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Democratic Representative Jerry Nadler

Donald Trump may be guilty 
of criminal offences that could 
result in his impeachment

Prime Minister Imran Khan meets Governor Sindh Imran Ismail in Karachi on Sunday. Photo: PID

Promoting & protecting 
businesses & investments
PM Imran meets Sindh governor, business community in Karachi

KARACHI

Prime Minister Imran Khan says 
government is committed to pro-
mote and protect businesses and 
investment in the country. He was 
talking to a delegation of Pakistan 
Stock Exchange led by its Chairman 
Sulaiman Mehdi in Karachi today. 
Officials of PSX and stock brokers 
were part of the delegation. The 
Prime Minister said vast opportu-
nities of investment are available 
in Pakistan. He said foreign inves-
tors are expressing keen interest 
to invest in various sectors of the 
economy.

Imran Khan said the approach of 
incumbent government regarding 
business and investment is different 

from the previous governments. He 
said necessary steps are being taken 
to bring stability in the market. The 
Prime Minister sought suggestions 
of businessmen to further improve 
business environment in the coun-
try. The delegation congratulated 
Prime Minister on assuming his 
office. It also apprised him of the 
issues of stock market and brokers.

The two sides agreed to expand 
tax base and increase the use of IT 
in the stock market. The meeting 
also agreed with consensus to stop 
illegal transactions. The delegation 
appreciated the fiscal consolidation 
measures and good economic per-
formance of the government. The 
delegation assured to support gov-

ernment on fiscal policy. The Prime 
Minister approved most of the sug-
gestions given by the delegation.

Later, a delegation of Chamber of 
Commerce and Industry also called 
on Prime Minister Imran Khan in 
Karachi today. RenowPrime Minister 
Imran Khan has vowed to reduce 
unemployment in the country by 
promoting industry. He was talk-
ing to a delegation of Chamber of 
Commerce and Industry that called 
on him in Karachi today. Renowned 
industralists including Siraj Kassam 
Teli, Tahir Khaliq, Haroon Agar, 
Shamim Firpo, and Junaid Esmail 
Makda were part of the delegation 
among others.

The Prime Minister said govern-

ment is devising policies to sup-
port the country’s export industry 
in order to bridge the gap between 
exports and imports. He informed 
the businessmen that revenue and 
policy wings of Federal Board of 
Revenue were separated on their 
suggestions in order to bring effi-
ciency in planning and implemen-
tation. The delegation apprised the 
Prime Minister of various matters 
relating to industries in Karachi and 
presented suggestions for promot-
ing industrialization.

Issues relating to supply of gas to 
industries in Karachi, measures to 
stop the power theft, increase in ex-
ports and small and medium enter-
prises also came under discussion.

Pakistan, Saudi Arabia 
ink Hajj agreement

ISLAMABAD

Pakistan and Saudi Arabia on 
Sunday signed an agreement re-
garding terms and conditions 
and information regarding the 
holy pilgrimage of Hajj in 2019. 
According to the agreement, signed 
by religious affairs ministers of the 
two countries, a record 184,210 
Pakistani Muslims will perform 
their religious obligation next year. 
The Saudi government has in-
creased the quota for Pakistan with 
5,000 pilgrims under the Road to 
Makkah project.

35,000 pilgrims from Sindh prov-
ince will be benefitted in the first 
phase of the scheme, whose veri-
fication and immigration will take 
place at Karachi airport. A spokes-
person of the religious affairs 
ministry said that the Pakistani 
pilgrims will be issued e-visas ac-
cording to the agreement. The 
Pakistani delegation will be led 
by Federal Minister for Religious 
Affairs Pir Noorul Haq Qadri.

Meanwhile, the matter of waiv-
ing off 2,000 riyal Umrah tax will 
be decided after consultation with 
the chief custodian of the Two 
Holy Mosques, said the Saudi of-
ficials, adding that an increase in 
Pakistan’s Hajj quota in accordance 
with the new national census will 
also be considered soon. They as-
sured that efforts will be made to 
host all Pakistani pilgrims in Mina 
city.

The Ministry of Religious Affairs 
has already started making residen-
tial and transport arrangements for 
the Hajj pilgrims and asked Saudi 
companies to submit their offers 
in this regard. According to the 
conditions set by the ministry, the 
middlemen cannot offer tenders for 
the provision of residence, trans-
port and food for the pilgrims. The 
model of the vehicles should be 
between 2015 and 2019, while 
the residential buildings should 
have at least two lifts, internet and 
Wi-Fi service.

39th GCC Summit commits to ‘Arab unity’

JEDDAH

Saudi Arabia’s King Salman said 
on Sunday the Kingdom is keen 
to maintain the entity of the Gulf 
Cooperation Council (GCC) and 
strengthen its current and future 
role.

“In order to enhance the security, 
stability, development, prosper-

ity and wellbeing of the citizens of 
member states, the GCC has become 
our fundamental asset,” said King 
Salman.

King Salman welcomed leaders 
and heads of delegations from the 
six GCC member states, including 
the UAE, Kuwait, Bahrain, Oman 
and Qatar, for the 39th GCC summit 

in the Saudi Arabian capital, Riyadh. 
However, Qatar sent its state min-

ister of foreign affairs to head its del-
egation to the summit, which drew 
criticism from Bahrain’s Foreign 
Minister Khalid bin Ahmed, who 
tweeted: “Qatar’s emir should have 
accepted the fair demands (of the 
boycotting states) and attended the 

summit.”
On regional developments, the 

king said the Iranian regime con-
tinues to promote terrorism and 
threaten regional stability, and that 
the Iranian regime is continuing its 
aggressive policies and interfer-
ing in the internal affairs of other 
countries. 

Leave us alone, the 
French tell Trump

PARIS

The French government on Sunday 
urged Donald Trump not to inter-
fere in French politics after the US 
president posted tweets about the 
protests rocking the country and at-
tacked the Paris climate agreement. 

We do not take domestic 
American politics into account 
and we want that to be recipro-
cated, Foreign Minister Jean-Yves 
Le Drian told news channel. I 
say this to Donald Trump and 
the French president says it too: 
leave our nation is. Trump had on 
Saturday posted two tweets refer-
ring to the “yellow vest” anti-gov-
ernment protests that have swept 
France since mid-November and 
sparked rioting in Paris.

Very sad day & night in Paris. 
Maybe it’s time to end the ridicu-

lous and extremely expensive Paris 
Agreement and return money back 
to the people in the form of lower 
taxes?” he suggested.

Trump had earlier posted: The 
Paris Agreement isn’t working 
out so well for Paris. Protests and 
riots all over France. People do not 
want to pay large sums of money, 
much to third world countries (that 
are questionably run), in order to 
maybe protect the environment. 
Chanting ‘We Want Trump!’ Love 
France. 

Earlier this week Trump 
retweeted one of several posts 
falsely claiming that French pro-
testers were chanting his name. The 
videos that have been used to sup-
port this claim were in fact filmed at 
a far-right protest in London earlier 
this year. 

Qatar’s fiscal balance 
returns to surplus in 2018 

DOHA

Qatar’s fiscal balance has returned 
to surplus in 2018, said premier 
ratings agency S&P, which expects 
the “high level of government 
assets” to remain a core rating 
strength. 

Qatar’s external balances are 
set to improve, despite the boy-
cott, with fiscal balance remaining 
strong over the 2018-2021 period, 
S&P noted in its report on Sunday.  
Qatar’s goods exports to the block-
ading nations were relatively lim-
ited; most of its gas receipts come 
from Asian customers, the report 
said. 

The UAE, it noted, still accounts 
for 4% of Qatari exports, including 
gas exports through the Dolphin 
pipeline, which S&P does not ex-

pect to be affected by the blockade.
Therefore, the impact of the boy-

cott on Qatar’s export earnings has 
been limited, in S&P view. Qatar 
has found alternative sources of 
goods that previously arrived 
from blockading nations, although 
likely at higher prices, and now  
imports directly into its newly 
opened port. 

We expect the current account 
position will remain in surplus of 
about 7.5% in 2018 (versus 3.8% 
in 2017), supported by higher hy-
drocarbon prices, with which most 
of Qatar’s gas contracts are linked. 

“Over the medium term, we ex-
pect the current account balance 
to remain in a surplus of around 
5%, largely driven by our oil price 
assumptions, it said.

Qatar rift overshadows summit
RIYADH: A Gulf Arab summit called for regional unity as Bahrain and 
Qatar traded barbs over the Qatari emir’s decision not to attend the gath-
ering in Saudi Arabia on Sunday in a sign that a row between Doha and its 
neighbours is still festering. Qatar sent its state minister for foreign affairs 
to the annual one-day summit, which was overshadowed by the economic 
and diplomatic boycott of Doha since mid-2017 by Saudi Arabia, the 
United Arab Emirates, Bahrain and Egypt over allegations Doha supports 
terrorism, which Qatar denies. Qatar’s emir should have accepted the fair 
demands (of the boycotting states) and attended the summit, Bahraini 
Foreign Minister Sheikh Khalid bin Ahmed Al Khalifa said in a tweet.



CPEC creating Pak-Iran-China economic bloc 

China-Pakistan Economic Corridor is 
a framework of regional connectiv-
ity. CPEC will not only benefit China 
and Pakistan but will have positive 
impact on Iran, Afghanistan, India, 

Central Asian Republic, and the region. The 
enhancement of geographical linkages hav-
ing improved road, rail and air transportation 
system with frequent and free exchanges of 
growth and people to people contact, enhanc-
ing understanding through academic, cultural 
and regional knowledge and culture, activity of 
higher volume of flow of trade and businesses, 
producing and moving energy to have more 
optimal businesses and enhancement of co-
operation by win-win model will result in well 
connected, integrated region of shared destiny, 
harmony and development. 

China Pakistan Economic Corridor is journey 
towards economic regionalization in the glo-
balized world. It founded peace, development, 
and win-win model for all of them. China 
Pakistan Economic Corridor is hope of better 
region of the future with peace, development 
and growth of economy. The extension of 
CPEC to Iran will create a new regional eco-
nomic and trade bloc which will offer lucrative 
benefits to other regional adjacent countries 
too. Pakistan enjoys close cordial relations 
with brotherly neighbour, Iran. 

The shared sentiments of our friendship are 
deeply rooted in historical bonds spread over 
centuries of shared faith, culture, traditions 
and economic complementarities. In recent 
past President of Iran and Iranian government 

for supported Pakistan’s the Kashmir cause. 
The Kashmir problem is the long standing un-
resolved disputes which require resolution of 
problem in accordance with UN Security coun-
cil resolutions.

Tehran also considers Pakistan as a very im-
portant brotherly neighboring Muslim coun-
try. The bonds of friendship between Pakistan 
and Iran have been maintained irrespective 
of any government in power both in Iran and 
Pakistan due to commonality of culture. Both 
of nations have deep links and it go down the 

long history and rich civilization. However 
there is dire need to increase cooperation be-
tween Pakistan and Iran in the field of trade, 
commerce, energy and security.

The new government in Pakistan is com-
mitted to robust and friendly relations with 
Afghanistan. Our two countries are inter-
linked and look towards each other with 
considerable expectations in many areas.  
The centuries’ old bonds and affinities of our 
people are the real strength of our bilateral 
relations and need to be leveraged effectively.

Furthermore there must be focus 
upon increasing interactions among the 
Parliamentarians of both countries could 
contribute in building trust and improving 
mutual understanding. Unfortunately, security 
situation in Afghanistan remains a challenge. 

Peace and stability in Afghanistan is in the best 
interest of Pakistan.

Terrorism is a common threat and there 
is a need for concerted effort to fight this 
menace. The bilateral trade between the two 
countries had declined over the last few years 
and, therefore, there was need to enhance eco-
nomic and political relations. Pakistan and 
China are close friends and strategic coopera-
tive partners. This friendship enjoys political, 
institutional and popular support in Pakistan. 

The strategic cooperative partnership be-
tween two countries is moving from strength 
to strength. It is an anchor for regional peace 
and stability.

Iran likes to learn from Chinese experience 
of development, poverty eradication and fight 
against corruption and stresses upon need to 
enhance and strengthen institutional linkages 
between the Parliaments of two brotherly 
countries. Pakistan has been making signifi-
cant progress in China Pakistan Economic 
Corridor (CPEC) project which would play a 
huge role in development and prosperity of 
both Nations.  Pakistan has been doing well 
on economic fronts and appreciated govern-
ment’s efforts for combating terrorism quite 
successfully. Pakistan’s role in maintaining 
peace and stability in the region is laudable. 

There is a need for enhanced socio-eco-
nomic, political and security cooperation. More 
organizations will be interested to invest in 
Pakistan with advancements in CPEC. Pakistan 
desires to forge a long-term and multidimen-
sional partnership with Russia, especially in 
the fields of trade, energy, defence, security, 
space, peaceful use of nuclear energy, culture, 
education and people-to-people contacts. It 
is heartening to see that regular interaction 
between the parliaments of our two countries 
is progressing satisfactorily.

The Writer is the Editor ‘Mélange int’l 
Magazine’, The Asian Telegraph’ 

Marriages to Brad, Justin were very successful: Jennifer
CALIFORNIA

Actor Jennifer Aniston believes her past marriages to Brad Pitt and Justin 
Theroux were very successful. In an interview with Elle for January 2019 issue 
of the magazine, the 49-year-old actor said the marriages ended because they 
all wanted to stay happy, instead of struggling with the relationship. I don’t 
feel a void. I really don’t. My marriages, they’ve been very successful, in (my) 
personal opinion. And when they came to an end, it was a choice that was made 
because we chose to be happy, and sometimes happiness doesn’t exist within 
that arrangement anymore, Aniston said.

The Friends star got married Pitt in 2000 but they separated in 2005 after 
the actor got romantically involved with Angelina Jolie. She tied the knot with 
Theroux in 2015, after four years of dating. The two separated in February this 
year. Aniston said it would have been a “disservice” to life if she had chose to 
stay in a marriage out of “fear”.

“Sure, there were bumps, and not every moment felt fantastic, obviously, but 
at the end of it, this is our one life and I would not stay in a situation out of fear. 
Fear of being alone. Fear of not being able to survive. To stay in a marriage 
based on fear feels like you’re doing your one life a disservice, the actor said.

When the work has been put in and it doesn’t seem that there’s an option 
of it working, that’s okay. That’s not a failure. We have these cliches around 
all of this that need to be reworked and retooled, you know? Because it’s very 
narrow-minded thinking, she added. Aniston, who is once again dating, said 
she has not given up on the prospect of expanding her family. “Some people are 
just built to be wives and have babies. I don’t know how naturally that comes 
to me. Who knows what the future holds in terms of a child and a partnership.

With science and miracles, we can do things at different times than we used to 
be able to,” she added. Aniston concluded by saying that she has “always been 
predominantly a happy person.” “It’s a glass-half-full kind of thing. 

Scientists to produce anti-
cancer drugs in yeast

NORDISK

The need to find new and more sustain-
able production methods for these types of 
medicines has grown since the UN recently 
adopted new regulations to protect biodi-
versity and raw materials in third world 
countries. With these new rules, a real al-
ternative is needed if we wish to be able 
to produce therapeutics to cancer patients 
or people suffering from mental illnesses 
in the future, says Senior Researcher at 
The Novo Nordisk Foundation Center for 
Biosustainability. He is the coordinator of 
a new big EU Horizon 2020 project called 
MIAMi, which has just received a grant of 
6 million Euro.

In many cases, these very complex plant 
chemicals can’t be synthesized chemically 
like ‘normal’ pharmaceuticals -- it simply 
has to be a bio-catalytic process. The aim 
of the MIAMi research project is to provide 
the pharmaceutical industry with an alter-
native production route using the cellular 

workhorse baker’s yeast. To start with, 
the researchers want to map the so-called 
biosynthetic pathways of the rare plant 
Rauvolfia serpentina with the common 
name Indian snakeroot.

From traditional Chinese medicine, it is 
known that Indian snakeroot produces 
molecules with anticancer effect. 
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Capitalizing the World Halal Market

As Islam is the second largest religion in the world, the Halal product 
market is expected to grow from $ 45.3 billion in 2016 to over $ 
58.3 billion by 2022. The largest sector of the global Halal industry 
is Islamic finance with a 43% share of the market, followed by 
Halal food with a 36% market share. 

Halal is an Arabic term which translates literally to permissible and refers 
to a set of rules in Islam dictating permissible and forbidden activities, often 
involving food and drink. In order for meat to be considered halal, the animal 
must be slaughtered in a way that adheres to certain strict guidelines, or else 
it is deemed haram or unlawful.

The Halal food market has massive potential for growth, and in many coun-
tries one can find such items as Halal foie gras, Halal frozen meals, and Halal 
chicken nuggets to name a few. The global market revenue of Halal food is 
projected to rise from about 1.25 trillion U.S. dollars in 2016 to about 2.57 
trillion dollars in 2024, with the largest share of the market value coming 
from North America. Some of the biggest growth opportunities for the global 
Halal marketinclude branding Halal food as healthy and producing organic 
Halal food. 

As the global market for halal foods grows, there will be increasing demand 
from countries that do not have the means to produce sufficient quantities of 
their own halal food. The leading importers of halal food in 2015 among OIC 
countries were Saudi Arabia, Malaysia, and United Arab Emirates, with one 
of the most popular imported foods being beef. Brazil was the top exporter 
of halal meat in that same year, followed by Australia and India. 

The global region with the largest share of halal adherents was the Middle 
East and Africa where just under half the population follow a halal diet as of 
2016. However, the country with the highest expenditure by Muslims on food 
and beverages was Indonesia in that same year. 

To highlight and promote the Halal business sector roadshows and seminars 
are imperative because Pakistan’s share in it was less than 1 percent. Over 
90% share of Halal market was captured by the non-Muslim countries while 
top ten exporters of halal products in the Middle East were also non-Muslims. 
Pakistani private sector has great scope to penetrate the halal products market 
by focusing on Halal certifications.

Mohammad Arshad

There is a need for 
enhanced socio-
economic, political and 
security cooperation. 
More organizations 
will be interested to 
invest in Pakistan with 
advancements in CPEC.

Experts, Diplomats call for UN-sponsored plebiscite in Kashmir 
MOHAMMAD ARSHAD

ISLAMABAD

Experts and diplomats, Sunday, while terming 
extremely low voter turnout in the recently 
concluded civic bodies’ elections in Indian oc-
cupied Kashmir as demise of Indian farcical 
poll politics, called for UN-sponsored plebi-
scite to determine the will of Kashmiri people 
for their future.  They also asked India to read 
loud and clear message stemming from over-
whelming rejection of the poll drama by the 
majority of Kashmiri people and should take 
steps for granting Kashmiris their right to self 
determination in line with their aspirations.

They were addressing a seminar titled UN 
Report on Human Rights Violation in Indian 
Occupied Kashmir: Demographic Changes and 
Social Implications here.The seminar organ-
ized by Pakistan House was also addressed 
by Dr. Nazir Gilani President of London based 
Jammu and Kashmir Council, world known 

human rights advocate and novelist, Janne 
Teller, representative of Syed Ali Shah Gillani in 
Pakistan, Syed Abdullah Gillani and President 
of Pakistan House, Rana Athar.

President Azad Jammu and Kashmir Sardar 
Masood Khan said that anger among the peo-
ple of Kashmir against the illegal occupation 
of India and atrocities of its forces has reached 
its climax. The Kasmiris, he added adequately 
demonstrated in the fraudulent Punchayat 
elections, which were massively boycotted by 
the Kasmiris.

Most of the constituencies remained uncon-
tested as pro election parties have failed to find 
the contestants. The president said that people 
of Kashmir want no elections of any kind in 
the occupied territory except the plebiscite 
that was promised to them in the resolutions 
passed by UN Security Council.   

Giving details of massive human rights viola-
tions in Indian Occupied Kashmir, he said pellet 

guns are being used ruthlessly to punish the 
youth of Kashmir for demanding their right of 
self determination..

Quoting to a report published by New York 

Times, President Masood said that India has 
blinded more civilians in Kashmir with pellet 
guns than any other regime in the recorded 
history of mankind. Similarly Al Jazeera re-

ported that 6000 people of all ages mostly 
teenagers have lost their eyesight either fully 
or partially and Hiba Nisar was the youngest 
of the victims.

“The 18 months old victims of the pellet 
gun, Hiba Nisar even did not know what hap-
pened to her when she was hit in the arms of 
her mother, The President narrated. These 
incidents he continued reflects rising graph 
of human rights violation in Indian occupied 
Kashmir. Kashmiris are being killed, maimed 
and tortured in occupied Kashmir in order to 
terrorize them to accept Indian slavery.

Commenting on the recent report compiled 
by UN Human Rights commission, the presi-
dent said that the report first of its kind is sig-
nificant steps in exposing Indian sponsored 
terrorism in Kashmir but it was just a tip of 
the iceberg as it has not been able to record 
full horror that visits Kashmiris every day in 
Indian occupied Kashmir.

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Canadian Dollar 103 104.25

 China Yuan 20.05 20.2

 Euro 157 158

 Japanese Yen 1.21 1.24

 Saudi Riyal 36.85 37.75

 U.A.E Dirham 37.85 38.7

 Pound Sterling 176 177.75

 US Dollar 139.3 139.8

37.9 38.25

Saudi Riyal 36.85 37.75

 U.A.E Dirham 37.85 38.7

UK Pound Sterling 176 177.75

 US Dollar 139.3 139.8
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Joe Alwyn doesn’t like 
talking about Taylor 
Swift publicly

LAS VEGAS

Alwyn says there is a very clear line for him of 
how much he should share about his associa-
tion with Taylor Swift. I know what I feel about 
it. I think there’s a very clear line as to what 
somebody should share, or feel like they have to 
share, and what they don’t want to and shouldn’t 
have to, he said in an interview. The “I knew you 
were trouble” hit maker and the “Mary, Queen 
Of Scots” star have been dating for over a year 
and a half.

Swift is the happiest she’s ever been with 
Alwyn. Joe has really showed her a different 
lifestyle and the value of privacy. He’s very sup-
portive of her career. Taylor is so much happier 
without her personal life in the open. She cred-
its Joe for that and realizes how much better off 
she is”.

Amy Adams doubtful 
about reprising her Lois 
Lane role

WASHINGTON

Amy Adams said Warner Bros and DC 
Entertainment are revamping the DC Extended 
Universe and therefore her character might not 
appear in future films. Actor Amy Adams be-
lieves her days of playing popular DC character 
Lois Lane might be over.

Appearing for Variety’s “Actors on Actors” se-
ries with Nicole Kidman, Adams said Warner 
Bros and DC Entertainment are revamping the 
DC Extended Universe and therefore her char-
acter might not appear in future films. I think 
I’m out of the DC Universe now. I think they’re 
revamping that. I don’t know the details,” the 
44-year-old actor said.

Real Madrid beat Huesca
LONDON

Bale ended a run of 10 matches without 
a goal in Spain’s top flight with a sump-
tuous side-footed volley. Wales forward 
Gareth Bale scored the winner as Real 
Madrid moved back into La Liga’s top 
four with a hard-fought victory at bot-
tom side Huesca. Huesca should have 
equalised after the break, but Gonzalo 
Melero headed wide from close range.

Bale saw a chipped effort diverted 
just wide, while Juan Camilo Hernandez 
fired over for Huesca as Real hung on. 
Thibaut Courtois tipped a Moi Gomez 
free-kick over the bar in injury time, 
and Dani Carvajal headed a Christian 
Rivera effort off the line from the re-
sulting corner.

Huesca, who are in their first season 
in La Liga, matched Real’s four efforts 
on target, and for long periods out-
played their more illustrious opponents. 
Indeed, the visitors only managed two 
shots on target in the second half - their 
lowest return in all competitions this 
season - and Karim Benzema failed to 
register a single effort for the first time 

this campaign.
However, after Melero’s glaring miss, 

Huesca failed to create another chance of 
similar quality, and also found Courtois 
in good form. The Belgian had made a 
series of important interventions before 
his 92nd-minute stop to deny Gomez, 
most notably an acrobatic save from 
David Ferreiro’s 57th-minute drive, to 

keep a third clean sheet in a row.
Victory for Santiago Solari’s side 

leaves them five points behind lead-
ers Barcelona, who thrashed city rivals 
Espanyol 4-0 on Saturday. They next 
play on Wednesday, at home to CSKA 
Moscow in the Champions League, 
having already secured a place in the 
knockout round

South African Open

Louis Oosthuizen 
wins at home

JOHANNESBURG

Louis Oosthuizen was reduced to tears after 
he won his first South African Open by a re-
cord-equalling six shots. The South African, 
who won the 2010 Open, had an eagle and 
five birdies in a four-under 67 to win on 18 
under. England’s Matt Wallace began the 
final round in joint second, three shots adrift 
of overnight leader Oosthuizen, but dropped 
away with a three-over 74.

France’s Romain Langasque finished sec-
ond with England’s Oliver Wilson a shot fur-
ther back in joint third. Wilson finished in a 
tie for third on 10 under par, after carding 67 
in the final round. I knew today was either 
going to be very special or heartbreaking, 
said Oosthuizen. I wish my family was here. 
The crowd was great this whole week, and 
it was nice to do it for them.

Oosthuizen, who was forced to withdraw 
from August’s PGA Championship just be-
fore his tee time because of a back problem, 
added: I have been through injuries but my 
family and friends have been great.

Raheem Sterling says newspapers ‘fuel racism’ in football
MANCHESTER

Newspapers are helping to “fuel racism” 
by the ways in which they portray young 
black footballers, says Manchester City 
forward Raheem Sterling. It comes after 
Sterling, 24, faced alleged racist abuse 
from Chelsea fans during City’s 2-0 de-
feat at Stamford Bridge. Chelsea and the 
Metropolitan Police are investigating the 
allegations. All I have to say is have a sec-
ond thought about fair publicity and give 
all players an equal chance, he said.

In a post on Instagram, Sterling said 
he had to laugh when he heard the al-

leged racist remarks during the game be-
cause he expects no better. The Football 
Association said on Sunday it would 
support the investigations.  Sterling’s 
comments came the day after police in 
Scotland arrested two fans for allegedly 
directing racial abuse at Motherwell sub-
stitute Christian Mbulu during his side’s 
defeat at Hearts.

In his post, England international 
Sterling cites newspaper headlines about 
team-mates Tosin Adarabioyo and Phil 
Foden buying houses. The headline refer-
ring to 21-year-old defender Adarabioyo 

- who is on loan at West Brom - focuses 
on how he spent £2.25m on a property 
despite having never started a Premier 

League match.
By contrast, midfielder Foden, 18, buys 

a £2m home for his mum and is later de-
scribed as having set up a future. You have 
two young players starting out their ca-
reers - both play for the same team, both 
have done the right thing, which is buy a 
new house for their mothers who have 
put in a lot of time and love into helping 
them get where they are, Sterling said.

But look at how the newspapers get 
their message across for the young black 
player and then for the young white 
player. 

Oman’s expat land ban seen 
as a blessing to locals

DUBAI

Oman’s ban on expatriates owning land in the country’s top 
tourist destination Dhofar will lead to a rise in the value of real 
estate, according to local media. The ban allows expats to only be 
able to own land in and around Salalah, which lead to positivity 
from locals of Dhofar who felt that the ban would benefit the 
economy as a whole.

Since this decision states that non-Omanis can only own 
properties in Salalah and no other wilayat in the governorate 
of Dhofar, investments in Salalah will be more active, said Ahmed 
Said Tirash Al Rawas, head of the real estate development com-
mittee in the Dhofar Chamber of Commerce and Industry. I pre-
dict that the demand for properties will increase as a result, and 
the value of real estate in the wilayats will rise, Al Rawas added.

Last month, Oman’s Ministry of Housing issued a decree that 
forced non-Omani land owners to transfer their land to locals 
over the next two years or face legal action. The step taken by 
the government is part of the Omanization drive is part of a push 
to recruit more of its citizens, a similar push is underway across 
the GCC where countries like Saudi Arabia and Kuwait have also 
been trying to increase the number of locals in employment.

Saudi crown prince to 
inaugurate energy park 
today

JEDDAH

Saudi Arabia’s Crown Prince 
Mohammed bin Salman 
is to launch a recently an-
nounced energy park in the 
east of the country. The King 
Salman Energy Park, known 
as SPARK, is a mega project 
designed to position the 
Kingdom as a global energy 
hub. The crown prince will 
inaugurate the 50-square-
kilometer project on Monday, which will be con-
structed between Dammam and Al-Hasa in the heart 
of the Saudi energy business. SPARK, which was an-
nounced by Saudi Aramco on Thursday and due to be 
completed in 2035, is expected to support and increase 
the security of energy supplies that will be offered at 
competitive prices.

Economic recovery to improve GCC 
banks’ profitability

Pressure on margins is 
easing as banks reprice 
loans as interest-rate 
rises

DUBAI

The GCC banking sector is set for improved 
profitability, better asset quality and stable 
balance sheet strength in 2019, thanks to 
a better operating environment supported 
by higher government spending, higher 
oil prices and government stimulus pack-
ages, according to rating agency Moody’s.  
Moody’s 2019 GCC banking sector out-
look discusses how creditworthiness will 
evolve over the next 12 to 18 months in 
the region. “Current oil prices will support 
increased government spending, and stim-
ulus packages such as UAE’s Expo 2020, 
the Saudi National Transformation Plan 

and Qatar FIFA 2022, will underpin banks’ 
stable financial performance,” said Nitish 
Bhojnagarwala, a Moody’s vice president 
and senior credit officer.

The outlook for 2019 projects banks 
in Kuwait, UAE, Qatar and Saudi Arabia 
will remain resilient, while fiscal pres-
sures will weigh on banks in Oman and 
Bahrain, where oil prices will continue to 
remain below the fiscal break even level. 
In the UAE, loan performance is expected 
to gradually stabilise, with capital levels re-
main strong and profits improving slightly 
as a result of rising interest rates. Higher 
oil prices are expected to support stable 
deposit funding and liquidity. For Saudi 
banks, Moody’s expects increased gov-
ernment spending to support the non-oil 
economy and asset risk to weaken margin-
ally from a strong position with supportive 
capital buffers.
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Pak for political settlement 
of Afghan crisis
The US reiterates PM Imran, mine stance: FM Qureshi

MULTAN

Foreign Minister Shah Mehmood 
Qureshi said on Sunday that Pakistan 
wants political settlement of Afghan 
conflict as it firmly believes that 
dialogue is the only way forward. 
Addressing the media here, the for-
eign minister reiterated that “there 
is no military solution to the issue.  In 
addition, he said that Pakistan is com-
mitted to an Afghan-led and Afghan-
owned peace process in the war-torn 
country and will continue to play a 
positive role in bringing peace and 
stability in the region.

Regarding the opening of Kartarpur 
corridor, Foreign Minister Qureshi said 
the initiative was taken to facilitate the 
Sikh community in India. He added 
that the gesture of goodwill has been 
acknowledged globally. Commenting 
on the current economic environment, 
he said that the rupee will become sta-
ble once the country steers out of eco-
nomic crisis. Readjustment in currency 
valuation will have a positive impact 
on exports, he further elaborated.

On the occasion, the minister 
maintained that when the Pakistan 
Tehreek-e-Insaf-led government had 
come into power, the country’s econ-
omy was in dire straits and financial 
and trade deficits were at a staggering 
level. However, Finance Minister Asad 
Umar took the bull by the horns and 
made corrective measures to manage 

the finances, he added.
Foreign Minister said that when 

Pakistan Tehreek-e-Insaf came into 
power the ties with the US were 
strained, but now it is reiterating the 
stance of Prime Minister Imran Khan 
and him. The FM was speaking to 
media in Multan where he said that 
the Afghan Taliban should resort to 

peaceful ways and Pakistan wants to 
assist all the parties in Afghan peace 
process.

On the issue of economy, he said that 
Pakistan always had financially chal-
lenging times and to blame it on the 
three-month-old government is unfair. 
Qureshi said that the entire nation is 
united on the issue of Kashmir and 
it was presented before the United 
Nations as well, adding that the next 
year a function will be held in London 
to discuss the Kashmir issue.

It emerged last week that US 
President Donald Trump had written 
a letter to Prime Minister Imran Khan, 
seeking Pakistan’s assistance in the 
Afghan peace process. Prime Minister 
Imran, in a meeting with TV anchors 
and reporters in the federal capital, in-
formed that he received a letter from 
the US president earlier today. In the 
letter, Trump had asked Pakistan to 
play its role in Afghan peace talks 
which were aimed at catalysing an end 
to the 17-year invasion of Afghanistan 
by US troops.

Pakistan e-commerce 
growth sale value 
reaches Rs100b mark

ISLAMABAD

Pakistan has witnessed reasonable 
growth in e-commerce activities 
over the past few years as sale value 
of industry was on rise and reached 
Rs100bn mark. Lured by lower 
transaction costs, convenience and 
expanding internet penetration, both 
enterprises and consumers have 
started shifting their transactions 
online but country still lags behind 
regional and comparable economies 
in terms of digitisation of its payment 
systems and efficiency of its logistics 
environment.

The issues related to e-commerce 
have been persistent despite increase 
in its adoptability among the masses 
and consistent penetration in cover-
age areas. The industry could move 
at much faster peace if these issues 
are fixed on long-term basis by indus-

try players and other stakeholders.
A recent report on e-commerce has 

identified some weak areas of this 
industry and highlighted how ac-
celerated growth could be achieved 
while addressing issues related to 
the industry, which will also benefit 
economy at a large scale.

According to SBP, the sales of local 
and international e-commerce mer-
chants reached Rs20.7b in 2017 and 
Rs40.1b in 2018 an encouraging 
growth of 93.7%. However, the data 
only covers transactions made via 
digital channels (credit/debit cards, 
interbank funds transfer (IBFT), pre-
paid cards, and mobile wallets). The 
issues that Pakistani e-commerce 
industry needs to focus on include: 
longer delivery times which are often 
cited as a major deterrent to wider 
adoptability of e-commerce channel.

President of Pakistan Dr. Arif Alvi addressing the of the launching ceremony of ‘presidential Initiative on Artificial Intelligence   
Computing’ at Karachi on 09 December 2018

Brexit defeat may 
topple govt: May

LONDON

Prime Minister Theresa May 
warned on Sunday that parlia-
ment’s rejection of her Brexit deal 
could leave Britain in the European 
Union and bring the opposition 
Labour Party to power. The em-
battled leader’s message came with 
her government fearing a heavy de-
feat on Tuesday of the draft with-
drawal agreement she signed with 
Brussels last month.

Media reports said May is under 

pressure from her cabinet to delay 
the vote and fly to Brussels to se-
cure more concessions ahead of a 
planned summit with 27 fellow EU 
leaders on Thursday and Friday.

Theresa May wants to go down in 
history as the prime minister who 
safely steered Britain out of Europe 
-- a cause she did not believe in 
when the Brexit referendum was 
held. The internal struggles and 
contradictions of the Oxford-
educated daughter of a vicar reflect 
those tearing apart her island na-
tion before its March divorce from 
the EU. The Financial Times has 
wondered whether the 62-year-old 
could be ‘Britain’s Angela Merkel’ 
-- the German leader who embod-
ies Europe -- while an op-ed in 
the Independent condemned her 
for waging an ‘anti-immigrant 
vendetta’.

Her ability to keep intact her 
policies and composure through 
a cascade of crises have drawn in-
variable comparisons to the iron 
will of the late Margaret Thatcher. 

Turkey wins top trade 
destination for 2019

NEW YORK

A currency crisis, credit-rating 
downgrades and US sanctions 
wreaked havoc on Turkish mar-
kets this year. Yet that turmoil 
has set the stage for one of next 
year’s most attractive trades in 
the developing world, accord-
ing to AllianceBernstein and NWI 
Management. Shamaila Khan, 
AllianceBernstein’s director of 
emerging-market debt, and Hari 
Hariharan, chief executive officer 
at NWI Management, both picked 
Turkish bonds as their top trade 
idea for 2019 during a panel discus-
sion on Thursday at the Emerging 
Markets Traders Association’s an-
nual meeting in New York. Khan 
said she favoured lira-denominated 
notes, while Hariharan preferred 
Turkish dollar bonds, especially in 
the banking industry.

There are some signs the tide has 
begun to turn. Since slumping to 
an all-time low in August, the lira 
has rallied 30%, more than any 
other major currency tracked by 
Bloomberg. Still, higher interest 
rates have crippled some Turkish 
companies and Moody’s Investors 
Service expects the economy to 
shrink through 2019’s first half. The 
last time, two months ago, I had the 
same trade and people almost killed 
me on the panel, Khan said.

Two other investors on Thursday’s 
panel had different ideas. Jim 
Barrineau, the New York-based 
head of emerging-market debt at 
Schroders, said he recommends a 
basket of short-duration non-invest-
ment grade bonds from developing 
nations. Hold it and go to sleep, and 
you’ll outperform virtually every 
other asset class, he said. 

Federal minster for Foreign Affairs Shah Mahmood Qureshi 
talking to media in Multan on Sunday. Photo: PID

Global Equities: The sell-off may not be over as yet
DUBAI

The sell-off in global equity markets may get 
worse by the days ahead as the end of the quar-
ter nears. The scepticism on a trade deal between 
the United States and China and a vote on a Brexit 
deal may weigh on equity indices going forward, 
which will coincide with potential profit-taking 
that funds undertake at the end of the year fol-
lowed by re-positioning. The Dow Jones Industrial 
Average (DJIA) closed more than 2 per cent lower 
on Friday to close at 24,388.95, bringing the five 
day fall to more than 4.5 per cent.

The S&P 500 index closed 2.33 per cent 
2,633.08, after losing more than 4.6 per cent last 
week.

“My fear is price action could get uglier as we 
near year-end while compounded by worsening 
liquidity,” Stephen Innes, Head of Trading APAC at 
OANDA in Singapore said. Plus, the arrest of Meng 
Wanzhou, Chief Financial Officer of Chinese tech 
firm Huawei may also add to the scepticism of 
a possible truce in the trade war. Investors have 
grown concerned that a trade truce between 
the US and China brokered over the weekend 
could prove short-lived. Such worries have been 
stoked by a US request for the extradition of Meng 

Wanzhou, suggesting that talks between the US 
and China are unlikely to be productive,.

The DJIA has given up all the gains registered so 
far in the year, and the index traded more than a 
per cent lower as a potential trade war between 
the US and China is seen slowing global growth. 
The Asia Dow index closed 0.09 per cent lower at 

3,177.37. UBS continues to retain its overweight 
position on global equities although it expects 
higher volatility. The sell-off since early October 
has now left global equities at a roughly 15 per 
cent discount to their average trailing price earn-
ings ratio over the past three decades. With the 
global economy continuing to grow and positive 
earnings, we retain our overweight in global equi-
ties. That said, investors need to brace for higher 
volatility as the cycle matures and as US-China 
tensions remain elevated.

But headwinds are many for the equity mar-
kets. We expect some of this technical weakness 
to continue over the next weeks as the ‘Brexit 
uncertainty, fragility of the Italian politics and, 
most importantly, decelerating growth act as 
headwinds. After a brief relief rally, investors are 
coming to a realisation that the ceasefire in the 
China-US trade talks is only temporary and lack-
ing detail.

Gold prices, seen a safe hedge instrument, have 
not been benefiting in a big way from the head-
winds. Prices have been gaining steadily. Comex 
gold for Feb delivery traded at $1,254 an ounce 
on Friday, but were still down from the high of 
$1,400 seen in early 2018. 


