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www.theasiantelegraph.net Chinese economy is growing much slower 
because of our Trade War. They have 
just suspended US Tariff Hikes. The US is 
doing very well. China wants to make a 

big and very comprehensive deal. 
It could happen, and rather soon!

US President Donald Trump 

US-Taliban talks 
arranged for Monday
PM vows to improve education, health and 
investment sectors

PESHAWAR

Prime Minister Imran Khan said on 
Friday that Pakistan has arranged the 
US-Taliban talks to be held next week 
and if peace achieved in neighbour-
ing Afghanistan, Peshawar would be 
the centre of trade and tourism in 
the years to come. Khan arrived in 
Peshawar on a day-long visit, during 
which he inaugurated a shelter home, 
addressed an event to mark the first 
100 days of the provincial govern-
ment held talks with Governor Shah 
Farman and Chief Minister Mehmood 
Khan at the Governor’s House on 
matters pertaining to the wellbeing 
of the people.

Addressing the 100 days perfor-
mance ceremony, at the Nishtar 
Hall, Khan said the US request for 
Pakistan’s cooperation for peace 

process vindicated his stance on the 
Afghan conflict. There is no military 
solution to the Afghan issue and it 
should be resolved through dialogue, 
he said. At the ceremony, the prime 
minister was briefed by K-P finance 
minister Taimoor Jhagra about the re-
forms introduced by the government 
in its first 100 days in office, which in-
cluded education, police, health and 
many other areas.

 the prime minister told the pro-
vincial lawmakers that in the past 
Pakistan had been taking dictation 
from the US. … [the US] always di-
rected us to do more, now it is ask-
ing us to facilitate talks with the 
Afghan Taliban,” he noted. I’ve always 
pleaded to the world that Afghanistan 
issues could not be resolved with-
out dialogued but they labelled me 

as Taliban Khan. He disclosed that 
the US and Afghan Taliban talks are 
scheduled for 17th of this month 
with the efforts of Pakistan. If peace 
prevailed in our neighbour, this pro-
vincial capital of K-P will be the hub 
of tourism and commerce, he added.

 Underlining the importance of in-
vestment for economic development, 
Khan said the government would 
ensure ease of doing business. He 
also advised the K-P government to 
remove bottlenecks in the way of at-
tracting investment. A large number 
of local and foreign investors want 
to invest in Pakistan. Several major 
international companies, including 
the world largest oil and gas explo-
ration company ExxonMobil, have 
expressed keenness for it, the prime 
minister said.

Prime Minister Imran Khan meeting with Khyber Pakhtunkhwa provincial Cabinet members at Peshawar on Friday. Photo: PID

6 security personnel 
martyr, 4 terrorists 
killed in Balochistan

 QUETTA

Six security officials were killed in 
an attack in Balochistan’s Kech dis-
trict on Friday when their convoy 
came under heavy firing near the 
border with Iran. The province has 
been hit by a number of attacks on 
security personnel but the num-
ber of large scale incidents has 
decreased significantly since 2016.

The provincial information min-
ister Zahoor Ahmed Buledi told 
Reuters that six members of the 
Frontier Corps paramilitary force 
in charge of security in the region 
were martyred in “heavy” firing 
along a mountainous stretch of 
road in the district. Fourteen 
others were wounded. No group 
has claimed responsibility for 

the attack. Militants linked to the 
Taliban, al Qaeda and Islamic State 
have been operating in the prov-
ince, which borders Iran as well as 
Afghanistan.

Last month, three militants from 
the separatist Baloch Liberation 
Army stormed the Chinese em-
bassy in Karachi, martyring four 
people including two policemen. 
They were shot and killed by po-
lice before they could force their 
way in a car packed with explo-
sives. In July, a suicide bomber 
detonated in the middle of a 
crowded election rally in the prov-
ince, killing 128 people including 
electoral candidate Siraj Raisani. 
Islamic State claimed responsibil-
ity for the blast.Pak receives 

2nd $1b 
tranche from 
Saudi Arabia
KARACHI: The country’s 
meagre foreign reserves were 
bolstered on Friday as the 
second $1 billion tranche was 
received from Saudi Arabia, 
said the State Bank of Pakistan 
(SBP). The country’s foreign 
exchange reserves now stand 
at 9.24 billion, with the third in-
stalment from Riyadh expected 
in January. Prime Minister 
Imran Khan visited Riyadh on 
the invitation of King Salman 
bin Abdul Aziz to participate 
in the Future Investment 
Initiative (FII) Conference in 
October.
The kingdom had agreed to 
park $3 billion in Pakistan’s 
foreign currency reserves for a 
year and establish a credit line 
worth $3 billion for the sale of 
petroleum products on credit 
for three years. This arrange-
ment will be in place for three 
years, which will be reviewed 
thereafter, said the Foreign 
Office.

Weak economic data send world stocks tumbling
 LONDON

Stocks worldwide tumbled on Friday 
after weak economic data from 
China and Europe fanned concerns 
of a global economic slowdown and 
left investors fretting over the wider 
impact of a still-unresolved Sino-U S 
trade dispute. The MSCI All-Country 
World Index, which tracks stocks 
across 47 countries, was down 
over half a per cent by afternoon in 
Europe. Futures indicated a weak 
open on Wall Street. Eurozone busi-
ness ended the year on a weak note, 
expanding at the slowest pace in over 
four years as new order growth all 
but dried up, hurt by trade tensions 
and violent protests in France, a sur-
vey showed. Another survey showed 
French business activity plunged 
unexpectedly into contraction this 
month, retreating at the fastest pace 
in over four years in the face of vio-
lent antigovernment protests.

 Germany’s private sector expan-
sion slowed to a four-year low, 
meanwhile, suggesting growth in 
Europe’s largest economy may be 
weak in the final quarter. The data 
out of Europe added to weak read-
ings from China, where November 
retail sales grew at the weakest pace 
since 2003 and industrial output rose 
the least in nearly three years, under-
lining risks to the economy as Beijing 
works to defuse a trade dispute with 
the United States. Stock markets in 
Europe fell sharply, with Germany’s 
DAX index falling by as much as 
1-1/2 per cent. It was last down 0.8 
per cent.

 The pan-European STOXX 600 
index was last down 0.8 per cent, 
after falling over 1 per cent earlier. 
The data this morning out of France 
really hasn’t helped the mood. 
You look at China data, you look at 
the flash PMIs out of France and 

Germany and they’ve really sort of 
reinforced concerns that the global 
economy is slowing down, said 
Michael Hewson, chief markets 
analyst at CMC Markets in London. 
Ultimately, I think it rather ques-
tions the wisdom of the ECB ending 

its asset purchase programme at the 
end of this month. You’ve got Mario 
Draghi basically tightening into a 
downturn. MSCI’s broadest index 
of Asia-Pacific shares outside Japan 
fell 1.5 per cent. Japan’s Nikkei, also 
dragged down by the country’s weak 

tankan sentiment index, dropped 2.0 
per cent.

 China’s benchmark Shanghai 
Composite and the blue-chip CSI 
300 closed down 1.5 per cent and 
1.7 per cent, respectively, and Hong 

Kong’s Hang Seng was off 1.5 per 
cent. A Chinese statistics bureau 
spokesman said the November data 
showed downward pressure on the 
economy is increasing. The market’s 
softer after Chinese retail sales. 

Asian shares jolted
SHANGHAI/HONG KONG: Asian shares tumbled on Friday after China 
reported a set of weak data, fanning fresh worries of a sharp slowdown 
in the world’s second-biggest economy and leaving investors fretting 
over the wider impact of a yet unresolved Sino-US trade dispute. MSCI’s 
broadest index of Asia-Pacific shares outside Japan <.MIAPJ0000PUS> fell 
1.4 percent, while Japan’s Nikkei <.N225> dropped 2.1 percent. Mainland 
China’s benchmark Shanghai Composite <.SSEC> and the blue-chip CSI 
300 <.CSI300> declined 0.6 percent and 0.9 percent, respectively, and Hong 
Kong’s Hang Seng <.HSI> tumbled 1.6 percent. China’s November retail 
sales grew at the weakest pace since 2003 and industrial output rose the 
least in nearly three years as domestic demand softened further, underlin-
ing rising risks to the economy as Beijing works to defuse a trade dispute 
with the United States.

Turkey, US vow better 
coordination on Syria

ANKARA

On the eve of a possible Turkish 
counter-terrorism operation in 
Syria, Turkish President Recep 
Tayyip Erdogan and his U.S. coun-
terpart Donald Trump on Friday 
agreed on the need for more effec-
tive coordination over Syria, said an 
official statement.

 In a phone conversation late 
Friday, Erdogan and Trump dis-
cussed bilateral issues and recent 
developments in Syria, including 
security issues and counter-ter-
rorism efforts, said the Turkish 
presidential statement. 

 Erdogan told Trump about 
Turkey’s legitimate security con-
cerns caused by the presence and 
actions in Syria of the terrorist or-
ganization PKK/PYD/YPG. Turkey 
has long decried U.S. cooperation 
with the PKK/PYD/YPG with 
Washington calling them “allies” 
against Daesh -- telling the U.S. that 
one cannot use one terrorist group 

to fight another.
 In recent days Turkey has also 

criticized new U.S. observation 
posts in Syria, along the border 
with Turkey. On Wednesday, 
Erdogan said that within days 
Turkey would launch an opera-
tion in Syria, east of the Euphrates, 
near Turkey’s borders, to clear the 
region of PKK/YPG terrorists.



8th Amendment: SC hears 
federal hospitals’ case

ISLAMABAD

A Supreme Court bench 
headed by Chief Justice Mian 
Saqib Nisar heard a petition re-
lated to transfer of federal gov-
ernment hospitals to provinces 
under the 18th Amendment, 
ARY News reported on Friday. A 
counsel informed the bench that 
the case has been pending with 
the Lahore High Court (LHC). 
The lawyer of Sindh government 
argued that the court had ruled 
on June 09 for constitution of a 
larger bench for hearing of the 
case.

The CJP asked, which hos-
pitals of Sindh have been (in 
federal control). The Jinnah 

Hospital, National Institute of 
Cardiovascular Diseases (NICVD) 
and National Institute of Child 
Health (NICH) have been in 
federal control. Sindh’s counsel 
pleaded in a request for more 
time for the case. The court ad-
journed the hearing till January 
03. The 18th Amendment in the 
constitution of Pakistan in April 
19, 2010 enhanced the provin-
cial autonomy and devolved 
several federal ministries to the 
provinces including the portfo-
lio of health. After passage of the 
amendment scores of federally 
government hospitals also de-
volved to the provincial health 
departments.
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President Alvi stitches Ghilaf-e- 
Kaaba using gold threads
Footage on social media shows him engaging in needlework

ISLAMABAD

President of Pakistan Arif Alvi is in 
Saudi Arabia to perform Umrah. 
During his visit, doors of Holy Kaaba 
were also opened for him in Makkah 
where he offered Nawafil and prayed 
for the property of the country, ac-
cording to reports.  Latest footage cir-
culating on social media shows him 
engaging  in needlework on Ghilaf-e-
Kaab (kiswa). 

The captions accompanying the foot-
age says  President of Pakistan Arif Ali 
while sewing Ghilaf-e Kaab with gold 
thread, without mentioning the loca-
tion of the place where the handicraft 
was taking place. Ghilaf-e-Kaaba or 
kiswa is the cloth that covers the Holy 
Kaaba in Makkah.

 It is draped annually on the 9th 
day of the month of Zul Haj , the day 
pilgrims leave for the plains of Mount 
Arafat during the Haj. The embroi-
dery is said  to contain 15 kg of gold 
threads. It consists of 47 pieces of 
cloth and each piece is 14m long and 
101 cm wide. 

Interior Minister 
lauds PIDE

ISLAMABAD

Minister of State Interior Sheharyar Khan Afridi 
has said that Pakistan has a lot of potential and 
well all need is a positive attitude in these dire 
times.

While speaking at book launching ceremony ti-
tled “Managers of Little Prince: A Journey of Ego, 
Justice and Meaning’ written Khurram Elahi, a 
faculty member at PIDE. The book uses poetry 
and fiction to explore Principles of Management, 
Minister said that that the youth of Pakistan is very 
dynamic and we can achieve a lot through team-
work. He ended his address by saying that with the 
help of Allah swt we will be able to rise as a nation.

In the ongoing 34th AGM and Conference of 
PSDE, the state minister for interior Mr. Sheharyar 
Khan Afridi was the chief guest at the event. Asad 
Zaman said that modern knowledge only fo-
cuses on the brain and has no place for the heart. 
However the knowledge which affects the heart 
is the real knowledge. He further said that he had 
done research on this subject and found out that 
the knowledge which affects the heart can be ex-
tracted from the Quran. Therefore the real change 
comes from the knowledge which is accepted by 
the heart.

National highways 
& motorway police 
service above self

ISLAMABAD

As per details, while routine patrol, the officers of 
National Highways & Motorway Police Sub inspec-
tor Touseef Yaqoob and Constable Azhar Hussain 
attended a bus which was parked in the middle of 
U-turn, seeking emergent medical help. The offic-
ers reached the scene and found that a 35 years 
old pregnant woman was in the critical stage of 
labour and in pain. NH&MP officers immediately 
boarded the woman in official vehicle and shifted 
her to THQ Hospital where she was blessed with a 
healthy baby boy. 

Doctors appreciated the timely effort of NH&MP 
officers for shifting the lady to hospital for immedi-
ate medical aid. The family of said lady also thanked 
the NH&MP staff for such kind act. The Inspector 
General NH&MP A.D Khawaja & DIG N-5 North Zone 
Ashfaq Ahmed admired and appreciated the efforts 
of the officers and expected the same enthusiasms 
by all the officers of N-5 North Zone in discharge 
of their official obligations. They also awarded the 
officers with Commendation Certificates and cash 
rewards.   

MFPC Board lauds 
plan to normalize 
current account

ISLAMABAD

Monetary and Fiscal Policies Coordination Board, 
Friday, appreciated the authorities’ proposed adjust-
ment plan to bring the current account to its norms 
soon, while adjusting fiscal deficit gradually to a sus-
tainable level. The authorities explained that they are 
focused on a growth model based on export promo-
tion, productivity gains and structured institutional 
governance.

In a meeting chaired by the Finance Minister Asad 
Umar here, the board advised authorities to be more 
forthcoming with the stakeholders to explain the 
homegrown adjustment plan, which seems to be ef-
fectively working for the stabilization of the economy. 
The board reviewed areas including the fiscal policy, 
the external sector and the recent steps in monetary 
policy and noted that fiscal deficit for the first quar-
ter of FY19 turned out to be 1.4 percent of GDP. The 
Board appreciated the authorities adjustment plan 
for fiscal consolidation.

The impact of fiscal consolidation measures imple-
mented in the recent months would be visible from 
the second quarter of the current financial year. This 
consolidation is an important element of the home-
grown adjustment plan and will play an integral 
part for ensuring economic stability. The need for 
continued effort to ensure revenue generation and 
expenditure controls was emphasized in the meeting.

As far as the financing of the fiscal deficit is con-
cerned, the Board discussed the inflationary and 
monetary impact of reliance on SBP financing dur-
ing the current financial year. The fiscal authorities 
explained that the financing mix is expected to record 
a substantial improvement as most of the external 

Pakistan values 
relations with South 
Africa: Minister

ISLAMABAD

Pakistan Values its relations with South Africa” 
this was stated by Zobaida Jalal Federal Minister for 
Defence Production during a call on with Mpendulo 
Jele, High Commissioner of South Africa. The im-
portance of enhanced defence cooperation was also 
highlighted between the defence industries of two 
countries. H.E Mr. Mpendulo Jele and Federal Minister 
of Defence Production exchanged views on matters 
of mutual interest and enhancing cooperation in de-
fence production, Culture, Tourism,

Agriculture, Science and Technology. Pakistan and 
South Africa enjoy warm and cordial relations ever 
since the establishment of diplomatic ties between 
the two countries in 1994, Minister said. She also 
mentioned that military and defence relations be-
tween Pakistan and South Africa have the potential 
to grow.

Zobaida Jalal reiterated the need of cooperation in 
the defence field and said two sides should explore 
possibilities of joint venture. Federal Miniser stated 
that Pakistan has a well established defence industry 
compatible to the defence industry of any advance 
country. The minister expressed her desire to ex-
change mutual delegations at all levels.

SC sets commission on water scarcity in Balochistan
People are drinking poison instead of water, the matter is serious: CJ

ISLAMABAD

The Supreme Court on Friday set up a two-member 
commission on water pollution in Balochistan, which 
will provide an initial report in 2 weeks. A three-
judge bench headed by Chief Justice Mian Saqib Nisar 
also directed authorities to install the water purifica-
tion plant within a month in Bhagnari Bolan.

The chief justice remarked that the Balochistan 
government should saw the video of a runway on 
which donkeys and people are watering from same 
place. He said people are drinking poison instead of 
water, the matter is serious, if I have to call the chief 
minister Balochistan or whole cabinet then I will, he 
added.

The video of a dirty water pool in Bolan Bhagari 
was played in Supreme Court’s Room Court No. 
1. Chief Justice Saqib Nisar asked the Additional 
Advocate General Balochistan that the government 
should see Balochistan that what kind of water avail-
able to people, who are your masters? Why did not 
the Chief Secretary come? Chief Minister Balochistan, 

if visited there then could see the actual condition of 
the province.

Meanwhile, member National Assembly Shah Zain 
Bhugti thanked the Chief Justice for taking notice of 
the matter. The CJ addressing Deputy Commissioner, 
Bolan said that you are watering poisonous water 
to people. You put 1200 million rupees in non-
developmental activities, at least you people should 
have installed one water purification plants in the 
area, Justice Nisar added.

He said that drinking water is not just the problem 
of people living there but whole Balochistan, will not 
let anyone to escape, I will call CM Balochistan, if I 
had to call all the cabinets, I would call. Subsequently, 
the court constituted a commission comprising, 
Amanullah Kanrani, President of Supreme Court Bar 
Association and Engineer Osman Babai and ordered 
them to make suggestions to resolve the water prob-
lem in Balochistan, moreover Irrigation and other 
departments will provide full support to the commis-
sion, court ruled.

Capital



Chilly Siberian winds bring 
Karachi’s temperature down

KARACHI

Chilly Siberian winds gripped the city on 
Friday bringing the temperature in the 
metropolis down by 3°C as compared to 
Thursday.

The winds in the city are blowing at 
14kmph and the temperature at 8am was 
recorded at 16°C. According to the Pakistan 

Meteorological Department (PMD), the 
temperature is expected to fall to 11°C.

Temperature will remain dry and cold 
over the next 24 hours in the city, the PMD 
added.

A day earlier, the Met Office had said 
that Siberian winds will grip the city this 
weekend.

SSGC to open CNG stations today
People will be able to buy petrol on cheaper rates

KARACHI

Providing relief to Karachiites, the 
Sui Southern Gas Company Limited 
(SSGCL) has announced to open 
CNG station from today (Saturday). 
Karachiites are suffering a serious 
transport crisis as majority of per-
sonal and public transport vehicles 
stayed off the roads as the CNG sus-
pension entered fifth day today.

After the resumption of CNG sale, 
people will be able to buy petrol on 
cheaper rates while the fare of rick-
shaw and taxis will also decrease. 
SSGC spokesperson Shehbaz Aslam 
said that the reason behind gas sus-
pension was the government’s gas 
load management plan.

On the other hand, Petroleum 
Minster told the industrialists of 
Karachi chamber that the gas supply 
has improved and will be available 
to the consumers soon. Sindh Chief 
Minister Syed Murad Ali Shah during 
a meeting with Federal Minister for 
Petroleum Ghulam Sarwar Khan in 
Karachi said that suspension of gas 
supply in the province has affected 
a large number of people and also 
caused unemployment.

The Chief Minister said that Sindh 
produces 2600 to 2700 million cubic 

feet gas per day while the quota the 
province receiving is one thousand 
to 1100 mmcfd. He said that Karachi 
has 400 industrial units and over 
one million of work force that has 
been affected from the low supply 
of gas while CNG stations have also 
been closed. He said that according 

to Article 158 of the Constitution, 
people of area where gas is produced 
have first right on it but here people 
of Sindh are most affected by the 
shortage of gas. The Chief Minister 
asked the Federal Minister to lift the 
ban on providing new connections to 
domestic consumers in Karachi. He 

was of the view that domestic con-
sumers should get benefit of gas on 
priority. The Chief Minister also asked 
to give representation to Sindh in gas 
companies. Speaking on the occasion, 
the Federal Minister for Petroleum 
termed the meeting as successful. 
He asked the Sindh Government to 
form a committee in this regard that 
will hold meetings with Petroleum 
Ministry to resolve the issue. During 
the meeting, it was also decided to 
give representation to provinces in 
OGDCL, SSGC, SNGC and other gas 
companies. Pakistan People’s Party 
also protested outside the press club 
in Karachi. PPP leader Saeed Ghani 
and female party workers are stag-
ing a sit-in with traders and CNG 
association. 

The protesters raised slogans 
against the authorities and demand-
ing immediate provision of gas and 
CNG. Taking notice of prevalent gas 
crisis in the country, Prime Minister 
Imran Khan dissolved the board of 
directors of the Sui Northern Gas 
Pipelines Limited (SNGPL) and Sui 
Southern Gas Company Limited 
(SSGCL). A four-member committee 
will submit a report within 72 hours 
regarding interruption in gas supply. 

Shehbaz to meet family 
today

LAHORE

Leader of Opposition Shehbaz Sharif was permitted by 
prison officials to meet his family on Saturday. Reports cit-
ing sources revealed that upon the request of the Pakistan 
Muslim League-Nawaz leader’s family, jail officials allowed 
the meeting to be scheduled tomorrow afternoon at the 
Minister’s enclave sub-jail.
Earlier, the former ousted premier, Nawaz Sharif had also 
met with Shehbaz at the same location for more than hour 
during which the present situation of the country as well as 
future plans were discussed.
On October 5, Shehbaz was taken into custody in associa-
tion to the Ashiana Iqbal Housing Scheme case and is pres-
ently on transit remand in the federal capital to be present 
at the National Assembly session. 

Gas crisis: Public transport strike continues 
for sixth day in Karachi

KARACHI

Residents of Karachi continued to suffer 
on Friday as the CNG crisis entered its sixth 
day, disrupting public transport and daily 
routine. Supply of gas to CNG stations re-
mained suspended, posing difficulties for 
the residents as public transport owners 
continued their strike, leaving commuters 
stranded on bus stops.

Only a scattered number of buses were 
seen on the roads as transporters contin-
ued strike for a third straight day to protest 

against halting of 
gas supply to CNG 
stations. The halt 
in the supply of 
gas and the una-
vailability of pub-
lic transport has 
forced commuters 
to use other means 
of commuting such 
as rickshaws, taxis 
and bikes.  

On Tuesday 
night, Sui Southern 

Gas Company (SSGC), the supplier of gas in 
Sindh and Balochistan, announced to halt 
gas supply to CNG stations and captive 
power plants of all general industries. SSGC 
said that it was facing acute shortage of gas 
and low pressure in the system, which was 
affecting adequate supply to domestic and 
commercial sectors.

While acknowledging the difficulties 
being faced by residents, SSGC officials said 
all efforts were being made to ease the situ-
ation. “Our first priority is to provide gas 

to households,” an official added. Many of 
the industrial units operating in SITE area 
had also reported gas shortage, which 
reduced their production to a minimal al-
most throughout the day. Stakeholders have 
urged the provincial as well as the federal 
government to take urgent stock of the situ-
ation and ensure that the situation does not 
get aggravated at the expense of the masses.

On Thursday, Prime Minister Imran Khan 
ordered that boards of directors of the Sui 
Northern Gas Pipelines Limited (SNGPL) 
and SSGCL be dissolved owing to the pre-
vailing gas shortfall in the country. The 
premier gave directions for stricter action 
against the gas suppliers, as the CNG crisis 
continued to disrupt public transport.

A day after ordering a fact-finding com-
mittee to launch an inquiry against the 
managing directors of both SNGPL and 
SSGCL, the federal government decided to 
reshuffle the companies’ boards of directors 
over purported poor performance. On the 
prime minister’s instructions, the boards 
of directors of both the companies were 
dissolved. 

NAB initiates inquiry against  
Rana Sanaullah

LAHORE

In, what can be seen as yet another major blow to PML-N , the National 
Accountability Bureau (NAB) has initiated probe against former Punjab 
law minster and PML-N senior leader Rana Sanaullah in a case pertain-
ing tampering with map of Faisalabad Underpass allegedly to benefit 
his favorites.

According to details, Rana Sanaullah as provincial minister 
got map of the underpass tampered with, which caused loss of 
millions of rupees to national exchequer. It merits mentioning 
here that PML-N president and leader of Opposition in National 
Assembly Shehbaz Sharif, Khawaja Saad, Salman Rafiq are al-
ready under NAB trials in different corruption cases. Similarly, 
NAB has launched an inquiry in assets beyond means case 
against Opposition leader in Punjab Assembly Hamza Shehbaz.

Bushra Manika most googled Pakistani person in 2018
KARACHI

Google has released its “Year in Search” 
lists, revealing the top most searched peo-
ple, news and events in Pakistan for the 
outgoing year. According to the Internet 
search engine, Prime Minister Imran 
Khan’s wife Bushra Manika remained the 
most trending person in the country for 
the year 2018, followed by former US ac-
tress Duchess of Sussex Meghan Markle, 
singer and actor Meesha Shafi, and jour-
nalist Reham Khan.

Although the first lady has been making 
the headlines throughout the year, ac-
cording to Google’s data, the most num-
ber of searches in her name was recorded 
between January and February, during 
the time rumours of her marriage with 
Imran Khan were doing the rounds.
Searches related to Meesha Shafi spiked 
after she became the first celebrity in the 
entertainment industry to accuse another 
celebrity, Ali Zafar, of sexual harassment.
Meanwhile, as per the Google data, peo-

ple searched Reham Khan the most dur-
ing June when her biography came out. 
Among the other top 10 personalities 
trending in Pakistan, two political lead-
ers also made it to the list. Ranked at the 
seventh spot, search related to economist 
Atif Mian spiked in September after he 
was removed from Prime Minister Khan’s 
new Economic Advisory Council due to 
mounting pressures from religio-political 
groups.
The other political personality on the list 

was Pakistan Muslim League – Nawaz 
leader Hanif Abbasi, who was sentenced 
to life imprisonment in the long-running 
ephedrine quota case in July. Indian ac-
tress Sonali Bendre was the sixth most 
searched personality, while Pakistani TV 
actress Iqra Aziz ninth and Indian actress 
Sunny Leone was the 10th most googled 
person of the year.
The search engine also revealed that 
seven of its top 10 Pakistani trends for 
the outgoing year were sports-related. 

Khanewal-Multan 
Motorway section 
closed due to thick 
fog

MULTAN

Khanewal-Multan Motorway section 
has been closed for all kind of traffic on 
early Friday morning due to dense fog.
The Motorway police have advised the 
drivers to switch on fog lights while 
driving at very slow speed as the vis-
ibility was dropped to 50 metres due 
to dense fog.
The Motorway police have also re-
quested the people to stay home and 
avoid unnecessary travelling as vis-
ibility was down to 50 metres due to 
heavy fog.

Magnitude 5.3 
earthquake jolts 
KPK districts

PESHAWAR

A severe earthquake has shaken a num-
ber of districts of Khyber Pakhtunkhawa 
this morning on Friday. According to 
details, Batgram, Swat, Swabi, Bonir 
and Malakand were hit by the earth-
quake of 5.3 magnitude having depth 
of of 133 KM. Panicked by severe jolts, 
people rushed out of their houses and 
lodgings in a jiffy and started to recite 
holy verses to save life. Aftershocks kept 
people afraid, however, no loss of life or 
injury has been reported till the last re-
ports came in. 
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Pak-US need to identify areas 
of cooperation

Both Pakistan and the US need to work towards repairing the frayed 
relations, which, in their present form, are neither in the interest of 
the US nor in the interest of Pakistan. The trajectory of two kinds of 
terrorism, there are very different outcomes. Number of international 
terrorist attacks each year remains relatively small. However, if we look 

at domestic terrorism, we see a different story.
Domestic terrorist attacks have increased substantially after 2001 and especially 

after 2004. Unfortunately, Pakistan is one of those states, where there has seen 
dramatic increase in domestic terrorist attacks. Unfortunately, the US too often 
establishes counterterrorism policy based upon its own interests and tries to find 
one-size-fits-all approach, which is not sensitive to local, political, social, cultural 
and historical contexts. Hence, what it pursues in Pakistan is the same which it pur-
sues in Algeria, Yemen, Kenya, whereas all these states are so vastly different that 
it becomes difficult to imagine a single strategy in all these different societies and 
contexts.  The main foundations of US counterterrorism policy; firstly, the US views 
the problem through military approach. For instance, after Bush administration 
took over, it began to take military approach after 9/11. It was less about bringing 
the criminals to justice and more about making a statement-the latter became very 
important for the US to pursue. Secondly, the US has a broad conception of enemy. 
There was a shift in US counterterrorism policy in 2004. Earlier, cost of Unilateral 
Action Policy became too high, which led the US to opt for preventive approach. 
The US needs to move beyond the narrow focus of security perspective and engage 
with Pakistan as a sovereign nation. We need to establish and enhance business 
exchanges; person-to-person exchanges; and scholarship programs. Both sides 
need to focus on what is common and need to identify areas of cooperation, from 
that we can begin to rebuild trust. Then from that position of trust, both countries 
can work on serious issues. As long as we continue to pound pressure on security 
interests, it will not help. US should not work from one-track mind.

China’s economic activity remains 
stable, growth target attainable
With 2018 coming to 

an end, China’s eco-
nomic activity has 
maintained steady 
expansion against 

the backdrop of downward pressures, 
making its full-year growth target fully 
attainable. The National Bureau of 
Statistics (NBS) on Friday unveiled a 
string of economic indicators showing a 
pick-up in investment, stable consumer 
spending, and mildly slowing industrial 
output.

Fixed-asset investment (FAI), a major 
growth driver, expanded 5.9 percent 
year-on-year in the first 11 months, 
picking up pace for the third straight 
month from the bottom in August and 
exceeding market expectations. Retail 
sales of consumer goods posted a solid 
increase of 8.1 percent in November in 
part driven by robust online shopping. 
The growth of value-added industrial 
output moderated to 5.4 percent last 
month from the 5.9-percent rise re-
corded in October.

Those major economic indicators, 
in general, remained relatively stable, 
NBS spokesperson Mao Shengyong told 
a press conference, noting the econ-
omy performed within a reasonable 
range despite weakening global growth 
momentum. Mao also cited consider-

able job creation, tame consumer and 
factory-gate inflation, and brisk for-
eign trade. Friday’s data showed bright 
spots in the Chinese economy steering 
toward a high-quality path. High-tech 
manufacturing and equipment produc-
tion sectors maintained fast expansion, 
with their output increasing 11.8 per-
cent and 8.3 percent respectively last 
month. Private investment, accounting 
for more than 60 percent of the total 
FAI, expanded by a brisk 8.7 percent. 
Funds directed into weak economic 
links registered rapid increases 42 per-
cent for investment in environmental 
protection and 12.5 percent for invest-
ment in agriculture.

Online goods sales continued to boom 
and played a bigger role in bolstering 
growth. Given the encouraging trend, 
“there is no doubt that China will ful-
fill this year’s growth target of around 
6.5-percent, Mao said, adding that the 
economy will have a sound foundation in 
2019. There will be sufficient favorable 
conditions for the economy in the next 
year, analysts said, citing the untapped 
potential of Chinese consumers. With 
the enormous domestic market and the 
world’s largest middle-income group, 
China still has room to improve its con-
sumption, Mao said. “Pro-consumption 
policies rolled out this year, such as the 

higher personal income tax threshold, 
will help expand household spending.

Next year, the country will keep eco-
nomic growth at a reasonable level, fur-
ther stabilize employment, the financial 
market, foreign trade, foreign invest-
ment, domestic investment and expec-
tations, according to a statement issued 
Thursday after a meeting of the Political 
Bureau of the Communist Party of China 
Central Committee. Commenting on the 
statement, Lian Ping, chief economist of 
the Bank of Communications, said the 
country’s economy would maintain a 
medium-high level of growth next year. 
Lian expected the country to maintain 
the proactive fiscal policy and prudent 
monetary policy next year, and moder-
ately raise its budget deficit ratio.

To stabilize growth, the country may 
focus on improving weak links in infra-
structure next year, when the growth of 
infrastructure investment is expected to 
rebound significantly, Lian said.

Xu Hongcai, an economist at the China 
Center for International Economic 
Exchanges, said as the country vows 
to pursue progress while ensuring sta-
bility, efforts will be made to strike a 
balance between the two to push for-
ward reforms while keeping economic 
growth within a reasonable range in 
2019. newswire

Brexit: Hurdles persist desipte May victory

British Prime Minister Theresa 
May has won by a large margin a 
confidence vote, but the victory 
will not be likely to help her in 
getting her Brexit deal ratified by 

House of Commons.  The vote was the first of 
its kind in nearly four decades in the country. 
With a majority of Tory MPs backing her in 
the vote, May survived both as leader of the 
Conservative Party and the prime minister, 
but here comes a question: how can she bring 
her Brexit deal through the 
parliament?

Under Conservative Party 
rules, May, after winning the 
secret ballot, can stay undis-
turbed and unchallenged for 
another 12 months. That 
takes one uncertainty off the 
table. However, she would 
be weaker lonelier and with 
less authority to drive her Brexit compromise 
through parliament.

The vote of 200 to 117 mirrors a cold reality 
that there is still a large group of MPs in her 
party have no confidence in the prime minis-
ter. The major hurdle stands in the way to the 
parliamentary approval is the issue of the so-
called backstop, or the border on the Island of 
Ireland, which has been a sticking point in the 
painful Britain-EU negotiations on how Britain 
will leave the regional bloc in March next year. 
The price of her victory is her promise to give 
up running in the 2022 elections, which was in 
her announced plan early this year. The prime 

minister foiled the attempt by her fellow Tory 
MPs to unseat her, but their concern on the 
backstop is not yet properly addressed at this 
moment. This issue was described by May as 
a widespread and deep concern among critical 
MPs over the Withdrawal Agreement reached 
last month by London and Brussels.

The pressure on the prime minister over this 
hard problem has not been reduced in spite of 
her Wednesday victory. Under intense pres-
sure, the prime minister promised to talk to 

European leaders in order to seek an assur-
ance that the backstop arrangement is tempo-
rary and Britain can withdraw unilaterally. May 
cancelled a trip to Ireland on Wednesday for 
talks with Irish Prime Minister Leo Varadkar 
so she could remain at Westminster and ap-
peal to her MPs for stronger support in a 
speech just hours before the start of the closed 
vote. However, the room for May’s diplomatic 
maneuver is very limited with European lead-
ers ruling out renegotiations on the Brexit deal, 
a result of 17 months of painful talks.

Echoing the EU leaders’ statements in 
Brussels, German Chancellor Angela Merkel 

said after her meeting with the visiting British 
prime minister in Berlin that she has no inten-
tion to change the exit agreement. A key part 
of the Brexit negotiations was about the bor-
der that separates Northern Ireland and the 
Republic of Ireland. The agreement on the Irish 
border was contained in the Britain-EU Brexit 
deal. Both London and Brussels committed to 
avoiding the return of a hard border physical 
checks or infrastructure after Britain leaves the 
EU in March 2019. The vote was triggered by 

angry Tory MPs who 
blamed the prime 
minister for a bad deal 
although May insisted 
her Brexit deal is in 
the best national in-
terest and delivers the 
referendum in 2016. 
The vote came just two 
days after May put off 

the crucial parliamentary vote on the Brexit 
deal after she acknowledged that that the deal 
would be rejected by a significant margin. 

The authority of May’s government was 
weakened over Brexit and the parliament got 
bigger say on the final Brexit plan after the par-
liament found her government in contempt 
of the legislature. Her government was later 
forced to publish full text of legal advice on 
the country’s departure from the European 
Union. After the victory, May said that she will 
go on with the job of delivering Brexit and lis-
ten carefully to those who voted against her. 
NEWSWIRE

African alienation & US New Strategy

The US government’s newly announced Africa strategy 
is poorly informed about what Africa wants and risks 
further alienating itself from the continent, Kenyan ana-
lysts have said. Gerishon Ikiara, economics lecturer at 
the University of Nairobi and former government offi-

cial, said that for many years, the United States had underestimated 
the China-Africa economic, political and diplomatic relations which 
have grown in the last two decades. The Prosper Africa initiative, 
published by US National Security Adviser John Bolton on Thursday, 
calls China-Africa 
relations predatory, 
which, according to 
Ikiara, displays an 
ignorance of what 
attracts Africa to 
Chinese develop-
ment assistance as compared to the Western aid. A look at key ele-
ments of the new US strategy for Africa demonstrates Washington’s 
poor understanding of China-Africa relations and could easily weaken 
even more Africa-US economic and political relations, he said.

The new US strategy, observed Ikiara, is poorly informed about what 
Africa desires in its relations with development partners in general 
and with major countries in particular. The strategy will most likely 
draw Africa and the United States of America further and further 
apart, he said. Eric Mangunyi, a senior consultant at Nairobi-based 

Em-Pioneer Consultants and researcher at Walter Sisulu University 
of South Africa, called the strategy a sign of panic. In its new strategy, 
the US government plans to reevaluate its support for United Nations 
peacekeeping missions, and this, according to Mangunyi, possibly 
leads to terminating missions it deems ineffective or inefficient. This 
might be tragic for Africa, especially for war-torn countries because 
they have relied on the missions for some form of stability, he said. He 
observed that African countries shifted to the East because the Chinese 
people were willing to offer loans for development without much 

lecturing. While 
the loans have left 
Africa indebted, 
citizens are enjoy-
ing stadiums, using 
roads and railways 
all modern.

The US unfortunately has come late because African countries may 
not absorb more loans, he said. According to him, the Chinese loans 
are directed at infrastructure projects like rail and roads which have 
great impact on the lives of African people. The U.S. on the other hand 
has invested indiscriminatingly its foreign aid (in) fighting terror-
ism but the problem still persists. It has tried to instill democracy 
but Africans have their own sense of democracy, he said. According 
to Ikiara, the U.S. Africa strategy signals a fresh scramble for the re-
sources of the African continent. newswire

This might be tragic for Africa, especially for war-torn countries because 
they have relied on the missions for some form of stability, he said.

UN-Sponsored Peace 
Talks-A big win

The Saudi-backed Yemeni 
government and the Houthi 
rebels concluded the UN-
sponsored peace talks in 
Sweden on Thursday with 

an agreement on cease-fire in the flash-
point Red Sea port city of Hodeidah.  
They also agreed to withdraw the war-
ring forces within days, a significant pro-
gress witnessed by the UN chief Antonio 
Guterres who participated in the Yemeni 
negotiating teams at the closing cer-
emony of the seven-day peace talks. 
Guterres said what was done during 
the talks was an important step for the 
benefit of the Yemeni people. You have 
reached an agreement on Hodeidah 
port and city, which will see a mutual 
re-deployment of forces from the port 
and the city, and the establishment of a 
province-wide cease-fire, he said.

The UN will play a leading role in the 

port, he added.
According to a statement from the UN 

Special Envoy for Yemen Martin Griffiths, 
the parties reached an agreement on 
the city of Hodeidah and the ports of 
Hodeidah, Salif and Ras Issa, an executive 
mechanism on activating the prisoner 
exchange agreement, and a statement of 
understanding on Taiz. The two warring 
sides will be committed to fully imple-
menting the agreement and to working 
toward the removal of any obstructions or 
impediments to its implementation; and 
to refraining from any action, escalation 
or decisions that would undermine the 
prospects for full implementation of the 
agreement, the statement said.

The delegations representing the two 
sides will be committed to continuing the 
consultations unconditionally in January 
2019 in a location to be agreed upon in 
Sweden, it added. Yemeni political analysts 
and observers praised Sweden’s deal and 
considered it a significant win for the ex-
hausted Yemeni people and a key break-
through for the UN-sponsored talks aimed 
at ending the country’s conflict. But some 
fear the interpretation and the implemen-
tation of Hodeidah’s cease-fire deal and 

other agreements will be likely more dif-
ficult than the announcement.

Abdul-Raqeeb Hidyani, a political analyst 
and writer, told Xinhua that Sweden’s deal 
was an important step in the long road of 
solving Yemen’s complicated issue that 
caused these tragedies.

The implementation and the interpreta-
tion of the agreements in Sweden is the 
most important thing because many previ-
ous agreements failed just days after the 
signing ceremonies, Hidyani said.

Nadwa Dawsari, a Yemeni researcher 
and conflict specialist, said it’s too early to 
get excited about the new deal. The devil is 
in the details. At best, it will lead to improv-
ing humanitarian conditions and easing 
some tensions, but it will be highly unlikely 
lead to ending the conflict, he warned.

Yahya Abu Hatim, a strategic military 
expert and observer, said Houthis is likely 
the only side that benefits from the agree-

ments. The Houthis participated in the 
talks just to show themselves in front of 
the international community as a group 
that respect politics and that is not true be-
cause Houthis did not respect many politi-
cal agreements in the past and only resort 
to military actions, he said. Sources con-
firmed that the withdrawal of the warring 
forces from Hodeidah will be conducted 
within 14 days in two phases. The two 
parties have been discussing the details of 
re-opening the airport in Sanaa, de-escala-
tion measures in both Taiz and Hodeidah, 
and implementation of the agreement on 
exchanging prisoners, as well as the eco-
nomic situation, Griffiths said.

Yemen has been mired in a civil war 
since 2014 when the Houthi rebels over-
took the capital Sanaa and toppled the 
government of President Abd-Rabbuh 
Mansour Hadi. A Saudi-led coalition has 
been fighting the Houthis since 2015. The 
war has killed more than 10,000 people 
and created the world’s worst humanitar-
ian crisis. The latest peace talks tackled a 
wide range of substantive issues, with the 
aim of putting Yemen back on the path of 
peace, and alleviating the suffering of the 
Yemeni people. newswire

Abdul-Raqeeb Hidyani, a political analyst and 
writer, told Xinhua that Sweden’s deal was 
an important step in the long road of solving 
Yemen’s complicated issue that caused these 
tragedies.

Echoing the EU leaders’ statements in Brussels, German 
Chancellor Angela Merkel said after her meeting with 
the visiting British prime minister in Berlin that she has 
no intention to change the exit agreement.
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Pakistan awards 
scholarships to Sri Lankan 
students in Medicine

COLOMBO

The Government of Pakistan through its High 
Commission in Sri Lanka has awarded higher 
education scholarships to nine Sri Lankan stu-
dents in the field of Medicine in top Pakistani 
institutions under Pakistan Technical Assistance 
Programme (PTAP) for Sri Lanka.
The High Commissioner of Pakistan in Sri Lanka 
Dr. Shahid Ahmad Hashmat met the students at 
the High Commission of Pakistan and congratu-
lated them on their selection for higher education 
in Pakistan. The High Commissioner emphasized 
the importance of collaboration between the two 
friendly countries for the upliftment of people. He 
further said that these scholarships are offered 
with the objective to support Sri Lankan students 
to continue their higher studies, create new pro-
fessional relationship and bilateral communica-
tion between the institutions of the two countries.

Kushner possible next 
chief of staff: US media

WASHINGTON

Donald Trump’s son-in-law and senior adviser 
Jared Kushner is on the short-list of potential candi-
dates for the president’s next chief of staff, US media 
said. Kushner, an influential White House adviser 
and husband of Trump’s daughter Ivanka, met with 
Republican leaders to discuss the job, according to 
the Huffington Post, which first reported the story. 
I am not aware that he is under consideration but, 
as I think all of us here would recognize, he would 
be great in any role that the president chooses 
to put him in, White House spokeswoman Sarah 
Sanders said of the news, which was also reported 
by CBS. The president has been searching in vain 
for a new chief of staff after announcing that John 
Kelly, a retired general he had reportedly fallen out 
with, was to leave by the end of the year. Nick Ayres, 
the 36-year-old chief of staff to Vice President Mike 
Pence, had been touted as favorite to get the job, but 
announced he was taking himself out of the run-
ning, dealing a blow to the president.

Turkey to enter Manbij:  
Erdogan

ISTANBUL

Turkish President Recep Tayyip Erdogan said on 
Friday that Turkish security forces would enter 
the northern Syrian town of Manbij if the United 
States doesn’t remove the Kurdish militia from the 
area. They promised us that they would remove 
them to the east of the Euphrates, Erdogan said at 
a conference in Istanbul. If you will not clean the 
area, we will enter Manbij, he stressed.

Erdogan said that Turkey had lost enough time 
in intervening in the region, adding from now it 
will not tolerate a single day delay. Ankara argues 
that Manbij is an Arab town and should be cleaned 
from the Kurdish militia known as the People’s 
Protection Units (YPG). Ankara and Washington 
have long been at odds over the state of the YPG 
in Syria, as the U.S. considers the group as an ally 
in its fight against the Islamic State, while Turkey 
sees it as the Syrian branch of the outlawed 
Kurdistan Workers’ Party.

Kabul to host trilateral 
meeting on peace

KABUL

Sources from the Afghan government say that a tri-
lateral meeting between Afghanistan, Pakistan and 
China officials will be held in Kabul on Saturday with 
the main agenda on Afghan peace.  According to the 
sources, in this meeting, the officials will hold discus-
sions on Afghan peace talks and bringing the Taliban 
to negotiations table.  Pakistan’s Foreign Minister 
Shah Mehmood Qureshi will attend the meeting to 
represent his country.  Qazi Mohammad Amin Waqad, 
member of the High Peace Council, said such meet-
ings have been held in the past but did not have good 
results. Such meetings were held in the past but did 
not have any considerable results. However, right now, 
efforts for peace in the country and the region have in-
creased more than ever, said Waqad. Meanwhile, NATO 
Secretary General Jens Stoltenberg in his meeting with 
Zalmay Khalilzad, the US Special Representative for 
Afghanistan Reconciliation, on Thursday insisted on 
Afghan-lead peace process.  Stoltenberg said NATO’s 
mission in Afghanistan is to support Afghan forces to 
create the condition for peace negotiations. NATO’s 
mission is to help Afghan forces create the conditions 
for peace. 
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Sri Lanka’s disputed premier 
Mahinda Rajapakse steps down

COLOMBO

Sri Lanka’s strongman leader Mahinda 
Rajapakse will step down on Saturday 
from his disputed position of premier, his 
son said on Friday, signalling an end to 
the seven-week long power-struggle that 
threatened to shut the government. To en-
sure stability of the nation, former president 
...(Rajapakse) has decided to resign from the 
premiership tomorrow after an address to 
the nation, his legislator son Namal said. 
The announcement came shortly after the 
Supreme Court banned Rajapakse, 73, and 
his purported government from exercising 
the powers of the office they claimed since 
October.

A day earlier, the Supreme Court opened 
the way for potential impeachment pro-
ceedings against President Maithripala 
Sirisena ruling that he broke the law by 
dissolving parliament last month.

A seven-judge bench unanimously 
agreed that Sirisena violated the con-
stitution when he dissolved parliament 
last month to prevent Rajapakse suf-
fering a humiliating defeat on the floor 
of the House. Sirisena had also called a 
snap election nearly two years ahead of 
schedule. That was also cancelled by the 

courts. Namal Rajapakse said they will 
join a coalition with Sirisena who trig-
gered the political crisis on October 26 
by initially sacking Prime Minister Ranil 
Wickremesinghe and replacing him with 
former foe Rajapakse.

Two of the country’s highest courts 
suspended Rajapakse till he could prove 
his legitimacy after he failed two no-
confidence motions in the 225-member 
legislature in mid-November. The court 
rulings also meant that the Indian Ocean 
nation of 21 million people was effec-
tively without a government and head-
ing for a shutdown raising fears among 
international credit rating agencies and 
holders of Sri Lankan bonds. The coun-
try was taken by surprise when Sirisena 
sacked Wickremesinghe on October 26, 
almost two years before his five-year 
term was up and called a snap election 
for January 5.

Wickremesinghe refused to step down 
maintaining that his sacking was illegal. 
That issue is currently being canvassed 
before courts. Political sources said 
Wickremesinghe was likely to be sworn 
in on Sunday morning, in a move that is 
expected to end the power vacuum.

Saudi Arabia welcomes agreements between 
Yemeni gov’t, Houthi rebels in Sweden

RIYADH

Saudi Arabia welcomed on Friday the 
agreements reached between the Yemeni 
government and Houthi rebels in Sweden. 
A source from the Saudi Foreign Ministry 
said in a statement that Saudi Arabia is 
committed to a political solution in Yemen 
to ensure its security and stability. The 
source, who remained anonymous, urged 
the Houthis to reach a comprehensive po-
litical solution for the interests of Yemenis.

The handover of Hodeidah port 
in Yemen was an important step to 
help reduce the suffering of Yemenis 
by allowing the entry of humanitar-
ian aids, he added. A Saudi-led Arab 
coalition has been leading a war in 
Yemen since 2015 in support of the 
Yemeni exiled government against 
Houthi militias.

Saudi Arabia’s Foreign Ministry 
said that it welcomed the agreement 
between Yemen’s internationally rec-
ognized government and the Houthi 
militia. The ministry said that the 
Kingdom was committed to reaching 
a political solution that guarantees 
the security and stability of Yemen. 

The handing over of the port of 
Hodeidah to the control of the United 
Nations will help to alleviate the suf-
fering of the Yemeni people, the min-

istry stressed. A ceasefire agreement 
had been reached on Thursday with 
respect to the city of Hodeidah and its 
port. The withdrawal of armed forces 

from the Yemeni port of Hodeidah, a 
vital aid route caught up in the fight-
ing, will happen “within days,” UN 
Yemen envoy Martin Griffiths said.

Prince Salman contributes 
to Yemen agreement: UN

LONDON

Saudi Arabia’s Crown Prince 
Mohammed bin Salman and the 
Yemeni President Abdrabbuh 
Mansur Hadi contributed to 
reaching agreements in Yemen 
and helped achieve the ceasefire 
in Hodeidah, the UN’s Antonio 
Gutteres said. UN deputy spokes-
man Farhan Haq told reporters at 
the organization’s headquarters in 
New York Thursday that Guterres 
felt the crown prince’s contribution 

had been very important to the out-
come of the consultations and that 
Hadi played a positive role.

The secretary-general thanked 
those inside and outside the region 
that tried to encourage the par-
ties to make progress at the talks 
in Sweden and believes this was 
“valuable” in reaching Thursday’s 
agreement, Haq said. Hodeidah is a 
key port in Yemen for those trying 
to import desperately needed food 
and supplies into the country.

French police prepare for fifth wave of 
yellow vest protests

PARIS

France will deploy tens of thousands of police 
nationwide and around 8,000 in Paris on Saturday 
to handle a fifth weekend of ‘yellow vest’ protests, 
although the movement appears to be losing steam 
after concessions by President Emmanuel Macron. 
The chief of police in Paris said concerns remained 
about violent groups infiltrating the protests. Anti-
riot officers will protect landmarks such as the Arc 
de Triomphe and prevent people getting close to the 
presidential palace.

We need to be prepared for worst-case scenarios, 
police chief Michel Delpuech told RTL radio.

He expected businesses in the capital to be less af-
fected this weekend after heavy disruption over the 

past three weeks when major stores shut, hotels suf-
fered cancelations and tourists stayed away during 
the usually busy run-up to Christmas.

Britain and EU should prepare for second Brexit referendum: Former UK PM
LONDON

Former Prime Minister Tony Blair 
will say on Friday that Britain and the 
European Union should prepare for 
a second Brexit referendum because 
parliament will probably fail to agree 
on a divorce deal and the public will 
need to break the deadlock. Less than 
four months before Britain is due to 
leave the EU, Prime Minister Theresa 
May called off a parliamentary vote 
on her deal with Brussels this week 

after admitting it would be heavily 
defeated.
Addressing EU leaders meeting in 
Brussels, Blair said they should offer 
to reform the bloc to make it more 
attractive for Britain to remain.
Now should be the time of prepara-
tion – parliament to make sure it can 
canvass the options in (a) sensible 
manner, one by one, to reach agree-
ment on an option or a referendum; 
Europe to ensure that if Britain is 

ready to think again, Europe is ready 
also to think again, Blair, who was 
Labour prime minister from 1997 to 
2007, will say in a speech in London. 
Blair’s office released extracts of the 
speech in advance.
An offer by the EU to reform would 
show “that the political leadership of 
Europe and Britain had listened to 
the underlying concerns of those who 
voted (for) Brexit, not disrespecting 
the concerns but meeting them in a 

way which is not damaging. Blair has 
repeatedly called for reversing Brexit 
since the 2016 referendum, echo-
ing other critics, including French 
President Emmanuel Macron, who 
have suggested Britain could still 
change its mind.
Blair will say it is perverse that the Britain 
and the EU are preparing for a potentially 
economically damaging Brexit without 
any deal, but not another referendum. 
We know the options for Brexit. 

IP project easy solution 
to Pak energy crisis

ISLAMABAD

As Pakistan is currently facing acute gas shortage 
due to winter season, Iran-Pakistan (IP) gas pipe-
line project is the most feasible solution to overcome 
Pakistan’s energy crisis. A crisis in the gas sector, pro-
liferated across the country as gas shortages, forced 
industry closures across Punjab and Sindh provinces, 
and even domestic consumers in many parts faced 
outages. The IP gas pipeline is considered to be the 
easiest and most feasible route for importing natural 
gas. The groundbreaking of the pipeline project was 
performed in March 2013. While Iran has since then 
laid its side of the pipeline, Pakistan is yet to begin 
work on its side. The project was to be completed by 
December 2014 and come on stream from January 
1, 2015.
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Saudi Arabia to target US 
with sharp oil export cut

LONDON

After flooding the US market in recent 
months, Saudi Arabia plans to slash ex-
ports to the world’s largest oil market in 
the coming weeks in an effort to dampen 
visible build-ups in crude inventories.  
American-based oil refiners have been told 
to expect much lower shipments from the 
kingdom in January than in recent months 
following the Opec agreement to reduce 
production, according to people briefed 
on the plans of state oil company Saudi 
Aramco. Saudi crude shipments to the US 
next month could even test the 30-year 
low set in late 2017 of 582,000 barrels 
a day, down about 40 per cent from the 
most recent three-month average, the 
same people said, asking not to be named 
as the information isn’t public. The final 
figure could still change, they added.

By shifting the focus of Saudi export re-
ductions toward the US, Riyadh hopes to 
show to the market it’s making good on 
its promise to cut supplies. Fluctuations 

in US crude imports and stockpiles have 
an outsize impact on the market because 
data are available on a weekly basis. In 
other regions, oil traders only get official 
figures on a monthly basis, or not at all in 
the case of stockpiles in big consumers 
such as China and India. The Saudi energy 
ministry didn’t respond to a request for 
comment. While the plan to slash Saudi ex-
ports to America may ultimately convince 
a sceptical oil market about the kingdom’s 
resolution to bring supply and demand in 
line, it may anger US President Donald 
Trump, who has used social media to 
ask the Saudis and Opec to keep the taps 
open. Saudi total exports are set to drop to 
around 7 million barrels a day in January, 
down from about 8 million barrels a day 
in November-December, one of the people 
said. Khalid Al Falih, the kingdom’s energy 
minister, told reporters last week that 
Saudi production will drop in January to 
10.2 million barrels a day, down from 11.1 
million barrels a day in November.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 368 370

 Canadian Dollar 103 103.8

 China Yuan 20.05 20.2

 Danish Krone 20.9 21.2

 Euro 157.5 158.5

 Hong Kong Dollar 17.7 17.95

 Indian Rupee 1.89 1.96

 Japanese Yen 1.21 1.24

 Kuwaiti Dinar 454.5 457

 Malaysian Ringgit 33.05 33.4

 NewZealand $ 93.95 94.65

Norwegians Krone 16 16.25

 Omani Riyal 360 362

 Qatari Riyal 38 38.35

 Saudi Riyal 36.9 37.8

 Singapore Dollar 100.5 101.25

 Swedish Korona 15.25 15.5

 Swiss Franc 138.75 139.65

 Thai Bhat 4.15 4.25

 U.A.E Dirham 37.8 38.7

KSE-100 takes u-turn, rises 574 points
Benchmark index 
increases 1.51% to 
settle at 38,585.66.

KARACHI

Following a three-day bear-
ish spell and cumulative loss of 
nearly 1,290 points, the KSE-100 
index took a U-turn and climbed 
574 points on Friday on the back 
of an optimistic economic out-
look by a rating agency and ar-
rival of financial assistance from 
Saudi Arabia. 
The gain partially offset the hefty 
losses endured during the week. 
Earlier, trading began on a posi-
tive note and the index remained 
on an upward trajectory throughout the 
day with a few occasional falls. All index-
heavy sectors were in the black, leading 
the bourse to finish the day near the 
38,600-point mark.

Moody’s negative report, scarcity of 
gas and fall in foreign currency reserves 
dented investor sentiments somewhat 
and prevented the market from rising 
any further. At the end of trading, the 
benchmark KSE 100-share Index re-
corded an increase of 574.03 points or 
1.51% to settle at 38,585.66. Overall, 
trading volumes increased to 98.5 mil-
lion shares compared with Thursday’s 

tally of 84.2 million. The value of shares 
traded during the day was Rs4.67 bil-
lion. Shares of 336 companies were 
traded. At the end of the day, 245 stocks 
closed higher, 67 declined and 24 re-
mained unchanged.

The Bank of Punjab was the volume 
leader with 11.1 million shares, gain-
ing Rs0.16 to close at Rs12.74. It was 
followed by Lotte Chemical with 6.8 
million shares, gaining Rs0.45 to close 
at Rs18.01 and Pak Elektron with 4.8 
million shares, gaining Rs0.41 to close 
at Rs25.4. Foreign institutional inves-
tors were net sellers of Rs355.9 million 

worth of shares during the trading ses-
sion, according to data compiled by the 
National Clearing Company of Pakistan.

After posting back-to-back losses in 
the past couple of sessions, the index 
rose by around 600 points Sectors con-
tributing positively to the index both in 
terms of price and volume gains include 
bank, chemical and cement and Habib 
Bank, United Bank, Lucky Cement, DG 
Khan Cement and Engro contributed 
positively and were among the index 
drivers. Although trading volumes re-
mained lower at less than 100 million 
shares, investors placed bets on antici-

pation of fresh injection of funds 
by government institutions. The 
news about Fitch downgrading 
Pakistan’s rating to B- with a sta-
ble outlook failed to cause a stir 
in the market, it said.

Stocks that contributed posi-
tively included Engro (80 
points), Pakistan Petroleum (51 
points) and United Bank (42 
points). Stocks that contributed 
negatively included Searle (6 
points), Thal Limited (5 points) 
and Jubilee Life (3 points).  The 
market started off sideways but 
later rose on reports that the 
State Bank of Pakistan (SBP) had 
received another $1 billion in as-

sistance from Saudi Arabia.
Moreover, the Asian Development 

Bank (ADB) would provide $284 mil-
lion for the power transmission net-
work while the lender also extended 
its Country Operation Business Plan to 
2019-21 with proposed lending of $7.5 
billion. Commercial banks, energy and 
fertiliser stocks were the major mov-
ers. Engro (+4.1%), Pakistan Petroleum 
(+2.8%), United Bank (+2.7%), Habib 
Bank (+2%), PSO (+3%), Hubco 
(+2.3%), Pakistan Oilfields (+0.9%) and 
Fauji Fertiliser (+1.1%) cumulatively 
contributed 292 points to the index.

Pakistan among world’s largest emerging 
markets: British High Commissioner

LAHORE 

The Acting British High 
Commissioner Richard Crowder 
said that the universities of Lahore 
have active and vibrant debating 
societies and the UK is delighted 
to be able to give a platform for 
their members to further hone 
these skills. 

Learning to debate issues in an 
honest, courteous and thought-
ful way is a skill for life, and an 
important part of what makes 
a democratic society.  I myself 
enjoyed debating when I was a 
student, and that experience has 
served me in good stead over my 
career since.

While speaking at Punjab semi-
final for its fourth annual GREAT 

Debate competition here, he said, 
our themes for this year’s GREAT 
Debate competition include trade, 
innovation, business and entre-
preneurship.  As Pakistan’s second 
largest export market overseas, 
these matter to the UK, as much 
as to Pakistan.  We want to see 
commerce flourish between both 
countries, as the UK strengthens 

global partnerships in the context 
of Brexit, and Pakistan realises its 
potential as one of the world’s 
largest emerging markets.

The competition featured 37 
students from 11 universities 
in Lahore and was attended by 
senior members of academia and 
the media. At the end of an intense 
competition, Haris Ali Virk from 

GC University was the winner 
while Muhammad Ali from Punjab 
University was the runner-up. The 
GREAT Debate competition will 
take place from December 2018 to 
February 2019 in five cities across 
Pakistan. The Sindh semi-final of 
the GREAT Debate took place in 
Karachi earlier this week.

The GREAT Debate is a de-
bating competition for univer-
sity students. There will be five 
semi-finals in five different cit-
ies (Islamabad, Lahore, Karachi, 
Peshawar and Quetta) involving 
students from over a 100 leading 
universities across Pakistan and 
the winner and runner-up of each 
semi-final will compete in the final 
in Islamabad. 

ECB ends historic stimulus push in bet 
growth to endure

FRANKFURT

The European Central Bank took the wa-
tershed decision to halt its €2.6tn ($3tn) 
bond-buying programme, capping mas-
sive monetary support even though the 
eurozone economy looks vulnerable again. 
Policymakers led by president Mario Draghi 
confirmed that they’ll stop net purchases this 
month, ending almost four years of quanti-
tative easing. Signalling it’s still a way from 
tightening policy, the Governing Council 
changed its guidance to say maturing debt 
will be reinvested for an extended period of 
time past the date when it starts raising the 

key ECB interest rates. Rates will remain at 
record lows at least through the summer of 
2019.

While the decision will likely be welcomed 
by nations such as Germany that have long 
complained about ultra-loose policy, it comes 
at a testing time. Updated economic projec-
tions to be released by Draghi will show 
downgrades to the inflation and growth out-
looks, according to people familiar with the 
matter. The president will explain his think-
ing to reporters at 2:30pm in Frankfurt, when 
he’ll face questions on the slowing momen-
tum as well as a range of risks including skit-

tish global markets, US trade protectionism, 
Brexit and Italy’s fiscal tensions.

The euro fluctuated on the news, and was 
little changed at $1.1382 at 1:49pm Frankfurt 
time.

QE started in the euro area in March 2015 
in the hope that it would stave off the threat 
of deflation by pushing down market inter-
est rates and encouraging risk-taking. It was 
launched months after the Federal Reserve 
stopped its own program and only after bat-
tles within the Governing Council, which had 
already cut interest rates below zero, with 
German policy makers leading the opposition.

Euro slides as ‘downbeat’ ECB warns on economy
LONDON

The euro slipped yesterday after the ECB trimmed its 
growth forecast for the eurozone because of mount-
ing uncertainties from within and outside the region. 
European Central Bank chief Mario Draghi said risks 
facing the area were now moving to the downside, al-
though that did not stop the bank from pulling the plug 
on its massive emergency crisis-fighting economic 
stimulus known as quantitative easing (QE).

While Mario Draghi was boxed in by previous announce-
ments about QE, his press conference revealed two stark 
truths he remains deeply concerned at the fragility of 
eurozone growth and reserves the right to administer 
further monetary stimulus, said JR Zhou, market analyst 
at online trading platform Infinox. 

David Madden, market analyst at CMC Markets, said 
a “downbeat Draghi” weighed on the single currency. 

Europe’s major stock markets, meanwhile, held mostly 
steady, with “dealers still hopeful that Beijing and 
Washington DC are on the road to striking a deal” on 
trade, Madden said.

London’s FTSE 100 closed flat at 6,877.50 points, 
Frankfurt’s DAX 30 was flat at 10,924.70 points and Paris’ 
CAC 40 closed 0.3% down at 4,896.92 points, while the 
EURO STOXX 50 ended 0.1% up at 3,110.76 points. Share 
prices were also supported by mild gains on Wall Street 
in the New York morning. Under its “quantitative easing” 
programme, the European Central Bank has pumped 
€2.6tn ($3.0tn) into the eurozone economy in order to 
stoke growth and inflation. 

The ECB originally began buying debt in 2015, saying 
it wanted to fight the threat of deflation and keep money 
flowing around the eurozone economy. Growth has picked 
up since then, surging in 2017 before falling back this year.
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Jennifer Lopez keeps her iconic green Versace dress
NEW YORK

Even 18 years after wearing it, Jennifer Lopez can’t 
part with that iconic green Versace dress. And can you 
blame her? The low-cut number she wore to the 2000 
Grammy Awards is routinely named one of the most 
iconic dresses ever to have hit the red carpet. It gener-
ated considerable buzz for both J.Lo and the fashion 
house behind the dress, and even prompted the crea-
tion of Google images yes, really.

Over the years, the dress has continued to fascinate. 
Lopez herself wore a version of it for one of her 2014 
concerts. Just this month, Amber Valetta, the model who 
originally wore the dress for the catwalk in 1999, rocked 
an updated version of it at a Donatella Versace fashion 
show in New York City. Lopez is a fan of the dress mak-
ing a comeback. I love it, she told. But, she noted, she 
won’t be part of the resurgence. I did the whole Versace 
thing again. I think I’m done with that, Lopez explained. 
I wouldn’t rock it again on a red carpet. But it lives in my 
house. It’s on a little mannequin in my house.

Lopez did allow the look to be part of a 2016 exhibit 
at the Grammy Museum in Los Angeles. But it’s back 
with her now.  On Wednesday, the singer and actress 
once again stole the show with her wardrobe this time 
a billowing hot-pink gown by Giambattista Valli at the 
premiere of her new movie, Second Act.

Emma Watson Bonds joins 
lead stars in Little Women

EDINBURGH

Laura Muir will feature in the British mixed relay team at next 
month’s Great Stirling Cross Country. Laura Muir helped Great 
Britain win the mixed relay at the Great Edinburgh Cross Country 
four times.
The event has moved from Edinburgh, where European 1500m 
champion Muir had an unbeaten record over four years. Fellow 
Scot Jamie Williamson joins Muir in the relay team, as do English 
pair Phil Sesemann and Alex Bell. There will also be men’s, women’s 
and junior mixed relay events on 12 January, with American and 
European athletes competing.
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Shakira accused of €14.5m tax fraud
BARCELONA

Spanish prosecutor has accused 
Colombian singer Shakira of a €14.5 
million tax fraud. The artist behind 
the famous Hips Don’t Lie song is the 
latest case of a celebrity accused of 
not paying their taxes in Spain. 

The country’s treasury minis-
try concluded the singer had a tax 
residence in the Bahamas to avoid 
paying taxes in Spain, according to 
Spanish media.

 The prosecutor accused Shakira 
of six tax fraud offences between 
2012 and 2014. Shakira previously 

said that she has fulfilled her tax 
obligations at all times and pointed 
out her goodwill in paying all that 
authorities believed she owed, re-
ported EFE.

 She had pledged to pay a portion 
of the money claimed and then ne-
gotiate down the remainder of the 
alleged amount in order to avoid 
criminal convictions like previous 
high-profile figures have done in 
the past. Footballers Lionel Messi 
and Cristiano Ronaldo are among 
those previously accused of tax 
fraud.

Chris Pratt wishes 
birthday to Katherine 
Schwarzenegger

WASHINGTON

The Guardian of the Galaxy star Chris Pratt took to Instagram 
to wish a happy 29th birthday Katherine Schwarzenegger. 
Sharing a collage of intimate photos of the two, which include 
Schwarzenegger giving Pratt a pedicure and both wearing face 
masks, the 39-year-old actor couldn’t help but swoon about how 
she lights up the room.

 Happy Birthday Chief! Your smile lights up the room. I’ve cher-
ished our time together, Pratt wrote alongside the collage, which 
marked the first time he’s shared a photo of the two together. 
Thrilled God put you in my life. Thankful for the laughs, talks, 
hikes, love and care. The two who were first spotted together 
in June.

Chris just finalized his divorced from Anna Faris a couple months 
ago, and he’s happy with just dating Katherine for now. The couple 
has a lot of fun together and is fully involved in one another’s life, 
the source shared, adding that they are in a committed relation-
ship. There just isn’t a rush to take it to the next step right now. 
Chris is enjoying the dating process. While they have remained 
out of the public eye, they have been spotted attending church, 
going to dinners and even hanging out with Schwarzenegger’s 
famous father, Arnold, and brother, Patrick. 

PSL 4

Eight matches to be played in Pakistan
LAHORE

Pakistan Cricket Board has released 
the schedule for fourth edition of 
Pakistan Super League to be played 
from 14th Feb to 17th March. The 
league will be played at five ven-
ues across the UAE and Pakistan. 
Thirty-four (34) matches will be 
played and for the first time in the 
short history of this highly success-
ful tournament, Lahore and Karachi 
will share eight matches between 
them at the backend of the 32-day 
event.

 Karachi’s National Stadium will 
host the first of their five matches 
on March 7, 2019 when Karachi 
Kings will take on Peshawar 
Zalmi under lights. The other four 
matches will be: Karachi Kings ver-
sus Quetta Gladiators on March 10, 
2019, Qualifier 1 versus Qualifier 
2 on March 13, 2019, Eliminator 
2 on March 15, 2019 and the final 
on March 17, 2019. The Gaddafi 
Stadium in Lahore will be the 
venue of three matches, namely: 
Lahore Qalandars versus Islamabad 
United on March 9, 2019, Lahore 
Qalandars versus the Sixth team on 
March 10, 2019 and Eliminator 1 
(3 v 4) on March 12, 2019. All the 
three matches will be played under 
floodlights.

In addition to the Gaddafi 
Stadium and National Stadium, 14 
matches will be played at the Dubai 
International Cricket Stadium in 
Dubai, four matches will be held 
at the Sheikh Zayed Stadium in 
Abu Dhabi and eight matches will 
be staged at the Sharjah Cricket 
Stadium in Sharjah.

According to the event format, 
each side will play the other twice 
with the top-four after 30 event 
matches advancing to the play-offs. 
In the March 13, 2019 Qualifier, the 

table-toppers will play the second-
placed side with the winner pro-
gressing to the final. The losing side 
will get a second chance to qualify 
for the final when, in the March 
15, 2019 Eliminator 2, they will 
play the winner of March 12, 2019 
Eliminator 1, which will be between 
the third and fourth-placed sides.

 The PCB is delighted to announce 
the schedule of the HBL Pakistan 
Super League 2019, which marks 
two months to go to one of the PCB’s 
marquee events which continues 
to grow in reputation and stature. 
The PCB is committed to working 
harder to make the HBL PSL an even 
bigger and better tournament, with 
the focus being to provide top notch 
playing facilities to the players, in-
crease the fan base and provide the 

followers complete entertainment, 
and ensure all interests of our key 
stakeholders are adequately and 
professionally taken care of.

 The PCB believes the HBL PSL 
is a gateway to resumption of in-
ternational cricket in Pakistan. By 
successfully staging eight matches 
in Lahore and Karachi with the sup-
port of the local authorities, the PCB 
is optimistic that it will once again 
prove to the world that Pakistan is 
as safe and secure a place as any 
other part of the world to play in-
ternational cricket. The PCB would 
like to thank its esteemed com-
mercial partners, including title 
sponsors HBL, for their continued 
support and patronage. Without the 
involvement and commitment of the 
sponsors, no event can be organised 

successfully. The PCB is confident 
that the strong and successful HBL 
PSL brand will also help the PCB’s 
commercial partners to secure max-
imum exposure and coverage both 
within and outside Pakistan.

 In only in its fourth year, the HBL 
Pakistan Super League has grown 
into one of the biggest and most 
competitive tournaments, evident 
from the fact that the world’s lead-
ing and most attractive cricketers 
continue to make themselves avail-
able for this competition. South 
Africa’s AB de Villiers and Brendan 
Taylor of Zimbabwe, who will wear 
Lahore Qalandars’ kits, and Steve 
Smith of Australia, who will repre-
sent the sixth team, are three of the 
19 players expected to make their 
PSL debuts in 2019.

Malinga back as Sri 
Lanka ODI, T20 skipper

COLOMBO

Sri Lanka Friday brought back 
Lasith Malinga after a long hiatus 
as captain of its limited-over squads 
to lead the national team against 
New Zealand. Sri Lanka Cricket 
said the 35-year-old right-arm fast 
bowler was named skipper of a 
17-man squad for three one-day 
internationals and one T20 start-
ing January 3. Malinga led Sri Lanka 
to the T20 World Cup in 2014. But 
since captaining Sri Lanka against 
the UAE in February 2016, he has 
not led the national team. He had 
lost his captaincy as well as his 
place in the team after recurring 
injuries which forced him to sit 
out many tournaments. However, 
he captained an ODI match against 
India in August last year.

 The latest squad for the shorter 
forms of the game was ratified by 
President Maithripala Sirisena in 
the absence of a sports minister, 
the cricket board said. Sri Lanka 
is effectively without a govern-
ment since a disputed cabinet ap-
pointed by Sirisena was defeated 
in a no-confidence motion last 
month. Sri Lanka squad: Lasith 
Malinga (captain), Niroshan 
Dickwella (vice-captain), Angelo 
Mathews, Danushka Gunathilaka, 
Kusal Janith Perera, Dinesh 
Chandimal, Asela Gunaratne, 
Kusal Mendis,Dhananjaya de Silva, 
Thisara Perera, Dasun Shanaka, 
Lakshan Sandakan, Seekkuge 
Prasanna, Dushmantha Chameera, 
Kasun Rajitha, Nuwan Pradeep and 
Lahiru Kumara.

Maradona shirt sold for 
12,000 euros

NAPLES

A unique red Napoli shirt worn 
by Diego Maradona with a num-
ber nine on the back was sold 
for 12,000 euros ($13,600) at an 
auction in Turin. The Italian club 
usually wear sky blue and the 
Argentina star was best-known 
for wearing the number 10 jersey 
one was sold for 6,500 euros at the 
same event.

 Maradona played in the top 
during an Italian Serie A fixture 
away to Pisa in 1990-1991 after 
he had given his usual number to 
team-mate Gianfranco Zola. Two-
hundred-and-twenty-two other 

sporting memorabilia, including 
football jerseys worn by Cristiano 
Ronaldo, Lionel Messi and Zinedine 
Zidane, an Eddy Merckx cycling 
vest and a Richie McCaw All Blacks 
rugby shirt, were bought in north-
ern Italy.
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Afghan peace process

FM Qureshi to visit Kabul today
He will lead Pak delegation at a tripartite dialogue

KARACHI

Pakistan’s Foreign Minister Shah 
Mehmood Qureshi will meet top 
Afghan leadership, including President 
Ashraf Ghani, during his visit to Kabul 
on today. According to state-run Radio 
Pakistan, the two sides will discuss to 
spearhead a sluggish reconciliation 
process aimed at bringing a peaceful 
end to 17-year conflict in the war-torn 
country.  Qureshi will lead Pakistani 
delegation at a tripartite dialogue in-
volving Islamabad, Beijing and Kabul 
on Afghan peace process . He will also 
meet his Chinese counterpart Wang Yi 
on the sidelines of the dialogue.

 His day-long visit second in last 
three months follows US President 
Donald Trump’s letter to Prime 
Minister Imran Khan and US special 
representative for Afghanistan Zalmay 
Khalilzad’s visit to Pakistan earlier this 
month seeking Islamabad’s help to re-
vive the long-stalled peace talks with 
warring Taliban. I am going to visit 
Kabul to hold talks with Afghan lead-
ership on political reconciliation and 
durable peace in Afghanistan.

 In a related development, Khan on 
Friday contended that Islamabad has 
arranged the rare direct talks between 
the US and the Taliban likely to be 

held on December 17 in Doha, where 
the Taliban have a political office. In 
October this year, a US delegation led 
by Khalilzad, held the second round 
of direct talks with Taliban in Doha, 
bowing to a longtime demand by the 
warring militia. The US that had long 
been asking us to do more is now 
seeking our help for talks with the 
Taliban, Khan said at a ceremony in 
northwestern Peshawar city, which 
borders neighboring Afghanistan, 
local English daily Dawn reported. 

 Pakistan had brokered the land-
mark first round of direct talks be-
tween the fragile Afghan  government 

, and the Taliban in Islamabad in July 
2015, but the process broke down 
after Taliban announced the death 
of their long-term leader Mullah 
Omer, triggering a bitter power 
struggle within the militia. Chance 
for resumption of the stalled process 
went further dim following death of 
Omer’s successor, Mullah Mansur, in a 
US drone strike last year on Pakistan’s 
side near Afghanistan border.

 Since then, several attempts to re-
sume the stalled peace process have 
been made by a four-nation group 
comprised of Pakistan, Afghanistan, 
the US and China. 

H.E. Ingrid Johansson, Ambassador of Sweden and Mr. Magnus Sparrholm, CEO,TALKPOOL called on Mr. Haroon Sharif, 
Chairman Board of Investment at BOI Islamabad on Friday. Photo: PID

No renegotiation on Brexit, EU tells May
 BRUSSELS

British Prime Minister Theresa May 
returned to face EU leaders Friday 
after they rebuffed her pleas for help 
to sell her Brexit plan back home and 
warned of the growing threat of a no 
deal. May had sought to persuade 
her 27 colleagues she could over-
come huge opposition to the divorce 
deal among British MPs if they gave 
her some assurances over the thorny 
problem of the Irish border.

 But they were not convinced, and 
European diplomats said May had 
been unable to explain what she 
wanted or how she could deliver a 
British parliamentary majority to 
endorse the deal. The signals we 
heard yesterday were not particu-
larly reassuring on Britain’s capacity 
to honour the commitments that were 
made, Belgian Prime Minister Charles 
Michael said. So we will make sure to 
prepare for all scenarios and prepare 
also for a no deal scenario, he added, 
as he arrived for the second and final 
day of the EU summit.

On Thursday, European Commission 
president Jean-Claude Juncker re-

peated statements made all week 
by European leaders that there is no 
room whatsoever for renegotiation 
of the deal. May postponed a vote in 
the House of Commons this week on 
the Brexit deal to avoid a crushing 
defeat, but has promised it will take 
place next month, by January 21 at the 
latest. This is uncomfortably close to 
Britain’s scheduled exit day on March 
29, 2019 and Juncker said he was 
stepping up preparations in case it 

leaves with no deal in place.
 Austrian Chancellor Sebastian 

Kurz added on Friday: there is a 
withdrawal deal, and there is an ur-
gent necessity to take decisions. We 
should avoid a no deal scenario. May 
did not speak as she arrived for the 
summit, where she met with French 
President Emmanuel Macron before 
EU-wide discussions on migration, 
Russia and climate change. She came 
to Brussels wounded by a confidence 

vote on Wednesday night, which she 
won but in which 117 MPs more than 
one-third of her Conservative party 
voted to oust her.

Merkel seeks 
to calm UK 
concerns on 
Brexit deal
 BERLIN:  German Chancellor 
Angela Merkel sought on Friday 
to assuage concerns in the U.K. 
about the Brexit deal, stressing 
that a controversial backstop 
arrangement is intended as an 
insurance policy, and would be 
temporary. Speaking to reporters 
in Brussels, at the end of a two-
day EU summit, Merkel reaffirmed 
the common position of the EU’s 
27 member states that the U.K. 
withdrawal deal, reached with 
British Prime Minister Theresa 
May last month, is not open to 
renegotiation.

Investment structure 
being provided in 
Pakistan: President

MAKKAH

President Dr Arif Alvi says efficient 
investment structure is being pro-
vided in Pakistan to attract foreign 
investors including Pakistani expa-
triates. Addressing Pakistani com-
munity in Makkah, he said that 
the procedural delays are being 
streamlined into a one window 
operation to facilitate investors.

 The President appreciated the 
role of Pakistani community abroad 
in Pakistan’s economy and earning 
the valuable foreign exchange for 
their country. He also underlined 
the need for using the banking 
channels for sending their hard 
earned money to Pakistan so that 
it can become a stimulus in coun-
try’s economy.

 Replying to question on the Pak- 
Saudi economic opportunities, Dr 
Arif Alvi said Saudi Arabia has al-

ways been supportive to Pakistan 
and helped Pakistan in difficult 
times. He said the basis of Pak- 
Saudi long-term relations is the re-
spect between the two people and 
love for the most sacred places of 
Muslims in Makkah and Madina. 
The President said there is a change 
in the Saudi market from demand 
of unskilled labour to skilled work-
ing class and we need to tap that 
opportunity.

 He said overseas Pakistanis are 
Ambassadors of goodwill and an 
asset for their country and we 
will definitely involve them in the 
development process and take ad-
vantage of their experience.

The President took notes of some 
of the issues raised by the commu-
nity members and promised to take 
up the matter with the relevant 
quarters in Pakistan.

Gas shortage issue to 
be resolved soon: Daud

ISLAMABAD

Advisor to Prime Minister on 
Commerce, Textile and Industries, 
Abdul Razak Dawood has said the 
government is taking measures to 
overcome gas shortage as soon as 
possible. Talking to media persons 
in Islamabad on Friday, the Advisor 
said that gas supply to all fertilizer 
manufacturing units continues with-
out any interruption in order to fulfill 
the domestic fertilizer requirements 
during the season and providing it to 
the farmers at affordable rates.  

He said the government is not 

shutting down fertilizers indus-
tries and there is no shortage of 
urea therefore the farmers should 
not worry about. The Adviser said 
surplus stock of urea is kept by the 
fertilizer dealers as well as ferti-
lizer’s industries. He however said 
that other industrialists are worried 
about shortage of gas these days 
due to increased demand of domes-
tic consumers across the country. 

With respect to recent gas issue 
in Karachi, the Advisor informed 
that the Prime Minister took ac-
tion and asked the concerned 
authorities to resolve the issue 
as soon as possible. Abdul Razak 
Dawood informed that his recent 
visit to Japan remained highly suc-
cessful as Japanese investors had 
showed keen interest to invest in 
Pakistan’s engineering, Information 
Technology, waste water treatment, 
and desalination plants.

Trade tensions

China cuts tax on US 
vehicles

 BEIJING

China will remove the punitive 
duty on automobiles imported 
from the US for three months in an 
effort to defuse trade tensions with 
the world’s biggest economy. China 
will remove the 25 per cent tariff it 
had imposed in a tit-for-tat meas-
ure, the finance ministry in Beijing 
said in a statement Friday. Earlier 
this week, Bloomberg News re-
ported that China was considering 
cutting duties on US imports, a step 
already announced by President 
Donald Trump in a tweet.

 The temporary tax reduction 
comes as the country heads for its 
very first vehicle sales decline in 28 
years amid the trade war and an 
economic slowdown that’s under-
mining consumption momentum. 
The 25 per cent levy on all vehicles 
made in US was the backbone of 
China’s response to a trade war 
instigated by Trump as he seeks 

to reset trade relations and spur 
manufacturing in the US.

 Car sales in China have fallen for 
six straight months after decades 
of almost uninterrupted growth. 
While there were other factors, 
the tit-for-tat jabs between the 
world’s biggest economies have 
played a role. 

The move by China would reduce 
tariffs on cars made in the US to 15 
per cent from the current 40 per 
cent, in line with what other coun-
tries pay. China’s decision may 
provide a respite for American car-
makers such as Tesla Inc. German 
carmakers such as BMW AG and 
Daimler AG would also benefit as 
they bring to China US-made cars.

 Longer-term, China has a lot to 
gain from free trade in autos as 
Chinese manufacturers such as 
Guangzhou Automobile Group Co. 
and Geely Automobile Holdings 
Ltd. look to move overseas. 


