
Integrate Gas demand & 
supply to avoid future crisis
PM forms committee for inquiry against SSGCL, SNGPL MDs over gas shortfall

ISLAMABAD

Prime Minister Imran Khan on 
Wednesday ordered constitution 
of a fact-finding committee for an 

inquiry against managing directors 
(MDs) of Sui Northern Gas Pipelines 
Limited (SNGPL) and Sui Southern 
Gas Company Limited (SSGCL) 

over prevailing gas shortfall in the 
country. The SSGCL announced  late 
Tuesday it was discontinuing gas 
supply to CNG stations and captive 
power plants of all general industries 
for an indefinite period of time. The 
gas supply company said it was fac-

ing acute shortage of gas and low 
pressure in the system. However, the 
premier was briefed by officials that 
the two companies demonstrated 
incompetence and withheld infor-
mation on demand and supply of gas.

The committee is to conduct an 

inquiry against MD SNGPL and MD 
SSGCL. The report of the committee 
is to be submitted in 72 hours, read 
a notification issued by the Ministry 
of Energy’s Petroleum Division. The 
committee may any expert wit-
ness to assist in its proceedings. 

The committee, headed by Oil and 
Gas Regulatory Authority (OGRA) 
Chairperson Uzma Adil Khan, com-
prises Qazi Saleem Siddiqui, Shahid 
Yousaf and Imran Ahmed. The no-
tification said the two top bosses 
of gas supply companies were ac-

cused of demonstrating negligence 
in reporting of facts to the ministry 
or incompetence to deal with op-
erational issues, withholding of in-

formation from the government and 
overall systematic governance failure 
SNGPL and SSGCL.
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Prime Minister Imran Khan chairs briefing on Health Reforms, here at PM Office: Photo PID

PM Imran 2nd 
most active world 
leader on Insta

Prime Minister Imran Khan 
has been ranked as one of 
the most active world leaders 
on Instagram, according to a 
report released by Twiplomacy. 
According to Twiplomacy, PM 
Imran is in the second position 
with more than 10 posts per day 
and 991K followers. PM Imran is 
in the second position with more 
than 10 posts per day with 991K 
followers. Photo: Twiplomacy
Top of the list is the Information 
Department of the Government 
of Brunei with more than 17 
posts per day on average while 
the Foreign Ministry of Kuwait is 
the third most prolific with more 
than eight posts per day.

Asia’s growth outlook steady despite external challenges: ADB
MANILA

Economies in developing Asia and 
the Pacific are weathering external 
challenges due to robust domestic 
demand, while inflationary pressures 
are abating, says a new report from 
the Asian Development Bank (ADB) 
released on Wednesday. In a sup-
plement to its Asian Development 
Outlook (ADO) 2018 Update report, 
ADB retained its regional growth 
forecast for 2018 at 6.0 percent and 
for 2019 at 5.8 percent. Excluding the 
newly industrialized economies of 
China, South Korea and Singapore, the 

Manila-based bank said the regional 
growth outlook is remained at 6.5 
percent this year and 6.3 percent for 

2019. The report says that lower inter-
national commodity prices and central 
bank action to calm market volatility 

means inflation in developing Asia is 
forecast to be 2.6 percent in 2018 and 
2.7 percent in 2019, down from 2.8 

percent previously forecast for both 
this year and next. “We are keeping 
our forecasts for the region’s growth 

unchanged for this year with some of 
the biggest economies continuing to 
hold up well,” ADB Chief Economist 
Yasuyuki Sawada said. According to 
the report, gross domestic product 
growth in Central Asia in 2019 is now 
forecast at 4.3 percent, up from the 4.2 
percent  forecast in the report released 
in last September, as a recovery in 
public investment and higher output 
from the Shah Deniz gas field enhance 
prospects in Azerbaijan. South Asia’s 
2019 growth is now pegged at 7.1 per-
cent versus the 7.2 percent forecast in 
September, the report says.

SE Asia retains at 5.1% growth
MANILA

The Asian Development Bank (ADB) has retained its growth forecast for 
Southeast Asia at 5.1 percent for 2018 assuming robust consumption and in-
frastructure investment, says a report from the Asian Development Bank (ADB) 
released on Wednesday. In a supplement to its Asian Development Outlook 
(ADO) 2018 Update report, the ADB said that the forecast dip in Southeast 
Asia’s growth in 2018 is retained.

Pak external conditions worsen in
MANILA

Pakistan’s external conditions have worsened in the past few months with 
foreign exchange reserves continuing to fall in Q1 of FY2019 and the local cur-
rency depreciating by 14% from July to October, stated the Asian Development 
Bank (ADB) in its update of Asian Development Outlook 2018. The Manila-based 
institution expected developing Asia to meet its growth forecasts for this year 
and next on strong domestic demand and easing inflation pressures.

Pak-China exercise to 
cement bilateral cooperation
Improved security 
situation paves 
way for foreign 
investments COAS

KARACHI

Chief of Army Staff General Qamar 
Javed Bajwa (COAS) while highlight-
ing the exemplary relations between 
Pakistan-China, said that the exer-
cise would further strengthen and 
promote friendship, exchanges and 
cooperation between the coun-
tries, said an Inter-Services Public 
Relations press release. The COAS 
witnessed the ongoing Pak-China 
International Air Exercise Shaheen-

VII at an operational air base of 
Pakistan Air Force, where he said 
that the exercise will also benefit the 
armed forces of both the countries.

On his arrival, the army chief was 
received by Chief of the Air Staff, Air 
Chief Marshal Mujahid Anwar Khan, 
said the ISPR. While interacting 
with the combat crew, COAS lauded 
professionalism of participants of 
the exercise and appreciated the 
efforts of the PAF and People’s 
Liberation Army Air Force (PLAAF) 
in conducting the international air 
exercise. The exercise is seventh in 
the series of Shaheen exercises and 
is conducted each year on an alter-
nate basis.

Theresa May wins 
vote of confidence d

LONDON

UK Prime Minister Theresa 
May has survived a vote of no-
confidence triggered by mem-
bers of her own party over her 
handling of Brexit. She got 200 
votes while 117 were cast against 
her. The results were announced 
by Graham Brady, a member 
of parliament who chairs the 
1922 Committee, which rep-
resents Conservative lawmak-
ers in the House of Commons. 
Voting by secret ballot began at 6 
p.m. local time (that’s 1 p.m. ET) 
after May made her final pitch to 
lawmakers promising them she 
wouldn’t fight the next general 
election in 2022. A pro-May MP 
told CNN the Prime Minister “got a 
real grilling, but overall solid sup-
port” as she made her case to MPs. 
Wednesday’s no-confidence vote 
could not have come at a worse 
time for May, who had been criss-

crossing Europe to beg EU leaders 
for help passing her Brexit deal 
through UK Parliament. May was 
forced to postpone a vote on the 
deal on Monday when it became 
clear her bill would face a humili-
ating defeat. The Prime Minister’s 
victory protects her from another 
leadership challenge from within 
her own party for 12 months.

The confidence vote was trig-
gered by 48 of her MPs angry at 
her Brexit policy, which they say 
betrays the 2016 referendum 
result. Jacob Rees-Mogg, who 
led calls for the confidence vote, 
said it was a terrible result for the 
prime minister and called on her 
to resign. Cabinet minister Chris 
Grayling said, this has hardly been 
a joyful day for the Conservative 
Party but it has voted very com-
fortably that it wants her to stay, 
wants her to take us through 
Brexit.

Bushra Bibi top 
trending person
Google has released its list for 
most searched people in Pakistan. 
Google Trends Year in Search 
2018 is based on search terms 
that had the highest spike in 2018 
as compared to the previous year. 
Prime Minister Imran Khan’s wife, 
Bushra Bibi was the most trending 
person in Pakistan. She tied the 
knot with Imran Khan prior to 
the 2018 general election in the 
country. In a ceremony to mark 
the government’s 100-days in 
power, Prime Minister Imran Khan 
gave credit to Bushra Bibi. “In the 
100 days, I want to give credit to 
Bushra Begum. In these 100 days 
I took one day off and want to 
praise her for such a difficult life 
during the last 100 days.

British Prime Minister Theresa May

Here is our renewed mission: 
delivering the Brexit people 
voted for and bringing the 
country back together’.



NASA’s InSight Lander takes its first Mars selfie
CALIFORNIA

NASA’s Mars Lander has been 
stretching and snapping pho-
tos of the Martian landscape 
and bits of itself since its suc-
cessful landing on November 
26. It’s even captured the dim 
rumbling of the Martian winds. 
However, it’s been missing a 
crucial piece of the photogra-
phy tool kit: The full-on selfie.

That all changed, when the 
presumably millennial lander 
snapped a series of 11 images 
via the Instrument Deployment 
Camera (IDC), attached to its 
robotic arm. By stitching the 
11 images together (in the 
same way that the Curiosity 
Rover has taken selfies in the 

p a s t ) ,  t h e  sys -
tem gives us our 
first look of the 
Lander resting on 
the Martian sur-
face, solar arrays 
spread wide, suite 
o f  i n s t r u m e n t s 
smiling back at us.

I n S i g h t  h a s 
clearly read a few 
articles on how to 
take the perfect 
selfie. High-angle, 
great lighting, ed-
ited to perfection, 
#nofilter -- and all 
the while avoiding 
the cliche MySpace bathroom 
selfie by traveling to another 

planet entirely. Bravo, little 
Lander. I could learn a thing 

or two from you.
A second image was also 

beamed back by 
the Lander,  of 
its Martian of-
fice,  the “cres-
cent of terrain” 
(says NASA) that 
the Lander will 
be stationed in 
while it  bores 
t h r o u g h  t h e 
soil. That image, 
below, was com-
posed of 52 in-
dividual photos 
and displays a 
boring region of 
Elysium Planitia 
that lacks rocks, 

holes or bumps.
Boring is exactly what NASA 

was going for, though. This 
might seem like a pretty plain 
piece of ground if it weren’t 
on Mars, but we’re glad to 
see that, said Bruce Banerdt, 
InSight’s principal investiga-
tor. Without any obstructions 
or weird topography, the site 
will leave InSight’s suit of in-
struments extremely safe. That 
bodes well for InSight’s heat-
flow probe, which needs to 
drill five metres down to take 
Mars’ temperature. InSight’s 
scientific insights are still a 
few weeks away, with NASA 
scientists beginning the pro-
cess of deciding where, exactly, 
the lender’s instruments will 
be placed. 

The emerging Pakistan after 100 days

Though 100 days are not enough 
to judge the performance of any 
government but it certainly gives 
a glimpse of the vision and inten-
tions o f the government. Same 

can be said regarding the current government 
of Pakistan Tehreek e Insaf (PTI). We can see 
struggles to make some substantive changes 
and achievements. On completion of 100 days 
of the government a performance report has 
been unveiled during a ceremony. On the 
occasion Prime Minister Imran khan said,” 
“In Madina, Prophet Muhammad (Peace Be 
upon Him) adopted policies that were based 
on compassion; all policies were made for 
the poor, “The tax system of Zakat was estab-
lished where money was collected from the 
rich and redistributed to the downtrodden”.

The government has taken it as its responsibil-
ity to rebuild the credibility of Pakistan. This is a 
major shift from a five-year term where for the 
majority of time, there was no political leader-
ship. Within a short space of time, engagement 
with key allies, including Saudi Arabia, China, the 
UAE and Malaysia, have established the intent 
of this government to the international com-
munity and strengthened our most important 
relationships.

The government has traced over $ 5.3 billion 
of unlawful wealth of Pakistan hidden overseas 
and also Signed and ratified bilateral treaty with 
Switzerland for the exchange of financial infor-
mation. The process of bilateral treaties on ex-
tradition and Mutual Legal Assistance with UK, 
UAE, and China has been started as well.

Economic Support Package for Revival of 
Manufacturing Sector has also been introduced. 
The imperative feature of this package included, 
Reduction of gas price to $6.50/mmbtu for five 
key export sectors (textile, sports goods, leather, 
carpets, and surgical goods), Subsidisation of 
electricity price for industrial sector by Rs. 3 per 
unit as well as reduction of power tariff for five 
zero-rated export sectors to 7.5 cents per KwH 
to ensure international competitiveness. Launch 
of Prime Minister’s Housing Programme to build 
5 million housing units for the middle class and 
lower income segments in 5 years through the 
private sector also shows the commitment of 
the government to facilitate the masses.

It is clearly mentioned in the report that Prime 
Minister personally spearheads the govern-
ment’s commitment to harness the untapped 
potential of Pakistan’s tourism industry. As 
chair of the task force on tourism, the Prime 
Minister has approved a national framework to 
improve coordination between the provinces 
and the federal government to uplift the tour-
ism sector with private sector participation and 
support. FBR has developed a comprehensive 
reform programme. The programme has been 
approved by the Prime Minister and implemen-
tation has begun.

The government has build the Council of 
Business Leaders chaired by the PM to im-
prove doing business in Pakistan, to attract in-
vestment, encourage participation of overseas 
Pakistanis, and grow exports by bringing the 
country within the top 100 in doing business 
rankings in 5 years. The National Financial 
Inclusion Strategy has been launched while 
substantial progress has been made in terms 
of account ownership; usage in these accounts 
has remained low.

Likewise, while the availability of credit to 
agriculture sector has improved, credit to 
SMEs and housing has remained stagnant. The 
Government has launched the agriculture policy 
to increase farmer profitability; reduce taxes on 
diesel; introduced a regenerative agriculture and 

weed management and encouraged a change 
in crop-mix; and optimise subsidy programme 
along with other initiatives. Government has 
taken immediate steps to expedite construction 
of Diamer-Bhasha dam, by the year 2028 as well 
as Kick-off the preparation of the master water 
plan within each province. In order to Enhance 
Pakistan’s National Security, the government has 
initiated new policies rooted in Pakistan’s pri-
orities, including a conflict resolution approach 

towards improving relations with eastern and 
western neighbours. Work has been initiated on 
a blueprint towards resolving the Kashmir issue 
within the parameters of UNSC resolutions. In 
order to improve Pakistan’s relevance, regionally 
and globally, both at the bilateral and multilat-
eral levels including moves to expand the exist-
ing strategic partnership with China, as well as 
with our other allies in the region, several steps 
has been taken.

Author is the President, Center of Pakistan 
and International Relations (COPAIR) and 
Editor-in-Chief of ‘Mélange int’l Magazine’ 

and ‘ The Asian Telegraph’

Fans will need therapy after GoT finale: Christie
Gwendoline Christie says audiences will need 

therapy after the ‘Game of Thrones’ finale next year. 
The 40-year-old actress stars as Brienne of Tarth in 
the HBO fantasy drama series, and as the show’s 
eighth and final season prepares to air in April next 
year, the star has said viewers are in for a shock so 
big they’ll need to seek professional help. She said: 
You’re going to need therapy. I think just the show 
ending is going to send all of the world into profes-
sional help.

Gwendoline also believes the show’s finale will 
be incredibly emotional, especially for the cast, as 
she says the programme has been a truly incred-
ible thing to be involved with.  She says: I think it’s 
going to make me incredibly emotional. We’re all 
emotional about the fact that this is the end, and 
this is the end of something incredibly significant 
for all of us, and it’s been a truly incredible thing 
to be a part of.

The actress’ comments come after it was con-
firmed last month that ‘Game of Thrones’ would 
be returning to screens in April 2019, when a 30 
second teaser clip was posted to the show’s official 
Twitter account. The clip featured action-filled shots 
of various stars of the show, including Daenerys 
Targaryen (Emilia Clarke), Jon Snow (Kit Harington), 
Cersei Lannister (Lena Headey), Sansa Stark (Sophie 
Turner), and Tyrion Lannister (Peter Dinklage).

Novel technique to reduce breast 
biopsies

A novel technique that uses mam-
mography to determine the biological 
tissue composition of a tumor could 
help reduce unnecessary breast biop-
sies, according to a new study appear-
ing in the journal Radiology.

Mammography has been effective at 
reducing deaths from breast cancer 
by detecting cancers in their earliest, most 
treatable stages. However, many women 
are called back for additional diagnostic 
imaging and, in many cases, biopsies, for 
abnormal findings that are ultimately 
proven benign. Research estimates this 
recall rate to be more than 10 percent in 
the United States.

The callback rate with mammography 
is much higher than ideal, said the study’s 
first author, Karen Drukker, Ph.D., research 
associate professor from the Department of 
Radiology at the University of Chicago in 
Chicago. “There are costs and anxiety as-
sociated with recalls, and our goal is to re-

duce these costs but not miss anything that 
should be biopsied. Dr. Drukker and col-
leagues recently studied a new technique 
called three-compartment breast (3CB) 
imaging. John Shepherd, Ph.D., currently at 
the University of Hawaii in Honolulu, and 
his team developed 3CB while he was at 
the University of California in San Francisco. 
By measuring the water, lipid and protein 
tissue composition throughout the breast, 
3CB might provide a biological signature 
for a tumor. For instance, more water in the 
tumor tissue might indicate angiogenesis, 
or the production of new blood vessels, an 
early sign of cancer development.
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Poverty elimination through 
poultry sector

More than a billion people currently live in extreme poverty: these people are 
powerless, isolated, vulnerable and malnourished. At the 2000 World Food Summit 
in Rome, Heads of State renewed their commitment to halve hunger and malnutri-
tion before the year 2015. The indications are, however, that progress is not being 
made at the required pace. Indeed, the International Food Policy Research Institute 
(IFPRI) predicts that the number of malnourished children will actually increase 
by 25% to 30% before 2020 if no major action is taken.

The increasing demand for poultry products has transformed poultry production 
activity into a full-fledged industry from a mere household/backyard activity until 
recently. Technological advances have revolutionized the role and the structure of 
poultry industry in India. Improved poultry breeds account for 59% of the total bird 
population, contributing with about 89% of the total egg production in the country.

This situation necessitates support to the Prime Minister Imran Khan’s move to 
help poor combat poverty through poultry business must be supported because 
experience has remained successful in many underdeveloped countries. Actually, 
the economic development is not possible in absence of agricultural development 
for which provision of water, cheap energy, loans, linkages with retailers and ex-
porters, quality seed and pesticides, reducing the role of middlemen and insurance 
cover is imperative. The farming community is facing many issues due to the apathy 
of the government while they seldom get the reward of their labour and the share 
of agriculture in GDP has slipped to 18 percent.

Furthermore the sector is providing jobs to million, supplying raw material to 
industry and catering for 75 percent of exports but it is not promoted. Development 
of this sector will boost the overall economy and standard of living of people while it 
will help Pakistan during the ongoing recession. The local planters are wasting tens 
of billions of liters of water while the country loses water worth billions to want of 
water storage facilities. The livestock sector is employing four million people but it 
is not developing at the required pace while Pakistan’s share in the international 
halal market is below potential despite the availability of best quality beef and 
mutton. Several friendly countries have revolutionized livestock and poultry and 
their experience can benefit Pakistan.

The government has traced 
over $ 5.3 billion of unlawful 
wealth of Pakistan hidden 
overseas and also Signed and 
ratified bilateral treaty with 
Switzerland for the exchange 
of financial information. The 
process of bilateral treaties 
on extradition and Mutual 
Legal Assistance with UK, 
UAE, and China has been 
started as well.

Amna Malik
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Chris hopes Team Sky survival
MANCHESTOR

Four-time Tour de France win-
ner Chris Froome says Team Sky 
will be doing everything we can 
to survive once their owner and 
main sponsor pulls out at the 
end of 2019. Froome became 
only the third man in history 
to hold all three Grand Tours 
at the same time when he won 
the Giro d’Italia earlier this year. 
Broadcaster Sky announced ear-
lier on Wednesday that it would 

end its decade-long commitment 
after next season. I can’t predict 
the future, but this is a really spe-
cial team, said Froome, who won 
the Giro d’Italia in May. We plan 
to be together in 2020 if at all 
possible. The British rider added: 
we will all be doing everything 
we can to help make that hap-
pen - in different colours with a 
new partner, but with the same 
values, focus and desire to win.
Other riders on Team Sky’s 

books include reigning Tour 
de France champion Geraint 
Thomas, Colombian prospect 

Egan Bernal, Dutchman Wout 
Poels, England’s Ian Stannard 
and Wales’ Luke Rowe.

McLare, Bahrain 
Merida announce 

partnership

GLASGOW

The McLaren Group says 
the aim is to be the best in 
professional cycling after 
signing a deal to become a 
50% partner in the Bahrain 
Merida team. McLaren has 
a team in Formula 1 and 
are one of the most famous 
names in motorsport. The 
announcement comes on the 
same day broadcaster Sky 
said it is to withdraw back-
ing Team Sky at the end of 
2019.  Bahrain Merida was 
founded in 2017 and has 
2014 Tour de France winner 
Vincenzo Nibali as part of its 
team.

Cycling is something we 
have been involved with 
in the past and have been 
looking at entering for 
some time, said McLaren 
chief marketing officer John 
Allert. Racing, technology 
and human performance are 
at the heart of everything we 
do at McLaren.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 369.5 371.5

Canadian Dollar 102.85 103.85

China Yuan 20.15 20.3

Euro 156.5 157.25

Hong Kong Dollar 17.75 18

Indian Rupee 1.88 1.95

Kuwaiti Dinar 456 458.5

Norwegians Krone 16.05 16.3

 Qatari Riyal 38.1 38.45

Saudi Riyal 36.8 37.7

 U.A.E Dirham 37.75 38.65

UK Pound Sterling 173 174.25

 US Dollar 139 139.5
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Jodie Foster to direct 
remake of Icelandic film

Actress Jodie Foster will direct, co-produce 
and star in an English-language remake of 
the thriller ‘Woman at War’, Iceland’s sub-
mission to the Foreign Language competition 
at the upcoming 91st Academy Awards. The 
Icelandic movie centres on a music teacher 
who’s escalating her sabotage against the 
local aluminium industry when she discov-
ers that her adoption application has been 
approved and a baby girl is awaiting her in 
the Ukraine.
The script won the best script prize in the 
Critics’ Week section of the Cannes Film 
Festival.
Foster plans to relocate the setting to the 
American West. It will be her fifth directorial 
gig following ‘Money Monster’, ‘The Beaver’, 
‘Home for the Holidays’ and ‘Little Man Tate’.
She won best actress Oscars for ‘The Accused’ 
and ‘Silence of the Lambs.’

Pontianak films inspired 
Glen Goei’s new movie

SINGAPORE

A decade will sit between the release of Glen 
Goei’s last film and his next. The reason for the 
long hiatus: Money, or rather, the lack of it. After 
the release of his second film, the murder mys-
tery The Blue Mansion in 2009, Goei had wanted 
to start work on his next project. But funding was 
a problem.  But now, photography has wrapped 
on his next feature, Revenge Of The Pontianak, 
which will be released next year. Goei, who is a 
co-artistic director with theatre company Wild 
Rice, says the wheels on his latest project began 
turning after funding came in from the Singapore 
Film Commission and other sources.

The film, which he co-wrote and co-directed 
with frequent theatre collaborator Gavin Yap, 
deals with the South-east Asian myth of the 
vampiric female demon known as the pontianak.

Starting in the 1950s, a popular series of mov-
ies featuring the creature was made by Cathay-
Keris Studio in Singapore. Its rival Shaw Brothers 
followed up with its own versions.

Goei, 55, says he used to watch the pontianak  
films on television when he was a child. I want to 
pay homage to all those films I grew up with, he 
says. Like the movies he saw, his film is set in the 
1960s. The dance musical Forever Fever (1998), 
his first film, is set in the 1970s. I’m nostalgic 
for the period. The 1960s and 70s are decades 
I’m fond of, he says. The film will have the deep 
saturated colours of a film from that time, but he 
says he is not just staying true to the look of the 
classic pontianak format.

Raheem Premier League’s Player of the Month
LONDON

Manchester City’s Raheem Sterling 
has been named November’s Premier 
League player of the month. Raheem 
Sterling was on target three times for 
City during November. The 24-year-
old scored three goals and set up 
three more in City’s three league 
matches. It is the second time the 
Blues forward has won the award, the 
previous occasion coming in August 
2016, just over a year after he joined 
the club. Sterling was allegedly the 
victim of racist abuse in his side’s de-
feat to Chelsea at Stamford Bridge on 
Saturday.

Chelsea and the Metropolitan Police 
are investigating the allegations after 
social media users posted a video of 
an incident during the first half of the 
match, when the England interna-
tional was shouted at as he collected 
the ball from behind the goal. Sterling 
responded the following day, saying 
he had to laugh when he heard the al-
leged racist remarks during the game 
because he expects no better.

On Monday, Chelsea announced 
they had suspended four fans while 
the investigation takes place. A club 

statement said evidence of racist 
behaviour will result in severe sanc-
tions, including bans. Two of Sterling’s 
City team-mates, Leroy Sane and 
David Silva, were also in conten-

tion for the Premier League award. 
West Ham’s Felipe Anderson, Lucas 
Digne of Everton, Liverpool’s Andrew 
Robertson and Tottenham’s Moussa 
Sissoko were also in the running.

Stocks continue to bleed as index drops 545 points
Benchmark index 
decreases 1.4% to settle 
at 38,307.44 points.

KARACHI

Stocks continued to receive ham-
mering as the bearish trend per-
sisted for the second successive 
session on Wednesday with the index 
plunging over 700 points in intra-
day trading and finishing the day in 
the red zone. The decline came on 
the back of deteriorating macroeco-
nomic situation and a lack of posi-
tive triggers, which turned investors 
wary. The news about Pakistan being 
placed on the blacklist for alleged 
violations of religious freedom also 
dented sentiments. Additionally, the 
dismal data of car sales led to selling 
pressure in automobile and related 
stocks.

Earlier, stock trading kicked off on 
a negative note, with the index con-
tinuing to spiral downwards, hitting 
an intra-day low of 38,130.07 points. 

However, after mid-day, buying mo-
mentum helped the index gain some 
ground, but it still finished the day 
negative. At the end of trading, the 
benchmark KSE 100-share Index re-
corded a decrease of 544.52 points 
or 1.4% to settle at 38,307.44.

Overall, trading volumes increased 
to 145.6 million shares compared 
with Tuesday’s tally of 124.01 mil-
lion. The value of shares traded dur-

ing the day was Rs6.9 billion. Shares 
of 350 companies were traded. At 
the end of the day, 56 stocks closed 
higher, 278 declined and 16 re-
mained unchanged. Pak Elektron 
was the volume leader with 16.5 
million shares, gaining Rs0.56 to 
close at Rs25.56. It was followed by 
K-Electric with 16.5 million shares, 
losing Rs0.15 to close at Rs5.78 and 
TRG Pakistan with 6.9 million shares, 

losing Rs1.09 to close at Rs24.69.
Foreign institutional investors 

were net sellers of Rs440.8 million 
worth of shares during the trading 
session, according to data compiled 
by the National Clearing Company of 
Pakistan.

The benchmark index traded nega-
tive on reported selling by foreign in-
stitutional investors in index names 
after the US added Pakistan and 
some other nations to the blacklist 
for alleged violations of religious 
freedom.

However, the US State Department 
later exempted Pakistan, Saudi 
Arabia and Tajikistan, but it failed to 
lift momentum at the local bourse. 
Financial stocks took the lead in the 
day’s decline as they collectively 
contributed over 150 points to the 
fall in the benchmark index. Habib 
Bank Limited (-2.85%), United Bank 
Limited (-2.77%), MCB Bank Limited 
(-1.63%) and Meezan Bank Limited 
(-4.03%) closed deep in the red.

SPARK to turn KSA into a global 
industrial powerhouse

JEDDAH

Saudi Arabia is fast catching up with 
the world’s ever-growing energy and 
technology scene ahead of 2030. In 
fact, the King Salman Energy Park 
(SPARK) may soon prove a global des-
tination for energy industry investors. 
The new energy city mega-project is 
being developed by Saudi Aramco, 
which received authoritization to em-
bark on the initiative in the summer, 
and is operated, managed and main-
tained in partnership with the Saudi 

Authority for Industrial Cities and 
Technology Zones (MODON).  With 
projections that the megacity will 
create more than 100,000 jobs, it is 
considered one of the most up-and-
coming energy parks in the world.
SPARK will localize more than 300 new 
industrial services and facilities and 
will have specialized training centers to 
cater to the huge influx of manpower.
Situated in the Kingdom’s Eastern 
Province, between Dammam and Al-
Ahsa, the project will be developed in 
three phases. The first phase is sched-
uled for completion by 2021, while 
the final phase of the project is set for 
completion in 2035. With all this on 
track, the 50-square-kilometer project 
is poised to be a magnet for foreign and 
domestic investment.

UAE ranked 14th 
on global maritime 
sector index

ABU DHABI

A recent international survey ranked 
the UAE 14th globally in the maritime 
sector, with the country’s maritime 
industry seeing up to $65 billion 
(Dh238.74 billion) invested in 2018. 
The ranking assessment was con-
ducted by Menon Economics and 
DNV-GL, which looked at areas such as 
maritime technology in which the UAE 
was ranked 30th, maritime finance and 
law (22nd), and maritime ports and lo-
gistics (4th). Today, the UAE is ranked 
14th globally in the maritime industry 
and our goal is to soon be among the 
Top 10 ranked countries in the world in 
this important sector, said Dr Abdullah 
Al Nuaimi, Minister of Infrastructure 
Development, during a press briefing 
announcing the results of the survey.



US, China closer on trade 
deal: Pompeo

WASHINGTON

The United States is advancing 
toward a trade deal in its ongo-
ing talks with China, US Secretary 
of State Mike Pompeo said on 
Wednesday. When asked whether 
Washington was closer to a trade 
deal with China, Pompeo said, 
“Yeah, I think we’re closer”. I truly 
think we’re closer, and I’m very 
hopeful in the next handful of 
weeks there’ll be some good an-
nouncements on that front”, the 
secretary said in an interview With 
Fox & Friends.

US President Donald Trump ear-
lier in December expressed confi-
dence that a trade deal between 
the two countries can be reached 
within the next 90 days. Trump 
and Chinese President Xi Jinping 

agreed to a truce in their escalat-
ing trade war during their meeting 
on the sidelines of the G20 summit 
in Buenos Aires, Argentina.

Trump agreed to suspend plans 
to raise tariffs on $200 billion 
worth of Chinese products from 
10 percent to 25 percent in order 
to pave the way for trade talks with 
Beijing but warned that if the ne-
gotiations do not succeed within 
three months, the tariffs will be 
hiked as planned. 

Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from offce # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Thursday, December 13, 2018

www.theasiantelegraph.net

Devalued rupee hiked power, 
gas tariff: Asad Umar
The government is setting the economy in the right direction

ISLAMABAD

Minister for Finance Asad Umar 
Wednesday said they took measures 
including devaluing Pakistani rupee, 
increasing interest rate, and hiking 
power and gas tariffs without wait-
ing for the International Monetary 
Fund (IMF) to present its conditions.  
The finance minister while speaking 
to British news channel said these 
measures seemed necessary to them. 
Umar said the surveys held to evalu-
ate the performance of the economy, 
after completion of first 100 days of 
his government, suggested that the 
economy was moving in the right 
direction. Hope is very much in the 
air, he said. If you looked in reality, 
keeping aside the discussions going 

on in TV talk shows, you would find 
that a number of surveys got carried 
out recently, showed that the govern-
ment was doing correct things to set 
the economy in the right direction.

To a question, the minister said 
when the current government came 
into power, it was a well-known fact 
that Pakistan needed some kind of 
bailout. Therefore, the government 
had to go around to the friendly 
countries to seek some kind of im-
mediate assistance to support the 
reeling economy, he added.

Umar said when he became finance 
minister, the government reached out 
to friendly countries for bilateral fi-
nancial assistance as well as starting 
a dialogue with the IMF simultane-

ously, because it had no time to first 
work out a strategy and then start 
negotiations. That was what I ex-
actly did within 10 days of becom-
ing finance minister, we reached out 
to International Monetary Fund and 
started formal dialogue with it along 
with going to the friendly countries 
for assistance, he said.

To another query, the finance 
minister said, we did not wait for 
the IMF to impose any condition on 
us..... We increased electricity prices, 
gas prices, we put in place a sup-
plementary finance budget, we in-
creased taxes, the currency has been 
adjusted by the central bank, and 
policy rate has also been increased. 
He said both the monetary and fiscal 

policies were moving in the direction 
of reforms that were required by the 
IMF. There is no difference of opin-
ion with the IMF in terms of what 
needs to be done. It is the pace, the 
sequence in the extent which is being 
discussed, he added. We are just con-
sistent in the bilateral relationship 
with Saudi Arabia which remains 
the same regardless of which govern-
ment is in the power, he added. With 
respect to investment under China-
Pakistan Economic Corridor (CPEC) 
in Balochistan, he said Balochistan 
government was eager to enhance 
investment in the province under 
the corridor. To another question, the 
minister said people of Balochistan 
are patriotic Pakistanis.

President Dr. Arif Alvi in a meeting with custodian of The two Holy Mosques, King of Saudi Arabia, Salman Bin Abdulaziz Al 
Saud in Riyadh: Photo PID

President Alvi, Saudi king 
Salman discuss regional issues
Bilateral ties, trade, 
investments & 
economic issues 
were also discussed

RIYADH

President Dr Arif Alvi on 
Wednesday met Saudi King and 
Custodian of the two Holy Mosques 
Salman bin Abdulaziz in Riyadh and 
discussed regional issues among 
other matters of mutual interest. 
According to a statement issued 
by the ruling Pakistan Tehreek-e-
Insaf (PTI), the two leaders also 
discussed bilateral ties, trade, in-
vestments and economic issues. 
Pakistan’s acting ambassador to 
Saudi Arabia Zeeshan Ahmed and 
Pakistan Consul General in Jeddah 
Shahryar Akbar Khan were also 
present during the meeting.

Earlier in the day, Federal Minister 

for Religious Affairs Noorul Haq 
Qadari met the president in Madina 
and briefed him about the ongoing 
talks with the Saudi authorities re-
lating to Hajj agreement.  Officials 
of the two countries are holding 
another round of talks in Madina 
later today to finalise an agreement 
about providing more facilities to 
Pakistani pilgrims in the forthcom-
ing Hajj season.

After the first phase of talks on 
Sunday, Pakistan and Saudi Arabia 
had signed an agreement regarding 
terms and conditions and informa-
tion regarding the holy pilgrimage 
in 2019. According to the agree-
ment, signed by religious affairs 
ministers of the two countries, a 
record 184,210 Pakistani Muslims 
will perform their religious obliga-
tion next year. The Saudi govern-
ment has increased the quota for 
Pakistan with 5,000 pilgrims under 
the Road to Makkah project.

Oil prices rise on OPEC supply cuts
WASHINGTON

The US oil prices climbed on 
Wednesday, supported by expec-
tations that an OPEC-led supply 
cut announced last week for 2019 
would stabilise markets. Disruptions 
to Libyan oil exports after local mi-
litia seized the country’s biggest oil-
field, El Sharara, were also buoying 
prices, traders said. US West Texas 
Intermediate (WTI) crude futures 
were at $52.15 per barrel at 0023 
GMT, up 1 percent from their last set-
tlement. International Brent crude oil 
futures had yet to trade.

Analysts said a decision by the 
Organisation of the Petroleum 
Exporting Countries (OPEC) and 
some non-OPEC producers includ-
ing Russia to cut supply by 1.2 mil-
lion barrels per day (bpd) would 
likely stabilise prices, although 
several said they did not expect the 

agreement to push markets much 
higher. OPEC production curbs will 
stabilise the market, ANZ bank said 
on Wednesday.

Crude prices had lost a third of their 
value between early October and the 
announcement of the cuts. Fereidun 
Fesharaki of energy consultancy FGE 
said in a note that the OPEC-led cuts 
would likely be insufficient to mop 
up the inventories in the targeted 
three-month period till the end of 
the first quarter of 2019. As a result, 
FGE said prices were likely to hover 
in the $55-60 per barrel range for 
Brent, with WTI sitting some $5-10 
per barrel below this given current 
fundamentals.

Fawad Razaqzada, market analyst at 
futures brokerage Forex.com, said ad-
ditional doubts were raised after the 
decision to reduce output was made 
on Friday, when ... OPEC refused to 

specify which country would cut 
how much. Undermining the supply 
cuts is soaring output in the United 
States, where crude production has 

hit a record 11.7 million bpd. The 
United States is set to end 2018 as 
the world’s top oil producer, ahead of 
Russia and Saudi Arabia, with the U.S.

Output cuts impact review in April
DUBAI

Oil producers who agreed last week to trim production to boost prices 
will meet in April to review the impact and sign a long-term pact, Suhail 
bin Mohammed Faraj Faris Al Mazrouei, UAE Minister of Energy and 
Industry, said on Wednesday.  Opec and some non-Opec producers 
decided to cut output by 1.2 million barrels per day for six months from 
January after world prices shed a quarter of their value in just a few 
weeks.
Prices currently hover around $60 a barrel, down from more than $85 
a barrel in early October in the face of fears of weaker demand and an 
increase in supplies. “In April, we will have a meeting to review the deci-
sion,” Al Mazrouei told reporters on the sidelines of a conference in Dubai. 
Al Mazrouei said that national oil firm Adnoc has already informed clients 
that it will cut production by 2.5 per cent from January. The UAE, Opec’s 
fourth-largest producer, has been pumping around three million bpd.

Govt to shield poor segments 
from inflation: Khurso

ISLAMABAD

Minister for Planning, 
Development and Reform 
Makhdoom Khusro Bakhtiar re-
vealed on Wednesday that the 
government was in the process of 
devising a strategy to shield highly 
vulnerable segments of the soci-
ety from price hikes in 53 essen-
tial commodities reflected in the 
Sensitive Price Indicator (SPI).

Addressing the 34th annual gen-
eral meeting and conference of the 
Pakistan Society of Development 
Economists (PSDE), the minister 
highlighted that the government 
wanted to compensate the masses 
through the provision of social 

protection. He regretted that the 
present government had inherited 
a fragile economy and underlined 
the challenges including the declin-
ing foreign exchange reserves, wide 
fiscal and current account deficits, 
rising inflation and increasing for-
eign and domestic debts.

The Pakistan People’s Party (PPP) 
government had inherited an inflation 
rate of 14.1% in March 2008 and took 
it to 21.5% in first 100 days, increas-
ing it by 7.4 percentage points, he re-
called. On the other hand, the Pakistan 
Muslim League-Nawaz (PML-N) gov-
ernment inherited 5.1% inflation in 
May 2013 and raised it to 8.5% in first 
100 days, an increment of 3.4%.

US envoy summoned over ‘religious freedom list’ fiasco 
ISLAMABAD

The Foreign Office on Wednesday 
summoned a senior United States 
diplomat and strongly protested 
against Pakistan’s induction in a list 
of ‘countries that violate religious 
freedom’. Aa communiqué was also 
handed to the US official, which 

elaborates on constitutional rights 
of religious minorities in Pakistan.

Pakistan did not need counsel 
by any individual country on how 
to protect the rights of its mi-
norities, it further reads. Pakistan 
maintains that the proponents 
of human rights worldwide close 

their eyes to the systematic per-
secution of minorities subjected 
to alien domination and foreign 
occupation such as in the occu-
pied Jammu and Kashmir. The US 
official assured that Islamabad’s 
protest and viewpoint will be con-
veyed to Washington. Earlier in the 

day, the United States clarified that 
although Pakistan remains on the 
Countries of Particular Concern 
(CPC) list, there will be no addi-
tional sanctions other than those 
already placed on Pakistan owing 
to national interest. Secretary of 
State Mike Pompeo a year earlier 

had placed Pakistan 
on a special watch 
list a step short of 
the designation in 
what had been seen 
as a US tactic to 
press Islamabad into 
reforms.


