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SAARC Secretary General Amjad Hussain B Sial

Over the last thirty-three 
years, SAARC has made steady 
progress toward socio-economic 
development in the region

The President House in Islamabad, Saturday, opened its door for the general public. The house will remain open for general public 
from 9 am to 4 pm. Visitors can enter the Aiwan-e-Sadr by showing their National Identity Card at the entrance.   The Pakistan 
Tehreek-e-Insaf government had announced to open official buildings for public use soon after taking charge as part of its policy 
to allow public access to the state buildings. On September 30th Governor House Khyber Pakhtunkhwa opened its doors for the 
public. Earlier, Governor House Punjab along with the Governor House in Murree were opened to the public after receiving Prime 
Minister Imran Khan’s directives on the matter. On September 7, the Sindh Governor House opened its door for citizens. The pub-
lic was allowed to walk in the spacious garden and permitted to enter the historic building. Photo: PID

Govt inherits trade deficit 
FM to visit Kabul on Saturday next for peace talks

MULTAN

Foreign Minister Shah Mehmood 
Qureshi on Saturday said the gov-
ernment had inherited the trade 
deficit from the previous govern-
ments, which would take some 
time to rectify. It will take some 
time to remedy the economic defi-
ciencies and the masses will have 
to bear the discomfort for the time 
being.

Correlating the ailing economy 
with human illness, the foreign 
minister said it also takes some 
time to recover after a doctor gives 
a patient medicinal prescriptions. It 
does not happen that a doctor gives 
a patient medicines and he imme-
diately gets well, he said while ad-
dressing a press conference here.

On relations with Afghanistan, 
Shah Mehmood Qureshi said he 
will visit Kabul on December 15 
and discuss with Afghan leadership 
parameters for long-lasting peace 
in the neighbouring country.  To 

a query, the FM said when he last 
visited Afghanistan, he observed 
that there was dearth of wheat, 
while we had abundance of it, so 
we gifted some to Afghanistan.

He said US President Donald 

Trump had requested Pakistan for 
their help in establishing peace in 
Afghanistan. Those who asked you 
to do more, are seeking help now, 
he said adding that Pakistan would 
keep playing its role in for Afghan 

peace process.
He also said accountability pro-

cess was being carried out across 
the board. The foreign minister 
said the Sikh community would 
now be able to travel visa-free 
to Pakistan. Pakistan is opening 
Kartarpur corridor as a message 
for peace, which has changed 
hearts of Sikhs to a great dimen-
sion, he said. He also said all the 
political parties were on the same 
page on Kashmir conflict.

Earlier while addressing a cer-
emony he said that Pakistan’s 
foreign policy was on a positive 
trajectory based on national inter-
est and self-reliance. 

He said it is the robustness of 
Pakistan’s foreign policy that the 
US has requested for assistance in 
Afghan issue. Foreign Minister said, 
he will visit Kabul on Saturday next 
to hold talks with Afghan leader-
ship on political reconciliation and 
durable peace in Afghanistan.

Worst week leaves fund managers with no room for error
S&P 500 Index sank 
4.6 per cent in the 
latest week, the 
biggest decline since 
March

NEW YORK/ HONG KONG

After six weeks of stomach-churning 
swings, a cry’s gone up from stock 
pickers: Make it stop.  For the group 
that bemoaned last year’s one-way 

market as impossible to trade, it’s no 
small irony. Life’s only gotten harder 
since October as the S&P 500 lurches 
from rally to rout at an alarming rate. 
So with just three weeks left in the 
year, many active managers are look-
ing to make up lost ground and say 
they’d welcome a return of that his-
torical calm.

People are feeling a little demor-
alised right now, said Tony Dwyer, a 
strategist with Canaccord Genuity. If 

you have a better close to the year, 
some of the pain that they’re feel-
ing now will go away obviously. It’s 
been a really challenging year. That’s 
because no strategy seems to work. 
The S&P 500 Index sank 4.6 per 
cent in the latest week, the biggest 
decline since March. In the past three 
weeks, US stocks have alternated be-
tween gains and losses of at least 3 
per cent. Not since the height of the 
financial crisis a decade ago have in-

vestors been buffeted by that kind of 
volatility.

And the swings aren’t confined to 
weekly moves. Take Thursday, when 
the S&P 500 plunged as much as 2.9 
per cent before paring losses to end 
the session down less than 0.2 per 
cent. Early gains Friday evaporated 
into yet another 2 per cent rout. The 
reasons for the violent swings are 
numerous but boil down to concern 
that rising interest rates and the on-

going trade war will throttle global 
growth and corporate profits.

The whipsaw is adding to stress 
among fund managers, who have 
seen their year-to-date outper-
formance completely wiped out 
since October. Through Wednesday, 
the group trailed the market by 84 
basis points in 2018, a reversal from 
2 percentage points in front earlier 
in the year, data compiled by Wells 
Fargo showed.

Pak-China Special Forces to 
conduct Warrior-VI 2018

RAWALPINDI

A special forces contingent of 
People Liberation Army China ar-
rived in Pakistan on Saturday to 
participate in Pak-China joint mili-
tary exercise ‘Warrior –VI 2018’.

Troops of Special Service Group 
from both armies will participate 
in the three-week long exercise, 
said a statement issued by the 
Inter-Services Public Relations 
(ISPR).

Focus of the joint exercise is to 
share respective experiences in the 
field of counter-terrorism opera-
tions and learn from each other’s 
experiences. This is sixth joint ex-

ercise of the series as part of bilat-
eral military cooperation between 
both friendly countries.

Earlier this month, Joint 
International Air Drill of Pakistan 
and China, Shaheen VII, also took 
place at an operational airbase in 
Pakistan. According to a Pakistan 
Air Force spokesperson, the 
Chinese contingent included pi-
lots and air defence controllers.
In September, a senior Chinese 
general told Chief of the Army 
Staff Gen Qamar Javed Bajwa that 
military ties between China and 
Pakistan are the ‘backbone’ of re-
lations between the two countries.

CPEC’s western route to 
uplift less developed areas

ISLAMABAD

The Ministry of Planning, 
Development and Reform has clar-
ified a news article published in a 
section of the press which alleges 
that Western route is not part of 
CPEC.

A spokesman of the ministry 
termed it as completely incorrect, 
baseless and wrongly attributed 
to the Minister for Planning and 
Development Khusro Bakhtyar.

It said the Minister has time and 

again stated on different forums 
that Western route is part of CPEC 
and it would be completed to en-
sure uplift of the less developed 
areas of Khyber Pakhtunkhwa and 
Balochistan. Contracting Chinese fi-
nancing for the Western route pro-
ject ‘Upgradation of D.I.Khan (Yarik) 
- Zhob, Phase-I (210 km)’ is one of 
the important deliverables for the 
next Joint Cooperation Committee 
of CPEC, scheduled to be held in the 
3rd week of this month.

US sanctions are ‘economic 
terrorism’: Rouhani
TEHRAN: Iranian President Hassan Rouhani on Saturday criticized the US 
moves to exert sanctions on Iran as the economic terrorism. Oppressive and 
illegal sanctions of the US have targeted our nation, which is an instance of 
economic terrorism, Rouhani said here in an international conference. Economic 
terrorism aims at creating panic in the economy of a country and preventing 
other countries from trades with and investments in that country, he said.



TAPI: A Revolutionary Project

W ith an addition of 300,000 
gas consumers every year, 
the country’s gas shortage 
is estimated to touch four 
billion cubic feet per day 

(bcfd) almost equal to current total supplies 
in two years and will go beyond 6.6bcfd by 
2030. In the prevailing scenario the construc-
tion of Turkmenistan-Afghanistan-Pakistan-
India (Tapi) pipeline is glad news. The 
Turkmenistan-Afghanistan-Pakistan-India 
(TAPI) pipeline is a 1,814km trans-country 
natural gas pipeline running between four 
countries.

Also known as the Peace Pipeline, the TAPI 
pipeline will begin in Turkmenistan and trav-
erse Afghanistan to reach Pakistan and India. 
The stone-laying ceremony was held to com-
memorate the start of construction of the 
Turkmenistan-Afghanistan section of the pipe-
line in December 2015 in Mary, Turkmenistan, 
near the Galkynysh gas field. The ceremony 
marking the beginning of construction of the 
Afghanistan-Pakistan section of the pipeline 
was later held in February 2018.

A special-purpose consortium company 
known as the TAPI Pipeline Company Limited 
(TPCL) was incorporated in November 2014 
by Turkmengaz (Turkmenistan), Afghan 
Gas Enterprise (Afghanistan), Interstate Gas 
Service (Pakistan) and GAIL (India) to execute 
the $7.5bn project.

The pipeline has been designed to serve for 
a 30-year period and is expected to commence 
operations in 2020.

It is slated to transport 33 billion cubic 

meters (bcm) of natural gas a year. The 
plan for the TAPI project was originally con-
ceived in the 1990s to generate revenue from 
Turkmenistan’s gas reserves by exporting nat-
ural gas via Afghanistan to Pakistan and India. 
An inter-governmental agreement (IGA) was 
signed in 2010 by the heads of four member 
nations. A Gas Pipeline Framework Agreement 
(GPFA) was also signed by the petroleum min-
istries of the four countries in December 2010.

Also known as the Peace Pipeline, the TAPI 
pipeline will begin in Turkmenistan and trav-
erse Afghanistan to reach Pakistan and India. 
Recently the chief executive officer and chair-
man of the board of Tapi Pipeline Company 
Ltd, Turkmenistan, Muhammetmyrat Amanov, 

said that the construction of Turkmenistan-
Afghanistan-Pakistan-India (Tapi) pipeline will 
begin  in the first quarter of 2019 and the pro-
ject will be completed in two and a half years. 
Afghanistan and Pakistan have given sovereign 
guarantees to ensure the pipeline’s security.

He further informed that the survey for the 
project, through which total 33 billion cubic 
metre gas per annum would be provided by 
the 1,814-kilometre-long pipeline, had been 
completed.

He said construction work would start in 
the first quarter of next year. Pipeline would 
be laid till Pakistan in two years and it would 
take between six and eight months to lay the 
pipeline from Pakistan to India, he said, add-

ing that the project would create as many as 
10,000 jobs.

He said the price of gas provided through 
this pipeline would significantly be lower as 
compared to the price of liquefied petroleum 
gas (LPG). He said that the project, for which 
the Asian Development Bank and Islamic 
Corporation for the Insurance of Investment 
and the Export Credit (ICIEC) had confirmed 
$500 million and $300m, respectively, would 
boost industrialisation in the region. Amanov 
said that his company had experience of 
working in Afghanistan and Pakistan, so 
hopefully there would not be any security 
issue. Moreover, there was commitment from 
Afghanistan that it would provide foolproof 
security to the project.

From political point of view I believe that 
all countries, including the United States 
and China, are supportive of this project. 
Moreover, Russian, Japanese and American 
machinery and support is being used in the 
project, he said. He said there would not be 
any security issue in Pakistan, adding that 
Afghanistan had also given assurance to pro-
vide security to the pipeline. Both the govern-
ments of Pakistan and Afghanistan had given 
sovereign guarantees regarding the security 
of the pipeline.

The pipeline is expected to facilitate a unique 
level of trade and co-operation across the re-
gion, while also supporting peace and secu-
rity between the four nations. More than 1.5 
billion people in Afghanistan, Pakistan and 
India are expected to benefit from the long-
term energy security provided by the project. 
In addition, the project is expected to boost 
the revenues of Turkmenistan via the sale of 
gas. Afghanistan and Pakistan will also receive 
benefits through transit fees.

Writer is renowned educationist and 
research scholar with special focus on 
human resource development, education 
and social sector.

Miss Mexico wins Miss World 2018 title
SANYA

The moment that was magical for all present 
there when Miss World 2018 was finally an-
nounced. And the winner for the most coveted 
beauty pageant of the year is Miss Mexico 
Vanessa Ponce De Leon. 118 contestants from 
all around the world participated in the pag-
eant and Miss Mexico Vanessa Ponce De Leon 
came out the winner from all of them. The 
grand event took place at Sanya City Arena in 
China.

Miss World 2017, Manushi Chhillar hap-
pily crowned her successor and it was a 
beautiful moment to witness for all present 
there. The 67th edition of the Miss World 
pageant was held on Nov. 18 in Sanya, 
China. A total of 118 contestants from all 
over the world competed for the crown. 
Click through to see the changing face of 
the contest over the last 67 years.

The winning question which finally lead 
to the judges’ decision was Miss Mexico 
Vanessa Ponce De Leon. Miss Mexico 
Vanessa Ponce De Leon wore a stunning 
gown to the finale. Our heartiest congratu-
lations to Miss Mexico Vanessa Ponce De 
Leon.

NASA hears sounds of wind on Mars
Since landing on Mars last week, NASA’s 

InSight lander has been taking pictures of 
itself and its surroundings as it prepares to 
unload the scientific instruments it brought 
along to the planet. But the lander has also 
picked up something that other Mars mis-
sions never have audio of the planet’s winds. 
Capturing this audio was an unplanned 
treat, Bruce Banerdt, InSight’s principal in-
vestigator, said in a statement. But one of the 
things our mission is dedicated to is meas-
uring motion on Mars, and naturally that 
includes motion caused by sound waves.

The audio was picked up by both an air 
pressure sensor and the seismometer 
aboard InSight. The air pressure sensor de-
tected the air vibrations directly while the 
seismometer recorded vibrations caused by 
the Martian wind blowing across InSight’s 
solar panels. Scientists estimate the wind 
was blowing between 10 and 15MPH. The 
InSight lander acts like a giant ear, said 
Tom Pike, who’s part of the InSight science 
team. The solar panels on the lander’s 
sides respond to pressure fluctuations of 
the wind. It’s like InSight is cupping its ears 

and hearing the Mars wind beating on it. 
When we looked at the direction of the 
lander vibrations coming from the solar 
panels, it matches the expected wind di-
rection at our landing site. You can hear 
the audio in the video above. NASA recom-
mends using headphones or a subwoofer 
because the pitch is quite low. But the video 
also raises the audio two octaves to make it 
easier to hear. The seismometer recording 
is only possible during these early stages of 
InSight’s mission because once it’s placed 
onto the Martian surface, a dome will pro-
tect it from wind.
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Dec 9: International Anti-Corruption Day

Need to fight against corruption

No country is free from this menace; it poses threat to the very fabric 
of all societies. The menace of corruption is generally criticized by the 
people. The government in power is always held responsible for the 
misuse of power and resources of the state.  However, people blame 

the governing parties for the crumbling situation of Pakistan pertaining to the 
corruption. Corruption is basically a multifaceted  phenomenon with numerous 
causes and effects. It ranges from a single act of an illegal payment to the common 
breakdown of a political and economic system.

Today, the International Anti-Corruption Day is being commemorated since the 
ratification of the United Nations Convention against Corruption on 31 October 
2003 to raise public awareness against financial crimes. This day serves as re-
minder not only to the people of Pakistan but also to the citizens of all the Nations 
around the globe about harmful effects of corruption.

The National Accountability Bureau being the apex anti-corruption agency 
of Pakistan has been mandated to keep this menace in check as well as to cre-
ate awareness among the public at large about corruption. The publication of 
this special supplement is a testament to highlight the efforts undertaken by 
the Bureau. It also underscores the importance of eradicating this curse from 
the home land, which is one of the top priorities of the present Government. 
Corruption is now taken as one of the world’s greatest challenges.

It is major hindrance against development and prosperity. Corruption is corro-
sive for the very fabric of society and economic prosperity. Corruption in Pakistan 
hurts the economy as well as business.  Although it has wide spread implications 
on our lives, the economy bears the main brunt and in turn sabotages prosperity 
of the nation. Corrupted economies remain unable to function properly because 
corruption prevents free functioning of natural laws of the economy. As a result, 
corruption in a nation’s political and economic operations causes its entire soci-
ety to suffer. The Government is committed to eradicate this cancer. NAB alone 
cannot win this fight. On this day I call upon and urge all segments of society 
to stand together in bringing about the change in our behaviors and contribute 
toward efforts in putting an end to corruption to support economic growth in 
order to bring prosperity. 

The pipeline has been 
designed to serve for a 
30-year period and is 
expected to commence 
operations in 2020

Irum naqvI

34th SAARC Charter Day celebrated
QQ MOHAMMAD ARSHAD

ISLAMABAD

Over the years, the South Asian Association 
for Regional Cooperation (SAARC) has made 
notable strides in various fields of intra-
regional cooperation. The region is blessed 
with enormous human and natural resources 
and holds great promise in sustainable eco-
nomic development in South Asia.  

On Saturday, member states celebrated 
34thSAARC Charter Day 2018 today to renew 
our commitment to the cherished goals of the 
organization. The leaders of SAARC nations, 
the high commissioners, ambassadors from 
the SAARC member countries, representatives 
of the SAARC bodies commemorated the day 
by reiterating the aims and goals of the SAARC 
Charter.

Here in the Federal Capital, SAARC Chamber 
of Commerce and Industry organized an au-
gust event to mark the occasion. Foreign 

Secretary Tehmina Janjua was the chief guest 
on event and she 
emphasised that 
only through ad-
hering to the prin-
ciples of sovereign 
equality and mu-
tual respect among 
member states, 
would we be able 
to guide SAARC to 
our cherished goal 
of a prosperous 
and developed 
South Asian region. 
She also reiter-
ated that Pakistan 
stood ready to host 
the 19th SAARC 
Summit. She said: 
This day reminds us to respond positively 

and effectively to the growing and multifaceted 

challenges faced by the region. She said all the 

member countries needed to work together 
with cohesion to transform 
the lives of their peoples 
and alleviate poverty from 
the region. She said this was 
the commitment expressed 
repeatedly by the Prime 
Minister of Pakistan. The 
Foreign Secretary said South 
Asia being home to 1.7 bil-
lion talented, energetic and 
educated human resource 
and abundantly blessed 
with natural resources must 
not be left behind.

She pointed out that 
SAARC countries over the 
years have focused on pov-
erty alleviation. However 
life of a large population 

remains far from satisfactory. We have enor-

mous responsibility to deliver on this front, she 
added. The foreign secretary said that being 
founding member, Pakistan stood steadfastly 
by the principles of SAARC charter. Janjua said 
Pakistan continued to believe in the viability of 
the organisation.

She said by adhering to the principles of sov-
ereign equality and mutual respect amongst 
member countries, we can guide the organi-
sation towards achieving our cherished goal 
of a prosperous and developed South Asian 
Region.  

The secretary said it was in the same spirit 
that Pakistan had made preparations to host 
the 19th SAARC summit in Islamabad. She 
added: “We look forward to host the sum-
mit to take forward the agenda of SAARC.” 
Addressing the ceremony Director SAARC 
energy centre Naeem Malik highlighted the po-
tential of energy cooperation especially the re-
newables amongst the South Asian countries. 

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad



Copa Libertadores final

Boca Juniors’ bid to suspend match rejected
Boca Juniors have had a late attempt to sus-
pend Sunday’s Copa Libertadores final sec-
ond leg rejected by the Court of Arbitration 
for Sport (Cas). Boca Juniors fans give team 
a huge send-off before postponed final Boca 
want opponents River Plate to be disquali-
fied from the competition, and asked for the 
match to be put back while Cas considered 
its decision.  The tie was first postponed last 
month after River fans attacked the Boca 
team bus as it travelled to the game.
The first leg of the South American equiva-

lent of the Champions League final ended 
2-2, and the return match was billed as the 
biggest club match in the 127-year history 
of Argentine football.
But Boca players suffered cuts from the 
glass from broken windows in the attack 
as they travelled to the River Plate stadium, 
and were also affected by the tear gas used 
by police to disperse the crowds. Boca had 
asked Conmebol, South American football’s 
governing body, to ban River from the com-
petition following the violent scenes.

Formula 1:
2018 ‘most 
challenging season’: 
Toto Wolff

Mercedes driver Lewis Hamilton 
won his fifth world champion-
ship title in October

Mercedes boss Toto Wolff said 
2018 was his team’s most chal-
lenging season after picking up 
a fifth consecutive Formula 1 
constructors’ championship tro-
phy. Briton Lewis Hamilton was 
also awarded his fifth drivers’ 
championship trophy at a gala in 
St Petersburg, Russia, staged by 
governing body the FIA. We all 
had to raise our game, each and 
every member of our team, Wolff 
said. Winning both titles is a testa-
ment to the incredibly hard work 
of the team.

Mercedes won 11 of the 21 
races in a season that also in-
cluded 13 pole positions and 26 
podium finishes, while Hamilton 
became the joint second most 
successful driver of all time. 
Hamilton joined Argentine legend 
Juan Manuel Fangio on five cham-
pionship wins, behind Michael 
Schumacher who won seven ti-
tles. But Hamilton - and Mercedes 
- had to fend off a strong challenge 
from Ferrari, with Sebastian Vettel 
and Kimi Raikkonen eventually 
finishing second and third in the 
drivers’ championship.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 367.5 369.5

Canadian Dollar 103 104.25

China Yuan 20.05 20.2

Euro 157 158

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.9 1.97

Kuwaiti Dinar 454 456.5

Norwegians Krone 16.1 16.35

 Qatari Riyal 37.9 38.25

Saudi Riyal 36.85 37.75

 U.A.E Dirham 37.85 38.7

UK Pound Sterling 176 177.75

 US Dollar 139.3 139.8
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Shakira in big trouble

Pop star Shakira will formally be accused by 
Spanish state prosecutors of a multi-million pound 
tax fraud in the next few days. The Colombian, 41, 
will have to defend herself against claims she de-
frauded the Spanish taxman out of nearly 15mil-
lion euros over three years. State prosecutors have 
spent the past year probing Shakira and have now 
concluded 14.5million euros is the amount they 
believe she defrauded between 2012 and 2014.
The publication said the formal criminal com-
plaint against the mother-of-two - accusing her 
of three counts of tax fraud for each of the three 
tax years - would be lodged with a judge in the 
next few days. Lawyers acting for the singer are 
expected to seek the closure of the criminal case 
before deciding whether to try to reach a pre-trial 
settlement if the request is rejected. Shakira, previ-
ously tax resident in the Bahamas, only registered 
as a full tax resident in Spain in 2015. Prosecutors 
are said to have reached the conclusion that the 
performer pretended to live in the Bahamas as 
part of a plan to deliberately avoid meeting her 
tax obligations after starting a relationship with 
Barcelona star Gerard Pique in 2011 and moving 
to the Catalan capital. Official residents in Spain 
pay Spanish taxes on their worldwide income, 
while people who spent more than 183 days in a 
given calendar year in the country are considered 
Spanish residents for tax purposes.

Demi Lovato nominated 
for Grammy Awards

The singer is celebrating her Grammy nomina-
tion for Best Pop Duo on Christina Aguilera’s 
track Fall in Line. She wrote on Twitter that upon 
hearing the announcement Friday morning, she 
was “filled with hope. She continued, Dreams 
come true y’all… Thank you @xtina. I love you 
so much.” Aguilera responded soon after, writing, 
You deserve it all and getting to work with you 
was its own award for me @ddlovato. There’s no 
one I’d rather share this with!! Of course, this has 
been a tumultuous year for Lovato, who just four 
months ago suffered a near-fatal drug overdose 
reportedly on fentanyl-laced oxycodone. She 
hasn’t made any public appearances since leav-
ing rehab, but she now has something on her 
schedule for Feb. 10, Grammy night.

Aguilera has had Lovato’s back for some 
time, but stepped up her game as the Sober 
singer returned to the spotlight after her stint 
in rehab. The other day, Lovato posted a per-
fectly normal and noncontroversial photo from 
jiu-jitsu and while some haters attacked her 
for seemingly no reason, Aguilera doled out 
a big dose of love. And we keep on tickin till 
the end of time I looooove youuuuu! Aguilera 
commented. Can’t wait to continue to [have] 
you by side now. I’ve missed you so very much.

The women performed Fall in Line, which 
came out in May on Aguilera’s Liberation 
album, at this year’s Billboard Awards.

Salah hat-trick:

Liverpool thrash Bournemouth 
to go top
Mohamed Salah scored his second 
hat-trick for Liverpool to help Jurgen 
Klopp’s side to an emphatic victory over 
Bournemouth and send them above 
Manchester City at the top of the Premier 
League table.  
Salah was in an offside position when 
Roberto Firmino hit a 30-yard shot that 
home keeper Asmir Begovic carelessly 
pushed out in the direction of the Egypt 
forward.

Salah finished clinically and his 
eighth top-flight goal of the season 
was allowed to stand by the officials 
to break the deadlock in a game the 
visitors dominated from the start.

There was nothing fortuitous about 
the Liverpool forward’s second though, 
a composed finish after driving at the 
Bournemouth defence, while Steve 
Cook back-heeled the ball into his 
own net while attempting a clearance 
to make it 3-0. Salah then completed 

his hat-trick after rounding Begovic, 
cutting back to beat the Bournemouth 

keeper for a second time and poking 
the ball past Nathan Ake on the line.

PSX witnesses largest weekly fall in 67 weeks
The index declined by 
4.8% points closing at 
38,562 level this week

KARACHI

The capital market recorded a drop of 
more than 1900 points which was the 
largest weekly fall in last 67 weeks owing 
to more than expected rise in benchmark 
interest, fear of devaluation, shuffling in 
cabinet ministers and falling foreign ex-
change reserves hinting thick clouds hov-
ering on country’s economy.  The outgoing 
week was an unsatisfactory one for the 
benchmark index as developments like 
interest rate hike and rupee devaluation 
along with a lack of any triggers during 
the outgoing week kept the benchmark 
index under selling pressure.

The index declined by 4.8% or -1934 
points closing at 38,562 level. Market activ-
ity remained dull during the week with av-
erage traded value declining by 18 percent 
to $53 million in spite of 7 percent higher 
average daily traded volumes, reflecting 
concentration of activity in penny stocks.  

Oil sector remained under pressure during 
the week, chipping away 279 points from 
the index. 

The sector was only second to 
Commercial Banks, who despite the 150 

basis points interest rate hike, fell victim 
to the negative sentiments of the market 
as the sector ate away 343 points.

Cement stocks were down 5.6 percent 
during the outgoing week due to 14 per-

cent decline in dispatches in November 
2018 where local off take has remained 
particularly dismal. After remaining de-
pressed for the most part of the week, 
Cement stocks nonetheless recovered on 
Friday owing to news regarding beginning 
of construction work on Diamer-Bhasha 
and Mohmand Dams from Jun-19 and Mar-
19, respectively.

Foreigners selling for the week stood at 
$2.5 million versus $51 million in the pre-
vious week. This was there 31st week of 
consecutive selling.  In the coming week, 
PM Khan will be visiting Karachi to ad-
dress macro-economic concerns and take 
businessmen into confidence. Albeit expect 
the market to be ranged bound next week. 
Attractive valuations could revive investor’s 
interest.

Market to turn positive in the coming 
week as the recent melt down has made 
valuations attractive. Moreover, E&Ps are 
likely to recover post OPEC+’s decision to 
cut oil production by 1.2 million barrels/
day, which is higher than initial expected 
cut of 1 million barrel per day. 

Eighteen’ launches Corporate 
Futsal League 2019

ISLAMABAD

Eighteen – A Egyptian based real 
estate group partnered with Saif 
Group of Pakistan, & KBD builders 
and developers has stepped up its 
Corporate Social Responsibility (CSR) 
activities through its project ‘mission 
football FY19’. As part of its CSR initia-
tive, Eighteen is resolute to promote 
football in Pakistan, with its core mis-
sion to boost the passion of the game 
amongst the progressive youth of the 
country, who possess tremendous 

love for the sport and religiously fol-
low their superstars when in action.
This is the CEO’s vision to generate the 
passion of football in this part of the 
world, Mr. Tarek Hamdy, CEO Eighteen, 
believes in the great potentials of the 
youth in Pakistan. The talented youth 
of this country possesses immense 
potential and Eighteen serves as a 
bridge for them to live their dream to 
the maximum, by providing them a 
concrete platform where these young 
players can demonstrate their skills 
and get the exposure which might just 
lead these young players to represent 
Pakistan at national level.
Corporate Futsal League is the initia-
tive envisioned by the Mr. Ali Ghaffar, 
CCO Eighteen. It will be played with 
various teams throughout next year. 

US job growth 
cools in November

WASHINGTON

US job growth slowed in November and 
monthly wages increased less than ex-
pected, suggesting some moderation in 
economic activity that could support 
expectations of fewer interest rate in-
creases from the Federal Reserve in 
2019. The Labor Department’s closely 
watched monthly employment report 
came against a backdrop of a steep sell-
off on Wall Street and a partial inversion 
of the US yield curve, which have stoked 
fears of a recession. This is still a solid 
gain that suggests economic growth 
is gradually slowing back towards its 
potential pace,” said Paul Ashworth, 
chief economist at Capital Economics in 
Toronto. There is nothing here to sug-
gest the economy is suffering a more 
sudden downturn. Nonfarm payrolls 
increased by 155,000 jobs last month.
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A demonstrator throws a tear gas canister during the demonstration of the yellow vests at the Arc de Triomphe. 

Pak knocks India down 
with Kartarpur initiative
Indian media grills Modi for not reciprocating to Pak peace offers

NEW DEHLI

The initiative of Pakistan to open 
Kartarpur border knocked India 
down on the diplomatic front, a fact 
that Indian media has also acknowl-
edged lately.   

As per details, the Indian media 
outlets grilled Prime Minister 
Narendra Modi for not reciprocat-
ing to peace offers made by the 
Pakistan’s new administration.

Calling it foolishness on the part of 
Modi’s government, the news chan-
nels of his own country severely 
criticized their administration’s 
policies of running away from the 
bilateral dialogue with Pakistan.  The 
Indian media highlighted that their 
prime minister is misinterpreting his 
Pakistani counterpart Imran Khan 
and has been looking at him from 

the lens of ousted premier Nawaz 
Sharif.

The Modi government has further 

increased the gulf with the new 
Pakistani government after refusing 
to sit on negotiation table, the Indian 

media said. 
In a historical event on November 

28, Prime Minister Imran Khan laid 
the foundation stone of Kartarpur 
Corridor which was also attended by 
Indian ministers Navjot Singh Sidhu, 
Harsimrat Kaur Badal and Hardeep 
Singh Puri on the invitation of the 
Pakistan government.

The very day Indian Minister for 
External Affairs Sushma Swaraj an-
nounced that opening of Kartarpur 
corridor does not imply beginning of 
any bilateral dialogue with Pakistan. 
Brushing off all chances of improve-
ment in ties between the arch-rivals, 
Indian minister categorically said. 
Until and unless Pakistan stops ter-
rorist activities in India, there will be 
no dialogue and we will not partici-
pate in Saarc [conference].

Chinese surplus with US hits new record in November
BEIJING

China’s trade surplus with the United 
States ballooned to a record $35.6 bil-
lion in November, official data showed 
Saturday, as exports across the Pacific 
remained strong despite a raft of US 
tariffs while imports shrank. Relations 
between the world’s top two econo-
mies continue to be tense despite a 
trade war truce struck between US 
President Donald Trump and his coun-
terpart President Xi Jinping last week.

Trump and figures in his adminis-
tration have said China would imme-
diately start buying US goods in bulk, 
but Beijing has refrained from con-
firming those claims. The increasingly 
lopsided trade in goods between the 
two nations threatens to further derail 
prospects for a trade deal during a 90-

day negotiation period. The ballooning 
trade deficit with China is a particularly 
sore point for Trump, who campaigned 
on turning around the situation.

China’s exports to the US rose 9.8 
percent for November on-year, while 
imports for the month fell 25 percent 
on-year, the data from China’s customs 
administration showed. American 
farmers have been hit particularly hard 
by the trade tensions. Trump tweeted 
this week that China would begin buy-
ing products from US farmers ‘imme-
diately’. Usually Chinese buyers have 
snapped up American soybeans in the 
final months of the year as the harvest 
hits the market and beans from com-
petitor Brazil dry up.

But this year, Chinese buyers have 
passed on US soybeans which face a 25 

percent border tax upon import, part 
of the $50 billion in US goods Beijing 
hit with higher duties this summer in 
retaliation for US tariffs. China’s soy-
bean imports fell 38 percent on-year, 

to 5.4 million tonnes for the month, the 
data showed. The trade surplus with 
the US expanded to $293.5 billion for 
January-November, up from $251.3 bil-
lion during the same period last year.

Oil, gas exploration 
top preference: 
Petroleum Minister

ISLAMABAD:  Minister for 
Petroleum Ghulam Sarwar 
Khan has said that explora-
tion of oil and gas will be 
given preference in order to 
support and strengthen the 
national economy. Addressing 
a function in Rawalpindi today 
(Saturday), he regretted that 
the exploration was not given 
preference in the past and 
that is why country is spend-
ing sixteen billion dollars an-
nually on import of petroleum 
products. He pointed out that 
we import eighty-five percent 
of petroleum products from 
abroad.

Concerned over chaos in 
European streets: Erdogan

ANKARA

On another Saturday shaken by pro-
tests in three European countries, 
Turkey’s president said Europe’s 
security and welfare is not being 
shaken by Muslims or immigrants, 
but by Europe’s own people. The 
walls of security and welfare that 
they so cherished started to be 
shaken not by migrants or Muslims, 
but by their own citizens, Recep 
Tayyip Erdogan told a mass open-
ing ceremony in Istanbul.

Erdogan said those who stoked 
anti-migrant sentiment and 
Islamophobia for the sake of po-
litical populism are now falling 
into their own traps. Telling how 
he has been following coverage 
from Europe’s streets with con-
cern, Erdogan said the scenes of the 
Yellow Vest protesters show that 
Europe has failed on democracy, 
human rights, and freedom.

He said he opposes both the 
chaos caused by the protesters and 
the disproportionate force used 
against them. Some 700 people 
were arrested during protests in 
France on Saturday, with police 
using pepper spray on demonstra-
tors. Similar protests were also seen 
to the northeast, in Belgium and the 
Netherlands.

Erdogan said sympathizers of the 
terror groups PKK and DHKP-C also 
contributed to the chaos of the pro-

tests. He urged Western leaders to 
give those terrorists what they de-
serve and make them face the law. 
When you do this, have no doubt 
that you will understand Turkey 
better and we will be real friends 
with you, Erdogan added.

In its more than 30-year terror 
campaign against Turkey, the PKK 
listed as a terrorist organization 
by Turkey, the US and the EU has 
been responsible for the deaths of 
nearly 40,000 people, including 
women and children. The DHKP-C is 
responsible for a number of terror 
attacks in Turkey, including a 2013 
attack on the US Embassy in Ankara 
which martyred a Turkish security 
guard. The group is listed as a ter-
rorist organization by Turkey, the 
US, and the European Union.

French police fires tear 
gas on protestors

PARIS

French police fired tear gas 
Saturday at yellow-vested pro-
testers on the Champs Elysees. 
The demonstrators are protesting 
France’s high cost of living. Deputy 
interior minister Laurent Nunez es-
timated 8,000 demonstrators had 
taken to Parisian streets and hun-
dreds had been arrested. Laurent 
said about 31,000 people were 
protesting nationwide, about the 
same number during last week-
end’s protests.

Bracing for a fourth week of 
violent protests, France closed 
the Eiffel Tower and other tourist 
landmarks and mobilized tens of 
thousands of security forces. Many 
shops in Paris were boarded up 
before Saturday’s planned protests 
to avoid being smashed or looted, 

and police cordoned off many of the 
city’s broad boulevards.

More than 89,000 police are being 
deployed nationwide, an increase 
from 65,000 last weekend, when 
protests over rising taxes turned 
into a riot that left more than 130 
people injured. Police deployed 
armored vehicles in central Paris 
and removed any materials from 
the streets that could be used as 
weapons or projectiles during the 
demonstrations, including street 
furniture at outdoor cafes.

President Emmanuel Macron 
made an unannounced visit Friday 
night to a group of anti-riot security 
officers outside Paris to thank them 
for their work. The protests erupted 
in November over the fuel tax in-
crease, which was part of Macron’s 
plan to combat global warming.

Yuan rebounds
SHANGHAI/ HONG KONG

China’s yuan firmed yesterday 
as market sentiment recovered 
from initial fears that the arrest 
of a senior Huawei executive 
could hurt US-China trade talks 
following optimism from both 
sides. Worries about deteriorating 
US-China relations took a pause 
after US President Donald Trump 
tweeted that he shares China’s 
confidence in reaching a trade 
agreement in the next 90 days, 
and confirmed that the two gov-
ernments are communicating and 
cooperating.


