efforts and 
the positive role being played 
by Pakistan for regional stabil-
ity including Afghanistan. COAS 
thanked His Highness for Qatar’s 
continued support towards a ne-
gotiated political settlement for 
peace in Afghanistan. Both also 

discussed measures to enhance 
bilateral security cooperation.

COAS also called on His 
Excellency Sheikh Abdullah Bin 
Naseer Bin Khalifa Al-Thani, 
Prime Minister & Minister of 
Interior of the State of Qatar. 
Prime Minister expressed keen 
desire to further diversify and 
broaden mutual cooperation in-
cluding security. COAS assured 
him of Pakistan’s full cooperation 
in all mutual undertakings.



Young Entrepreneurs: A Hope for National Prosperity

Entrepreneurship has been de-
scribed as the “capacity and 
willingness to develop, organize 
and manage a business venture 
along with any of its risks in 

order to make a profit”. Undertaking or or-
ganizing some task, it refers to management 
process of small and medium enterprises. 
Entrepreneurship aim to inculcate leader-
ship in individual, innovation in order to 
create new ideas to solve problems. It also 
creates jobs grows the economy, gives the 
innovative solution to the problems. Youth 
as a big percentage of Pakistan population 
needs to be directed for entrepreneurship in 
order to channelize their energies positively.

The way to entrepreneur generation of 
new ideas, start to engage youth in eco-
nomic. There is another concept to induce 
entrepreneurship by bootstrapping it mean 
starting a business with no venture capital, 
no bank loans, or angel investor. With boot-
strapping aspiring entrepreneur rely on hard 
work and sometimes personal saving to start 
a business. The government has been doing 
a lot to stimulate the people through media 
campaigns and through many other activi-
ties like Global entrepreneurship summits, 
superior entrepreneur expo, women entre-
preneur conferences, technology entrepre-
neur, are the examples of media campaigns.

Start up Pakistan is an initiative of COPAIR 
for the same cause, it connects entrepre-
neurs, investors, researchers, policy mak-
ers and educational, social activities which 
yields economic restructuring at  lower 
level as well as national level. For economic 

growth entrepreneur for involving youth the 
major issue is finance, the most emerging 
economic are like China, Korea, Taiwan have 
started youth loan schemes which are inter-
est free, being an Islamic State there must be 
youth load scheme i.e interest free to finance 
youth because it is necessary to involve at 
every class of society and to involve students 
coming out as graduates and professional 
Entrepreneurship is for the women em-
powerment, even illiterate and rural based 
women can generate income resource by 
initiating any small enterprise, like stitch-
ing , like cattle farming by running schools 
by selling cooked items etc

 22 tech entrepreneurs, selected through 
an extensive criteria, will represent Pakistan 
at the 6th annual Startup Grind Global 
Conference, which will take place February 
12 – 14, 2018 in Silicon Valley, USA. They 
will be joining more than 5,000 founders and 
investors from around the world and partici-
pate in more than 40 keynote and fireside 
sessions to share ideas and best practices on 
how to start and grow their businesses and 
increase job creation in Pakistan.

This delegation marks the launch of the 
2018 PAK-US Tech Exchange, which is a 
week-long immersion program in Silicon 
Valley to create global opportunities for 
Pakistani technology entrepreneurs, pow-
ered by Startup Grind Pakistan and sup-
ported by Draper University, OPEN Silicon 
Valley, Motwani Jadeja Family Foundation, 
Virgin Teez and Careem ERUPT.

As part of this exchange program, the 
tech entrepreneurs will have campus tours 
of tech giants like Google, Facebook and 
Apple. They will participate in the World 
Bank event featuring “The potential of 
BPO in KPK Pakistan”, arranged by OPEN 
Silicon Valley, and attend a workshop on 
“Exponential Thinking”, arranged by Silicon 
Valley’s top entrepreneurship program at 
Draper University. Careem ERUPT is a vir-

tual ecosystem connecting all incubators, ac-
celerators, industry experts and academia. 
Startup Grind Pakistan has partnered with 
Careem to amplify the impact of the PAK-US 
Tech Exchange, and collaborate on the com-
mon goal to promote the entrepreneurial 
ecosystem in Pakistan.

Startup culture in Pakistan has grown 
exponentially in the past few years, here is 
short lists of startups that have already made 
their presence felt in 2017, and are expected 
to go bigger in 2019.

Bykea, Founded: December 2016
CertCars,  Founded: February 2017
MicroPower Labs,  Founded: 2015
Car Chabi, Founded: December 2015
Patari, Founded: September 2014
UrduBit, Founded: August 2016
It is a fact that youth is quantifying nearly 

70 per cent, so entrepreneurship can really 
raise the economy  to its maximum and help-
ful to quit out of the economic crisis faced 
by the country.

The writer is working as Associate Editor 
with Mélange’ & ‘ The Asian Telegraph’

Courtney Hadwin inks deal with Syco Music
NEW YORK

America’s Got Talent rocker Courtney Hadwin has signed a deal 
with Arista Record in partnership with Simon Cowell’s’s Syco 
Music, the label announced today. It feels amazing to be joining 
Syco and I am super excited and feel so lucky,said the native of 
Hartlepool in Northern England. “I’ve always wanted to work on 
original songs and to be able to do that with the support of Syco 
while staying true to myself and the music I like is a dream come 
true. I can’t thank them enough for giving me this chance.

The 14-year old vocalist, who finished sixth in the competition 
and is set to compete on America’s Got Talent: The Champions 
on NBC this January, is currently in the studio working on new 
music due to be released in 2019. Hadwin will join a who’s who 
of talent discovered by AGT judge Simon Cowell, who also helped 
catapult former Fifth Harmony member Camila Cabello, former 
One Direction member Louis Tomlinson, AGT Season 11 winner 
Grace Vanderwaal, James Arthur, CNCO, Labrinth and more, to 
successful post-show careers.

Courtney is an amazing artist, said Cowell in a statement. I will 
never forget her first audition on the show this year, and now we 
have the opportunity to work with her alongside Arista it’s fantastic. 
We are all really excited about her future. David Massey, president 
of Arista, a Sony Music label, described Hadwin as “an exceptional 
talent with a voice and spirit well beyond her years. You can expect 
the unexpected with Courtney, and the entire Arista team looks 
forward to championing this next phase of her career alongside 
Syco Entertainment.

British Airways to restart flight operations in Pakistan after a decade
QQ MOHAMMAD ARSHAD

ISLAMABAD

The United Kingdom’s national car-
rier, British Airways, will restart 
flight operations in Pakistan after 
a decade, said an announcement 
by the British High Commission. 
British Airways flight operations 
were suspended in 2008 follow-
ing a terrorist attack on the Marriot 
hotel in Islamabad, the British high 
commission representatives an-
nounced that ” flight operations 
are set to resume from June 2019.  
Addressing a news conference 
here the officials of the British High 
Commission termed restoration of 
peace in Pakistan as a ‘good omen. 
Thomas Drew, the British High 
Commissioner to Pakistan, said 
BA’s return was “a reflection of the 

great improvements” in security. 
BA, which is owned by Spanish-
registered IAG, is due to begin the 
London Heathrow-Islamabad service 
on June 15, with three weekly flights 
by the airline’s newest long-haul 
aircraft, the Boeing 787 Dreamliner. 
According to the initial framework, 
three flight are set to depart in a 
week. Middle Eastern carriers Qatar 
Airways, Etihad Airways and Emirates 
have a strong presence in Pakistan 
and have been eating into PIA’s dwin-
dling market share. Turkish Airlines 
also lays on a regular service to 
Pakistan. Islamabad has been running 
international advertising campaigns 
to rejuvenate its tourism sector. 
Robert Williams, Head of Sales for 
Asia Pacific and the Middle East for 
British Airways, said the carrier be-

lieves the route will be particularly 
popular with the British Pakistani 
community who want to visit, or be 
visited by, their relatives. The links 
between Britain and Pakistan are 
already extraordinary – from culture 
and cricket, to people, politics and 
education, Drew added in a state-
ment. I see this launch as a vote of 
confidence in the future of those links. 
PM’s Advisor on Overseas Pakistanis 
and Human Resource Development 
Zulfi Bukhari, who was also present 
at the press conference, termed the 
return a ‘great leap for Pakistan’. 
DGISPR Major General Asif Ghaffor 
also took to Twitter to laud the se-
curity forces for the restoration of 
peace and stability in the country and 
thanking British Airways to reviving 
its flight operations in Pakistan.

Depression, anxiety equally 
affect health to smoking, obesity

FRANCISCO

A new study from UC San Francisco 
suggests that anxiety and depres-
sion may be leading predictors 
of conditions ranging from heart 
disease and high blood pressure 
to arthritis, headaches, back pain 
and stomach upset, having similar 
effects as long-established risk fac-
tors like smoking and obesity, ac-
cording to the new research. In the study, 
first author Andrea Niles, PhD, and senior 
author Aoife O’Donovan, PhD, of the UCSF 
Department of Psychiatry and the San 
Francisco VA Medical Center, looked at 
the health data of more than 15,000 older 
adults over a four-year period.

They found that 16 percent (2,225) suf-
fered from high levels of anxiety and de-
pression, 31 percent (4,737) were obese 
and 14 percent (2,125) were current 
smokers. Participants with high levels of 
anxiety and depression were found to face 

65 percent increased odds for a heart con-
dition, 64 percent for stroke, 50 percent 
for high blood pressure and 87 for arthri-
tis, compared to those without anxiety and 
depression.

These increased odds are similar to 
those of participants who are smokers 
or are obese, said O’Donovan, who, with 
Niles, also is affiliated with UCSF Weill 
Institute for Neurosciences. However, 
for arthritis, high anxiety and depression 
seem to confer higher risks than smoking 
and obesity.
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22 tech entrepreneurs, 
selected through an 
extensive criteria, will 
represent Pakistan at 
the 6th annual Startup 
Grind Global Conference, 
which will take place 
February 12 – 14, 2018 in 
Silicon Valley, USA.
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PTI govt strategizes 
economic uplift

The incumbent government inherited a very weak economy, therefore, 
stabilizing the economy was the key focus of the current govern-
ment to put Pakistan on sustainable growth. The government is was 
facing no challenge on political front, however, economy is its main 
challenge and the economic team of the government was working 

hard to enable Pakistan to stand on its own feet instead of depending on foreign 
borrowings. PTI took over government, country was needed $12 billion to avoid 
default and with hectic efforts of the government Pakistan now has been saved 
from default..

The government strategy to promote exports, discourage imports, broaden tax 
net, curb money laundering and promote remittances through banking channels. 
Pakistan has the potential to receive $40 billion annual remittances and government 
was taking steps to encourage remittances through legal channels. The previous 
government spent $7 billion to keep rupee overvalued that brought destruction to 
the economy. Due to clean governance of PTI government, Pakistan’s international 
perception was improving. Te British Airways was returning to Pakistan, France has 
improved its travel advisory for Pakistan while Germany was also considering on 
the same lines. Pakistan’s relations with EU and USA were improving. The filing of 
tax returns has improved from around 1.1 million in 2017 to around 1.5 million in 
2018. The government has signed $10 billion offshore gas pipeline deal with Russia 
while deal Saudi Arabia for oil refinery has also been finalized.

The government must facilitate the growth of SMEs as they have key role in the 
economic development of the country. The government must focus on highlighting 
Pakistan’s business and economic potential through media to attract local and foreign 
investment. The government must take priority measures to create conducive envi-
ronment for business activities that will help in early recovery of the economy. The 
government must organize specific programs on China Pakistan Economic Corridor 
on TV and radio to create more awareness about the business and investment op-
portunities in CPEC projects. The government should form media policy on business 
and economy and focus on highlighting tourism potential of Pakistan through media 
as the promotion of tourism would reduce poverty and bring prosperity to the people.



London Irish to move to Brentford Community 
Stadium in 2020

LONDON

London Irish will move in as 
tenants at Brentford FC’s new 
Community Stadium from the 
summer of 2020. Championship 
football club Brentford will leave 
their current home at nearby 
Griffin Park after 116 years. 
Irish will end 20 years of play-
ing home matches at Reading’s 
Madejski Stadium with the move 

to west London. The 17,250-ca-
pacity stadium on Lionel Road 

near Kew Bridge 
has also been 
confirmed as a 
host venue for the 
Women’s European 
Championship in 
2021. In moving 
we’re confident 
we’ll attract a larger 

supporter base to join us, presi-
dent Mick Crossan said. The 

stadium will be an outstanding 
venue. It is the right size in a 
great location and will provide 
a superb matchday experi-
ence for our supporters and 
sponsors alike. Brentford had 
originally planned to relocate 
to the Community Stadium in 
December 2019, but operational 
challenges forced it to be pushed 
back.

Manchester 
United sack Jose 

Mourinho

MANCHESTER

Manchester United have sacked 
manager Jose Mourinho after 
identifying a catalogue of his fail-
ings at the club. The Portuguese, 
55, took over in May 2016 and 
led United to League Cup and 
Europa League titles, but they 
are 19 points behind league 
leaders Liverpool. 

The club have made a change 
after no progress with results 
or style despite spending nearly 
£400m on 11 players. They also 
say the new manager will un-
derstand the philosophy of the 
club, including their attacking 
traditions.

It is understood players and 
staff are not happy after a 
disappointing and unsettling 
period during which young 
players were not developed. 
United are sixth in the Premier 
League, but closer to the rel-
egation zone than leaders 
Liverpool, who beat them 3-1 
on Sunday. The decision to sack 
Mourinho, which will cost more 
than £18m, has been taken 
in the long-term interests of 
United with a regard that the 
club is bigger than any one 
individual.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99.5 101.75

 Bahrain Dinar 368.5 370.5

Canadian Dollar 103.5 105

China Yuan 20.05 20.2

Euro 157.25 159

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.88 1.95

Kuwaiti Dinar 455.5 458

Norwegians Krone 15.9 16.15

 Qatari Riyal 38 38.35

Saudi Riyal 37.05 37.5

 U.A.E Dirham 37.95 38.4

UK Pound Sterling 175 177

 US Dollar 139.5 140
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I realized my fame from 
bathroom encounter: 
Julia Roberts

WASHINGTON

Julia Roberts has revealed the first time she re-
alized the extent of her fame -- but the setting 
wasn’t so glam. According to the 51 year old 
actress, she was 21-years-old and in a bath-
room stall in Georgia when she experienced the 
memorable encounter. I went home to Georgia 
to visit my mom and my younger sister and we 
went to the movies, Roberts shared. It was after 
the movie was over and I was in the bathroom 
and there was a woman in the bathroom who 
said, ‘Hey girl in stall number one, were you in 
Mystic Pizza?’

Roberts confirmed she was indeed the actress 
in the 1988 film a response which was met with 
the fan sliding something under the stall, and 
asking for an autograph. Uh, not right now, the 
Ben Is Back star responded.  She continued, ex-
plaining that in that moment, she was awakened 
to her notoriety. I thought, ‘Wait, this is different.’

Suu Kyi stripped off award 
over Rohingya genocide

SEOUL

South Korea’s May 18 Memorial Foundation 
says it will strip Aung San Suu Kyi of its 2004 
prize because of her indifference to atroci-
ties against Rohingya Muslim minority. One 
of South Korean largest human rights groups 
will strip Myanmar’s de facto leader Aung San 
Suu Kyi of its 2004 prize because of her indif-
ference to the atrocities against the Rohingya 
Muslim minority, organisers said on Tuesday. 
Her indifference to the atrocities against the 
Rohingya runs against the values the award 
stands for protecting and promoting human 
rights, spokesman Cho Jin-tae of the May 18 
Memorial Foundation told AFP news agency. 
As a result the foundation’s board decided on 
Monday to withdraw her award, he added. 
Suu Kyi was unable to receive the Gwangju 
human rights award at the time because she 
was under house arrest by the military junta. 
Her party has since taken office in Myanmar and 
the Nobel Peace Prize winner holds the title of 
state counsellor, but the one-time champion 
of democracy has been widely accused of apa-
thy or complicity in the plight of the Rohingya. 
The United Nations has warned the Muslim 
minority continue to be targeted in an ongoing 
genocide. The foundation was set up in 1994 to 
commemorate the 1980 pro-democracy uprising 
in Gwangju, which ended in a bloodbath by mar-
tial law troops that left more than 200 people 
killed or wounded.

Miandad to replace Sarfraz: Wasim
MULTAN

Former Pakistan skipper Wasim Akram on 
Tuesday said that Sarfraz Ahmed should 
continue captaining the national side in all 
three formats of the game. While speaking 
to media here Akram was asked, what his 
position was on Shahid Afridi’s comments 
where he said that Sarfraz should leave 
Test captaincy and focus only on one-day 
internationals and T20s, Akram said, I have 
been hearing about this for the last month 
or two. If not Sarfraz then who? Somebody 
give me a name of who would replace 
Sarfraz.

There are no Imran Khan or Javed 
Miandad waiting in line to replace him, 
Akram added. Sarfraz is playing good 
cricket. The upcoming tour to South Africa 
will be very challenging. Earlier, Afridi had 
said that Sarfraz should focus on ODI and 
T20 cricket and leave Test captaincy. I fa-
voured his captaincy in all there formats 
earlier. But now we have the World Cup 
coming up. This is my wish – he can make 
his own decision… that he should put Test 
cricket aside for some time and focus on 
ODIs and T20s. I am saying so from my 
experience. He will then be able to deliver 
more, Afridi had said.

KSE-100 falls on concern over foreign outflows
Benchmark index 
decreases 193.36 points to 
settle at 38,115.81

KARACHI

The stock market experienced a bearish 
session on Tuesday as investors were con-
cerned about a weak corporate earnings 
outlook. Economic uncertainty, concern 
over foreign fund outflow and dismal 
data of foreign direct investment which 
dropped 35% in Jul-Nov 2018 played the 
role of a catalyst in negative run of the 
KSE-100 index. Oil-sector stocks fell fol-
lowing a decrease in global crude prices. 
At the end of trading, the benchmark KSE 
100-share Index recorded a decrease 
of 193.36 points or 0.5% to settle at 
38,115.81.

Overall, trading volumes increased 
to 90.6 million shares compared with 
Monday’s tally of 66.8 million. The value 
of shares traded during the day was 
Rs4.13 billion. Shares of 332 companies 
were traded. At the end of the day, 111 
stocks closed higher, 194 declined and 

27 remained unchanged. K-Electric was 
the volume leader with 14.29 million 
shares, gaining Rs0.17 to close at Rs5.97. 
It was followed by Bank AL Habib with 
5.67 million shares, losing Rs0.51 to 
close at Rs73.49 and The Bank of Punjab 
with 5.65 million shares, losing Rs0.18 to 
close at Rs12.77.

Foreign institutional investors were 

net sellers of Rs253.7 million worth of 
shares during the trading session, ac-
cording to data compiled by the National 
Clearing Company of Pakistan.

Equities closed another day in the red, 
down 193 points at 38,116. After a bear-
ish start, the index managed to recover 
lost ground for a brief period but it failed 
to sustain the momentum as explora-

tion and produc-
tion stocks tracked 
the decline in inter-
national oil prices. 
Activity remained 
dull throughout 
the day with only 
68 million shares 
changing hands on 
the benchmark KSE-
100 index.

Volume charts 
were led by 
K-Electric (+2.93%), 
Bank AL Habib 
(-0.69%), The Bank 
of Punjab (-1.39%) 

and Engro Polymer and Chemicals 
(+1.65%). These collectively contributed 
nearly 30 million shares or 30% of the 
total traded volume in the regular mar-
ket. It is expected that the consolidation 
phase to continue in the near term with 
the benchmark KSE-100 index moving 
in the range of 37,700 support level and 
38,600 resistance level.

China marks 40 years of 
economic liberalization

 

BEIJING

China held a grand gathering Tuesday 
to celebrate the 40th anniversary 
of the country’s reform and open-
ing-up, a great revolution that has 
changed the destiny of the Chinese 
nation and also influenced the world. 
President Xi Jinping and other Chinese 
leaders attended the event which 
began at around 10 a.m. at the Great 

Hall of the People in Beijing. Premier Li 
Keqiang presided over the meeting. The 
celebration started with all participants 
rising to sing the national anthem. 
Wang Huning, a member of the 
Standing Committee of the Political 
Bureau of the Communist Party of 
China (CPC) Central Committee, read 
a decision to award the personnel who 
have made outstanding contributions 
to the country’s reform and opening-up. 
The people are the creators of the great 
wonder of reform and opening-up and 
the source of power to drive the cam-
paign started 40 years ago, Wang said. 
According to the decision made by the 
CPC Central Committee and the State 
Council, 100 Chinese were awarded the 
medals of reform pioneers.

Saudi  2019 budget 
boosts spending by 7%

RIYADH

Saudi Arabia plans to increase state 
spending by more than 7 percent in 
2019, according to a budget released 
by the Finance Ministry on Tuesday. 
Spending is projected to rise to 1.106 
trillion riyals ($295 billion) next year, 
up from an actual 1.030 trillion riyals 
this year. The move is seen as an ef-
fort to boost economic growth, which 
has been hurt by low oil prices. 
World oil prices on Tuesday tumbled 
to their lowest levels in more than 
a year amid concerns over demand. 
Brent and New York crude contracts 
fell to as low as $57.20 and $47.84 
during morning trading.
We believe that the 2019 fiscal 
budget will be focusing on support-
ing economic activity – investment 
and wider,Monica Malik, chief econo-
mist at Abu Dhabi Commercial Bank 
(ADCB) said.
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Pak wants friendly ties with 
major powers, neighbours
We wish a just, peaceful solution of Kashmir issue: FM Qureshi

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi said on Tuesday that the 
government was pursuing friendly 
and cooperative relations with 
all countries particularly with 
major powers and all immediate 
neighbours. 

Addressing participants of 
National Security and War Course 
at National Defence University 
(NDU) in Islamabad, he said the 
government of Prime Minister 
Imran Khan was also seeking a 
just, durable and a peacefully ne-
gotiated solution of the Kashmir 
dispute, said a statement issued by 
the Inter-Services Public Relations 
(ISPR).

Foreign Minister Shah Mehmood 
Qureshi, meanwhile, appreciated in-
ternational recognition of Pakistan’s 
commitment and efforts for peace 
and stability in Afghanistan, adding 
that the country has and always 
will work towards establishing 
peace in Afghanistan and build-

ing a more connected, prosperous 
neighbourhood. 

Appreciate and welcome interna-
tional recognition of Pakistan’s com-
mitment and efforts for peace and 
stability in Afghanistan. Pakistan 

has and always will work towards 
establishing peace in Afghanistan 
and building a more connected, 
prosperous neighbourhood.

While highlighting the cardinals of 
Pakistan’s foreign policy, challenges 

as well as opportunities, Qureshi 
said the PTI government was turn-
ing the country’s geo-strategic loca-
tion into a geo-strategic asset and 
projecting the rightful image of the 
country, its cultural ethos and state 
policies. He said that government 
was striving to achieve strategic 
objectives of the country’s foreign 
policy. 

While safeguarding sovereignty 
and territorial integrity of the 
state, we are maintaining cred-
ible national security capabilities 
to deter aggression. We are also 
working to take the war against 
extremism and terrorism to its 
logical conclusion, promoting eco-
nomic stability through inclusive 
growth and integrating with major 
regional initiatives and global 
economy, he stated.

The foreign minister said the gov-
ernment was pursuing economic 
prosperity and growth through 
multifaceted partnerships and wel-
fare of Pakistani diaspora abroad. 

Federal Minister for Planning, Development & Reform Makhdum Khusro Bakhtyar talking to President of China Exim Bank 
here in Beijing, China on Tuesday. Photo: PID

Chairman, EU Kashmir council Ali Raza Syed called on For-
eign Minister Makhdoom Shah Mahmood Qureshi in Islama-
bad on Tuesday. Photo: PID

Oil sinks for 3rd straight session over supply glut worries
SINGAPORE

Oil prices dropped over 1 per cent 
on Tuesday falling for a third straight 
session, as reports of inventory 
builds and forecasts of record shale 
output in the United States, cur-
rently the world’s biggest producer, 
stoked worries about oversupply. 
Concerns around future oil demand 
amid weakening global economic 
growth and doubts over the impact 
of planned production cuts led by 
the Organization of the Petroleum 
Exporting Countries (Opec) were 
also pressuring prices, traders said. 
International benchmark Brent 
crude oil futures were at US$58.90 
per barrel at 0340 GMT, down 71 
cents, or 1.2 per cent, from their last 
close. Brent has fallen more than 4 

per cent in the past three sessions 
so far.

US West Texas Intermediate (WTI) 
crude futures were down 60 cents, 
or 1.2 per cent, at US$49.27 per bar-
rel. Both US crude and Brent have 
shed more than 30 per cent from 
early October amid swelling global 
inventories, with WTI currently trad-
ing at levels not seen since October 
2017. Opec is reducing production to 
attempt to rebalance. However, data 
from Cushing still shows an oversup-
ply, said Hue Frame, portfolio man-
ager at Frame Funds. This isn’t being 
viewed favourably by the market, 
especially in combination with slow 
global growth. Inventories at the US 
storage hub of Cushing, Oklahoma, 
which is the delivery point for the 

WTI futures contract, rose by more 
than 1 million barrels from Dec. 11 

to 14, traders said, citing data from 
market intelligence firm Genscape 

on Monday.
Meanwhile, oil production from 

seven major US shale basins is ex-
pected to climb to 8.03 million bar-
rels per day (bpd) by the end of the 
year for the first time, the US Energy 
Information Administration said on 
Monday. Rising US shale produc-
tion levels along with a decelera-
tion in global economic growth has 
threatened to offset Opec+ efforts 
as markets weigh the potential of 
looser fundamentals, said Benjamin 
Lu Jiaxuan, an analyst at Singapore-
based brokerage firm Phillip Futures. 
With oil prices now falling, unprofit-
able shale producers will eventually 
stop operating and cut supply, but 
that will take some time, analysts 
said.

Asad for FATF Action 
Plan implementation

ISLAMABAD

Finance Minister Asad Umar, 
Tuesday, advised all the depart-
mental heads to regularly moni-
tor timely implementation of the 
FATF Action Plan. He was chair-
ing a meeting of the National 
Executive Committee (NEC) here 
review the progress on FATF Action 
Plan. National Counter Terrorism 
Authority (NACTA) made a de-
tailed presentation on the Terrorist 
Financing Risk Assessment, pre-
pared jointly by NACTA and FIA 
in consultation with a number of 
relevant authorities. After detailed 

deliberations on various aspects 
of the assessment report, the NEC 
approved the same subject to ad-
dressing certain observations in 
respect of key policy and legisla-
tive areas. NACTA will finalize the 
report accordingly.

The NEC also approved the Risk 
Assessment Report on cash smug-
gling prepared by FBR-Customs. 
Financial Monitoring Unit (FMU) 
presented the analysis on suspi-
cious transaction reports filed by 
the financial sector in the last three 
years and the law enforcement ac-
tions taken against money launder-
ing and terrorism financing on the 
basis of such reports. The NEC ad-
vised the authorities concerned to 
enhance enforcement actions and 
adopt a result oriented approach.

The Chairman NEC advised all the 
departmental heads to regularly 
monitor timely implementation of 
the FATF Action Plan. The need for 
a coordinated effort with the prov-
inces was also highlighted.

Bakhtiar-led team in Beijing 
for 8th JCC on CPEC

BEIJING

Federal Minister for Planning, 
Development and Reform 
Makhdoom Khusro Bakhtiar will 
arrive here on Tuesday along with 
a high-level delegation to attend the 
8th Joint Coordination Committee 
(JCC) meeting on the China-Pakistan 
Economic Corridor (CPEC), sched-
uled to be held on tomorrow 
(Thursday).  Sindh Chief Minister 
Murad Ali Shah, Gilgit-Baltistan CM 
Hafiz Hafeezur Rehman, Balochistan 
Information Minister Zahoor Buledi, 
Gwadar Port Authority Chairman 
Dostain Jamaldini, Planning and 
Development Secretary Muhammad 
Ali Kakar, CPEC Unit Chairman 
Hafeez Jamali and senior officials 
of the ministries and departments 
concerned will also participate in 
the meeting.

The officials from Pakistan and 
China will discuss upgrading of the 
main railway line from Peshawar 
to Karachi, extension of the Thakot-
Raikot section of Karakorum 
Highway (KKH) and construction of a 
new international airport at Gwadar. 
The two sides will discuss the estab-
lishment of a hospital, a technical ed-
ucation school and a power plant in 

Gwadar. They will also discuss setting 
up of Special Economic Zones (SEZs) 
and cooperation to speed up the in-
dustrialisation process in the coun-
try. The Cabinet Committee on CPEC 
has already approved the signing of a 
framework agreement for industrial 
cooperation, paving the course for 
setting up SEZs.

The officials will also discuss ways 
and means to enhance cooperation 
in the energy and oil and gas sec-
tors during the JCC meeting. A joint 
working group of the two countries 
on socio-economic development, 
which was constituted during the 
recent visit of Prime Minister Imran 
Khan to China, will discuss various 
aspects of poverty alleviation, socio-
economic development and coopera-
tion in the agriculture sector. A day 
before the JCC session, the working 
groups of the two countries will hold 
a meeting to give a final touch to the 
recommendations. 

According to an official, the work-
ing group on energy has already 
finalised its recommendations. The 
working groups of the two countries 
on industrial cooperation, transport 
and Gwadar have also developed 
consensus.

UK steps up no-
deal Brexit plans
LONDON: British ministers agreed 
Tuesday to make no-deal Brexit 
planning ‘an operational priority’ 
amid continued opposition to 
Prime Minister Theresa’s May 
draft divorce deal, just 14 weeks 
before the country leaves the 
EU. Following a meeting of her 
cabinet the last before parliament 
breaks for the Christmas/New 
Year break Defence Secretary 
Gavin Williamson said around 
3,500 troops would be on stand-
by to help deal with the ‘any 
contingencies’ from a no-deal out-
come. But Brexit Secretary Steve 
Barclay said ministers still hoped 
to secure backing for May’s agree-
ment in a House of Commons 
vote delayed until next month.


