
Sunday, December 16, 2018

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price: Rs 08  | 4 Pages

www.theasiantelegraph.net

French President Emmanuel Macron 

We would not accept 
any re-negotiation of 
withdrawal of Brexit deal 
signed in November with 
the UK

Tripartite talks

Pakistan, Afghanistan, China 
ink anti-terrorism MoU
Participants commit to further strengthening ties

KABUL

Pakistan, Afghanistan and China 
have reaffirmed their commitment 
to further strengthening their rela-
tions, deepening cooperation and 
advancing connectivity under the 
Belt and Road Initiative, Regional 
Economic Cooperation Conference 
on Afghanistan and other regional 
economic initiatives. A joint declara-
tion issued after the trilateral dialogue 
between the three countries in Kabul 
on Saturday, they agreed to promote 
China-Afghanistan-Pakistan trilateral 
cooperation under the framework 
of jointly building the Belt and Road 
Initiative.

The three sides reiterated their strong 
resolve to fight terrorism in all its forms 
and manifestations, and without any 
distinction. The three Foreign Ministers 
agreed to jointly continue their efforts 
for building political mutual trust and 

support reconciliation, development 
cooperation and connectivity, security 
cooperation and counter-terrorism as 
the three areas of the trilateral coopera-
tion. The three sides reaffirmed their 
support to the Afghan-owned, and 
Afghan led inclusive peace process 

that is fully supported regionally and 
internationally.

In this regard, China and Pakistan 
appreciated the efforts of President 
Ashraf Ghani especially for the com-
prehensive peace plans that came out 
of the second Kabul Process and the 

Geneva Conferences on Afghanistan, 
and therefore called on the Afghan 
Taliban to join the peace process at an 
early date. While efforts are underway 
to start the peace process, the three 
sides called upon the parties concerned 
to end violence and the loss of innocent 
lives in Afghanistan.

They agreed to continue economic 
development cooperation in areas of 
mutual interest. The three sides will 
continue to implement and expand 
the “soft” projects such as exchange 
and capacity building programs, and 
explore “hard” projects of livelihood 
facilities and connectivity. 

China expressed its readiness to sup-
port Afghanistan and Pakistan in build-
ing immigration reception center and 
drinking water supply schemes at each 
side of the Ghulam Khan Khel crossing 
point, and to explore cold storages at 
Chaman and Spin Boldak.

Afghanistan’s Minister of Foreign Affairs Salahuddin Rabbani, center, Pakistan’s Foreign Minister Shah Mehmood Qureshi, 
right, and Chinese Foreign Minister Wang Yi clap after signing the agreement during a meeting at the presidential palace in 
Kabul, Afghanistan

FM Qureshi, President Ghani, CEO Abdullah 
discuss in bilateral relations

KABUL: Foreign Minister Shah Mehmood Qureshi held a meeting with 
Afghan President Ashraf Ghani in Kabul today.  They discussed improve-
ment in bilateral relations and important issues of mutual and regional 
interest. Tthe Foreign Minister on the occasion said trilateral dialogue 
forum will help promote connectivity as well as regional peace and stabil-
ity. He expressed the hope that a stable Afghanistan will lead to well-being 
of the whole region. Foreign Minister Qureshi congratulated Afghan 
President on making best arrangements for holding of trilateral dialogue. 
Afghan President thanked Shah Mehmood Qureshi for participating in the 
trilateral dialogue and his assurance of cooperation. 

Pak-Afghan border 
fencing to be completed 
by end of 2019: DG ISPR
Installation 
ceremony of Colonel 
Commandant of 
Regiment of Artillery 
held

RAWALPINDI/ATTOCK

The fencing work on Pakistan-
Afghanistan border will be com-
pleted by the end of 2019, said the 
Pakistan Army’s spokesperson, 
hoping the massive unilateral un-
dertaking will effectively benefit 
peaceful people of the two countries 
while restricting terrorists. 802 km 
out of 1,200km has been covered 
and work on 233 out of 843 forts 
has been completed in ‘pri 1 areas’, 
said Major-General Asif Ghafoor, the 
director general of Inter-Services 
Public Relations (ISPR) in a tweet 
on Saturday.

According to the chief military 
spokesperson, the total length of the 
fenced border will be 2,611km. He 
said the armed forces are aiming a 
speedy completion of the project 
in ‘pri 1 areas’, adding that the full 
project will be completed by the end 
of 2019. Maj-Gen Ghafoor said the 
fenced border, once completed, will 
benefit peaceful people of Pakistan 

and Afghanistan while restricting ter-
rorists. The military-led construction 
effort went into action last year. The 
pair of nine-foot wire fences, with a 
six-foot gap, and topped with barbed 
wire, runs along rugged terrain and 
snow-capped mountains as high as 
12,000 feet. Officials estimate the 
project will cost over $550 million.

Meanwhile, installation ceremony 
of Colonel Commandant of the 
Regiment of Artillery was held at 
Artillery Centre, here on Saturday. 
According to Inter Services Public 
Relations, Chairman Joint Chiefs 
of Staff Committee General Zubair 
Mahmood Hayat was the Chief Guest 
at the Occasion. 

Oil low as US shale growth undermines OPEC+ cuts
NEW YORK

Oil settled below $52 a barrel in New 
York, more than a $1 lower than where 
it ended a week ago after OPEC and 
its allies announced output cuts, as 
traders weighed incremental US shale 
growth against softer demand for 
2019. Saudi Arabia’s plan to slash ex-
ports to the U.S. next month is shoring 
up expectations that the Organization 
of Petroleum Exporting Countries and 
its partners will deliver on last week’s 
promise to curb production by 1.2 mil-
lion barrels a day. Yet the oil market 

appears to have largely ignored cuts 
agreed to just a week ago, concerned 
by the relentless growth from US shale, 
which veteran crude trader Andy Hall 
says is making it hard to predict the 
market’s direction.

The market may have to wait for 
OPEC to get the job done this time, 
given the perception that OPEC+ 
was unable to cut enough to reduce 
the surplus expected, said Michael 
Cohen, head of energy markets re-
search at Barclays Plc here.  Crude 
has traded in the narrowest range 

since early 2017 so far this month 
as investors assess the production 
cuts pledged by the so-called OPEC+ 
coalition. The International Energy 
Agency said unplanned outages in 
OPEC’s member states may double 
its intended curbs. Still, the market 
is concerned that breakneck produc-
tion from the Permian of West Texas 
and New Mexico and North Dakota’s 
Bakken shale fields may quash any 
price rallies.

We really had a blowout day yes-
terday with the strong rally, said Bob 

Yawger, director of the futures divi-
sion at Mizuho Securities USA. I don’t 
think the headlines supported it so 
today’s move is more so a pullback to 
compensate. West Texas Intermediate 
for January delivery fell $1.38 to set-
tle at $51.20 a barrel on the New York 
Mercantile Exchange. The contract 
closed Thursday’s session up $1.43 
at $52.58 a barrel. Brent for February 
settlement fell $1.17 to $60.28 a bar-
rel on London’s ICE Futures Europe 
exchange, after gaining 2.2 percent 
on Thursday.

Fed Cabinet reviews 10 
ministries’ performance
PM strongly 
condemns attack on 
security personnel in 
Balochistan

ISLAMABAD

A special Federal Cabinet meeting 
on Saturday reviewed performance 
of ten ministries during the last one 
hundred days and the future plans. 
Prime Minister Imran Khan chaired 
the meeting in Islamabad. The meet-
ing was briefed on the measures 
taken by the ministries under the 
Prime Minister’s austerity campaign 
and their positive effects. The future 
plans and strategies for their imple-
mentation were also presented to 
the Prime Minister.

Performance review meeting of 
ministries will be held after every 

three months.
Meanwhile, Prime Minister Imran 

Khan has strongly denounced the at-
tack on security personnel in Kech 
district of Balochistan on Friday 
night. In his message, the Prime 
Minister prayed for the departed 
souls and commiserated with the 
bereaved families. He also prayed for 
the early recovery of those injured 
in the attack. The Prime Minister 
said the cowardly acts of enemies 
cannot shake the resolve of our se-
curity personnel.  He said the terror-
ist elements will be chased till they 
are completely wiped off. Foreign 
Minister Shah Mahmood Qureshi 
also condemned the attack on se-
curity personnel in Kech district of 
Balochistan last night. He prayed for 
the departed souls and commiser-
ated with the bereaved families.



German Envoy for knowledge based reporting on environmental issue
MOHAMMAD ARSHAD

ISLAMABAD

German Ambassador Martin Kobler, 
Saturday, said that emphasized on 
the importance of knowledge based 
reporting for independent journalism 
in Pakistan especially when the air we 
breathe in Pakistan is filled with tox-
ics. Despite the rich natural beauty 
and rich resources Pakistan is suffer-
ing environmental consequences.

While addressing a serene ceremony 
held her titled “Championing a Fair 
Future: Journalists on Climate Change 
& Resource Equity” he also spoke 
about the plastic pollution which was 
increasing in the oceans around the 
world and encouraged the audience 
to adopt ecologically just consumption 
patterns and refuse plastic in their life. 
It is important to decouple economic 

growth from carbon emissions. Why 
is COP-24, taking pace in Poland on 
climate change issues is not making 
headlines in Media despite Pakistan 
being high on the vulnerability index 
of climate change.

The ceremony was organized 
by Heinrich Boell Stiftung (HBS) a 
German Green Foundation operational 
in the country since the past 25 years 
non issues pertaining to ecology, de-
mocracy and human rights to acknowl-
edge the contributions of the cohort of 
Journalists on environment established 
by HBS in 2015 titled, “Journalists on 
Climate Change and Resource Equity” 
in order to mainstream the subject of 
environment including climate change 
and natural resource equity in media 
reporting. After four years of successful 
engagement with the journalists, hbs 

celebrated and formalized this media 
association.

Most recently, reporters carried out 
field visits in Khanpur, Quetta, Gilgit, 
Thar coal power project and Hunza 
partnering with organizations work-
ing on environment and sustainability. 
After community visits and immersive 
talks, journalists reported on several 

issues such as the impact of mineral 
crushing in Khanpur; customary laws 
and resource equity in GB, and indig-
enous water conservation methods in 
Quetta. Gregor Enste, former resident 
director or HBS also saw the positive 
change in Pakistan he noticed, where 
citizens are taking charge of improv-
ing their environment.  He also encour-

aged the journalists to turn to hbs for 
research support so that together the 
civil society and media could make this 
country and the globe a better place. 
He did however caution about the 
worrying trend of casting aspersions 
on the organizations like HBS which 
have been investing in civil society and 
policy makers for informed decision 
making. He lamented the shrinking of 
space for alternate voices.

The guest of honor, Romina 
Khursheed Alam, former parliamen-
tary secretary on climate change said 
that she has been running a Green 
Parliamentarians Caucus in her tenure 
as Parliamentary Secretary on Climate 
change in the previous government. In 
this regard she applauded the efforts 
of hbs in supporting her initiative and 
also their contribution in bridging 

the knowledge gap through research 
and dialogues. She also urged coop-
erate sector to come forward and 
invest in youth for environmental 
sustainability through Corporate Social 
Responsibility funds. She spoke about 
the reduction in plastic pollution which 
is much needed. During her tenure she 
was able to press on the issue in the 
parliament floor.

A total of 65 anchor persons and 
media representatives were presented 
medallions for their outstanding re-
porting on environment.  Journalists 
at the event thanked the capacity 
building and sensitization this pro-
ject offered them and committed to 
continue reporting on environmental 
issues as it is a topic that is of conse-
quence and value to all humans and 
life on the planet.

Gender based violence....A voice for rights

T o keep pace with the  day by day 
and  steady development in sci-
ence and  technology ,to over-
come the challenges regarding 
the growth and development of 

the upcoming  generation, to meet  the  de-
mands of the  day ,to have a lively survival in 
the world full of challenges  it is quite neces-
sary to have full participation of women at 
each and every walk of life. It is necessary 
to cut down the load on men’s shoulders. 
Although women are educated, provided the 
opportunities to work in different fields but 
on the other hand women have been facing 
lots of issues also.

Among these issues one major one is that 
of violence based on gender.  It has many 
categories and types. Major categories are 
physical, sexual, psychological, social, finan-
cial etc.

Now coming to the types there are many 
types among  these are battering, sexual 
violence in remote  areas where victims are 
refugees or migrants , dowry violence, early 
marriage, genital mutilation, sexual harass-
ment at work place, burning faces through 
acids, verbal abuse and trauma, sexual abuse 
as war tool. Unfortunately gender based vio-
lence is widespread all over the world.

An estimated one in three women world-
wide (35 percent) have experienced physi-
cal and/or sexual violence from an intimate 
partner or a non-partner in their lifetime. 
The impact of such violence can transcend 
generations: research suggests that girls and 
boys who witness gender-based violence 

in their homes are at greater risk of being 
victims or perpetrators of violence in their 
adulthood. Although  in non Muslim coun-
tries women are educated, professional and 
independent still they’ve faced such issues 
in their lives. In Pakistan every year lots of 
cases have been reported.

According to a study of Aurat foundation 
the Islamic Republic of Pakistan is the sixth 
most populous country in the world, and is 
ranked 125th out of the 169 countries on 
the Gender Violence against women. Around 
202 crimes against women were reported 
in the first six months of the year in 2018 
in KPK. 

About 97 women were murdered, 24 killed 
in the name of honour, 72 raped and six in-
cidents of domestic violence occurred, re-
vealed by Rakhshanda Naz, a women rights 
activist at one day orientation workshop 
with doctors, medico-legal officers on gen-
der-based violence case management, refer-
ral mechanism and a minimum response of 
health service. The orientation was organ-
ized by Noor Education Trust in the month 
of October 2018.

Percentage of women aged 20 to 24 years 
who were first married or in union before 
age 18 is quite high in rural areas in Pakistan 
Source according to the UNICEF global da-
tabases, 2018, based on Demographic and 
Health Surveys.

From 25 November, the International 
Day for the Elimination of Violence against 
Women, to 10 December, Human Rights Day, 
the 16 Days of Activism against Gender-
Based Violence Campaign is a time to gal-
vanize action to end violence against women 
and girls around the world. 

The international campaign originated 
from the first Women’s Global Leadership 
Institute coordinated by the Center for 
Women’s Global Leadership in 1991. 
Advocates understand that while the names 
and contexts may differ across geographic 

locations, women and girls everywhere are 
experiencing extensive abuse and their sto-
ries need to be brought to light.

We have been  facing the issue of the 
gender based violence because of unequal 
power relationship between men and 
women, because of ignorance, because of 
deprivation of women’s basic rights.

Being followers of Islam there should be 
no violence, no inequality, no tension among 
the males and females rather there is divi-

sion of labor and duties of both males and 
females. This division is based on their phys-
ical strength and structure, and also their 
mental capabilities.

But it is the demand of the day that fe-
males have to do more to come out in pro-
fessional fields to meet the requirements. 
So to get rid of such abuses there must be 
implementation of the rules and campaigns 
for awareness of both males and females to 
reduce this evil because females are actu-
ally partners, helping hands to achieve the 
goal for men rather opponents. So it is quite 
necessary to educate people about the evil 
for a healthy family life and a healthy society.

Writer is renowned educationist and re-
search scholar with special focus on human 
resource development, education and social 
sector.

Swift’s brother Austin shares birthday message
Young brother of Taylor Swift, Austin Swift, celebrated 
with a truly moving post in her honor. It is a singularly 
beautiful thing to see magic right in front of your eyes, 
he captioned a childhood photo of the pair happily 
cheesing for the camera. After nearly three decades of 
that happening time and time again, the effect hasn’t 
worn off. I have always had a best friend, a role model, 
and a caring, tireless, dedicated champion in my cor-
ner. You have pulled me out of fires and carried me 
up mountains, he added. The gift of getting to wit-
ness you become the wonderful person you are today 
has been the greatest privilege and honor of my life. 
Happy 29th Birthday @taylorswift.

But Taylor’s 26-year-old sibling isn’t the only 
member of her inner circle who’s sending her a 
touching message on her big day. The pop star’s 
supermodel gal pal, Gigi Hadid, also offered her a 
shoutout with a number of posts in her Instagram 
Story. Cheers to many more years of time spent 
stargazing, cooking, and celebrating epic friend-
ship (which is why we forgot to take pics this 
year? lol) and all the adventure, love, and light 
you deserve, Hadid captioned one of the images. 
Thank you for being you, you are a blessing and 
an inspiration to me and so many x @taylorswift.
She also posted photos of Taylor’s dad, as well as 
Taylor’s cat, Olivia Benson, with the simple mes-
sage, I love you.

Egypt unearths 4,000-years-old 
tomb 

CAIRO

Egyptian archaeologists have dis-
covered the tomb of a priest dating 
back more than 4,400 years in the 
pyramid complex of Saqqara south 
of the capital Cairo, authorities said 
Saturday. Today we are announcing 
the last discovery of the year 2018, it’s 
a new discovery, it’s a private tomb, 
Antiquities Minister Khaled el-Enany told 
an audience of invited guests including re-
porters. It is exceptionally well preserved, 
coloured, with sculpture inside. It belongs 
to a high official priest... (and) is more than 
4,400 years old, he said. The tomb belongs 
to Wahtye, a high priest who served during 
the fifth dynasty reign of King Neferirkare, 
the antiquities ministry said.

His tomb is decorated with scenes show-
ing the royal priest alongside his mother, 
wife and other members of his family, the 
ministry said in a statement. It also con-
tains more than a dozen niches and 24 

colourful statues of the cleric and members 
of his family, it said. In November archeol-
ogy officials announced the discovery in 
Saqqara of seven sarcophagi, some dating 
back more than 6,000 years, during exca-
vation work started in April by the same 
archaeological mission.

Three of those tombs contained mummi-
fied cats and scarabs.

The Saqqara necropolis south of Cairo 
is home to the famous Djoser pyramid, a 
more than 4,600-year-old construction 
which dominates the site and was Egypt’s 
first stone monument. 

Discovery
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Lowering tariffs via 5-year 
national tariff policy

The government has finalized the five-year national tariff policy to 
bring down tariffs on raw material and machinery imports for export-
based industries. The concerned ministry is working on rationalizing 
certain taxes, regulatory and custom duties, as there are roughly 34 
different taxes and we are planning to shrink them to twelve or eight 

level in next couple of years. It will help the government to meet the challenge of 
one core impediment in ease of doing business as business community suffers a 
lot on multiple fronts with respect to tax slabs and tariff lines.

Furthermore, the government in its first 100 days has kicked off reforms in the 
Federal Board of Revenue (FBR) and we have done a major shift in its working.  
The government has decided to take policy matters from FBR  and now Finance 
Ministry will formalized the policy in consultation with key stakeholders includ-
ing business community and chamber of commerce.  

Moreover the government is fully determined to fulfill demand of traders’ com-
munity of converting old airport building into Modern Expo Center and provision. 
In next thirty days the people will see a genuine change on economy side as 
we have done major shuffling in policy matters pertaining to taxation, exports, 
refunds, regulatory and custom duties and incentives to business community 
with respect to ease of doing business.  World renowned companies including 
Exxo Mobil, Pepsi and Suzuki have pledged more investment in Pakistan. The 
major aim of this event is to discuss current economic challenges, exports falls, 
taxation and improving the positive image of Pakistan.

Pakistan economy is taking a leap and it demands a conducive environment 
for investors.  Therefore the government must address current uncertainty in 
business corridors and provide maximum assistance and incentives to broaden 
the tax net. The private sector is playing a backbone role in improving the exports 
and it demands must be met through release of sales tax refunds, depreciation in 
rupee, interest rates and lowering regulatory duties on raw material. Moreover, 
the government must work hard to promote regional trade with SAARC and 
Central Asian States. Similarly, the government must give respect to tax payers 
and they are ready to join hands to contribute their share in economy building.

Being followers of Islam there 
should be no violence, no 
inequality, no tension among 
the males and females rather 
there is division of labor and 
duties of both males and 
females

Irum naqvI

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad



Torrente takes maiden world F1 title
SHARJAH

Team Abu Dhabi signed off with 
one of their most dominant 
showings with Shaun Torrente 
adding the drivers’ title to last 
week’s teams’ crown as the cur-
tain came down on the 2018 UIM 
F1H2O World Championship 
on Saturday. Needing at least a 
fourth place at the Grand Prix 
of Sharjah to be crowned the 
drivers’ world champion for the 
first time, Torrente came up with 

a superb drive to take third place 
behind teammate and Sharjah 
race winner Erik Stark and Team 
Amaravati’s Jonas Andersson.
The third place saw the driver 
from Miami top the drivers’ 
standings with 89 points, just 
four points adrift of teammate 
Stark who ended runner-up with 
85 points, while Thani Al Qamzi 
ended third overall with 74 to 
complete a clean sweep for Team 
Abu Dhabi. Team Abu Dhabi, 

who had sealed their third world 
teams’ crown in four years at the 
end of last week’s Grand Prix of 
Abu Dhabi, further consolidated 

their position at the top with 143 
points leaving CTIC Shenzhen 
F1 China Team in second with 
96 points.

Indonesian Masters

Rose on way to 
world’s No 1

JAKARTA

England’s Justin Rose remains 
on course to become world 
number one again as he heads 
into the final round of the 
Indonesian Masters in a tie for 
fourth. Rose needs a top-12 fin-
ish at Royale Jakarta Golf Club to 
overtake Brooks Koepka at the 
top of the rankings. Justin Rose 
is the defending Indonesian 
Masters champion. The 38-year-
old added to back-to-back 
rounds of 68 with a one-under-
par 71 on Saturday after a birdie 
at the 18th.

He sits seven shots off 
Thailand’s Poom Saksansin, 
who leads by three strokes 
from Sweden’s Henrik Stenson. 
Rose became world number one 
for the first time in September, 
becoming just the fourth 
Englishman to do so after Sir 
Nick Faldo, Lee Westwood 
and Luke Donald. The Olympic 
champion and 2013 US Open 
winner lost top spot to Dustin 
Johnson later that month and 
has since tussled with US Open 
and PGA Championship holder 
Koepka to be ranked as the 
world’s best.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 369.5 371.5

Canadian Dollar 102.85 103.85

China Yuan 20.15 20.3

Euro 156.5 157.25

Hong Kong Dollar 17.75 18

Indian Rupee 1.88 1.95

Kuwaiti Dinar 456 458.5

Norwegians Krone 16.05 16.3

 Qatari Riyal 38.1 38.45

Saudi Riyal 36.8 37.7

 U.A.E Dirham 37.75 38.65

UK Pound Sterling 173 174.25

 US Dollar 139 139.5
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Melania Trump unveils 
new blond hair

First Lady Melina Trump took her new blond 
hair and not-so-new complaints about the 
media, submitting to a sit-down interview 
with host Sean Hannity. During their conver-
sation Trump told Hannity that the greatest 
hardship she’s faced since she’s been in the 
White House is the opportunists who’ve used 
her name and the Trump brand to advance 
themselves. Perhaps in an effort to channel 
her own #BeBest initiative, which aims to 
curb bullies online and seems to have had 
no effect on her own husband, she did not 
name names, but she did call out journalists, 
comedians, celebrities, and authors for their 
supposed behavior.
Now it’s news to no one that FLOTUS takes issue 
with how she and her husband are treated in the 
press. But what did make waves on the Internet? 
Trump’s new look. The erstwhile brunette trot-
ted out a fresh set of highlights, and Twitter took 
notice. Of course a woman is free to switch up her 
hair (or wear a Zara jacket that seems to suggest a 
certain disregard for a national crisis on the bor-
der) whenever she pleases, but if that woman is 
Melania Trump and her new shade now falls be-
tween Donald Trump Russet Potato and Ivanka 
Trump Daffodil on the color wheel, people will 
have opinions.

Miss USA sorry for 
mocking miss universe 
contestants

Miss USA Sarah Rose Summer has apologized 
for her actions.  The 24-year-old former Miss 
Nebraska took to Instagram on Thursday after 
video surfaced of her mocking Miss Universe  
contestants for not being able to speak English. 
In the clips, she is seen speaking about Miss 
Vietnam H’Hen Nie and Miss Cambodia Rern 
Sinat. MissUniverse is an opportunity for women 
from around the world to learn about each oth-
er’s cultures, life experiences, and views. We all 
come from different backgrounds and can grow 
alongside one another, Summer wrote on her 
Instagram.

In a moment where I intended to admire the 
courage of a few of my sisters, I said something 
that I now realize can be perceived as not re-
spectful, and I apologize, she continued. My 
life, friendships, and career revolve around me 
being a compassionate and empathetic woman. 
I would never intend to hurt another. I am grate-
ful for opportunities to speak with Nat, Miss 
Cambodia, and H’Hen, Miss Vietnam, directly 
about this experience. These are the moments 
that matter most to me.

21st Al Habtoor Tennis Challenge

Peng wins the crown
DUBAI

Two-time Grand Slam doubles champion 
Peng Shuai of China handed young Viktoria 
Kuzmova a lesson with a 6-3, 6-0 win to 
clinch the 21st Al Habtoor Tennis Challenge 
(AHTC) that concluded at the Habtoor 
Grand Beach Resort and Spa on Saturday. 
Making her first visit to this tournament, 
Peng who trains at the Carlos Rodriguez 
Academy in Beijing was dominant in her 
triumph as she dictated her younger op-
ponent from the start to win in just 67 
minutes.

Khalaf Al Habtoor, Founder and 
Chairman of the Habtoor Group pre-
sented the trophies in the presence of 
Nasser Al Marzouqi, General Secretary 
of Tennis Emirates and Tournament 
Director Noura Al Badawi. After an early 
exchange of breaks, the two were tied 2-2 
and that is when the 32-year-old Chinese 
girl made her move pressuring her 
younger opponent while mixing up her 
game. She had a second crucial break in 
the eighth for a 5-3 cushion to then serve 
out the set 6-3. The second set started off 
well with Peng getting an early break, but 

not without some stiff resistance from 
the 20-year-old Slovak. But once she had 
the break it was pretty much a one-sided 
affair as the 2013 Wimbledon and 2014 

French Open doubles champion powered 
through 6-0 to win her first title in her 
maiden appearance in the 21-year his-
tory of this tournament.

The US stock market officially in a correction
NEW YORK

The three major U.S. stock Indexes have 
all fallen more than 10% from their recent 
highs, enough to be considered a market cor-
rection. And it’s worse for financial stocks, 
often a market leader: The sector is down 
20%, putting it in bear-market territory.

The S&P 500 closed Friday down 1.9% 
at 2,599.95. The Dow Jones Industrial 
Average fell a little more than 2% to 
24,100.51. And the Nasdaq Composite 
dropped 2.3% to close the week at 
6,910.67. All three are in correction terri-
tory, having lost more than 10% during the 
past three months. That hasn’t happened 
since March 2016, according to the Wall 
Street Journal.

Financial stocks, which are seen as a 
bellwether for other sectors, have fallen 
harder The S&P 500 Financial Sector 
Index, which tracks bank and financial ser-
vices stocks in the S&P 500, closed down 
1% Friday at $400.72. That’s 20.2% down 
from its record high of 501.92 set in late 
January. When a stock or index falls more 
than 20% from its high, market partici-

pants generally consider it to have entered 
a bear market.

Among banks, Citigroup declined 1.3% 
Friday to $55.02 a share, while JPMorgan 
Chase declined 0.8% to $100.29 a share 
and Wells Fargo dropped 1% to $46.54 a 
share. Goldman Sachs fell 1.8% to $172.77 
a share, while Morgan Stanley declined 
$2.4% to $39.64 a share. The US stocks 
fell Friday after weaker-than-expected 
economic data from China and Europe 

added to concerns that the global economy 
is slowing down. The US stocks have been 
falling since early October on a number of 
negative factors not just weaker growth in 
China, but also a trade war and rising inter-
est rates. Yesterday, investors rushed out 
of U.S. equity funds in the second-biggest 
weekly exit on record, according to Bank 
of America Merrill Lynch, as the market 
sell-off pushed traders to seek safe havens.

The US stock funds bled $27.6 billion in 

the days through December 12, which in-
cludes last Friday’s plunge in the S&P 500 
Index that capped the worst week for the 
gauge since March, according to BofA’s 
note, which cited EPFR Global data. This 
is the second-biggest redemption since 
February’s spike in the VIX volatility 
measure, according to Jefferies Financial 
Group Inc.

The turmoil in stocks, which has erased 
as much as $4 trillion in U.S. equities 
since the end of September, continued 
this month as traders feared that a global 
economic slowdown will curb earn-
ings growth and end the equity bull run. 
Investors enter 2019 searching for assets 
that would bring returns after 2018 saw 
both fixed income and stocks disappoint.

Instead of US equities, market players 
flocked to Japanese and emerging-market 
equity funds, in addition to government 
bonds as global equity funds saw a record 
weekly outflow of $39 billion, according to 
BofA. Investment-grade bond funds also 
set a historical precedent with an $8.4 bil-
lion redemption, the data show. 

‘Expo 2020 to change urban dev in 
UAE, region’

SHANGHAI

Prominent thought leaders from 
around the world came together in 
Shanghai, China for a conversation 
about future cities and the transform-
ative power of World Expos at Expo 
2020 Dubai’s second international 
World Majlis session, which was 
hosted at the World Expo Museum 
(WEM). The latest World Majlis ses-
sion, titled ‘The Future of Cities: 
World Expos as Experiments in Mega-

Change’, saw 25 current and aspiring 
leaders address the future of urban liv-
ing, as well as the potential of World 
Expos to influence long-term develop-
ment in their host cities and beyond.
Moderated by Marjan Faraidooni, 
Senior Vice President — Legacy 
Development and Impact, Expo 2020 
Dubai, other World Majlis partici-
pants included His Excellency Hong 
Hao, Chairman, WEM; Professor Joan 
Busquets, Harvard School of Design 
and Technical University of Catalonia; 
and Professor Cheng Jian, Shanghai 
Coordination Centre of World Cities 
Day.
The Shanghai World Majlis session 
coincided with the inaugural World 
Expo Forum for Development and 
International Cooperation.

Chinese foreign trade 
growth to remain 

stable in 2019
BEIJING

China’s foreign trade is expected to re-
main stable in 2019 as the sector exerts 
more growth potential amid external 
challenges, according to a foreign 
trade report released by the Ministry 
of Commerce. The country’s foreign 
trade could maintain stable growth 
and the quality be further lifted with 
sound economic fundamentals, greater 
opening up and policy support, the re-
port read.
High-quality development of China’s 
economy has laid a solid foundation 
for its foreign trade, with greater do-
mestic consumption expected to inject 
new impetus in import growth.
Consumption has contributed 78 per-
cent of the country’s economic growth 
in the first three quarters of the year.



Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from offce # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Sunday, December 16, 2018

www.theasiantelegraph.net

No urgency for IMF package
Financial assistance reduces current account deficit of $6-7b: Umar

ISLAMABAD

Finance Minister Asad Umar said that 
Pakistan is in no rush to sign a bailout 
package deal with the International 
Monetary Fund (IMF). In an inter-
view with Arab newspaper the fi-
nance minister said that Pakistan 
had no urgency right now to get into 
an IMF programme. We are in discus-
sions [with the IMF]. When we reach 
the (outlines) of a program which 
we believe is in the best interests of 
Pakistan’s economy, we’ll go ahead 
and sign that. The finance minister 
highlighted that the pressure to rush 
a deal with the monetary watch-dog 
had eased with the recent combina-
tion of bilateral financial support from 
historical allies and a host of economic 
measures taken by the government in 
its first hundred days in power.

The recent support has resulted in a 
current account deficit of $6-7 billion 
less than the previous financial year, 
the finance minister claimed. Funding 
from friendly countries would help 
shore up the economy over the re-
mainder of the current financial year, 
he added. Referring to the $6-billion 
package agreed with Saudi Arabia this 
October and expected aid from China 
and the United Arab Emirates (UAE), 
Umar added, So I’ve saved $6-7 billion 
of my financing need and then I’ve ar-
ranged funding from bilateral sources 
to bridge the gap.

Turning to the recent plummeting 
that the rupee took against the dol-
lar Umar denied that the government 
had allowed the rupee’s value to drop 
in order to fulfill a precondition of an 
IMF bailout. The main sticking point 

in negotiations with the organisa-
tion was the pace of reforms, Umar 
added. We believe that if you try and 
make reforms too quickly, if you try 
and make an adjustment too quickly, 
you’ll crash the economy. And that is 
not in our interests, not even from a 
debt-sustainability point of view, he 
asserted. Responding to a question 
regarding reviewing agreements re-
lated to the China-Pakistan Economic 
Corridor (CPEC) programme was off 
the table, Umar said: Not at all. 

The IMF had a lot of questions.
The Americans had a lot of ques-

tions around CPEC, he said. We made 
a presentation, we shared the data 
with them first meeting. They never 
came back after that. He added new 
projects slated to be added to the 
CPEC portfolio included a railway line 

from the port city of Karachi to the 
northwestern town of Peshawar and 
the establishment of special industrial 
zones. There are a few other projects 
in the area of the industrial coopera-
tion framework that is being finalised, 
and which will lay the basis on which 
future industrial cooperation will take 
place, private sector-to-private sector, 
Umar said. So, from government-to-
government, which is what the first 
phase of CPEC was, it will be moving 
to business-to-business.

Explaining the Saudi aid pack-
age, Umar said $3 billion in foreign 
currency support for a year and a 
further loan of up to $3 billion in 
deferred payments for oil imports, 
the finance minister said $1 billion 
of the $6 billion package had been 
disbursed so far.

Prime Minsiter Imran Khan chairs Special Cabinet meeting in Islamabad on Saturday. Photo: PID

Pakistan protests with 
Iran over terrorist attack 
on FC convoy

ISLAMABAD

Pakistan on Saturday lodged a 
strong protest with Iran over mar-
tyrdom of six Pakistani soldiers 
in a terrorist attack on a Frontier 
Corps (FC) convoy near Pakistan-
Iran border.

Six Pakistani soldiers embraced 
martyrdom and 14 others were 
wounded late Friday when around 
30 terrorists ambushed an FC con-
voy on patrolling duty along the 
Pakistan-Iran border. In the ensu-
ing exchange of fire, four terrorists 
were also killed.

The Iranian ambassador to 

Pakistan was summoned to the 
Foreign Office, Islamabad to lodge 
a strong protest against the ghastly 
incident. 

The Iranian government was 
urged to carry out effective opera-
tion against the terrorist group re-
sponsible for the attack on its side 
of the border, a spokesman for the 
Foreign Office of Pakistan said in a 
statement. 

The Foreign Office also under-
scored the need for an effective 
border coordination mechanism 
to prevent such incidents in future, 
the statement read.

Karatapur corridor shows Pak’s 
desire for peace: Russia

KARACHI

Alexey Y Dedov, the ambassa-
dor of the Russian Federation in 
Pakistan, said that the opening of 
the Kartarpur Corridor for the Sikh 
pilgrims across the border shows 
Pakistan’s commitment towards 
peace in the region. The ambassa-
dor, speaking at Pakistan Institute 
of International Affairs on the topic 
of Russia’s Stabilising Role in South 
Asia, appreciated the military op-
erations conducted by the security 
forces against militants present 
inside its border under operation 
Radd-ul-Fasaad and Zarb-e-Azb. 
The Russian ambassador said that 
his country believes in strength-
ening bilateral relations between 
Islamabad and Moscow, and Peace 
Mission 2018 is a testament to the 
fact.

Dedov said that dynamic changes 

in the region have occurred one 
side we have globalization and 
technology progress while on the 
other hand we are facing interna-
tional terrorism, drugs and human 
trafficking which changes the 
International landscape so quickly. 
Responding to a question, Dedov 
said that Russia stands in favour 
of democratic Afghanistan, but 
expressed his concerns that some 
Afghan territories being used for 
terrorism. The ambassador in-
formed the participants that Russia 
is also a part of One Belt One Road 
cooperation, and aspires to estab-
lish strong trilateral trade with 
Pakistan and China under it. Dedov 
expressed his hope that in the near 
future social, cultural and economic 
relations will further deepen and 
stronger the Russia and Pakistan 
relationship.

Lower sulphur in oil rule to cost $1 trillion over 5 years
DUBAI

The International Maritime 
Organisation (IMO) specification 
change, which needs lower sul-
phur content in marine fuel oil, will 
lead to more demand for US sweet 
crude (benchmark Western Texas 
Intermediate) compared to heavy 
sour crude, resulting in cost increases 
of $1 trillion (Dh3.67 trillion) over five 
years, a senior official at S&P Platts 
said. The new IMO regulations will be 
implemented from January 1, 2020, 

under which the body will cap the sul-
phur content in marine fuels at 0.5 per 
cent, from 3.5 per cent currently.

Sweet crude is normally found 
in North America, Western Texas, 
North Sea of Europe, North Africa and 
Australia, Indonesia, while sour crude 
is commonly found in Gulf of Mexico, 
Mexico, South America and Canada. 
Crude produced by Opec members, 
which includes Gulf countries except 
Qatar and Oman, also tends to be rela-
tively sour, with an average sulphur of 

1.77 per cent.
If you are a European refiner and 

normally running a dour crude, which 
is Russian crude in high sulphur fuel 
oil, you are going to lose your market 
for high sulphur fuel oil. It would be-
come economic to import US crude 
and make bunkers from that, Richard 
Joswick, managing director oil analyt-
ics at S&P Platts told Gulf News on the 
sidelines of a conference.

Russian crude can go back to the 
Unites States or other countries like 

India, China that are designed for 
heavy sour crude, and free-up sweet 
crude for medium conversion refin-
eries that don’t have it,” Joswick said. 
High sulphur fuel oil is 70 per cent 
bunker fuel. The net effect, which is 
expected to be temporary and may 
last for only two years, is expected to 
increase the cost of most light prod-
uct prices and freight costs, with a net 
transfer in excess of $1 trillion over 
five years from consumers to refiners, 
sweet crude producers, and others.

U S sets March 2 for China tariff 
increases amid talks

WASHINGTON

The US Trade Representative’s office officially changed 
the scheduled date of a tariff rate increase on $200 billion 
worth of Chinese goods to 12:01am. EST (0501 GMT) on 
March 2, 2019 as the United States and China pursue talks 
on trade and intellectual property. 

The change was made in a Federal Register filing from 
a previously scheduled effective date of Jan. 1, 2019 for 
the increase to 25 per cent from 10 per cent. The no-
tice does not affect the 25 per cent tariff rate already in 
place on $50 billion worth of Chinese technology items, 
including semiconductors, printed circuit boards and 
other electronic components, machinery and vehicles.

The filing was added to documents associated with 
USTR’s Section 301 investigation into China’s intellectual 
property practices, which has been the basis of US tariffs on 

Chinese goods that led to tit-for-tat retaliation from Beijing. 
It attributed the change to new US-Chinese engagement 
with the goal of obtaining the elimination of the acts, poli-
cies, and practices covered in the investigation following a 
December 1 meeting between US President Donald Trump 
and Chinese President Xi Jinping in Buenos Aires.

Chinese-Venezuelan JV 
doubles oil production

BEIJING

A joint venture between troubled 
Venezuelan state oil company 
PDVSA and China’s CNPC in the 
South American country has dou-
bled its oil production in the past 
seven months. 

The joint venture, Sinovensa, 
accounts for about a tenth of 
Venezuela’s oil production, which 
has been falling inexorably over the 
past few years under the triple bur-
den of the oil price collapse, years 
of mismanagement and corrup-
tion, and US sanctions. CVP said in 
a Facebook post production at the 

Sinovensa project, in the Orinoco 
belt, totaled 130,000 bpd to date. 
That’s up from just 69,400 bpd in 
April. The project is the second-
largest that involves a foreign 
company.

This particular foreign company 
has been expanding its share in 
Sinovensa, as well. In September, 
PDVSA sold CNPC an additional 
9.9 percent in the project, which 
gave the Chinese company a stake 
of 49 percent. That’s the highest 
portion of foreign participation in 
a Venezuelan project, according to 
Reuters, as of end-2017. 

Pak condemns 
14 Kashmiris 
killings

ISLAMABAD: Pakistan has 
strongly condemned the abhor-
rent and ruthless killing of 14 
innocent Kashmiris, including 
father of a three month old 
baby, and injuring more than 
two hundred people in direct 
Indian firing on protestors in 
Pulwama district of Occupied 
Kashmir. Foreign Office spokes-
person Dr. Mohammad Faisal in 
a tweet said from blinding 18 
month baby hiba, to murdering 
14 year old Kashmiri boys, India 
is making a mockery of human 
rights everyday in Occupied 
Kashmir.


