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Erdogan invited to 
Pakistan visit
PM satisfied over the upward trajectory of 
Pakistan-Turkey bilateral relationship

ISLAMABAD

Prime Minister Imran Khan, Monday, 
expressed satisfaction over the upward 
trajectory of Pakistan-Turkey bilateral 
relationship and mutual cooperation 
existing between the two countries. 
The Prime Minister offered sharing of 
Pakistan’s expertise and experience in 
dealing with the issue of terrorism that 
not only threatened peace of a country 
but the entire region.

Prime Minister Imran Khan also in-
vited Turkish President Recep Tayyip 
Erdogan to visit Pakistan. Khan ex-
tended his invitation for Erdogan dur-
ing his meeting with Turkey’s Interior 
Minister Suleyman Soylu here. Prime 
Minister also highlighted various steps 
being taken by the country to deal with 
the issue of money laundering and il-
legal immigration. The Turkish Interior 
Minister said that Turkey would pro-

vide every possible assistance to 
Pakistan in dealing with the issue of 
money laundering.

The two leaders also agreed upon the 
need to put in place a robust mecha-
nism to deal with the issue of illegal 
immigration. The Turkish Interior 
Minister invited the Prime Minister to 
visit Turkey. The Prime Minister con-
veyed his best wishes for the Turkish 
President and Turkish leadership 
and extended invitation to President 
Erdo?an and his Cabinet members to 
visit Pakistan.

Turkish Interior Minister Süleyman 
Soylu felicitated the Prime Minister, on 
behalf of the Turkish leadership and on 
his own behalf, on being elected and 
assuming office of the Prime Minister. 
He conveyed message of felicitation 
and best wishes from President Recep 
Tayyip Erdogan to the Prime Minister.  

He said that the Turkish leadership 
admires vision of Prime Minister for 
democracy, education and justice. Pak-
Turkey bilateral relations and ways 
and means to further enhance mutual 
cooperation in diverse areas including 
security, border management, immi-
gration and anti-terrorism were dis-
cussed during the meeting.

Discussing the issues of terror-
ism and regional peace, the Turkish 
Interior Minister appreciated the ef-
forts and sacrifices made by Pakistan 
in the fight against terrorism. Prime 
Minister Imran Khan while welcom-
ing the Turkish Interior Minister to 
Pakistan stated that Turkey holds 
special place in the hearts of Pakistanis 
who deeply admire Mustafa Kemal 
Atatürk and the recent socio-economic 
achievements of Turkey under its pre-
sent visionary leadership.

Turkish Minister for Interior Mr. Suleyman Soylu called on Prime Minister Imran Khan at PM Office Islamabad on Monday. 
Photo: PID

China, EU accuse US of miring WTO in crisis
GENEVA/TOKYO

The United States came under fire 
from China and the European Union 
on Monday, accused by both major 
trading partners of taking protec-
tionist measures and bringing the 
World Trade Organisation (WTO) 
to its knees. Japan, Switzerland and 
Canada also criticised Washington, 
but US trade ambassador Dennis 
Shea charged that China’s unfair 
competitive practices were harm-
ing foreign companies and workers 
in violation of WTO rules, and he 
vowed to lead reform efforts at the 
watchdog.

The US President Donald Trump’s 
administration says the WTO is dys-
functional because it has failed to 
hold China to account for not open-
ing up its economy as envisaged 
when Beijing joined in 2001. Shea 
drew a rebuke from Chinese envoy 

Zhang Xiangchen who said US tar-
iffs on steel and aluminium products 
had allowed protectionism under the 
guise of dubious national security 
concerns. The multilateral trading 

system is in a deep crisis and the 
United States is at its epicenter, said 
EU ambassador Mark Vanheukelen 
The heated words were exchanged 
at a review of US trade policies, held 

every two years.
To force reform at the WTO, 

Trump’s team has refused to allow 
new appointments to the Appellate 
Body, the world’s top trade court, a 
process which requires consensus 
among member states. As a result, 
the court is running out of judges, 
and will be unable to issue binding 
rulings in disputes. Shea expressed 
concern about a wayward WTO dis-
pute settlement system and said the 
Appellate Body had overreached in 
some legal interpretations.

Zhang countered that by blocking 
the selection of judges, Washington 
was putting the system into paraly-
sis. The EU’s Vanheukelen urged 
Washington to engage in talks on 
reform proposals which it presented 
last month with 11 other members. 
Vanheukelen and Canada’s envoy 
Stephan de Boer decried limitations 

Egypt lauds Pakistan 
Army’s resolve on 
terrorism elimination
Pak- Egypt to increase 
defence production, 
training & intelligence 
sectors cooperation

RAWALPINDI

The Egyptian leadership on 
Monday heaped praise on the 
Pakistan Army for its determi-
nation in combating terrorism. 
Pakistan and Egypt agreed to in-
crease bilateral cooperation in 
multiple fields including joint ven-
tures, defence production, training 
and intelligence. 

Chief of Army Staff (COAS) 
General Qamar Javed Bajwa 
called on Commander in Chief of 
the Egyptian Armed Forces and 
Minister of Defence & Military 
Production General Mohamed Zaki 
and Chief of Staff of the Egyptian 
Armed Forces Lieutenant General 
Mohamed Farid Hegazy during his 
visit to Egypt.  During the meetings, 
matters of mutual interest, military-
to-military relations, defence and 
security cooperation were dis-
cussed. The Egyptian leadership 
highly appreciated the profession-
alism of the Pakistan Army and 

the determination of the nation in 
combating terrorism.

Both sides agreed to increase 
bilateral cooperation in multiple 
fields including joint ventures, 
defence production, training and 
intelligence. According to ISPR, 
both sides also agreed to improve 
cooperation for regional peace and 
stability. General Bajwa also met 
Sheikh Ahmed Al Tayeb and Grand 
Sheikh of Al Azhar. The Grand 
Sheikh commended the efforts of 
Pakistan Army in eliminating the 
scourge of terrorism from the coun-
try. He also appreciated issuance of 
‘Paigham-e-Pakistan’ Fatwa on the 
issues arising from extremism by 
religious scholars of all schools of 
thoughts of Pakistan.

He added that Islam is a religion 
of moderation and a complete 
code of conduct, which must not 
be linked with terrorism and ex-
tremism in the global community. 
COAS also emphasised the need 
to harness Muslim youth towards 
enlightenment, technological ad-
vancement, moderation and har-
mony. On arrival, a contingent of 
the Egyptian Army presented a 
Guard of Honour to army chief at 
the Ministry of Defence.

UK parliament to vote on 
Brexit deal in January

LONDON

The withdrawal agreement reached 
with the EU will see a meaningful 
vote in Britain’s parliament in the 
week commencing January 14, 
British Prime Minister Theresa May 
confirmed Monday.  Briefing MPs 
on last week’s European council 
summit, May said another Brexit 
referendum would break faith with 
the British people.

A second referendum would 
cause irreparable damage to the 
integrity of our politics, she warned 
lawmakers. May said a referendum 

do-over would further divide our 
country at the very moment we 
should be working to unite it. For 
Tory MPs, May asked them not to 
give the opposition Labour Party 
leader a chance to trigger early 
general elections. 

May’s warning came following 
earlier media reports that Labour 
leader Jeremy Corbyn would sub-
mit a motion of no confidence in 
Premier May, an action that would 
take the country to early elections 
if the prime minister lost the vote 
in parliament.

US sanctions fail 
to work:  Iran
TEHRAN: 
Iranian Foreign 
Minister 
Mohammad 
Javad Zarif 
said that the 
US sanctions 
have failed 
to change 
Iran’s policies, 
Tasnim news 
agency re-
ported on Monday. Sanctions 
have never worked, Zarif was 
quoted as saying. They hurt 
Iranians but don’t change 
(Iran’s) policy, he added. In 
May, US President Donald 
Trump withdrew from the 
Iranian international nuclear 
deal, calling it the worst deal 
ever.
Accordingly, he reimposed 
sanctions, which were lifted 
under the 2015 nuclear deal, 
on Iran seeking to press 
Tehran to renegotiate its 
nuclear program, start talks on 
its missile developing plan and 
change its regional policies. 
Iran has been defiant to the US 
calls and vowed to remain un-
wavering under the pressures.

Pak welcomes fresh talks 
with Afghan Taliban

ISLAMABAD

The Foreign Office on Monday 
welcomed a new round of talks 
between the Afghan Taliban and 
other international stakeholders 
expected to be held in the United 
Arab Emirates (UAE). Along with 
international community and other 
stakeholders, Pakistan is commit-
ted to peace and reconciliation in 
Afghanistan, said FO Spokesperson 
Dr Muhammad Faisal on Twitter. 
Talks are being held in UAE. We 
hope this will end bloodshed in 
Afghanistan and bring peace to 
the region.

The Taliban said that another 
meeting is to be held today 
[Monday] with the United States, 
this time in the UAE. They said 
that the talks will involve repre-

sentatives of Saudi Arabia, UAE, 
and Pakistan although Dr Faisal did 
not confirm the same in his tweet. 
Taliban spokesperson Zabihullah 
Mujahid offered no further de-
tails. Khalil Minawi, director of 
Afghanistan’s state-run Bakhtar 
news agency, also confirmed the 
meeting. He said on Twitter that 
officials from the United States, 
Afghanistan, Pakistan and the UAE 
held meetings on Sunday ahead of 
the Pakistani-sponsored US-Taliban 
meeting.

The US State Department has 
neither denied nor confirmed ear-
lier meetings, but US special peace 
envoy Zalmay Khalilzad previously 
said he has met with all Afghans in-
volved in the 17-year war.  Khalilzad 
has already held two rounds of 

Former British Premier Tony Blair 

Brexit is bad for Britain, but 
it’s bad for Europe too; it 
weakens Europe at a time 
when it needs to be strong



Language brings nations closer: Egyptian Ambassador
QQ  MOHAMMAD ARSHAD 

ISLAMABAD

Egyptian Ambassador Ahmed Fadel 
Yacoub, Monday, said that the lan-
guage plays active role in bringing 
countries closer.  Arabic is the lan-
guage of Holy Quran and it is being 
taught in Pakistan as national a lan-
guage. Islam is more than a religion; 
it has a culture and civilization and 
today’s conference will give partici-
pants a deeper knowledge of Arabic 
language and will provide oppor-
tunities to strengthen the relation 
among brother Muslim states.

He was addressing on the inaugu-
ral session of the two days interna-
tional conference on “Contemporary 
Arabic Literature: New Trends in 
Research & Criticism” as a Chief 

Guest organized by the Arabic 
Department of the National 
University of Modern Languages 
(NUML) here on Monday.

Director General NUML Brig 
Muhammad Ibrahim, Dean 
Languages Dr. Safeer Awan, 
Directors, national and interna-
tional scholars, HoDs, faculty and a 
large number of students attended 
the inaugural session.

Honourable ambassador said that 
Egypt will cooperate with Pakistan 
as for as Arabic language is con-
cerned. He said that language play 
active role in bringing countries 
together and this conference will 
open new ways to understand 
Arabic language literature. 

Earlier, Director General NUML 

Brig Muhammad Ibrahim welcomed 
the honourable chief guest and 
said that every Muslim has strong 
connection with Arabic as it is the 
language of the Holy Book Quran 
and the Hadiths that’s why people 
of Pakistan have special interest in 
this language.

He said literature has no bounda-
ries and so the culture, today’s 
conference will pave the way to 
open new horizons to understand 
this great language as best schol-
ars from different countries will 
present their research papers in 
the conference. In two days confer-
ence research scholars from Brunai 
Daraul Salam, Jordon, Egypt, UAE 
and Pakistan will present their 
papers. 

Doha Forum: An Opportunities’ Hub for Qatar

Qatar has signed an agreement 
with the UNHCR to provide 
shelter to more than 26,000 
displaced people from war-
torn Yemen. The $3 Million deal 

was signed between the Qatar 
Development Fund, Qatar 

Charity, and the UN High Commissioner for 
Refugees (UNHCR) on the sidelines of the 
Doha Forum in the Gulf state’s capital. The 
UN has been negotiating for peace between 
Yemen’s warring parties to end what it calls 
the world’s worst humanitarian crisis, which 
has killed 60,000 people and pushed a stag-
gering eight million people, a number greater 
than the population of Switzerland on the 
verge of famine.

The UNHCR says nearly two million Yemenis 
have fled to the neighbouring countries since 
the beginning of the conflict in 2014. An ad-
ditional 280,000 refugees and asylum seek-
ers languish in the country, mainly from the 
Horn of Africa. Qatar has also signed a host 
of partnerships with the United Nations (UN) 
in order to strengthen cooperation between 
the world body and the Gulf state, including 
the establishment of four new UN offices in 
the country.

The UN and Qatar signed a memorandum 
of understanding (MOU), endorsing coop-
eration between both parties, which includes 
the establishment of a Junior Professional 
Programme and a multi-year non-earmarked 
contribution of $500 Million to fund UN agen-
cies. Doha also signed an agreement with the 
UN Development Programme (UNDP) and 

an agreement with the UN Office for Counter-
Terrorism. The four new UN offices will  be 
opened in Qatar are UNICEF, International 
Organisation for Migration (IOM), UN High 
Commissioner for Refugees (UNHCR), and the 
Office for the Coordination of Humanitarian 
Affairs (OCHA).

The agreements were signed by Qatar’s 
Deputy Prime Minister and Foreign Minister 
HE Sheikh Mohamed bin Abdulrahman al-
Thani and Antonio Guterres, the UN secre-
tary-general, on the sidelines of the Doha 
Forum. Lolwah Al Khater, spokesperson for 
the Ministry of Foreign Affairs, said the agree-
ments underscore Qatar’s strong relationship 
with the UN. “Qatar strongly believes in the 
power of multilateralism to advance agenda 
that serves all of humanity without discrimi-
nation against any sect. The UN through its 
incredible work embodies that multilateral-
ism, and we are proud to be contributing to 
its success,” said Al Khater.

After keeping itself at a distance from other 
GCC countries, Qatar is keenly involve in de-
veloping more close relations with the west. 
Qatar Petroleum (QP) is looking to invest at 
least $20 Billion in the United States, its chief 
executive has said, after the Gulf Arab state 
quit OPEC, freeing Doha from potential legal 
risks in the US. Saad al-Kaabi, who holds the 
energy portfolio of the world’s top liquefied 
natural gas (LNG) producer, also said that QP 
aimed to announce its foreign partners for the 
new LNG trains it is building by the middle of 
next year. But he added QP could carry out the 
project alone, with no international oil com-
pany at its side, if no good offers were made. 
Mark my words, if I don’t get a good deal, we 
go alone, Kaabi said in an interview at his of-
fice in Doha.

While closing the forum, UN Secretary 
General Mr. Antonio Guterres said, despite 
times of chaos and confusion, and a deficit in 
trust, I see winds of hope around the world. In 
the context of historic peace agreements in the 

Horn of Africa over the last year, a peace deal in 
South Sudan after years of war, and initiatives 
and actions for peace in the Korean peninsula. 
Guterres stated, hope blooming elsewhere; 
commitments to peace in Colombia, strength-
ened cooperation in Central Asia, progress in 
resolving differences between Greece and the 
former Yugoslav Republic of Macedonia, UN 
peacekeeping missions in West Africa success-
fully concluding after years of work and  of 

course, hundreds of millions of people lifted 
out of extreme poverty across the world over 
the past three decades.

It is pertinent to note here that during the 
last few decades, both policy practices and 
diplomatic discourse have become more dy-
namic; political leaders are taking into consid-
eration the multi-faceted decisions and their 
implications within states and across political 
borders.

Author is the President, Center of Pakistan 
and International Relations (COPAIR) and 
Editor-in-Chief of ‘Mélange int’l Magazine’ 

and ‘ The Asian Telegraph’

Philippines Catriona Gray named Miss Universe
BANGKOK

The Philippines’ Catriona Gray was named Miss Universe 2018 
in a competition held in Bangkok on Monday, besting contestants 
from 93 other countries and delighting her home nation. Gray wore 
a sparkling red dress that she said was inspired by a volcano in 
the Philippines as she was handed the crown to the delight of a 
roaring crowd in the Thai capital that generally favored Southeast 
Asian contestants. The 24-year-old singer and model said she wore 
red because when I was 13, my mom said she had a dream that I 
would win Miss Universe in a red dress. She said her mom cried 
when they saw each other after she won the competition, the 67th 
Miss Universe pageant.

Gray edged out first runner-up Tamaryn Green of South Africa and 
third-place Sthefany Gutierrez of Venezuela. She succeeds Demi-
Leigh Nel-Peters of South Africa. In the Philippines, pageants are a 
popular attraction, and Gray’s countrymen watching the televised 
contest cheered wildly and jumped for joy when she was declared 
the winner. Celebrations were especially buoyant in Oas town in the 
northeastern province of Albay, from which Gray’s Filipina mother 
hails. According to Gray, her gown’s design, with its lava color and 
appearance, was influenced by Albay’s iconic Mayon Volcano.

Gray’s father is Australian, and she was born and grew up in 
Cairns, Australia. She studied at the Berklee College of Music in 
Boston in the United States. The office of Philippine President 
Rodrigo Duterte was quick to congratulate the winner the fourth 
Filipina to be named Miss Universe. Ms. Gray truly made the en-
tire Philippines proud when she sashayed on the global stage and 
showcased the genuine qualities defining a Filipina beauty.

Google plans $1 billion expansion 
in Manhattan

NEW YORK

Google already owns a city block 
of Manhattan that holds the 
Chelsea Market building, but it 
will expand its presence in the 
city once again. Google is taking 
another bite of the Big Apple. The 
search giant on Monday detailed 
its plan to spend $1 billion on 
a new campus in New York City. The 1.7 
million square-foot Manhattan campus 
will be known as Google Hudson Square, 
Ruth Porat, the company’s chief financial 
officer, said in a blog post. The company 
will expand by leasing buildings at 550 
Washington Street and at 315 and 345 
Hudson Street in the West Village. The an-
nouncement follows the company’s March 
purchase of Manhattan’s Chelsea Market 
north of the new site -for $2.4 billion. It 
also follows

Amazon’s plan to build its new HQ2 
campus in Long Island City in the Queens 

borough.
The city became home to Google’s first 

office outside California nearly 20 years 
ago. The company already has more than 
7,000 employees in the city. It intends 
to add another 7,000 staff there over 
the next 10 years as a conservative esti-
mate, William Floyd, its director of public 
policy and government relations said. On 
Thursday, Apple announced that it’ll build 
a new $1 billion campus in Austin, Texas, 
as part of an expansion across the US. 
Google didn’t comment beyond the blog 
post when reached by email.
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Unresolved Kashmir-Palestine 
issues & World Peace

Kashmir and Palestinian issues are unresolved on the agenda of the 
United Nations for decades and both have been fallen prey to the inter-
national politics of power because major world powers demonstrated 
dual standards and criterions on both the issues. Both the issues pend-
ing unresolved just for being involved to suppressed innocent Muslims. 

In both the occupied areas the occupying forces of India and Israel inflict the worst 
form of atrocities of innocent Kashmiris and Palestinian Muslims, but unfortunately 
the international community remains quite indifferent to the grave human rights vio-
lations by the usurpers. These issues pose serious threats to the world peace because 
both have been gripping the Middle East and South Asia for decades. Pakistan always 
raised the Kashmir and Palestine issues at all regional and international forums and 
condemned the Israel’s aggression against the people of Palestine. People of Pakistan 
expressed complete solidarity with their Palestinian brethren and condemned human 
rights violations in Palestine by Israel’s Armed Forces. Peace in Arab countries was 
imperative for the peace of whole world.

The government and people of Pakistan have great affection for Al-Quds Sharif and 
strongly condemned its unlawful inclusion in Israel’s territories. Pakistan’s Parliament, 
Government and people have always condemned human rights violations in Palestine 
and brutal killing of innocent people of Palestine by Israel forces.  Pakistan has fully 
supported idea for resolution of all international disputes specially Arab-Israel dispute 
for durable peace in Middle East. Pakistan strongly condemns the decision of United 
State for recognizing Jerusalem as Capital of Israel and shifting its embassy in occupied 
Al-Quds Sharif. The US decision was violation of resolutions of United Nation Security 
Council. Pakistani Parliament while condemning the US decision of shifting its Embassy 
in Al-Quds Sharif has passed resolutions against this decision and expressed its commit-
ment to stand with people of Palestine. The International Community must persuade 
US for early provision of US funds to United Nations for provision of food, education 
and health facilities to Palestinian refugees in occupied territories Lebanon, Jordan and 
Syria as suspension of US funds to United National Work and Relief Agency for Palestine 
had halt its operations. Muslim Ummah must come forward to help Palestinian people 
who are suffering from severe human crises in occupied territories.

The UN and Qatar signed 
a memorandum of 
understanding (MOU), 
endorsing cooperation 
between both parties, which 
includes the establishment 
of a Junior Professional 
Programme and a multi-year 
non-earmarked contribution 
of $500 Million to fund UN 
agencies.

Amna Malik

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad
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Davis Cup

Sebastien Grosjean named France captain
PARIS

Former world number four Sebastien 
Grosjean has been named captain of 
France’s Davis Cup team for the next two 
seasons. Sebastien Grosjean was part of 
the France team that won the Davis Cup 
in 2001.  Grosjean was part of the French 
team that beat Australia to win the Davis 
Cup in 2001. The 40-year-old won four 
ATP Tour titles before retiring in May 2010. 
Amelie Mauresmo was initially appointed 

to replace Yannick Noah 
but she withdrew earlier 
in December to coach 
compatriot Lucas Pouille. 
France were beaten 3-1 
by Croatia in November’s 
Davis Cup final. It’s a great 
pride to be named captain 
because I’ve always been 
very attached to this 
event.

Simon Yates 
wants to retire at 
2019 Giro d’Italia

LONDON

Britain’s Simon Yates says he 
wants to finish the job off when 
he returns to the Giro d’Italia 
in 2019. Simon Yates won his 
first Grand Tour at September’s 
Vuelta a Espana The 26-year-old 
led the race for 13 days in May 
but lost the leader’s jersey to 
eventual winner Chris Froome 
on stage 19 of the 21-stage race. 
Yates, who rides for Mitchelton-
Scott, went on to win his first 
Grand Tour at the Vuelta a 
Espana in September. It’s a race 
I have great memories from but 
one which also left a bitter taste 
in my mouth, Yates said of the 
Giro. I want to go back to try to 
finish the job off.

Yates claimed three stage 
victories in the 2018 edition 
and came within two days of 
winning the title. However, he 
lost almost 39 minutes when 
Froome attacked on the Colle 
delle Finestre, falling from first to 
17th in the general classification, 
and eventually finished 22nd. 
The Giro is always an extremely 
difficult race and next year, with 
three time trials, it’s maybe not 
perfectly suited to me, said Yates, 
who is a climbing specialist.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99.75 101.75

 Bahrain Dinar 368.5 370.5

Canadian Dollar 104 106

China Yuan 20.05 20.2

Euro 157.5 159.5

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.88 1.95

Kuwaiti Dinar 454.5 457

Norwegians Krone 15.95 16.2

 Qatari Riyal 38 38.35

Saudi Riyal 37.1 37.5

 U.A.E Dirham 38 38.4

UK Pound Sterling 175.5 178

 US Dollar 140 140.6
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Georgia’s first female 
president swears in

TELAVI:  Georgia has sworn in its first female 
president, Salome Zurabishvili, as opposition 
parties continue to denounce her election as 
fraudulent and demand snap parliamentary 
polls.

The inauguration paved the way for a new 
constitution to come into force, transforming 
the country into a parliamentary republic with 
a largely ceremonial president.

The event was held in the mediaeval town of 
Telavi, in Georgia’s eastern winemaking region 
of Kakheti. French-born Zurabishvili, 66, took the 
oath of office in the courtyard of an 18th-century 
manor that belonged to Georgia’s penultimate 
king Heraclius II. The goal of my presidency is 
to make Georgia’s democratic development and 
its path towards Europe irreversible, she said 
in an inaugural speech. I will facilitate this pro-
cess with the support of our strategic partner, 
the United States of America, and our European 
friends.

Daughters call Nicole 
Kidman’s ‘granny’ for 
Destroyer appearance

LOS ANGLES

Nicole Kidman was mocked as a granny by her 
own daughters after showing them her dramatic 
make under for new movie Destroyer. The Big 
Little Lies star plays a broken, damaged police 
detective in the gritty crime thriller, which follows 
her character as she tracks down gang members 
connected with her previously-botched under-
cover operation. Nicole underwent a complete 
image transformation and appeared almost un-
recognizable with her short, dark hair and hag-
gard appearance, and when her girls Faith, seven, 
10, caught sight of mum in her movie make-up 
and wig, they came up with a new nickname. 
They called me ‘granny,’ the Australian actress 
said, they’re like, ‘You’re our granny now.

Australian actress Nicole Kidman is known for 
being one of the most fashionable leading ladies 
of Hollywood. From sophisticated to bizarre, 
Nicole Kidman has made some remarkable, and 
at times, strange fashion choices over the years. 
Take a look. Tickled by their reactions, Nicole 
decided to play along and jokingly told them she 
was going to show up at their school for grand-
parents’ day, and pose as their grandmother.

PCB to convince Australia on 2 
ODIs in Karachi

LAHORE

Pakistan Cricket Board (PCB) has 
decided to renew talks with Cricket 
Australia to play at least two one-day 
internationals in Karachi next year. 
A five-match ODI series is sched-
uled between Pakistan and Australia 
from March 19-31 in the United Arab 
Emirates.  The two teams will face 
each other again at the end of October, 
when Pakistan will play a series of two 
Tests and three T20Is down under.

After initial talks to convince 
Australia to tour Pakistan for the series 
yielded no results, PCB has decided to 
resume the talks with Cricket Australia 
next month. The board has decided to 
invite Australian officials to Karachi 
to monitor the security arrangements 
during the Pakistan leg of the Pakistan 
Super League (PSL) fourth edition. 
Karachi’s National Stadium will host 
a total of five PSL 2019 matches, on 
March 7, 10, 13, 15 and the final on 
March 17.

KSE-100 falls amid sharply lower trading volumes
Benchmark index 
decreases 276.49 points 
to settle at 38,309.17

KARACHI

Stocks endured a dull trading session on 
Monday as volumes remained low in the 
absence of any positive triggers. The KSE-
100 index opened on a negative note and 
maintained a steady decline throughout 
the day. Investors largely remained on the 
sidelines as they awaited clarity on eco-
nomic issues. At the end of trading, the 
benchmark KSE 100-share Index recorded 
a decrease of 276.49 points or 0.72% to 
settle at 38,309.17.

Overall, trading volumes slumped 
to 66.8 million shares compared with 
Friday’s tally of 98.5 million. The value 
of shares traded during the day was 
Rs2.78 billion. Shares of 311 companies 
were traded. At the end of the day, 113 
stocks closed higher, 176 declined and 22 
remained unchanged. The Bank of Punjab 
was the volume leader with 10.04 mil-
lion shares, gaining Rs0.21 to close at 

Rs12.95. It was followed by K-Electric 
with 6.88 million shares, gaining Rs0.15 
to close at Rs5.80 and Fauji Foods with 
3.73 million shares, gaining Rs0.81 to 
close at Rs33.38. Foreign institutional 
investors were net sellers of Rs126.1 

million worth of shares during the trad-
ing session, according to data compiled 
by the National Clearing Company of 
Pakistan.

The benchmark KSE-100 index traded 
under pressure amid lacklustre volumes 

due to lack of triggers in the broader mar-
ket. Just 46 million shares were traded 
on the KSE-100 index while only 69 mil-
lion shares changed hands in the KSE 
All-Share market – the lowest trading 
activity since June 1, 2018.

Adnoc eyes fuel stations’ 
expansion in 2019

ABU DHABI

Adnoc Distribution is eyeing fur-
ther network growth in fuel service 
stations in 2019 as it focuses on ex-
pansion to grow its business. In a 
statement on Monday, the fuel and 
retail arm of Abu Dhabi National Oil 
Company (Adnoc) announced the 
opening of a fuel service station with 
retail offerings at Dubai Investment 

Park for the first time. We are ex-
tremely pleased to have opened in 
Dubai and to be serving customers in 
all of the UAE’s seven emirates, Adnoc 
Distribution Acting Chief Executive 
Officer Saeed Al Rashdi said in a state-
ment. At the time of our IPO (initial 
public offering) in December 2017, 
we committed to expand our service 
station footprint into Saudi Arabia 
and Dubai before the end of 2018. 
As promised, these initiatives have 
been delivered, with further network 
growth to come in 2019.
Currently, the company operates 364 
retail fuel stations and 241 Adnoc 
Oasis convenience stores in Abu 
Dhabi and Sharjah, Ajman, Fujairah, 
Ras Al Khaimah and Umm Al Quwain. 

Chinese insurance 
sector strong to 
withstand risks

BEIJING

China’s insurance sector has shown a 
stronger capacity to fend off risks as its 
overall leverage gradually has dropped 
and business structure improved, the 
country’s insurance regulator said. 
The China Banking and Insurance 
Regulatory Commission (CBIRC) said 
the general and core solvency ratios of 
178 insurance companies stood at 245 
percent and 234 percent, respectively, 
at the end of the second quarter of this 
year. Both ratios were well above the 
safe level, the CBIRC said. The regu-
lator said the sector’s solvency has 
been sufficient and stable, while not-
ing increasing pressures from external 
changes. Property insurance compa-
nies saw the highest general solvency 
ratio at 265 percent, followed by 254 
percent for reinsurance companies.
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ECC approves price 
of imported urea
Chinese package details submitted to IMF: Asad

ISLAMABAD

Finance Minister Asad Umar on 
Monday stated that Pakistan has 
formally submitted details of the 
Chinese package to the International 
Monetary Fund. While talking to the 
media aboard a flight from Karachi 
to Islamabad, the finance minister 
apprised State Bank of Pakistan’s 
monetary and fiscal policies and 
stressed that the supplementary 
budget will help improve fiscal 
deficit.

He further said that the govern-
ment is taking various measures 
that will help the country steer out 
of economic crisis, adding that that 
the government’s priority is to build 
homes for people, to undertake in-
frastructure projects and maximise 
exports. On the occasion, he reiter-
ated that Pakistan needs to widen its 
tax net and clampdown on tax evad-
ers. Addressing questions raised by 
the United States, Umar maintained 
that Pakistan has responded to all 
their queries. There is nothing 
we need to conceal regarding the 

Chinese package, he said.
In November, IMF had asked 

Pakistan to enhance the Federal 
Board of Revenue’s (FBR) tax col-
lection target by over Rs300 billion 
to Rs4.7 trillion for this fiscal year, 
according to finance ministry offi-
cials. Pakistan and the IMF also had 
difference of opinion on transfer of 
resources to the provinces under the 
National Finance Commission (NFC) 
award. The fund wanted provinces 
to pick the cost of stipends paid 
under the Benazir Income Support 
Programme.

Pakistan had invited IMF to re-
view the possibility of signing an 
extended fund facility aimed at 
bridging $12 billion financing gap, 
during the current fiscal year. It had 
adopted a two-pronged strategy 
by reaching out to friendly coun-
tries and also knocking the door 
of the IMF. Officials in the ministry 
revealed last month that there was 
still disagreement between the IMF 
and Pakistan on almost every im-
portant issue. They said that the IMF 

was also demanding full disclosure 
of China-related debt obligations. 
The Chinese debt, both public and 
publically guaranteed, was one of 
the main sticking points, officials 
claimed. The minister said Pakistan 
believed in transparency and it 
would not hide anything that is re-
lated to the external debt.

Meanwhile the Economic 
Coordination Committee of the 
Cabinet (ECC) in its meeting chaired 
by Finance Minister, Asad Umar on 
Monday reviewed the fertilizer 
situation in the country. The ECC 
in consideration of proposal from 
the Ministry of Industries and 
Production approved the price of 
imported urea at Rs. 1712/- per 
50 kg bag for National Fertilizer 
Marketing Limited dealers. It may 
be mentioned that ECC had directed 
the Trading Corporation of Pakistan 
on 10th September 2018 to import 
100,000 MT Urea to ensure avail-
ability of sufficient stocks in the 
country to meet the requirements 
in the Rabi season.

Finance Minister Asad Umar chairing ECC meeting in Islamabad on Monday. Photo: PID

Indian Army must 
respect ethics of 
professional soldiering
DG ISPR condemns 
Indian state-
sponsored terrorism in 
occupied Kashmir

RAWALPINDI

Director-General Inter-Services 
Public Relations (ISPR) Major 
General Asif Ghafoor on Monday 
urged Indian Army to respect eth-
ics of professional soldiering. Taking 
to Twitter, the Pakistan Army 
spokesperson condemned Indian 
Occupying Forces for opening fire 
on civilians protesting against recent 
killing spree in the disputed valley’s 
Pulwana region.

Ghafoor termed the violence as 
state-sponsored terrorism on in-

nocent Kashmiris. He also con-
demned unethical targeting of the 
civilian population across the Line of 
Control (LOC). He urged the Indian 
Army to respect ethics of profes-
sional soldiering. The recent wave 
of violence in IoK drew strong con-
demnation from the Organisation of 
Islamic Cooperation. The OIC General 
Secretariat termed direct shooting at 
civilians a wicked terrorist act.

He condemned India’s state-spon-
sored terrorism in occupied Kashmir, 
as the valley observes another shut-
down to protest the latest killing 
spree by Indian forces. In a Twitter 
post, Major General Asif Ghafoor said 
bullets can never suppress unarmed 
brave freedom fighters and called on 
the Indian army to respect ethics of 
professional soldiering.

Asia: Stocks mixed as sell-off eases; 
yuan steady

SYDNEY

Stocks in Asia opened mixed, fol-
lowing two weeks of losses driven 
by a backdrop of uncertain trade 
conditions and signs that some key 
economies are slowing. Treasury 
yields steadied just below 2.9 per 
cent. The US equity futures edged up 
with stocks in Japan, Australia and 
Hong Kong, while shares in Shanghai 
fluctuated. 

Treasuries held last week’s gains 
and the yen was steady after a bout 
of risk aversion that hammered 
global equities in recent sessions. 
The US dollar is coming off the back 
of a strong week that took it to the 
highest in a month. Oil remains 
below US$52 in New York. 

The yuan is little changed offshore. 
Japanese bonds are in focus as a re-
cent slide in yields threatens to push 
the benchmark 10-year bond yield 

below zero per cent.With global 
growth forecasts for 2019 being 
questioned amid the US-China trade 
tussle, investors may get some clues 
on the policy path from this week’s 

Federal Reserve meeting and press 
conference from chairman Jerome 
Powell. 

That’s the last key event scheduled 
as global equities round out what’s 

been the worst year since 2011, on 
course to drop about 9 per cent amid 
concern surrounding the earnings 
outlook. 

US dollar 
trades lower

HONG KONG: Stocks traded 
mixed in Asia, after two weeks 
of losses driven by a backdrop 
of uncertain trade condi-
tions and signs that some key 
economies are slowing. Treasury 
yields steadied just below 2.90 
percent. The US futures posted 
modest gains alongside equities 
in Japan and Australia, while 
shares fluctuated in Shanghai 
and Hong Kong and European 
futures pointed higher. Treasur-
ies held last week’s gains and 
the yen was steady after a bout 
of risk aversion that hammered 
global equities in recent ses-
sions.
The dollar edged lower after a 
strong week that took it to the 
highest in a month. Oil remains 
below $52 in New York, while 
the yuan was little changed 
offshore. With global growth 
forecasts for 2019 being 
questioned amid the US-China 
trade tussle, investors may get 
some clues on the policy path 
from this week’s Federal Reserve 
meeting and press conference 
from Chairman Jerome Powell.
That’s the last key event sched-
uled as global equities round out 
what’s been the worst year since 
2011, on course to drop about 9 
percent amid concern surround-
ing the earnings outlook.

Retail stress 
roils EU stocks
BRUSSELS: European shares 
tumbled again on Monday as a 
profit warning from online fashion 
retailer ASOS sent retail stocks 
spiralling down as investors fret-
ted that consumers are failing 
to deliver the traditional pre-
Christmas spending boost to mar-
kets. Euro zone stocks <.STOXXE> 
were down 0.5 percent while 
Germany’s DAX <.GDAXI> fell 0.2 
percent and Britain’s FTSE 100 
<.FTSE> lost 0.3 percent. 

Russia to move troops 
to disputed islands 
near Japan

MOSCOW

Russia said on Monday it had built 
new barracks for troops on a dis-
puted chain of islands near Japan 
and would build more facilities 
for armoured vehicles, a move 
likely to anger Tokyo after it urged 
Moscow to reduce its military ac-
tivity there.  

The announcement, from the 
Ministry of Defence, said Moscow 
planned to shift troops into four 
housing complexes on two of the 
four disputed islands, known as 
the Southern Kurils in Russia and 
the Northern Territories in Japan, 
next week.
The news came after the Kremlin 
said Japanese Prime Minister 
Shinzo Abe might visit Russia on 
Jan. 21 as the two countries step 
up a push to defuse the territo-
rial dispute to allow them to sign 
a World War Two peace treaty, 
something the disagreement 
over the Pacific islands has long 

prevented. 
There was no immediate reaction 
from Japan. Tokyo said in July it 
had asked Russia to reduce its mil-
itary activity on the islands, a plea 
Moscow dismissed as unhelpful 
megaphone diplomacy at the time.

Soviet forces seized the four is-
lands at the end of World War Two 
and Moscow and Tokyo both claim 
sovereignty over them. 

Pak-China ink MoU in 
the field of forest

ISLAMABAD

Advisor to Prime Minister on Climate 
Change  Malik Amin Aslam and 
Ambassador of People’s Republic 
of China Yao Jing deliberated on the 
Memorandum of Understanding 
signed between National Forestry 
and Grassland Administration of 
the People’s Republic of China and 
Ministry of Climate Change of the 
Islamic Republic of Pakistan aim at 

enhancing and strengthening bilat-
eral relation in the field of forestry 
and climate.

Aslam lauded the Chinese gov-
ernment environmental projects of 
Eco-Civilization and Green Wall of 
China. He added that these projects 
are models for us as, these projects 
increased forest land in China form 
12% to 18%, which constitutes 
500,000 square kilometer. 

Advisor to Prime Minister on Climate Change Mr. Malik Amin Aslam brief-
ing a press conference about the MoU in the field of Forestry between 
People’s Republic of China and Islamic Republic of Pakistan at Islamabad.


