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chance to stop runaway 
climate change; to waste this 
opportunity would not only be 
immoral, it would be suicidalAsian Telegraph

Money laundering, smuggling 
to be dealt identically
PM vows to make Pakistan a financially, economically self-reliant country

ISLAMABAD

Prime Minister Imran Khan, while 
highlighting his government’s plans 
on Thursday, said they would deal 
with money laundering and smug-
gling identically. The prime min-
ister said so while addressing the 
Pakistan Economic Forum here. My 
vision is that Pakistan becomes a 
self-sufficient state, which is neces-
sary for national honour, he said. 
Recalling that Pakistan was pro-
gressing speedily in 60s, Khan main-
tained that a country seeking help 
from other could not move forward.

The ones presenting investors like 
criminals cannot flourish, he said, 
adding, Earning money was not a 
sin, but earning it through unfair 
means was. The premier said there 
would be an office formed within 

his secretariat for the sake of ease 
of doing business in Pakistan. He 
stressed the need for adopting the 
approach of self-reliance rather than 
relying on others. “China pulled 700 
million people out of poverty over 
30 years, Khan noted.

Khan said they were to provide a 

safe atmosphere to investors and we 
would make all efforts to increase 
the country’s exports. We will deal 
with money laundering and smug-
gling identically, he said, adding that 
they were bringing policies to curb 
these practices. The prime minister 
said they were also attempting to 

facilitate overseas Pakistanis.
Commenting on taxation, he said 

the government separating tax 
collection and tax policy-making 
bodies from each other. Khan said 
the country was rich in natural 
resources, adding, Investors don’t 
come to a country as long as making 
money is not easy there. He added 
he would remain in constant touch 
with investors.

Prime Minister Imran Khan says 
his vision is to make Pakistan a fi-
nancially viable and economically 
self-reliant country, by getting 
rid of the dependency syndrome. 
Addressing Pakistan Economic 
Forum in Islamabad today, the 
Prime Minister said wealth crea-
tion is necessary to take the country 
forward. 

Prime Minister Imran Khan addressing at Pakistan Economic Forum organised by The Pakistan Business Council, in Islamabad 
on Thursday. Photo: PID

PM, COAS discuss security situation

ISLAMABAD: Chief of Army Staff General Qamar Javed Bajwa called on 
Prime Minister Imran Khan to discuss important security related matters 
on Thursday. COAS General Bajwa reached PM house, in Islamabad to 
meet Premier Imran Khan. During the meeting, matters related to overall 
security situation of the country and ongoing operation against terrorism 
were discussed, said sources within government ranks.Chief of Army Staff, 
General Bajwa also briefed prime minister about country’s overall security 
situation during the meeting.

Pak GDP growth to slow 
down in 2019: Moody’s

ISLAMABAD

International credit rating agency 
Moody’s has appreciated the robust 
longer-term economic prospects of 
Pakistan. In its annual credit analy-
sis report on Pakistan released on 
Thursday, the agency notes visible 
improvements in the country’s 
power supply, infrastructure and 
national security that have raised 
the growth prospects and hence 
business confidence.

Moody’s report specially men-
tions China Pakistan Economic 
Corridor and the resultant infra-
structure investments and the sig-

nificant increase in power supply 
that will address some of Pakistan’s 
long-term economic constraints 
and strengthen its growth potential. 
It adds that further institutional re-
forms planned by the new govern-
ment will also bolster institutional 
strength, which has increased in 
recent years with greater central 
bank autonomy and monetary pol-
icy effectiveness. The report warns 
that the reforms will be challenging 
for any government to navigate be-
cause of the large bureaucracy and 
complex federal-provincial politics 
and administrative arrangements.

Gold price drops as 
stocks rally

DUBAI

Gold fell on Thursday as stock 
markets gained for a third straight 
day, but the metal held in a tight $6 
range ahead of next week’s Federal 
Open Market Committee meeting 
when the US central bank is widely 
expected to raise interest rates. 
Meanwhile, palladium touched a 
fresh record high, trading at a pre-
mium to bullion, buoyed by a sus-
tained deficit and hopes of fresh 
demand from the auto sector. Spot 
gold eased 0.3 percent to $1,241.50 
per ounce at 1056 GMT, while US 
gold futures were down 0.3 percent 
at $1,245.80 per ounce.

 Next week, we have the FOMC 
rate decision, and it has been pretty 
much priced in that we are going 
to have a rise. But if we see the Fed 
hold off that rate hike in the light 
of rising inflation and other mac-
roeconomic concerns, gold could 
be boosted by that, said Mitsubishi 
analyst Jonathan Butler. We would 
have a bit more guidance on that 
next week when the FOMC meets. 
But it does seem that the Fed is ad-
justing from more aggressive rate 
hikes, three or more, to a somewhat 
toned down approach, Butler said.

Higher rates make non-yielding 
bullion less attractive, and tend to 
boost the dollar, in which gold is 

priced, making it more expensive 
for holders of other currencies. 
Meanwhile, equity markets rallied 
on signs of easing trade tensions 
between the United States and 
China. With equities rebounding 
this week, gold has fallen slightly 
out of favour as traders unwound 
their safe haven bets, said Fawad 
Razaqzada, an analyst with Forex.
com. Gold’s direction in the near 
term would be determined by 
moves in the greenback, which 
could be pressured if the Fed takes 
a more cautious approach.

Asia stocks, pound rise on positive turn in 
US-China trade talks

SHANGHAI

Asian shares and the pound moved 
higher on Thursday (Dec 13) as in-
vestors breathed a sigh of relief after 
British Prime Minister Theresa May 
survived a no-confidence vote, and 
as China appeared to be taking more 
steps to meet US demands to open 
its markets.

Sterling rallied from a 20-month 
low after the vote, and was holding 
onto gains early in the Asian trading 
day, trading at US$1.2629.

Any respite for sterling was ex-
pected to be brief, however, as Mrs 
May appeared no closer to getting 
her EU divorce agreement through 
parliament, raising the risk of a cha-

otic exit in March.
“The fact remains that the EU is 

highly unlikely to offer the reassur-
ance MPs are demanding on the 

Irish backstop,” analysts at ING said, 
adding there was a risk that a parlia-
mentary vote on the Brexit deal will 
not take place until later in the first 
quarter of 2019.

“In the meantime, the lack of clarity 
and elevated risk of ‘no deal’ is set to 
see economic activity slow further,” 
they said. ING expects UK growth to 
halve in the fourth quarter from the 
third.

The euro was also higher, up 0.04 
per cent at US$1.1375 after Italy’s 
government offered to lower its defi-
cit target next year to 2.04 per cent 
of gross domestic product, below the 
2.4 per cent level that the European 
Commission had rejected as too high.

Sino-US trade talks 
advance: MOC

BEIJING

China and the United States are 
advancing their trade talks with 
close communication on details, 
the Ministry of Commerce (MOC) 
said Thursday. The Chinese side 
welcomes the U.S. team to visit 
China for consultation and is open 
to visiting the US for communica-
tion,” MOC spokesperson Gao Feng 
told a news conference.

Gao said the two countries had 
reached consensus on specific is-
sues including agricultural prod-
ucts, energy and automobiles. 
Soybean has always been an im-
portant kind of agricultural import 
from the US given the huge demand 
in China. Gao said more details of 

the trade talks would be released.
Chinese Vice Premier Liu He, 

who currently heads the China-US 
trade talks, spoke with US  officials 
on Tuesday, and the two sides ex-
changed views on implementing 
the consensus reached by the heads 
of state of the two countries and on 
the timetable and roadmap to push 
forward the trade talks.

Secretary-General United Nations Antonio Guterres



Apple to build $1b Austin campus
TEXAS

Apple will build a new Austin cam-
pus for $1 billion and expand its op-
erations across the US, the company 
said Thursday. The iPhone maker 
will also set up new offices in Seattle, 
San Diego and Culver City, California, 
as well as expanding operations in 
Pittsburgh, New York and Boulder, 
Colorado, according to its release. The 
Austin campus will be located less 
than a mile away from Apple’s exist-
ing facilities in the Texas city, which 
already employ 6,200 people (its 
largest group of employees outside its 
Cupertino,, California, headquarters). 
The new area will initially hold 5,000 
employees, with capacity to grow to 
15,000 over time.

The facility will also include 50 

acres of preserved open space and 
its work spaces will be entirely pow-
ered by renewable energy (as at all 
Apple facilities). The choice of loca-
tions for the new offices -- each of 
which will employ over 1,000 people 
-- hints at various aspects of Apple’s 
business. Seattle is where Microsoft 
and Amazon are headquartered, 
San Diego is where chipmaker 
Qualcomm is based, and Culver City 
could be linked to its plans for original 
programming.

Apple, which in August became the 
first US public company to be worth 
$1 trillion, didn’t offer a timeline for 
its new facilities, and it didn’t imme-
diately respond to a request for com-
ment. Its new Apple Park campus 
opened to employees in April 2017, 

six years after company co-founder 
Steve Jobs pitched the project.

It’ll also add hundreds of new jobs in 

Pittsburgh, New York, Boulder, Boston 
and Portland, Oregon, after having 
brought on 6,000 new American 

workers in 2018. The company noted 
that it’s on track to create 20,000 US 
jobs by 2023, as promised in January. 

Apple currently employs 90,000 peo-
ple in all 50 states, but came under 
political pressure in September when 
President Donald Trump said that the 
company -- whose iPhones are manu-
factured in China -- should move pro-
duction to the US.

Apple is proud to bring new invest-
ment, jobs and opportunity to cities 
across the United States and to sig-
nificantly deepen our quarter-century 
partnership with the city and people 
of Austin, said Tim Cook, Apple’s CEO, 
said in the release.  The announce-
ment comes exactly a month after 
Amazon picked New York’s Queens 
borough and Arlington, Virginia, as 
the two locations for its HQ2 project, 
promising to bring 25,000 well-pay-
ing jobs to each of those locations.

Sri Lankan political crisis turns decisive

In a move that could deal a decisive 
blow to former Prime Minister Mahinda 
Rajapaksa’s plans to take control of the 
Sri Lanka’s government, the country’s 
Parliament voted in favour of a con-

fidence motion on the leadership current 
Prime Minister Ranil Wickremesinghe, the 
Associated Press reported. 

Wickremesinghe, who was unceremo-
niously booted out of office by President 
Maithripala Sirisena at the end of October, 
was able to muster a majority in the 
Parliament as 117 out of 225 members 
voted in support of him.  Earlier this week, 
Wickremesinghe threatened to launch a 
demonstration, backed by tens of thou-
sands of people in the Sri Lankan capital 
of Colombo if he didn’t retain the prime 
ministership. 

Sri Lanka’s deposed Prime Minister Ranil 
Wickremesinghe is facing a lawsuit chal-
lenging his right to hold a seat in parlia-
ment amid a bitter power struggle that 
has driven the South Asian country pro-
gressively deeper into crisis. The petition 
was filed in the Court of Appeal amidst a 
political crisis ongoing in the country, after 
President Maithripala Sirisena on Oct 26 
sacked his cabinet and Prime Minister 
Wickremesinghe and appointed former 
president Mahinda Rajapaksa to be the new 
prime minister.

It was filed by a supporter of the over-
thrown leader’s successor, Mahinda 
Rajapaksa, who has been temporarily 
barred from acting as prime minister by 
the Court of Appeal, leaving the country 

without a functioning government.  Ajith 
Perera, a member of Wickremesinghe’s 
United National Party (UNP), revealed that 
the lawsuit against the overthrown leader 
was filed out of desperation. 

“I am sure the court will throw the case 
out,” he said. “They have filed this case to 
rattle us because they have lost so much face 
due to previous court decisions he added. 
The lawsuit against Wickremesinghe, who 
insists his sacking was unconstitutional, 
came after he called for mass demonstra-
tions to pressure Sirisena to reinstate him.

In a statement, he said he commanded 
the support of parliament and Sirisena to 
recognise that. The UNP is also expected 
to table a motion requesting a vote on 
Wickremesinghe’s support in parliament.  
The party commands the support of 103 
legislators in the 225-member House and 
expects the Tamil National Alliance, a coa-
lition of 14 legislators who represent the 
country’s ethnic Tamil minority, to back the 
resolution. 

Sirisena has previously refused to rein-
state Wickremesinghe. In November, he 
said: “Even if the UNP has the majority, I told 
them not to bring Ranil Wickremesinghe be-
fore me; I will not make him prime minister 
... not in my lifetime.” The Supreme Court 
has decided to consider fundamental rights 
petitions filed against the removal of Ranil 
Wickremesinghe as Prime Minister on the 
7th of January, 2019. Ever since the intro-
duction of the executive presidency to Sri 
Lanka, it has given immunity and much 
power to the president, including powers 
to prorogue and dissolve parliament.

This has made it very difficult to have a 
president and government from two differ-
ent parties. Such instances have often cre-
ated political instability as the president 
has sufficient powers to intervene with the 
work of the government — including end-
ing its term. Recently ousted Prime Minister 

Wickremesinghe has been a victim of execu-
tive presidential powers twice.

Before Sirisena ousted him recently, 
Wickremesinghe experienced very similar 
consequences when he held the office of 
prime minister in 2004. Then-President 
Chandrika Bandaranaike exercised her ex-
ecutive powers and dissolved Parliament 
in February 2004. Three months prior to 
the dissolution of Parliament, Bandaranaike 

took over three minister portfolios, includ-
ing that of defense minister, and Parliament 
to delay the Wickremesinghe government 
from passing its budget.

The protracted crisis has also hit the coun-
try’s economy. The country’s currency fell 
to a record low of 177.20 to the dollar in 
November, and foreign investors pulled 
out more than 30bn rupees ($169.5m) 
since the crisis began.  The travel indus-
try, which makes up about 5 percent of Sri 
Lanka’s $87bn economy, has also reported 
cancellations by both businesses and leisure 
visitors. 

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

Rock and Roll Hall inductees for 2019 announced
NEW YORK

The Rock and Roll Hall of Fame has offi-
cially announced next year’s inductees;  
Radiohead,  Janet Jackson,  Stevie Nicks, 
Def Leppard, The Cure, Roxy Music and 
the Zombies will all join the class of 
2019. The induction ceremony will be 
held at Brooklyn’s Barclays Center on 
March 29th. An edited version of the 
event will air later on HBO alongside a 
SiriusXM radio broadcast. Ticket details 
will be announced in January.

Artists are eligible for the Rock and 
Roll Hall of Fame 25 years after the 
release of their first album or single. 
Kraftwerk, Todd Rundgren, Rage 
Against the Machine, Rufus & Chaka 
Khan, MC5, LL Cool J, John Prine and 
Devo were all nominated, but failed 
to make the cut. No newly-eligible acts made it in this year, but this was the first time that Def Leppard and Nicks appeared 
on the ballot (though Nicks was inducted as a member of Fleetwood Mac in 1998). She will become the only woman to enter 
the Hall of Fame on two occasions. 

I have a lot to say about this, Nicks says in a statement, but I will save those words for later. For now I will just say, I have 
been in a band since 1968. To be recognized for my solo work makes me take a deep breath and smile. It’s a glorious feeling. 
Jackson also released a statement reacting to the honor. Thank you Rock and Roll Hall of Fame, she says. I am truly honored 
and I am happy to be in there with my brothers. Joe Elliott of Def Leppard is equally thrilled by the news. Now we can stop 
holding our breath, he tells Rolling Stone. How wonderful to be in the same club as the Rolling Stones and the Beatles and the 
Who and Queen … It’s a nice badge of honor.

Technology sees nerve cells fire
STANFORD

Researchers at Stanford University, Palo 
Alto, California, have created a noninvasive 
technology that detects when nerve cells 
fire based on changes in shape. The method 
could be used to observe nerve activity in 
light-accessible parts of the body, such as 
the eye, which would allow physicians to 
quantitatively monitor visual function at the 
cellular level. The study was published in 
the journal Light: Science and Applications. 
The work was funded by the National Eye 
Institute, part of the National Institutes of 
Health. When nerves fire, there’s a change 
in the electrical potential (trans-membrane 
voltage) in the cell. Current techniques for 
monitoring nerve activity are invasive re-
quiring either electrodes placed near the 
nerves or fluorescent markers inserted into 
the cell. But a new technique, developed by 
the Stanford team, instead takes advantage 
of a side-effect of that change in voltage. As 
the nerve cell fires, the cell’s membrane 
temporarily becomes slightly stiffer, leading 
to a rounding of the cell’s shape. These cell 
shape changes can be picked up by inter-

ferometric (phase) imaging, which senses 
alterations in the the light passing through 
the cell or being reflected from its surface.

Tong Ling, Ph.D., and colleagues in the lab 
of Daniel Palanker, Ph.D., at Stanford con-
structed an interferometric microscope 
equipped with a high-speed camera that 
collects 50,000 frames per second. This 
speed is important because the changes 
in cell shape are subtle, so there’s very lit-
tle signal compared to noise in the images. 
With high-speed imaging, the researchers 
can combine 50 frames together in chunks, 
averaging out the noise and increasing the 
strength of the signal.
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Interceding HR violations 
in IOK

The deteriorating human rights situation in Indian Occupied 
Kashmir and continuous, unabated repression in Kashmir has 
resulted in the martyrdom of 400 people in this year alone. In 
the past several years thousands of people IOK, mostly teen-
agers, have lost their eyesight due to the use of lethal pellet 

guns. The international community must intercede and help put an end 
to gross and consistent human rights violations in IOK and resolve the 
dispute through dialogue and in accordance with the framework given by 
the United Nations Security Council Resolutions.

Kashmiris are gallant nation and they will continue fighting until they are 
granted their inherent right to self determination in line with UN Security 
Council resolutions and their own aspirations. India a coward enemy who 
is struggling hard to fight poorly equipped 250 militants with its 700,000 
soldiers. India on one hand claims the presence of a couple of hundred mili-
tants in Occupied Kashmir and on the other it did not explain why there is 
a need to have 700,000 Indian forces and black laws in the occupied state.

Factually Indian army backed by infamous Armed Forces Special Powers 
Act (AFSPA) and Public Safety Act (PSA) is meant to suppress the politi-
cal aspirations of the people of Occupied Kashmir and their just struggle. 
People of Kashmir are most brave and courageous nation of the world and 
they are fighting an armed to the teeth occupier with sticks and stones for 
over 70 years. They are neither disappointed nor tired of their struggle 
to kick the aggressor out of their land. Kashmiri people are struggling for 
their freedom and will continue their fight relentlessly till the desired goal 
is achieved..

Therefore, India must respond positively Pakistan’s offer of dialogue and 
opening of Kartarpur corridor as a confidence building measures. New Delhi 
must also respond by halting military operation in Occupied Kashmir and 
releasing all political prisoners detained and imprisoned in different jails 
of occupied Kashmir and India.

Sri Lanka’s deposed 
Prime Minister Ranil 
Wickremesinghe is facing a 
lawsuit challenging his right 
to hold a seat in parliament 
amid a bitter power struggle 
that has driven the South 
Asian country progressively 
deeper into crisis.
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Laura Muir to run Great Stirling Cross Country 
mixed relay event

EDINBURGH

Laura Muir will feature in the 
British mixed relay team at next 
month’s Great Stirling Cross 
Country. Laura Muir helped 
Great Britain win the mixed relay 
at the Great Edinburgh Cross 
Country four times.
The event has moved from 
Edinburgh, where European 

1500m champion Muir had an 
unbeaten record over four years. 
Fellow Scot Jamie Williamson 
joins Muir in the relay team, as 
do English pair Phil Sesemann 
and Alex Bell. There will also 
be men’s, women’s and jun-
ior mixed relay events on 12 
January, with American and 
European athletes competing.

Martin Glenn: 
FA chief executive 
to leave at end of 

the season

Football Association chief execu-
tive Martin Glenn will step down 
at the end of the 2018-19 season 
after four years in the role. Glenn 
oversaw the FA at a time when 
Gareth Southgate guided the 
men’s team to the 2018 World 
Cup semi-finals. The FA said he 
was leaving having delivered 
much of what he came to do. In 
a statement the FA credited him 
with creating the culture around 
St George’s Park and the England 
teams which has led to an unprec-
edented period of success. Glenn 
said it had been a huge honour 
and a privilege to lead the FA. I 
will leave feeling proud of the 
success of the performance of all 
the England teams, he added. I 
am confident that we have estab-
lished in St George’s Park a world-
class centre which will ensure 
that the teams will continue to 
build on their current successes.

Since Glenn took charge of the 
FA in 2015, England’s men’s and 
women’s teams have both reached 
a World Cup semi-final while the 
men’s Under-17 and Under-20 
teams both won their age-group 
World Cups.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 100 100.5

 Bahrain Dinar 367.5 369.5

Canadian Dollar 103.5 104.5

China Yuan 20.1 20.25

Euro 157.75 158.75

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.88 1.95

Kuwaiti Dinar 454 456.5

Norwegians Krone 16 16.25

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.95 37.85

 U.A.E Dirham 37.85 38.75

UK Pound Sterling 175 177

 US Dollar 139.75 140.25
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Ruby Rose hospitalized

BUDAPEST

Ruby Rose was rushed to hospital after getting 
a silicon earplug stuck in her ear. The ‘Meg’ star 
was filming in Hungary when the accident took 
place, and admitted she used to tease her co-
stars about how painful it actually is having the 
device lodged inside the ear canal.
In a series of posts on her Instagram Stories, she 
wrote: I’ve had a couple co-stars end up in hospi-
tal because of ear plugs from films with gunfire 
and other loud noises [that] ended up being 
lodged in their ear canals. I always made fun 
of them ... I will never make fun of them again!
The 32-year-old actress-and-model spent an 
hour in the medical facility and it took three doc-
tors to finally release the plastic accessory.  Ruby 
felt extra uneasy as the hospital felt like it was in 
a horror movie. She said: I have a silicon ear plug 
inside my damn brain and I think this is the scar-
iest hospital I’ve ever seen. Alongside a picture of 
herself in the waiting room, she quipped: If you 
never see me again ... I hope my organs went to 
wonderful people. She was then free to go after 
fainting, crying and screaming throughout the 
removal of the earplug. She added: It took over 
an hour, three doctors and a lot of screaming, 
crying and fainting to remove what had become 
glue around my ear drum - but they did it!

Miley Cyrus to make TV 
comeback in Black Mirror

NEW YORK

Miley Cyrus will be making her TV comeback in 
the new series of Black Mirror, her older sister 
Brandi has revealed. The 26-year-old singer hasn’t 
acted on the small screen since starring in Woody 
Allen’s Crisis in Six Scenes in 2016.  But on the 
latest episode of her podcast Your Favorite Thing 
Podcast with Wells & Brandi, Brandi told fans 
Miley has already shot scenes for her episode, 
which will premiere as part of the fifth season 
on Netflix in the next few weeks. Revealing Miley 
filmed in Cape Town, South Africa, Brandi added 
that she stayed with her sibling in the same hotel 
during the shoot. She also told listeners that actor 
Marc Menchaca, known for his role in Netflix 
show Ozark, will appear in the episode with Miley. 
Black Mirror producers have yet to confirm the 
news but are notoriously secretive about the epi-
sodes until they are released. The show, created by 
Charlie Brooker, features stand-alone stories ex-
ploring the dangers of new technologies and often 
has a dark tone. Famous faces who appeared in 
the fourth season of the programme include Jesse 
Plemons, Rosemarie DeWitt, Andrea Riseborough, 
and Letitia Wright.

Miley has been busy in recent weeks promoting 
her latest musical offering, Nothing Breaks Like a 
Heart - a collaboration with Mark Ronson.

WTA boosts security for returning 
mothers on tour for 2019

LONDON

Mothers returning to tennis will have in-
creased protection for their rankings on 
the WTA Tour from next season. Serena 
Williams reached two Grand Slam finals in 
2018, having returned to competitive tennis 
in February. Players coming back from child-
birth, or injury, will now be able to use their 
previous ranking to enter 12 tournaments 
over a three-year period. But Serena Williams’ 
wish for returning mothers to be seeded in 
line with that ranking has not been granted. 
The WTA has instead decided to guarantee 
they will not face a seeded player in a tourna-
ment’s opening round. As things stand, play-
ers must begin their comeback within two 
years, and then have a further year in which 
they can enter eight events under their pro-
tected ranking the ranking held at the start 
of their absence. Those rules also apply to 
players returning from injury. But there is no 
protection in place for seedings, with tourna-
ments able to use their own discretion to seed 
players. A seeding allows tournaments to en-
sure the world’s best players do not meet in 

the early stages of competitions and instead 
play lower-ranked players in the opening 
rounds. Williams returned to the sport in 
February after giving birth in 2017 and was 

not seeded at the French Open, her first Grand 
Slam appearance since her return, but was 
given a seeding of 25 for Wimbledon, despite 
being outside the top 32 in the rankings.

KSE-100 continues to fall amid intra-day trading
Benchmark index 
decreases 296 
points to settle at 
38,011.63

KARACHI

With no respite in sight, the 
KSE-100 index maintained its 
downward streak for the third 
successive session on Thursday 
as trading activity stood low. 
The KSE-100 opened positive 
but soon after selling pres-
sure pushed the index down 
by over 500 points to a low of 
37,767.01 in intra-day trading. 
Furthermore, selling pressure 
persisted due to acute gas short-
ages in the country, which kept 
the index in the red. Overall grim 
outlook of the economy also did 
not help matters.

At the end of trading, the 
benchmark KSE 100-share 
Index recorded a decrease of 

295.81 points or 0.77% to settle 
at 38,011.63. The KSE-100 index 
slipped again with the negative 
news flow that affected inves-
tor sentiments. Retail investors 
largely stayed away and took 
only small positions, which was 
quite evident from the thin vol-
umes even in small-caps. Foreign 

trade flow, due to anticipation of 
FTSE rebalancing next week, 
also pushed institutional money 
managers to balance their port-
folios now as opposed to the 
month-end activity where they 
needed to keep cash positions. 
The index slid significantly due 
to index-heavy bank (Habib Bank 

and United Bank), cement, steel 
and exploration and production 
sectors, the research house said. 
Besides banks, major activity 
was noted in the technology sec-
tor where TRG Pakistan topped 
charts. 

Sui gas utilities faced selling 
pressure due to the news of 

prime minister sacking their 
board of directors, it added.  
Overall, trading volumes de-
creased to 84.2 million shares 
compared with Wednesday’s 
tally of 145.6 million. The value 
of shares traded during the day 
was Rs3.99 billion. Shares of 
351 companies were traded. 
At the end of the day, 98 stocks 
closed higher, 228 declined and 
25 remained unchanged.

TRG Pakistan was the volume 
leader with 5.85 million shares, 
losing Rs0.8 to close at Rs23.89. 
It was followed by Pak Elektron 
with 4.8 million shares, losing 

Rs0.57 to close at Rs24.99 and 
K-Electric with 4.4 million shares, 
losing Rs0.19 to close at Rs5.59. 
Foreign institutional investors 
were net sellers of Rs91.2 mil-
lion worth of shares during the 
trading session, according to 
data compiled by the National 
Clearing Company of Pakistan.

KSA, UAE provide Aden port 
support to increase aid capacity

DUBAI

Saudi Arabia and the United Arab 
Emirates are providing the port of 
Aden with support in order to in-
crease relief aid imports to Yemen, 
Prime Minister Maeen Abdulmalik 
Saeed said.
The prime minister told a press con-
ference that Saudi Arabia and the UAE 

provided cranes for the port in order 
to increase the volume of relief and 
commercial imports to Yemen.
He praised their efforts to support 
Aden as part of comprehensive hu-
manitarian operations in Yemen. 
Saeed stressed that his government 
is continuing to carry out reforms at 
all stages and fight corruption.

UAE traders 
accumulate beaten-

down stocks
DUBAI

Traders in UAE equities were found 
accumulating the beaten-down stocks 
like Union Properties, Damac, Amlak 
and Aldar Properties even as Emaar 
Properties maintained its recent gains. 
The Dubai Financial Market general 
index closed 0.99 per cent higher at 
2,599.05. The index has gained more 
than 4 per cent or 100 points in the past 
three sessions. Traders buying fresh in 
this move must look to book gains as 
we test the higher resistance zones 
at 2,615/2,650/2,700, Shiv Prakash, 
senior analyst with First Abu Dhabi 
Bank Securities said in a note. Union 
Properties, which was the most actively 
traded stock, closed 7.41 per cent higher 
to be at Dh0.435. Damac Properties 
closed 2.37 per cent higher at Dh1.73.
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Committed to ending 
corrupt practices
Saudi to make biggest foreign investment in Pakistan: finance minister

ISLAMABAD

Finance Minister Asad Umar on 
Thursday said the government is 
committed to making the country 
a welfare state and bringing an end 
to corrupt practices. To serve justice, 
we should send those who are cor-
rupt to jail. People ask me when the 
corrupt will be sent to prison, Umar 
said while addressing a ceremony in 
Islamabad, adding that the people 
want accountability of the corrupt.

Referring to the previous govern-
ment, the finance minister said ex-
ports fell drastically from $25 billion 
to $21 billion due to fluctuation in 
the exchange rate. Pakistan incurred 

a loss of Rs19 loss due to it. Exchange 
rate is an economic variable, and can’t 
be adjusted on an individual’s will,” 
the finance minister said further.

Such decisions were taken by 
the former prime minister [Nawaz 
Sharif] to take the country on the 
brink of destruction, he had no con-
stitutional right to do so, said Umar 
while criticising the fiscal and mon-
etary policies of the PML-N govern-
ment. Internationally, specialized 
institutions make financial decisions, 
while the court, which is an autono-
mous entity serves justice.

 A society cannot progress with-
out eradication of corruption, added 

the finance minister, adding that the 
government is focusing on bringing 
about an economic revival. People 
would soon witness visible improve-
ment. Addressing the participants, 
Umar concluded by saying that he 
respects those who work for the bet-
terment of the country and the wel-
fare of its people.

Finance Minister  said that an in-
coming investment package from 
Saudi Arabia, which promises to be 
the biggest foreign investment in 
Pakistan history, will be announced 
soon. The ball is in our court. We have 
to get cabinet approval next week, 
after which an announcement will be 

made, he said, addressing an event in 
Islamabad.

He added that he keeps getting 
messages from Saudi Crown Prince 
Mohammad Bin Salman through 
other people to hurry up. Pakistan 
and Saudi Arabia have been in talks 
recently over a bailout package for 
Islamabad. At a time when various 
foreign countries and business del-
egations were pulling out of an invest-
ment conference in Saudi after the 
murder of journalist Jamal Khashoggi, 
Prime Minister Imran Khan attended 
the event, inviting foreign investors 
to put their money into projects in 
Pakistan.

Finance Minister Asad Umar addressing the “Breakfast with Jang” interactive session on economy in Islamabad on Thursday. 
Photo: PID

Kashmir cornerstone of 
Pak’s foreign policy: FM

ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi on Thursday said Kashmir is 
the cornerstone of Pakistan’s foreign 
policy, adding that the Kashmir issue 
needs to be resolved as per the UN 
Security Council’s Resolutions and 
aspirations of the people of occupied 
Kashmir. Talking to a four-member del-
egation of Kashmir American Council 
in Islamabad, he said Kashmir dispute 
is an internationally recognized issue 
and the Kashmiri diaspora is making 
commendable efforts to highlight this 
issue at international fora.

He said an independent commis-
sion constituted by the United Nations 
Human rights body has exposed the 
severe human rights violations being 

committed by India in occupied 
Kashmir. The delegation members 
thanked the foreign Minister for 
making sincere efforts to raise the 
Kashmir issue at international level.

Pakistan and Italy have agreed to 
pursue joint ventures in trade and 
economic spheres through trans-
fer of technology. The agreement 
came at a meeting between Foreign 
Minister Shah Mahmood Qureshi 
and Secretary General of the Italian 
Ministry of Foreign Affairs Elisabetta 
Balloniat in Islamabad on Thursday. 
They also reaffirmed the excellent 
cooperation existing between the 
two countries at the multilateral fora, 
including the United Nations, and 
agreed to further deepen it.

Corps commanders 
review security situation

RAWALPINDI

The Corps Commanders’ Conference 
has pledged to safeguard against all 
external threats while consolidating 
gains of counter-terrorism military 
operations, which have put security 
situation of the country on posi-
tive trajectory for socio-economic 
progress and development. The 
pledge was made at 216th Corps 
Commanders’ Conference, presided 
Chief of Army Staff General Qamar 
Javed Bajwa, in Rawalpindi on 
Thursday.

The forum highlighted importance 
of regional approach to eliminate 
roots of terrorism and attached 

hopes for success of ongoing Afghan 
reconciliation process while support-
ing all stakeholders to bring Afghan 
war to a peaceful logical conclusion. 
Speaking at the conference, the Army 
Chief said we shall continue to sup-
port all state institutions for peace, 
stability and progress of the coun-
try in best interest of the people of 
Pakistan. The Corps Commanders 
Conference reviewed geo-strategic 
environment with special focus on 
regional security and situation on 
eastern and western borders includ-
ing Line of Control. Progress of ongo-
ing stability operations for internal 
security was also discussed.

May seeks Brexit help at Brussels summit

BRUSSELS

Britain’s weakened Prime Minister 
Theresa May arrived in Brussels on 
Thursday to lobby European leaders 
for help after she survived a parlia-
mentary mutiny that highlighted 

the deadlock over Brexit. We need 
to get this deal over the line, she told 
reporters on arrival for two days 
of summitry, adding that she had 
‘heard loud and clear the concerns 
of party rebels who tried to unseat 

her over the Brexit deal she agreed 
with leaders last month.

I don’t expect an immediate break-
through, May said, but she would be 
telling other leaders of the ‘legal and 
political assurances’ her party scep-
tics needed, especially over the risk 
of the so-called Irish border ‘back-
stop’ becoming permanent. EU lead-
ers have ruled out any re-negotiation 
of last month’s package intended to 
ease Britain out of the bloc in March 
but Luxembourg Prime Minister 
Xavier Bettel, warmly embracing 
May on the summit doorstep, said: 
I really want to help her.

Nonetheless, pressed on whether 
the EU would let Britain crash out 
chaotically without a deal, Bettel 
said there was no way renegotiate 
and insisted: Brexit was the choice 
of the UK.

He added that rather than a no-
deal chaos, however, he would rather 
Britons vote again to reverse the 

2016 Brexit referendum. May won 
the backing of 200 Conservative 
Party members of parliament ver-
sus 117 against, in a secret ballot 
that deepened divisions just weeks 
before parliament needs to approve 
a deal to prevent a disorderly exit 
from the European Union.

In Britain’s biggest decision for 
decades, Brexit has split the nation 
and will shape the future of its $2.8 
trillion economy including London’s 
status as a global financial hub. Pro-
Europeans fear exit will weaken the 
West, already struggling to assimilate 
Russian and Chinese power as well 
as Donald Trump’s unpredictable US 
presidency. Brexit supporters hail it 
as casting off a flailing German-led 
European project. European lead-
ers look unlikely to offer immediate 
support. A draft EU statement said 
they were merely ‘ready to exam-
ine’ whether further assurance can 
be given.

More cut needed in late 
2019: Opec

LONDON

Production cuts agreed by Opec 
and its allies are on track to bal-
ance global oil markets in the first 
half of 2019, but more work may be 
needed after that. If Saudi Arabia, 
Russia and other countries in the 
so-called Opec+ coalition cut pro-
duction by 1.2mn barrels day as 
promised for the first six months 
of next year, world supply and 
demand will be in equilibrium. 
However, booming US shale sup-
plies mean they would need to al-
most double the cutback to prevent 
a new surplus in the fourth quarter, 
a report from the group showed.

Oil prices remain stuck in a bear 
market, trading just above $60 
a barrel in London, even though 
the Organisation of Petroleum 
Exporting Countries and its part-

ners surprised traders with the size 
of the supply reduction announced 
on December 7. Traders remain 
concerned that record American 
oil production and shaky fuel con-
sumption could foment a new glut.

The agreed production cuts will 
not be enough to ensure sustained 
and immediate recovery in oil 
prices, consultants at Oslo-based 
Rystad Energy AS said. However, 
the decision does stand as a gift to 
budget-setters in the US shale in-
dustry, where the relentless growth 
in production is set to continue also 
for the second half of 2019 and be-
yond.  Opec kept 2019 forecasts 
for global oil supply and demand 
mostly unchanged in its report, 
which is released each month by 
the group’s research department 
in Vienna. 
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