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French president Emmanual Macron

We want a France where one 
can live in dignity through 
one’s work and on this we 
have gone too slowly

Prime Minister Imran Khan chairs Special Meeting of the Federal Cabinet at PM Office here on Monday: Photo PID

Fed. Ministers given another 
three months to deliver 
PM Khan asks cabinet to speed up bids to higher lifestyle of people

ISLAMABAD

Prime Minister Imran Khan 
Monday gave another three months 
to members of his cabinet to de-
liver in their respective ministries. 
The prime minister presided over 
a meeting of the federal cabinet, 
which reviewed performance of 
ministries. Reports from all the 
ministries and divisions were pre-
sented to the premier at the meet-
ing. Khan directed the cabinet 
members to work hard and speed 
up efforts to raise living standard of 
the masses. He said the foundation 
of a ‘Naya Pakistan’ had been laid.

A special meeting of the federal 
cabinet, chaired by Prime Minister 
Imran Khan here on Monday, re-
viewed the performance of each 
ministry and decided that they 

would be tasked with a specific 
strategic plan for implementation 
over the five years. The review 
meeting was held in order to fur-
ther improve the performance of 
every ministry and work towards 
the enhancement of people’s qual-
ity of life.

During the meeting, the actions 
taken by respective ministries with 
regards to service delivery, auster-
ity measure and future plans were 
discussed, with a view of how to im-
prove each ministry’s performance. 
it was decided that review meetings 
would be held on a quarterly basis 
to gauge the performance of every 
ministry, adopt midway course cor-
rections when required and to en-
sure that the overall performance of 
the government was on track.

A tweet shared by the Pakistan 
Tehreek-i-Insaf (PTI) said PM Khan 
was reviewing the performance of 
each ministry on the basis of the 
government’s 100-day agenda. 
In a separate tweet, PTI said the 
performance of each ministry was 
being reviewed on the basis of 
three aspects which were: contri-
bution to savings through austerity 
drive, number and [the] nature of 
new projects initiated as well a fu-
ture roadmap. Speaking about the 
meeting on Information Minister 
Fawad Chaudhry said the minis-
ters were specifically asked to make 
their data public about how much 
spending was reduced, what had 
they done so far, and what would 
they be doing in their respective 
ministries. As far as, the most no-

table performance is concerned, PM 
was impressed by Murad Saeed’s 
performance and hinted that he 
would be made federal minister, 
he said. PM told Murad Saeed I am 
thinking about making you a full 
minister. Commenting on his own 
portfolio, Chaudhry said that satis-
fying people with the performance 
of the information ministry was a 
tough nut to crack.

This ministry is like this, it is diffi-
cult to make anyone happy with my 
ministry. But, like I said, I have the 
confidence of the prime minister, 
said Chaudhry, rejecting speculation 
that PM Imran Khan was mulling a 
change at the information ministry. 
Our biggest problem is with fake 
news. There is also a rising trend of 
fake news on formal media. 

Asia stocks extend global retreat as trade and growth worries investors
HONG KONG

Asian markets sank on Monday (Dec 
10) as investors juggle a number of 
negative issues that have fuelled wor-
ries about the global outlook. The 
China-US trade row, the Huawei cri-
sis, signs of weakness in the Chinese 
and US economies, and Brexit are 
among the key matters depressing 
equities, though there was some up-
beat news in Opec’s decision to slash 
crude production.

On Sunday, China summoned the US 
ambassador to protest at the arrest of 
top Huawei executive Meng Wanzhou 
in Canada last week over allegations 
of fraud linked to the breaking of 
Iran sanctions. An angry China has 
demanded Washington drop its extra-
dition request, as investors fret that 
the arrest could throw a spanner in 
the works of a fragile trade war truce 
between Beijing and Washington.
Huawei... will likely remain in the 

headlines for some time as China con-
tinues to pressure both Canada and 
US to withdraw charges, said Stephen 
Innes, head of Asia-Pacific trade 
at OANDA. “It’s more than appar-
ent that US-China tensions are well 
beyond trade. And when combined 
with the fact ‘tariffs-limbo’ is likely to 
extend well into 2019, uncertainty is 
expected to remain high, and could 
still explode into a full-blown trade 
war. Still, US Trade Representative 

Robert Lighthizer said he did not 
expect the arrest to disrupt the talks. 
Lighthizer, the man leading trade ne-
gotiations with China, also said he did 
not expect to see an extension past 
the March 1 deadline for a deal be-
tween the world’s top two economies. 
Donald Trump and Xi Jinping agreed 
at the G20 this month to a 90-day 
ceasefire in the multi-billion-dollar 
tariffs row that will allow officials to 
find a resolution.

Pakistan, China all-weather 
friends; COAS

RAWALPINDI

Chief of Army Staff General 
Qamar Javed Bajwa met with 
Chinese Vice Minister of 
Foreign Affairs Kong Xuanyou 
on Monday and said that the 
two countries enjoy an all-
weather relationship. Xuanyou 
called on the army chief at the 
GHQ, the Inter-Services Public 
Relations said in a statement.

During the meeting, matters 
of mutual interest, regional se-

curity and enhanced bilateral 
cooperation came under dis-
cussion. The army chief said 
that the relations between 
two countries are based on 
mutual trust and confidence. 
The visiting dignitary com-
mended the sacrifices and 
resilience of the people and 
armed forces of Pakistan and 
appreciated army’s role in bat-
tling terrorism.

Can transform Pakistan into 
Turkey, Malaysia: Dr AQ Khan

KARACHI

Nuclear scientist Dr Abdul Qadeer 
Khan on Monday said the country 
can be transformed into Turkey and 
Malaysia within a time span of five 
years. Khan was speaking at the the 
chief guest at the inaugural session 
of four-day long biennial confer-
ence organised at the University 
of Karachi.  The event was organ-
ised by the Pakistan Society for 

Biochemistry and Molecular Biology 
(PSBMB) and Dr AQ Khan Institute 
of Biotechnology and Genetic 
Engineering (KIBGE).

The scientist said there is a dire 
need to build news dams, but the 
government must also look into 

other alternatives for the cause. 
He reiterated that Pakistan has no 
shortage of natural resources, or 
talent. This talent, however, has 
not been utilised because merit is 
ignored.

We can get the best people who 
are experts in their respective 
fields; we just need to utilise their 
abilities properly, he added. As we 
have learnt from history, mega con-

struction projects were never com-
pleted on time, due to which their 
cost keeps on increasing, Dr Abdul 
Qadeer said. As a nation, we have to 
carefully use water at homes, indus-
tries and agricultural lands to reduce 
the shortage of the natural resource.

Gold steadies near five-month peak
BENGALURU

Gold prices were steady on Monday, having 
touched a fresh five-month peak early in the ses-
sion, as the dollar weakened after a soft U.S. jobs 
report fuelled speculation that the Federal Reserve 
may stop raising interest rates sooner than ex-
pected.  Spot gold was steady at $1,247.99 per 
ounce, as of 0700 GMT, after hitting its highest since 
July 11 at $1,250.55 earlier in the session. The US 
gold futures rose 0.1 percent to $1,254.4 per ounce.

Weak data points from the United States have 

been putting pressure on the dollar index which 
is proving to be positive for gold, said Ajay Kedia, 
director at Kedia Commodities in Mumbai, adding 
that: “we expect a resistance level of $1,270 before 
the upcoming Fed meet.

The dollar slid against the euro and the yen after 
data showed U.S. non-farm payrolls increased 
by 155,000 jobs last month, below economists’ 
median forecast of 200,000 jobs, and the wage 
increase was softer than expected. Some Fed poli-
cymakers have struck a cautious tone about the 

economic outlook, possibly flagging a turning point 
in the monetary policy. The Fed is widely expected 
to raise interest rates at its December 18-19 meet-
ing, but the focus is on how many rate hikes will 
follow in 2019. Gold tends to gain when rate hike 
expectations recede because lower rates reduce the 
opportunity cost of holding non-yielding bullion. 
Lower interest rates also tend to weigh on US yields 
and the dollar, in which gold is priced. There is also 
some safe-haven demand coming back in gold, said 
Argonaut Securities analyst Helen Lau.

US companies dominate global arms sales
STOCKHOLM

The United States remained the world’s largest arms manufacturer 
in 2017, a Swedish-based research institute said Monday. The arms 
sales of 42 US companies listed among the world’s 100 biggest arms 
manufacturers grew by 2 percent in 2017 to 226.6 billion U.S. dollars, 
accounting for 57 percent of total global sales, according to a report of 
the Stockholm International Peace Research Institute (SIPRI).

The US companies directly benefit from the U.S. Department of 
Defense’s ongoing demand for weapons, Aude Fleurant, director of 
SIPRI’s Arms and Military Expenditure Programme, said.



Bilateral Political Consultations

Pakistan, China to broaden CPEC prospects
QQ MOHAMMAD ARSHAD

ISLAMABAD

Pakistan and China on Monday agreed 
to expand the China-Pakistan Economic 
Corridor (CPEC) to new areas of coop-
eration in line with the vision of the 
Pakistani leadership and build upon 
the consensus reached between the 
leadership of two countries during the 
visit of Prime Minister Imran Khan to 
China last month.

 During the first round of politi-
cal consultations between Pakistan 
and China, led by Foreign Secretary 
Tehmina Janjua and Chinese Vice 
Foreign Minister Kong Xuanyou, both 
sides resolved to complete the ongo-
ing projects.

Pakistan reiterated that CPEC was a 

national priority for the government 
and it remained committed to the suc-
cessful implementation of the mega 
project, the statement added. During 
the meeting, both sides also held com-
prehensive discussions on the entire 
gamut of the bilateral relations. They 
reaffirmed the all weather strategic 
cooperative partnership between the 
two countries and expressed satisfac-
tion at the strong bilateral relations in 
political, economic, security, cultural 
and other spheres.

Both sides exchanged views on inter-
national political situation with a par-
ticular focus on Afghanistan and South 
Asia. They also expressed satisfaction 
at their robust cooperation in multilat-
eral fora and reiterated their resolve 

to further augment 
it in the future. Both 
sides also exchanged 
views on regional 
situation and mul-
tilateral issues of 
mutual concern and 
agreed to deepen 
strategic coordina-
tion and communica-
tion at all levels.

While reciprocat-
ing the sentiments 
of  expressed by 
the Pakistani side 
Chinese Vice Foreign Minister Kong 
said that China attached paramount 
importance to its relations with 
Pakistan. He expressed satisfaction at 

the momentum of bilateral relations 
and underscored the need to further 
enhance ties in political, economic, 
defense and cultural spheres. He ap-

preciated Pakistan for its efforts to 
achieve goals of national development 
and extended China’s utmost support 
in this regard.

Pakistan, Kazakhstan ready to emulate 
friendly horizons

Pakistan and Kazakhstan enjoy cor-
dial relations based on common 
approach towards world issues as 
well as mutual understanding and 

goodwill for each other. Relations between 
the two countries began when Pakistan rec-
ognized Kazakhstan on December 20, 1991. 
On February 24, 1992, diplomatic and consu-
lar relations were established during an offi-
cial visit by Kazakhstani president Nursultan 
Nazarbayev to Pakistan.

Pakistan provides natural link to connect 
the Eurasian heartland with the Arabian Sea 
and South Asia. We offer the critical over land 
routes and connectivity for mutually beneficial 
trade and energy transaction intra-regionally 
and inter-regionally,

Kazakhstan is an emerging market for 
Pakistani goods. Kazakhstan-Pakistan rela-
tions are cordial and efforts are being made 
from both sides to turn these relations into a 
meaningful engagement. There are various 
avenues of mutual cooperation ranging from 
trade, political, culture, tourism and people to 
people contacts.  

A huge country the size of Western Europe, 
Kazakhstan has vast mineral resources and 
enormous economic potential. The varied 
landscape stretches from the mountainous, 
heavily populated regions of the eas t to the 
sparsely populated, energy-rich lowlands in 
the west, and from the industrialised north, 

with its Siberian climate and terrain, through 
the arid, empty steppes of the centre, to the 
fertile south. Since the Central Asian Republics 
attained independence from the Soviet Union 
in the early 1990’s, Central Asian states have 
assumed great significance in Pakistan for-
eign policy considerations. Kazakhstan being 
a central Asian state has great importance for 
Pakistan in all regards. Pakistan was among 
the first few countries which recognized 
Kazakhstan when it accomplished independ-
ence in December 1991.

Diplomatic relations between the two coun-
tries were established in 1992. Both countries 
have strong bilateral trade ties which are im-
proving day by day. The unfolding new reali-
ties in the region are providing new avenues to 
Pakistan to realize its true potential as regional 
hub for trade and economic cooperation. 
Kazakhstan is interested to start a new page 
of cooperation with Pakistan due to unfolding 
new developments in the region.

The two countries share common views on 
major regional and international issues and 
cooperate closely in multilateral forums includ-
ing the UN, SCO, ECO and OIC. Kazakhstan’s 
impressive annual economic growth and rich 
energy resources, and Pakistan’s large indus-
trial and agricultural base provided an ideal 
environment for expansion of trade and com-
mercial cooperation between the two coun-
tries. Kazakhstan is Pakistan’s largest trading 
partner in the central Asian region.

In 2017, Pakistan exported goods worth 
$36.8 million during the period, followed by 
Tajikistan and Turkmenistan. The current trade 
volume between the both countries is $28 mil-
lion which needs to be increased in order to 
further utilize the potential opportunities.

Ambassador of Kazakhstan in Islamabad, 
Barlybay Sadykov recently said that, “Pakistan 

could increase its exports to Kazakhstan in 
various sectors including precious stones, 
jewellary, textile, chemical and pharmaceuti-
cal products, agriculture and food goods, veg-
etable, shoes, leather items, sport and medical 
equipments, and construction material.

Kazakhstan could also export to Pakistan 
in various sectors including construction and 
coating materials, raw materials, food prod-
ucts, machinery and equipment, fertilizer, 
coal, iron, nonferrous metal and seed oil. 
Kazakhstan also understands the worth of 
china Pakistan economic corridor.

Ambassador Barlybay Sadykovwhile talking 
about this particular project once revealed. 
“Kazakhstan fully support this OBOR ini-
tiative that was launched in 2012 to connect 
West with the East. Kazakhstan is already 
connected with China by railway and it would 
be a great opportunity to increase connectiv-
ity in the region. China Pakistan Economic 
Corridor (CPEC) will turn the KKH (Kara 
Koram Highway) into an all-weather route 
and enhance connectivity.

Kazakhstan is the 9th biggest land-locked 
country, so this connectivity by land routes is 
even more important for us”. With the chang-
ing global strategic milieu, Pakistan has several 
opportunities at its disposal especially in four 
broad gradients. When it comes to support 
at international level, both countries have 
been collaborating since long. Each country 
has supported the other at various fora such 
as membership in the Security Council. This 
cooperation seems to be expanding with the 
passage of time.

Author is the President, Center of Pakistan 
and International Relations (COPAIR) and 

Editor-in-Chief of ‘Mélange int’l Magazine’ and 
‘ The Asian Telegraph’

Sarah Hyland secretly had a second kidney transplant
LONDON

Sarah Hyland is getting candid about her ongoing health 
struggles. The Modern Family star who had a kidney trans-
plant in 2012, with her father serving as her donor reveals 
that she quietly underwent a second transplant in September 
2017. The donor was her younger brother. Hyland admits it’s 
been a very difficult two years one that included a period of 
depression, in which she admitted she had suicidal thoughts 
and a lot of surgeries (six in the last 16 months).

Hyland, 28, who was born with kidney dysplasia, has been 
cryptic about her health, but now reveals that her body 
started to reject the donor organ in October 2016. Despite 
seemingly endless “tests and … treatments to try and save 
the kidney” — she was in and out of the hospital for months 
(“Christmas break, New Year’s, Thanksgiving, my birthday, 
all of that spent in the hospital”) — nothing worked. So on 
Valentine’s Day 2017, Hyland began dialysis, which involves 
a machine filtering a person’s blood because their kidneys 
can’t.

Hyland said she selected a dialysis center near the Modern 
Familyset to keep working, but it was a grueling process. 
Three times a week for four hours a day, she was hooked 
up to the dialysis machine via a chest port under her skin 
that was visible. Her weight dropped, leading to headlines 
about her health, she got sciatica (severe pain in her back), 
her face swelled due to immunosuppressant drugs and fluid 
retention caused her blood pressure to spike, leading to her 
vision being damaged.

China builds world’s 
longest railway arch bridge

BEIJING

With a grand arch bridge erected 
on Monday morning across the 
Nujiang River in southwestern 
China’s Yunnan Province, Chinese 
constructors have built the world’s 
longest-spanning railway arch 
bridge. The bridge measures 1,024 
meters long and nearly 25 meters 
wide. With a single span of 490 meters, 
it can accommodate the parking of four 
trains at the same time, said Yu Changbin, 
a project manager with China Railway 
Construction Corporation.

As the bridge is situated in the gorge of 
the Yunnan-Guizhou Plateau and affected 
by a high-intensity seismic belt, it was 
much more demanding in both breadth 
and bearing capacity than ordinary railway 
bridges, Yu said. There is no precedent for 
building such a huge bridge station.

To complete the bridge, constructors 
had to assemble 800,000 bolts, and 922 

steel poles of various models weighing 100 
tonnes each in the air -- about 230 meters 
above the Nujiang River.

“The technical difficulty and risks are 
both very rare, Yu said. The bridge is a 
key project of the 220-km-long Dali-Ruili 
railway which is a key section of the China-
Myanmar international railway corridor 
linking Kunming, the provincial capital 
of Yunnan, with Yangon, the capital of 
Myanmar. Upon completion of the Dali-
Ruili railway, the transport time between 
the two cities will be cut from six hours 
to two.
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Promoting women enterprises

Women entrepreneurs have always been rendering uncondi-
tional support to Pakistan Taheek-i-Insaf for its endeavours to 
transform national economy and reiterated their firm resolve 
to back developmental agenda of Imran Khan. They hope that 

country will progress rapidly in changed political culture and will put the 
country on the path of progress and prosperity. They also pin hope high 
hopes with Prime Minister Imran Khan who has successfully changed the 
country’s political culture forever.

Therefore now the women entrepreneurs expect concrete steps to empower 
the women representing the majority of the population as they would extend 
all the out cooperation in realizing the noble goals of the government. In this 
context Women must be brought into the mainstream and they must be in-
cluded in the economic activities which will result in uplift of the social sector.

Women accounted for almost half of country’s total population and bring-
ing them in the economic mainstream was essential for sustainable growth 
of the country. Our women are highly talented and if provided with right 
environment as well as better exposure, they have the potential to excel 
in every field. The government must focus on policymaking for creating a 
friendly environment for women entrepreneurs. PTI leadership had always 
raised voice for the economic empowerment of women and it was the right 
time for PTI government to transform its intentions into reality for women 
development.

The government has decided to separate policymaking and tax administra-
tion in FBR which was laudable move and hoped that its implementation 
would promote better tax culture in the country. However, the government 
must take urgent measures to resolve the tax issues of women entrepre-
neurs. The government must to take policy measures to create a conduc-
tive environment for promoting women enterprises in the country. Women 
entrepreneurs confront with numerous issues; the lack of tax reforms was 
impeding the growth of women enterprises. The random audit selection 
process of FBR was creating problems for businesses including women en-
trepreneurs and urged that FBR should streamline it. Women entrepreneurs 
of boutique business were paying double tax in the form of income and sales 
tax that should be revised.

Amna Malik

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad



London Track Cycling World Cup 2018 from Dec 14
LONDON

Great Britain’s women have won gold in the 
team pursuit at each of the last two World 
Cups. The fourth event of a six-stage se-
ries, which offers riders the chance to earn 
qualifying points for the 2020 Olympics in 
Tokyo, is being held at Lee Valley VeloPark 
from 14-16 December.
The meeting will see para-cycling events 
held at a World Cup event for the first time, 
with Sarah Storey, Jody Cundy and Kadeena 
Cox among nine Paralympic gold medallists 
set to feature for Great Britain.  The British 

squad also boasts five Olympic champions 
- Laura and Jason Kenny, Phil Hindes, Katie 

Archibald and Elinor Barker - as well as rid-
ers from the academy squad.

Anyika wears 
baggy clothes to 
hide body

LONDON

British Olympic medallist 
Anyika Onuora says she used 
to wear baggy clothes to 
hide her body.  The 34-year-
old, who won 4x400m relay 
bronze at Rio 2016, strug-
gled with body image confi-
dence as a youngster having 
gone to a predominantly 
white school. As an athlete, 
she was often told she was 
“fat” because her body was 
naturally bigger than many 
peers. At times you would 
feel objectified, said Onuora, 
who has Nigerian parents.

I had an adult body at such 
a young age - I had hips, 
quite a big backside, and I 
didn’t know what to do with 
it or how to feel about it.  
Onuora who started her ath-
letics career as a 100m and 
200m sprinter before mov-
ing to the longer distance 
was speaking on BBC Radio 
5 live’s The Sista Collective 
podcast.

She said she used to avoid 
wearing crop tops and short 
shorts while training be-
cause  no-one had the same 
body, and chose to wear 
black clothes to avoid draw-
ing attention to herself.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 367.5 369.5

Canadian Dollar 103.25 104.5

China Yuan 20.05 20.2

Euro 158 159

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.9 1.97

Kuwaiti Dinar 454.5 457

Norwegians Krone 16.15 16.4

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.85 37.75

 U.A.E Dirham 37.85 38.7

UK Pound Sterling 176 177.75

 US Dollar 139.4 139.9
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Kate Beckinsale wears 
‘Queen’ tiara for dinner

CALIFORNIA

Actress Kate Beckinsale chose to wear a pair of 
suede knee-high boots, all-black ensemble and 
a tiara that boasted the word ‘Queen’ in gold let-
ters for her outing with friends. She stepped out 
for a dinner date with her friends on Saturday 
night here, reports dailymail.co.uk. She left her 
brunette hair down in voluminous curls that 
fell past her shoulders and were parted in the 
middle, and favoured a glamorous yet minimal 
make-up look. Beckinsale was joined by a slew 
of friends who sported fake moustaches.

Mel B breaks ribs, severs 
hand in mystery accident

NEW YORK

Spice Girl Melanie Brown has cancelled a book 
signing after suffering two broken ribs and sever-
ing her hand. The singer, known as Mel B, posted a 
photo of herself in hospital with her arm in a sling, 
but did not reveal how she got her injuries. She 
said she needed three hours of surgery to repair 
damage to her hand and has had to cancel a book 
signing in New York. Writing on Instagram in a 
message posted in London, she said: Thank you 
to all the wonderful nurses dr’s and my amazing 
surgeon for the care and expertise given to me 
here at the hospital I’ve been staying at, suffering 
2 broken ribs a severed right hand needing emer-
gency care, to having had to have over a 3 hr sur-
gery to repair the damage hence the purple sling. 
I’ve had to unfortunately cancel my book signing 
today in NY, I apologies to each and everyone one 
of you who bought their tickets to meet me today.

Cardi B speaks about her 
divorce

NEW YORK

Cardi B and Offset left fans shook when they an-
nounced that they were splitting up after a year 
of marriage on Wednesday. But while you and I 
might still be processing this news (I’m 100% still 
not over it), Cardi is already out here casually rap-
ping about her upcoming divorce.

At a show in New York last night, Cardi per-
formed MotorSport, a song which also features 
Offset and her now-nemesis Nicki Minaj. The lyr-
ics that she sings usually go, I turn Offset on/ I 
told him the other day/ Man we should sell that 
porn, but last night Cardi changed them to say “I 
turn Offset on/ I told him the other day yeah we 
gon get divorced.

Francesco Molinari named 
European Tour Golfer of the Year

GENEVA

Open Champion Francesco Molinari 
has been named European Tour Golfer 
of the Year. The 36-year-old Italian was a 
hero of Europe’s Ryder Cup victory over 
the United States at Le Golf National in 
September. Molinari also won the BMW 
PGA Championship at Wentworth, holding 
off Rory McIlroy to secure victory. But it was 
his triumph two months later at Carnoustie 
that set him apart from his other European 
Tour rivals. Molinari was the first player 
from the home team to win all five matches 
in the Ryder Cup.

He was unflappably immaculate in a bo-
gey-free final round 69 as he repelled a high 
quality chasing pack that included playing 
partner Tiger Woods, McIlroy, Justin Rose 
and US star Xander Schauffele.

After claiming that first major title, 
Molinari went on to secure the European 
Tour’s Race to Dubai title to cap the best 
year of his career. It is a huge honour to be 
named the Hilton European Tour Golfer of 
the Year. So many great names have earned 

this honour and I feel very proud to join 
them. It is an award that means a lot to 
me and is a nice way to end a very special 
year. Winning at Wentworth, in one of our 
biggest events, gave me a lot of confidence 
for the summer. But obviously winning the 

Open at Carnoustie, becoming my country’s 
first major champion, was incredible. To 
then go on to win the Race to Dubai and be 
part of that European Ryder Cup team in 
France was amazing. I’ll always look back on 
this season and be proud of what happened.

Bulls take charge as stocks gain 738 points
Benchmark index 
increases 1.91% to settle 
at 39,299.63 points.

KARACHI

In line with expectations, the Pakistan 
stock market staged a handsome rally of 
over 700 points on Monday, powering 
past the 39,200 mark. The bullish mo-
mentum came after the government as-
sured stockbrokers that it would do away 
with the regulations brought by the previ-
ous government in 2017 that shot down 
the high-flying Pakistan Stock Exchange 
(PSX).

The initiative is aimed at breathing 
a new life into the crippling bourse. 
Additionally, attractive stock valuations 
also encouraged investors to resume 
buying activity. At the end of trading, the 
benchmark KSE 100-share Index recorded 
an increase of 737.58 points or 1.91% to 
settle at 39,299.63. Overall, trading vol-
umes increased to 154.2 million shares 
compared with Friday’s tally of 128.5 
million. The value of shares traded during 

the day was Rs6.6 billion. Shares of 356 
companies were traded. At the end of the 
day, 242 stocks closed higher, 93 declined 
and 21 remained unchanged. K-Electric 
was the volume leader with 34.7 million 
shares, gaining Rs0.45 to close at Rs5.98. 
It was followed by Engro Polymer with 
7.95 million shares, gaining Rs1.01 to 
close at Rs37.80 and The Bank of Punjab 
with 5.99 million shares, gaining Rs0.28 to 
close at Rs13.20.  Foreign institutional in-
vestors were net sellers of Rs326.2 million 

worth of shares during the trading ses-
sion, according to data compiled by the 
National Clearing Company of Pakistan.

Investors feel that the government’s 
promise in yesterday’s (Sunday) meet-
ing regarding capital gains tax (CGT) and 
turnover tax may help restore positive 
sentiments. Seasoned brokers Arif Habib 
and Aqeel Karim Dhedhi had anticipated 
the rally following the meeting with Prime 
Minister Imran Khan and Finance Minister 
Asad Umar at the Governor House Sindh 

on Sunday. Umar told meeting partici-
pants that the government had prepared 
all the regulations required to do away 
with the wrongdoing with the PSX.

The new regulations are aimed at ration-
alizing taxes on stock trading which would 
come into effect by the end of current 
month. The value-hunting was observed 
across the board as investors cheered the 
latest promises made by the prime min-
ister and finance minister during their 
trip to the PSX. While larger concerns 
over the economy remained in place, the 
assurance of relaxation provided much-
needed breather to the market.

Energy stocks contributed most of the 
gains to the trading session after the 
Organisation of Petroleum Exporting 
Countries (OPEC) decided to reduce crude 
oil production by 800,000 barrels per day 
while another cut of 400,000 barrels per 
day was announced by non-OPEC mem-
bers, taking total production curbs to 1.2 
million barrels. This allowed international 
crude oil to rally around 2.5% on Friday 
post-equity market close in Pakistan.

Saudi crown prince inaugurates 
King Salman Energy Park

JEDDAH

Saudi Arabia’s Crown Prince 
Mohammed bin Salman on Monday 
inaugurated the King Salman 
Energy Park (SPARK), located in the 
Kingdom’s Eastern Province.  SPARK 
is a 50-square-kilometer energy city 
megaproject, which will position Saudi 
Arabia as a global energy, industrial 
and technology hub.  Saudi Aramco 
will develop, operate, manage and 
maintain the project’s infrastructure in 
partnership with the Saudi Authority 

for Industrial Cities and Technology 
Zones (MODON).
SPARK’s role in enabling localization 
within the Kingdom’s energy supply 
chain aligns with the strategic goals 
of Saudi Aramco’s In-Kingdom Total 
Value Add (IKTVA) program. The en-
ergy park, located between Dammam 
and Al-Ahsa, will be developed in three 
phases. The project will cover an area 
of 50 sq. km. The first phase of the 
development will cover 12 km² and 
will be completed by 2021. During the 
groundbreaking ceremony, Minister 
of Energy, Industry and Mineral 
Resources and Saudi Aramco chair-
man, Khalid A. Al-Falih, announced that 
SPARK will be a Special Economic Zone, 
where tenants will benefit from regula-
tory, fiscal and non-fiscal support.

Dubai Financial 
Market updates 
Sharia standards

DUBAI

The Dubai Financial Market (DFM) has 
published updated Sharia standards in 
a move to bolster the regulatory frame-
work supporting the Islamic capital 
markets sector. The updated guidelines 
include the Standard on Shares, first 
issued in 2007, and the Standard on 
Sukuk, first issued in 2014, the bourse 
said in a statement on Monday. Also up-
dated was the Standard on Investment 
Funds draft that was circulated earlier 
this year. The DFM became the world’s 
first Sharia-compliant exchange in 2007 
and its standards, the first of their kind, 
thoroughly explain Islamic investment 
instruments such as sukuk, shares and 
green investment funds. Since 2007, the 
DFM [has been] playing an active role 
in the joint efforts.
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Chinese Vice Foreign Minister Mr. Kong Xuanyou shakes hand with Foreign Minister Shah Mahmood Qureshi here on Monday.

Chinese friendship keystone 
of Pak foreign policy
Hope Indian new govt will show positive attitude: FM Qureshi

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi has termed friendship with 
China the  cornerstone of Pakistan’s 
foreign policy. Chinese Vice Foreign 
Minister Kong Xuanyou called 
on him in Islamabad on Monday. 
During the meeting, the two for-
eign ministers agreed to further 
strengthen their bilateral relations 
and make joint efforts for the reso-
lution of problems faced by the 
region.

Qureshi expressed satisfaction 
over strategic-level talks with China, 
and lauded the country’s efforts for 
peace and stability in Afghanistan. 
He stressed the importance of early 
establishment of special economic 
zones under the multi-billion China-
Pakistan Economic Corridor pro-
ject. The Chinese diplomat assured 

Qureshi of extended cooperation 
with Pakistan in economic develop-
ment and poverty alleviation.

Later Foreign Minister Shah 
Mehmood Qureshi said that there 
is no way out except for nego-
tiation when it comes to relations 
between India and Pakistan, ex-
pressing hope that the new Indian 
government will show a positive 
attitude. The foreign minister was 
addressing the National Assembly 
session today, where he apprised 
the House regarding the country’s 
regional relations. While speaking 
on the Afghan peace process, the 
FM said that US President Donald 
Trump wrote a letter to Pakistan, 
asking for assistance.

He said that Pakistan wants en-
during peace in the region and the 
Afghan peace process needs every 

party’s participation. He said that 
there are charges of terrorism on 
Pakistanis in Afghan jails and the 
government is not providing details 
of the prisoners. He said that pro-
gress has been made in the issue at 
the meetings held at Doha and UAE 
but Pakistan presented its stance 
that all the burden shouldn’t be put 
on it.

Foreign Minister said that al-
though Pakistan was committed 
to facilitate a negotiated end to the 
17-year-old Afghan war, it could not 
do the task alone and that other 
regional countries including India, 
needed to play their part. Speaking 
on a point of order in the National 
Assembly, he said Pakistan alone 
could not bring peace in Afghanistan 
as it was a shared responsibility of 
regional countries including India, 

Iran, Tajikistan and China. Since 
India is present in Afghanistan, its 
cooperation in this regard will also 
be required, said Qureshi. The for-
eign minister informed the lower 
house that a number of meetings for 
peace in Afghanistan had already 
taken place in Doha (Qatar) and the 
United Arab Emirates. He said US 
president Donald Trump in a letter 
to Prime Minister Imran Khan had 
asked Pakistan to help and facilitate 
the peace process in Afghanistan 
which he said Pakistan was al-
ready doing. The US special envoy 
for Afghanistan, Zalmay Khalilzad, 
had also visited Pakistan thrice in 
this regard, he noted. Qureshi said 
when Prime Minister Khan was in 
the opposition, he (Khan) used to 
say that there was no military solu-
tion to the Afghanistan conflict.

PM May delays Brexit vote; Pound slips to 18-month low
LONDON

UK Prime Minister Theresa May is 
calling off a crucial vote in Parliament 
on whether to approve her Brexit 
deal and will head back to Brussels to 
seek a better offer from the European 
Union. May says any agreement such 
as the Norway or Canada options 
would require a backstop.

British Prime Minister Theresa May 
has postponed Parliament’s vote on 
her European Union divorce deal to 
avoid a shattering defeat - a decision 
that throws her Brexit plans into 
chaos.

We don’t have a functioning govern-
ment. The government has decided 
Theresa May’s Brexit deal is so disas-
trous that it has taken the desperate 
step of delaying its own vote at the 

eleventh hour.
All signs had pointed to a big defeat 

for the prime minister in the vote 
planned for Tuesday. But postpon-

ing the vote is a fresh humiliation for 
May, who became prime minister after 
Britain’s 2016 decision to leave the EU. 
May has been battling on Brexit ever 

since - first to strike a divorce deal 
with the bloc, then to sell it to skepti-
cal British lawmakers before the U.K. 
leaves the bloc on March 29. Both 
Conservative and opposition Labour 
Party lawmakers have said they would 
not back the divorce deal that May and 
EU leaders agreed on last month.

The pound dropped to its weakest 
level in almost 18 months and gov-
ernment bonds rallied as UK Prime 
Minister Theresa May was said to have 
called off a crucial vote in Parliament 
on her Brexit deal. Sterling weakened 
versus all its Group-of-10 peers as the 
vote, set originally for Tuesday, would 
be rescheduled, according to a person 
familiar with the matter. The PM’s of-
fice had insisted that the vote would go 
ahead as recently as Monday morning.

China court bans 
some iPhones in 
the country

WASHINGTON

A Chinese court ordered a 
ban in the country on iPhone 
sales in a patent dispute 
between US chipmaker 
Qualcomm and Apple, accord-
ing to a Qualcomm statement 
Monday.  The statement said 
the Fuzhou Intermediate 
People’s Court had granted 
Qualcomm’s request for 
two preliminary injunctions 
against four subsidiaries of 
Apple, ordering them to im-
mediately to stop selling the 
iPhone 6S, iPhone 6S Plus, iP-
hone 7, iPhone 7 Plus, iPhone 
8, iPhone 8 Plus and iPhone X.

China blasts maltreatment 
of Huawei executive

BEIJING

China today ratcheted up its 
protest over the arrest of an ex-
ecutive of telecom giant Huawei 
on a US warrant in Canada, call-
ing reports of her treatment “in-
humane” as she seeks her release 
on bail for health reasons. China’s 
latest tirade over the case came 
as Meng Wanzhou, the daughter 

of the company’s founder, faces 
a Canadian court’s decision on 
bail later today in Vancouver. 
Meng’s arrest on December 1 has 
infuriated Beijing, rocking stock 
markets and raising tensions amid 
a truce in the US-China trade war. 
A Chinese vice foreign minister 
summoned the US and Canadian 
ambassadors at the weekend, de-
manding that the US withdraw its 

arrest warrant and warning Canada 
that it faces grave consequences. 
Meng, 46, faces US fraud charges 
related to alleged sanctions-
breaking dealings with Iran. In 
a 55-page sworn affidavit, Meng 
said she has suffered from severe 
hypertension for years and has 
been treated in a Canadian hospital 
since her arrest. I continue to feel 

unwell and I am worried about 
my health deteriorating while I am 
incarcerated, the document read. 
Meng said that she has had “nu-
merous health problems” during 
her life, including surgery for thy-
roid cancer in 2011. I wish to re-
main in Vancouver to contest my 
extradition and I will contest the 
allegations at trial in the US if I am 
ultimately surrendered, she said.

Reshuffle in top 
army brass

ISLAMABAD

The Pakistan Army’s media 
wing, Inter-Services Public 
Relations (ISPR), on Monday 
announced a reshuffle in the 
military’s ranks. Lieutenant 
General Majid Ehsan, who was 
serving as the president of 
National Defence University 
(NDU) has been appointed 
Corps Commander Lahore, ac-
cording to ISPR. Meanwhile, 
Lieutenant General Aamer 
Riaz, who was serving as 
Lahore corps commander 
has been appointed as the 
president of NDU. Earlier in 
October, Lieutenant General 
Asim Munir was appointed 
the new director general of 
the Inter Services Intelligence 
(ISI).

Lt Gen Muneer’s appointment 
came after former DG ISI Lt 
Gen Naveed Mukhtar retired on 
October 1. He was among the 
six major generals who were 
promoted to the rank of lieu-
tenant general on September 
28. The ISPR had also an-
nounced other key appoint-
ments of lieutenant generals in 
October which were as follows: 
Lt Gen Azhar Saleh Abbasi 
Chief of Logistics Staff, GHQ, Lt 
Gen Nadeem Zaki Commander 
Mangla Corps, Lt Gen Shaheen 
Mazher Commander Peshawar 
Corps, Lt Gen Abdul Aziz 
Military Secretary GHQ,  Lt 
Gen Muhammad Adnan Vice 
Chief of General Staff (VCGS) 
(B) and Lt Gen Waseem Ashraf 
IG Arms.

UK can stop Brexit 
unilaterally: EU

LUXEMBOURG

The European Union’s top court 
ruled on Monday that the British 
government may unilaterally 
reverse its decision to leave the 
bloc, without consulting the other 
member states. In an emergency 
judgment delivered just a day 
before the British parliament is due 
to vote on a Brexit deal agreed with 
the EU by Prime Minister Theresa 
May, the Court of Justice said: The 
United Kingdom is free to revoke 
unilaterally the notification of its 
intention to withdraw from the EU.

OPEC, non-OPEC deal in three months: UAE Minister
ABU DHABI

A general cooperation agreement be-
tween OPEC and non-OPEC countries will 
be signed in three months’ time in Saudi 
Arabia, the UAE’s energy minister said on 
Monday. By (the) end of March the docu-
ment will be ready for signature, Suhail 
al-Mazrouei said at an event the cooper-

ation agreement, which will be a forum 
with frequent meetings to work together 
to achieve market balance.

In a separate deal on Friday,  the 
Organization of the Petroleum Exporting 
Countries (OPEC) and some non-OPEC 
producers including heavyweight Russia 
said they would cut oil supply by 1.2 mil-

lion barrels per day (bpd). OPEC agreed 
to cut production by 800,000 barrels bpd, 
led mainly by Saudi Arabia, while non-
members will cut by 400,000 bpd, with 
most of that shouldered by Russia. They 
will decide on whether to extend that 
agreement after six months, al-Mazrouei 
said.


