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German Chancellor Angela Merkel

Tough challenges ahead, 
including climate change, 
maintaining European unity 
and coping with Brexit

Pak won’t be treated 
like a hired gun
India’s BJP is anti-Muslim and anti-Pakistan: PM Imran Khan

ISLAMABAD

Prime Minister Imran Khan has dis-
missed the notion that he was involved 
in a Twitter war with US President 
Donald Trump and asserted that he 
would never want to have a relation-
ship where Pakistan is treated like a 
hired gun. In an interview, PM Imran 
commented on the Twitter exchange 
between him and the US president 
and said, It was not really a Twitter 
war, it was just setting the record 
right. The exchange was about being 
blamed for deeply flawed US policies 
the military approach to Afghanistan. 
When pointed out by the interviewer, 
Lally Weymouth, that Trump wasn’t 
blaming PM Imran but his predeces-
sors, the premier said, No, he was 
saying Pakistan was the reason for 

these sanctuaries [for Taliban leaders]. 
There are no sanctuaries in Pakistan.

PM Imran continued, when I came 
into power, I got a complete briefing 
from the security forces. They said 
that we have time and time again 
asked the Americans, ‘Can you tell 

us where the sanctuaries are, and 
we will go after them?’ There are no 
sanctuaries in Pakistan. Our border 
between Pakistan and Afghanistan 
has the greatest amount of surveil-
lance. The US has satellites and drones. 
These people crossing would be seen, 

he added. Regarding Trump’s let-
ter to him earlier this week seeking 
help in the Afghan peace process, 
PM Imran said, peace in Afghanistan 
is in Pakistan’s interest. We will do 
everything.

Whether he will put pressure on 
the Taliban to come to the negotiating 
table, the cricketer-turned-politician 
said, we will try our best. Putting 
pressure on the Taliban is easier said 
than done. Bear in mind that about 40 
percent of Afghanistan is now out of 
the government’s hands. Responding 
to a question regarding his vision for 
Pakistan’s relationship with the US, 
PM Imran said, I would never want to 
have a relationship where Pakistan is 
treated like a hired gun given money 
to fight someone else’s war. 

Islamabad: The Prime Minister Imran Khan welcomes Shanghai Electric Power’s decision to make investment in the power 
sector. In a meeting with Shanghai Electric Power (SEP) delegation led by Chairman Wang Yundan here he reiterates Gov-
ernment’s commitment to provide maximum facilitation and an enabling environment to the investors to take advantage of 
huge investment opportunities existing in the country. Wang Yundan briefed the Prime Minister about the Shanghai Electric 
Power and evinced keen interest of SEP to invest in power sector of the country. Photo: PID

PM congratulates Yasir Shah
ISLAMABAD: Prime Minister Imran Khan congratulated leg-spinner Yasir 
Shah who became the fastest cricketer to take 200 Test wickets, break-
ing an 82-year-old record. Congratulations to Yasir Shah who broke an 
82-year-old record held by an Australian and became the fastest bowler 
to reach the 200 test wickets’ milestone in just 33 matches, the premier 
tweeted. He added, last week he had equalled my record of 14 wickets in a 
test match. Stellar performance. Congratulations to Yasir Shah who broke 
an 82 year old record held by an Australian & became the fastest bowler 
to reach the 200 test wickets’ milestone in just 33 matches.

MFPC Board lauds plan to 
normalize current account

ISLAMABAD

Monetary and Fiscal Policies 
Coordination Board, Friday, ap-
preciated the authorities’ pro-
posed adjustment plan to bring 
the current account to its norms 
soon, while adjusting fiscal deficit 
gradually to a sustainable level. The 
authorities explained that they are 
focused on a growth model based 
on export promotion, productivity 
gains and structured institutional 
governance.

In a meeting chaired by the 
Finance Minister Asad Umar here, 
the board advised authorities to be 
more forthcoming with the stake-
holders to explain the homegrown 
adjustment plan, which seems to be 
effectively working for the stabili-
zation of the economy. The board 
reviewed areas including the fiscal 
policy, the external sector and the 
recent steps in monetary policy 
and noted that fiscal deficit for the 
first quarter of FY19 turned out to 
be 1.4 percent of GDP. The Board 
appreciated the authorities adjust-
ment plan for fiscal consolidation.

The impact of fiscal consolidation 
measures implemented in the re-
cent months would be visible from 

the second quarter of the current 
financial year. This consolidation 
is an important element of the 
homegrown adjustment plan and 
will play an integral part for ensur-
ing economic stability. The need 
for continued effort to ensure rev-
enue generation and expenditure 
controls was emphasized in the 
meeting.

As far as the financing of the fis-
cal deficit is concerned, the Board 
discussed the inflationary and 
monetary impact of reliance on 
SBP financing during the current 
financial year. The fiscal authorities 
explained that the financing mix is 
expected to record a substantial im-
provement as most of the external 
financing would be realized from 
January, 2019 onwards, which will 
result in lesser reliance on banking 
sector borrowing.

Turning to the external sector the 
Coordination Board was apprised 
that current account is visibly re-
sponding to the measures taken 
since Jan 2018. In the first four 
months, of current financial year, 
non-oil imports witnessed a decline 
of 4% compared to high growth of 
25% over the same period last year. 

Lt Gen Bilal Akbar 
lauds troops’ 
professional 
excellence

RAWALPINDI

Commander Rawalpindi 
Corps Lieutenant General 
Bilal Akbar on Friday lauded 
high standard of training and 
professional excellence of 
troops during a visit to the 
Jhelum Division, the Inter-
Services Public Relations said 
in a statement. 
Lt Gen Akbar was on a visit 
to witness a brigade-level 
training exercise near 
Jalalpur Jattan. 
The commander also empha-
sised on continued focus on 
training and combat prepar-
edness for all ranks.

Opec, non-Opec to cut 1.2m bpd to rebalance oil markets
ABU DHABI

Oil-producing countries agreed to 
cut production by 1.2 million bar-
rels per day from January 2019 for 
six months to rebalance oil markets 
and support oil prices. Brent crude, 
the international standard, up $3.11 
a barrel, or 5.2 percent, at $63.17 on 
the news. Benchmark New York crude 
was $2.23, or 4.3 percent, higher at 
$53.72 a barrel. At a crucial meeting 
on Friday in Vienna, Opec and non-
Opec members like Russia resisted 
pressure from US president Donald 
Trump to reduce production to prop 
up oil prices. Trump insisted on lower 
oil prices and more output from Opec.

Opec will reduce output by 800,000 
barrels per day and non-Opec by 
400,000 barrels per day, UAE Minister 
of Energy and Opec President Suhail 
Al Mazroui said during a press con-

ference, which was streamed live 
on Opec website. Exemptions were 
given to Iran, Venezuela and Libya as 
their production is hit by sanctions, 

economic turmoil and conflict re-
spectively. The deal is fox six months 
with review in April 2019. We among 
Opec are committed on 800,000 and 

deliver on it, said Al Mazroui.  Saudi 
Arabia is committed to market stabil-
ity. Our guiding principle is balancing 
demand and supply. We are not in 
the business of cutting but also in re-
leasing supplies when required, said 
Saudi Energy Minister Khalid Al Flalih.

The move came as oil prices were 
trending lower in the last few weeks 
due to over production from Saudi 
Arabia, Russia and other countries 
and concerns on global economic 
growth. From more than $85 per 
barrel in October, oil prices plunged 
to less than $60 per barrel in recent 
times. Saudi Arabia, Russia increased 
production anticipating shortage in 
the market following US sanctions 
on Iran. Analysts reacted positively to 
the decision and said the agreement 
to cut production by 1.2 million bar-
rels per day (mbd) is a major accom-

plishment, particularly by the Saudi 
authorities, the UAE and Russia.

Oil surges 5 pct

LONDON: Oil prices jumped more 
than 5 percent on Friday as big 
Middle East producers in Opec 
agreed to reduce output to drain 
global fuel inventories and support 
the market. Benchmark Brent 
crude oil rose $3.48 a barrel to a 
high of $63.54 before easing back 
to around $63.20 by 1450 GMT. In 
early trade, Brent had fallen below 
$60 when it looked as if oil export-
ers might not agree. US light crude 
rose $2.69 to a high of $54.18 a 
barrel before slipping to around 
$53.80. 

Trade talks with China 
‘going very well’: Trump

WASHINGTON

US President Donald Trump said 
in a Twitter statement on Friday 
that the trade talks between 
Washington and Beijing are pro-
ceeding well. The statement comes 
after Trump agreed to suspend 
plans to raise tariffs on $200 billion 
worth of Chinese products from 10 
percent to 25 percent in order to 
pave the way for trade talks with 
Beijing, but warned that if the nego-
tiations do not succeed within three 
months, the tariffs will be hiked as 
planned.

China and the United States have 
been engaged in a trade war after 
Trump announced in June that 
$50 billion worth of Chinese goods 

would be subject to 25 percent tar-
iffs in a bid to fix the US-Chinese 
trade deficit. Since then, the two 
countries have exchanged several 
rounds of trade duties on hun-
dreds of billions of dollars’ worth 
of goods.



Carbon emission surges this year

Global emissions of heat-trap-
ping carbon dioxide have risen 
substantially and are expected 
to hit record levels this year, 
scientists have projected in a 

new report. 
The rise is due to the growing number 

of cars on the roads and a renaissance of 
coal use and means the world remains on 
the track to catastrophic global warming. 
However, the report’s authors said the 
emissions trend can still be turned around 
by 2020, if cuts are made in transport, in-
dustry and farming emissions. 

The research report by the Global Carbon 
Project was launched at the UN climate 
summit in Katowice, Poland, where al-
most 200 nations are working to turn the 
vision of tackling climate change agreed in 
Paris in 2015 into action. The report esti-
mated that CO2 emissions will rise by 2.7% 
in 2018, sharply up on the plateau from 
2014-16 and 1.6% rise in 2017. 

Curbing carbon emissions is the single 
most important pledge of the historic 2015 
agreement, which aims to combat climate 
change by keeping a global temperature 
rise this century to between 1.5 degrees 
and 2 degrees Celsius. If carbon emis-
sions are not lowered, the worst effects of 
climate change including severe weather 
events and rising seas will likely come to 
pass, causing displacement, famine, and 
economic struggles worldwide. 

The report also stated that U.S. is by far 
the largest carbon emitter per capita (al-
though this number is declining), followed 

by Russia, China, and the EU. Overall, U.S. 
carbon emissions declined slightly in 2017, 
but are expected to rise 2.5% in 2018. 
Meanwhile, China, India, and other nations 
are all expected to see growth in emissions 
as well, with only the EU projected to see a 
slight drop in emissions for 2018. Experts 
says that The overall growth in green en-
ergy has not been enough to keep pace 
with the rise in emissions but that bald 
headline masks some significant progress. 

The Global Carbon Project also warned 
that despite reaching the highest levels on 
record, carbon dioxide emissions would 
probably keep increasing as economies 
continued to expand. “The peak in global 
emissions is not yet in sight,” it said. 

The World Meteorological Organization 
said last week that 2018 was “on course 
to be the fourth warmest year on record” 
and pointed out that the 20 warmest years 
on record have all occurred within the past 
22 years. over the last two years, several 
world leaders have responded critically 
to climate change, a theory agreed upon 
by the vast majority of the scientific 
community. 

During the G20 conference in Argentina, 
US President Donald Trump, who pulled 
his country out of the Paris agreement in 
June 2017, clashed with other world lead-

ers about climate change. The US was the 
only G20 member which refused to back 
the global action on climate change, in 
which the rest of the G20 agreed to im-
plement the “irreversible” Paris Agreement 
while respecting different paces of eco-
nomic development. 

The Paris agreement’s goal requires the 
world to keep global warming, compared 
to pre-industrial times, at less than 2°C. To 
do that, the world needs to cut emissions 

by 20% by 2030 and hit net-zero emis-
sions by 2075. The agreement also stipu-
lates that, if possible, the world should try 
to keep warming under 1.5°C. That more 
ambitious goal would require a 50% re-
duction in emissions by 2030 and net-zero 
by 2050. 

Although the difference between the 
two goals doesn’t seem substantial, the 
reduction in damages wrought by climate 
change in 1.5°C world vs a 2°C world is 
huge. In financial terms, the planet would 
save $30 trillion in global economic growth 
by achieving the more ambitious target.

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ 
& Project Coordinator (COPAIR); a de-
gree holder in  communication & media 
sciences.

New ‘Game of Thrones’ Final Season
We’re just four months away from Game of Thrones’ final season 

premiere, and the show’s newest teaser just might hold us over. HBO 
dropped a new promo for the show’s upcoming eighth and final sea-
son, revealing that while we’ve known winter is coming for a while, 
fire’s here as well. 

The teaser was released at the São Paulo Expo in Brazil, an offshoot 
of San Diego Comic-Con, where show runners David Benioff and D.B. 
Weiss appeared alongside stars Maisie Williams and John Bradley. 
The new clip gets symbolic, showing ice consuming statues of a wolf 
and a dragon on the Painted Table at Dragonstone, while fire engulfs 
a lion, rushing to meet the incoming chill. 

Though the clip doesn’t offer any new footage from the series itself, 
it serves as a foreboding warning of what’s to come when Jon Snow 
(Kit Harington) and Daenerys Targaryen (Emilia Clarke) battle it out 
with Cersei (Lena Headey) for the throne.  ET recently spoke with 
David Nutter, director of Thrones’ season eight premiere, who teased 
that the final season will absolutely “live up to the hype. 

 It was the first time that I was able to actually direct the premiere 
episode of the season, so I’m just nervous. Hopefully, the audience 
will like it, starting season eight, but I’m very confident that they will, 
he said, admitting that while many characters have died on his watch 
in scenes like the Red Wedding, he just couldn’t reveal if the trend 
continues. I know that I can say this: If you’re a fan of the show, you 
will be completely satisfied by where the series goes to. They’ve really 
done a tremendous job in servicing the drama and the characters and 
so forth, and there are many ups and downs and twists and turns all 
across the Game of Thrones society and the world they are, he added.

Qualcomm unveils 1st computer 
specific designed processor

Qualcomm has unveiled its first processor 
designed specifically for computers, called 
the Snapdragon 8cx Compute Platform. 
The processor aims to provide a big leap 
over Qualcomm’s year-ago efforts in 2-in-1 
laptops. At that time, partners like HP and 
Asus used Qualcomm’s Snapdragon 835 
mobile processor built for phones like 
Samsung’s Galaxy S8 to give their devices 
the smarts and connectivity speed tradi-
tionally found only in smartphones.   

The aim of always-connected PCs is to 
bring smartphone features to computers, 
like all-day or even multiple-day battery life 
and constant 4G LTE connectivity. People 
spend an increasing amount of time on 
their phones and less time on their PCs, and 
they’re holding onto computers for much 
longer than their smartphones. The answer 
for Microsoft and traditional PC makers has 
been to turn computers into something 
more like phones. The always-connected 
PC delivers freedom, Sanjay Mehta, senior 
vice president of Qualcomm’s compute 

products group, said Thursday during a 
keynote at the Qualcomm Snapdragon 
Technology Summit in Hawaii. Freedom to 
be connected anywhere. Freedom to realize 
your PC is going to last for days in a secure 
and connected manner.
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Dec 8: 34th SAARC Charter Day

Over the years, the South Asian Association for Regional Cooperation 
(SAARC) has made notable strides in various fields of intra-regional 
cooperation. The region is blessed with enormous human and nat-
ural resources and holds great promise in sustainable economic 
development in South Asia.  The region is celebrating 34th SAARC 

Charter Day 2018 today to renew our commitment to the cherished goals of 
the organization. The leaders of SAARC nations, the high commissioners, am-
bassadors from the SAARC member countries, representatives of the SAARC 
bodies are commemorating the day by reiterating the aims and goals of the 
SAARC Charter.

Trade bloc consisting of the South Asian countries was planned and cre-
ated by the president Ziaur Rahman during the late 1970’s. And later, on 8th 
of December in 1985, the leader of the Seven South Asian Countries (means 
Maldives, India, Bhutan, Pakistan, Nepal, Bangladeshi and Sri Lanka) had signed 
the contract (means charter) in order to set up the South Asian Association 
for Regional Cooperation (SAARC). SAARC was joined by the Afghanistan as a 
Member during the 14th meeting of SAARC in Delhi in the month of April, 2007.

On the SAARC Charter Day is celebrated to emphasize the major activities and 
works of the association. SAARC Charter Day is commemorated every year by 
the statements of the Member States and the Secretary General. Some of the 
major objectives include to promote the peace, constancy, harmony and growth 
of all the regions by the strict observance of the United Nations Charter and 
Non-Alignment principles. To achieve the freedom, peace, economic prosper-
ity, social progress, cultural development and social justice by promoting the 
interdependent world, making good neighboring relations, increasing mutual 
understanding and consequential teamwork in the South Asian regions.

Moreover, for the promotion of awareness about ordinary problems, interests 
and objectives of the South Asian peoples and to increase the regional coop-
eration among the South Asian countries for the mutual benefits, welfare and 
well being of the people. To promote the friendship and understanding among 
the people of South Asian countries by increasing the collaboration, contacts 
and exchanges. To remind the announcements signed by the Foreign Ministers 
in New Delhi as well as notice the achievements in the regional cooperation.

During the G20 conference in Argentina, 
US President Donald Trump, who pulled his 
country out of the Paris agreement in June 
2017, clashed with other world leaders about 
climate change

Saima Zaman

Raabta dialogue on Opportunities and Challenges
QQ NH NAQVI

ISLAMABAD

Serena Hotels hosted an evening of dialogue 
and discussion, under Raabta, a Public 
Diplomacy Initiative, on ‘The Dynamic Global 
Economy, Fostering the Pakistan Advantage’. 
The panel of experts, moderated by Sidra 
Iqbal,  included Zohair Khaliq, Member of 
the Prime Minister’s Task Force on IT and 
Communications, Melinda Good, Manager 
Operations at World Bank Pakistan, Sarim 
Sheikh, President and CEO of GE Pakistan, 
and Hasaan Khawar, international devel-
opment and public policy professional. 
Melinda Good said, “We’ve been looking at 
two trajectories for the country between now 
and its hundredth birthday, which is 29 years 
from now. 

One is the business as usual which has the 
country growing at about 5% as it has done 
historically and the population growing at 

2.4%, a rate which is the highest in the re-
gion. That means more people are dividing 
the pie. The other trajectory is the optimistic 
one, where on its hundredth birthday, growth 
has accelerated, the difficult reforms have 
been done, and you’ve been able to invest 
in health and education, more women have 
joined the work force and these will mod-
erate the population and Pakistan is in the 
upper middle income status. So what we 
need to talk about are the key reforms that 
need to be made which I think are looking at 
competitiveness and improving the invest-
ment climate, increasing the fiscal space, in-
clusiveness and human capital investment.” 
Zohair Khaliq said, “There is going to be a 
huge demographic shift from the traditional 
economies of the West to the more emerg-
ing economies. According to an HSBC report, 
Pakistan is going to be one of the five fastest 
growing economies of the world; Of course 

this depends on a lot of things and we can’t 
do business as usual. I think the government 
should focus on four things. We have to all 
start paying taxes, the tax to GDP ratio is 
shocking. Our population growth rate is un-

sustainable. We are desperately short of en-
ergy and will be in the future – the immediate 
answer is solar energy. Finally, everything we 
do should be underpinned by technology”. 
Sarim Sheikh said, “In 2011, I chose to move 

back to Pakistan because I strongly believe 
that Pakistan has immense unrealised poten-
tial. What I would like to say to everybody 
is that there is no need to panic; there is a 
huge opportunity to address the issues. The 
global demand versus Pakistan’s own cur-
rent account and fiscal deficit are in a bad 
state and you could end up in a stagflation-
ary environment. There is also the changing 
future of work globally many jobs will disap-
pear because of automation, digitization and 
artificial intelligence. We have to think about 
these things for the near and medium term”. 
HasaanKhawar said, “I want to talk about 
opportunities and challenges. Pakistan is 
the fifth largest country in the world but its 
neighbours are the world’s largest country 
and the world’s second largest country. The 
three of us account for 1/3rd of the world’s 
population. If this is not an opportunity I 
don’t know what an opportunity looks like.
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World Road Race Circuit to be added in Tour 
de Yorkshire 2019

YORKSHIRE

American Megan Guarnier won the 2018 wom-
en’s Tour de Yorkshire with victory on stage two 
in Likely. The 2019 men’s and women’s Tour de 
Yorkshire will include the circuit being used for 
next year’s Road World Championships races in 
Harrogate. Both pelotons will cover the 14km 
(8.7 miles) circuit during a 132km route from 
Barnsley to Bedale. It will be the second of 
four stages in the men’s race, which runs from 
2-5 May, and first of two for the women. With 

the Worlds in Yorkshire, we’re expecting our 
strongest field, said race organiser Sir Gary 
Verity. This will be the only chance the riders 
get to sample the Harrogate circuit under race 
conditions. I’m also proud that we’re continu-
ing to lead the way when it comes to promot-
ing women’s cycling. Changing the start of the 
women’s race from Thursday to Friday should 
guarantee greater exposure and the routes for 
the two stages are now exactly the same as the 
men’s.

Jon Albon to win 
$1m prize

ESSEX

Jon Albon never planned on 
becoming a full-time athlete. 
It just kind of happened. The 
29-year-old from Essex had al-
ready won some prize money 
from obstacle course racing 
when he was struggling for 
work in 2014. That’s when his 
Norwegian wife Henriette asked, 
why don’t you just run? So he 
did. Despite having never had 
a coach, he went on to win the 
Obstacle Course Racing (OCR) 
World Championship - five years 
in a row - and this year became 
world champion in skyrunning, 
which involves mountain run-
ning above 2,000 metres on 
steep inclines.

And what started out as a 
bit of fun could this weekend 
earn Albon a prize of $1m 
(£780,000).

All he has to do is win 
the Spartan Ultra World 
Championship - a nasty 24-hour 
race in Iceland - while also com-
pleting 100 miles, climbing over 
7,000 metres and tackling over 
300 obstacles, all in sub-zero 
temperatures.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 368 370

Canadian Dollar 102.5 104.25

China Yuan 20.1 20.25

Euro 157 158

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.9 1.97

Kuwaiti Dinar 455 457.5

Norwegians Krone 16.1 16.35

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.75 37.65

 U.A.E Dirham 37.7 38.6

UK Pound Sterling 176 177.75

 US Dollar 139 139.5
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Lady Gaga up for best 
actress Globe

Lady Gaga’s performance in A Star is Born has 
landed her a best actress nomination at the 
Golden Globes. The singer turned actress previ-
ously won a Golden Globe in 2016 for her role in 
TV’s American Horror Story. Bradley Cooper is 
also nominated for his direction of and perfor-
mance in the musical remake. The singer turned 
actress previously won a Golden Globe in 2016 
for her role in TV’s American Horror Story. 
Britain’s Olivia Colman is also up for a best ac-
tress award for royal drama The Favourite, for 
which Rachel Weisz is also recognised.
Other British talents in the running include 
Hugh Grant and Ben Whishaw, nominated for 
their roles in BBC political drama A Very English 
Scandal. Claire Foy is up for a supporting acting 
award for the film First Man, as is Richard E 
Grant for Can You Ever Forgive Me?
There are also TV nominations for Benedict 
Cumberbatch, Westworld’s Thandie Newton 
and Sacha Baron Cohen, in contention for his 
satirical series Who is America? Killing Eve ac-
tress Sandra Oh and Brooklyn Nine-Nine’s Andy 
Samberg will co-host the 76th Golden Globe 
Awards, to be held in Los Angeles on 6 January.

Rihanna’s heartfelt 
message to cancer hit fan

Known for her risque fashion choices, Rihanna is 
one of the trendiest music artists. Playing by her 
own rules, the Barbados-born singer has made 
some interesting and memorable public appear-
ances over the years. Let’s take a look. Rihanna 
has sent an uplifting message of support to a fan 
battling cancer.  The singer took to Instagram 
(04Dec18) to share words of hope with a fan 
named Monia who has been undergoing treat-
ment for the illness. The London based young 
woman uploaded a photo of herself on the social 
media site with an oxygen tank, referring to the 
equipment as a fashion statement.

After intense public scrutiny, the singer finally 
set the record straight revealing that he went in 
for a routine checkup in late 2017 and a week 
later he found out he had cancer. The drastic 
measure to remove his stomach was made to 
stop it progressing. The diagnosis wasn’t a shock; 
Stan has a rare cancer-causing gene that has af-
fected over 25 members of his family saying, 
this whole hill, we’ve all been struck by this ugly 
curse, this ugly gene. I’ve watched everyone die.

Thank you for continuing to share your journey 
with us! she added. I imagine it’s quite a lonely 
one, hours on end in hospital walls, being scared 
to even fall asleep because you’re afraid u won’t 
wake up, feeling like nobody will ever under-
stand that, the physical agony, the medication 
and all their side effects.

New Zealand beat Pakistan 
by 123 runs in 3rd Test

ABU DHABI

New Zealand beat Pakistan by 123 runs on 
the fifth day of the third and final Test on 
Friday to win the three-match series 2-1. 
Pakistan were set 280 runs to win, but 
were dismissed for 156 in 56.1 overs with 
spinners Ajaz Patel taking 3-42 and Will 
Somerville collecting 3-52 in Abu Dhabi.

It was New Zealand’s first away series 
win against Pakistan since their 1-0 win in 
Pakistan in 1969. Pakistan’s Babar Azam 
top-scored with 51. New Zealand won the 
first Test by four runs in Abu Dhabi while 
Pakistan were victorious in the second by 
an innings and 16 runs.

New Zealand’s last away series win against 
Pakistan was a 1-0 victory in matches 
played in Pakistan in 1969. Captain Kane 
Williamson, whose 139-run innings turned 
the match and the series in his side’s favour, 
said: it was fantastic. Beating Pakistan in 
their backyard is very tough.  It feels pretty 
special, and this will be one that the guys re-
member for a long time. We know the game 

can ebb and flow very quickly but we came 
out and played very well today.

It was New Zealand’s fifth Test series win 
in their last six played since November 
2016. They beat Pakistan, Bangladesh, the 
West Indies and England all at home with 

the single loss came against South Africa. 
Somerville, who took 4-75 in the first in-
nings to finish with seven wickets in the 
match, broke a stubborn 43-run sixth-wicket 
stand between top scorer Babar Azam (51) 
and skipper Sarfraz Ahmed, who made 28.

KSE-100 gains modest recovery with 261-point
Benchmark index 
increases 0.68% to 
settle at 38,562.05 
points.

KARACHI

A day after tumbling over 1,000 
points, the Pakistan Stock 
Exchange staged a modest re-
covery on Friday and gained 261 
points, closing above the 38,500 
mark.  At the start of trading, 
stocks traded briefly in the green 
zone before a bear-run prevailed, 
which struck 500 points off the 
benchmark index. However, most 
of the losses were wiped off by 
the end of the first session as 
investors began cherry-picking 
of stocks. The positive rally con-
tinued in the second half as well 
and the market ended the day in 
the green. Exploration and pro-
duction stocks bore the brunt 
of dented sentiments following 

two massive falls in the KSE-
100 index in the current week. 
Other index-heavy stocks moved 
higher. At the end of trading, the 
benchmark KSE 100-share Index 
recorded an increase of 261.42 
points or 0.68% to settle at 
38,562.05.

Overall, trading volumes de-
creased to 128.5 million shares 
compared with Thursday’s tally 
of 189.8 million. The value of 
shares traded during the day 
was Rs6.7 billion. Shares of 354 
companies were traded. At the 
end of the day, 228 stocks closed 

higher, 108 declined and 18 re-
mained unchanged. K-Electric 
was the volume leader with 13.9 
million shares, gaining Rs0.35 to 
close at Rs5.53. It was followed 
by Pak Elektron with 12 million 
shares, losing Rs0.09 to close 
at Rs24.81 and Lotte Chemical 

with 7.1 million shares, gain-
ing Rs0.03 to close at Rs18.42. 
Foreign institutional investors 
were net sellers of Rs106.7 mil-
lion worth of shares during the 
trading session, according to 
data compiled by the National 
Clearing Company of Pakistan.

The stock market was slightly 
negative in the beginning in the 
wake of concerns over central 
bank’s depleting foreign cur-
rency reserves, which were 
further accentuated by declin-
ing crude oil prices and a stale-
mate over output cut at the 
Organisation of the Petroleum 
Exporting Countries (OPEC). 
The oil sector pushed the 
index down by 520 points in 
the first session, mainly due to 
selling in stocks of Oil and Gas 
Development Company (OGDC), 
Pakistan Petroleum Limited 
(PPL), Pakistan Oilfields Limited 
(POL) and Pakistan State Oil.

Riyadh to host GCC Summit Sunday

RIYADH

The leaders of Gulf Cooperation 
Council (GCC) will hold the 39th ses-
sion of the GCC Supreme Council in 
Riyadh on Sunday. Custodian of the 
Two Holy Mosques King Salman will 
chair the summit, according to GCC 
Secretary General Abdullatif Al-Zayani. 
Al-Zayani expressed his pride and 
gratitude to King Salman for entrust-
ing him to extend the invitation to the 
GCC leaders to attend the summit. The 
GCC leaders will discuss a number of 

important issues pertaining to the GCC 
joint action, and the achievements so 
far made in the framework of the GCC 
integration and cooperation in politi-
cal, defense, economic and legal fields. 
They will examine the reports and rec-
ommendations submitted by relevant 
specialized ministerial committees and 
the General Secretariat, he said. The 
GCC chief said that the session would 
also review the latest regional and 
international political developments 
and security situations in the region. 
He hoped that the summit would 
bring about constructive and fruitful 
outcomes that would deepen GCC co-
operation and integration in various 
fields and realize the aspirations of its 
citizens for greater solidarity, cohesion 
and support to face all challenges and 
maintain the security and stability of 
the GCC countries and the region.

Tea, coffee to lead UAE’s 

F&B industry growth

DUBAI

The tea and coffee segment would be a 
key driver of growth in the UAE’s food and 
beverage (F&B) industry in the coming 
years, experts at the Dubai International 
Coffee & Tea Festival 2018 said. The 
three-day event concluded on Friday at 
the Dubai International Convention and 
Exhibition Centre, the event featured cof-
fee, tea and café products, as well as the 
latest equipment and services. It was the 
only dedicated event in the Middle East 
that gave interested parties access to a 
wide range of suppliers, products and 
certified training programmes.
Speaking to Khaleej Times, Anselm 
Godinho, managing director of 
International Conferences and 
Exhibitions, and organiser of the event, 
said that there is a steady growth in the 
UAE’s tea and coffee industry. Dubai has 
always been a reputed hub for tea.
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CPEC expanded to socio-
economic & agri sector
Cabinet Committee approves signing industrial cooperation 
framework with China

ISLAMABAD

Federal Minister for Planning, 
Development & Reform, Makhdum 
Khusro Bakhtyar, Friday, said that in-
cumbent government had expended 
base of China Pakistan Economic 
Corridor (CPEC) by including socio-
economic development and agricul-
ture sector. He was chairing Cabinet 
Committee on China Pakistan 
Economic Corridor (CPEC) meet-
ing here and committee accorded 
approval to the agenda, composi-
tion of Pakistani delegation for the 
next JCC and its date of the meeting, 
fixed on 20th December 2018. The 
meeting was attended by the mem-
bers of the Cabinet Committee and 
secretaries of the federal ministries. 
The conveners of the Joint Working 
Groups on Energy, Infrastructure, 

Gwadar, Planning and Industrial 
Cooperation briefed the committee 
about the agenda of the forthcoming 
08th Joint Cooperation Committee 
Meeting.

The committee expressed satisfac-
tion over inviting Chief Ministers of 
all the provinces to participate in JCC 
that would enable them to market 
their own industrial zones as well as 
negotiate their projects particularly 
new initiatives in the socio-economic 
development sector.  The commit-
tee reviewed the progress on Pak-
China industrial cooperation and 
instructed for a special focus on the 
promotion of this sector. The cabi-
net body gave the go-ahead to sign 
industrial cooperation framework 
with China and encourage Chinese 
investors to relocate their industries. 

The committee instructed to finalize 
a schedule for the groundbreaking 
of Rashakai Economic Zone at the 
earliest by removing all bottlenecks.

The chair on the occasion said that 
present government has expended 
base of CPEC by including socio-eco-
nomic development and agriculture 
sector. The committee advised to 
identify pilot projects in these sec-
tors in consultation with the prov-
inces and take up with the Chinese 
side. The committee reviewed the 
progress on Gwadar projects and 
instructed to complete all codal 
formalities for the early ground-
breaking of Gwadar New Airport, 
Vocational Institute, Hospital and 
300 MW Power Plant not later the 
1st quarter of 2019.

The committee discussed 

Transport Infrastructure Projects 
in detail including provincial as 
well as mass transit projects and in-
structed for developing a roadmap 
for Pakistan’s Railway Mainline -1. It 
was decided to seek finances for KKH 
Thakot-Raikot (Remaining Portion) 
and upgradation of D.I.Khan-Zhob 
(Phase-1) project of the Western 
Route. Makhdum Khusro Bakhtyar 
said that the projects on the 
Western route are a priority of the 
government that would open and 
ensure uplift of less developed 
areas of Khyber Pakhtunkhwa and 
Balochistan. The Cabinet Committee 
on CPEC reviewed progress on en-
ergy projects and instructed for en-
couraging investment in hydel, Thar 
Coal and renewable projects in the 
future.

Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar chairing a meeting of Cabinet Committee on 
China-Pakistan Economic Corridor at Islamabad on Friday. Photo: PID

Pak-Turkmenistan for 
early TAPI completion

ISLAMABAD

Federal Minister for Petroleum and 
Natural Resources Ghulam Sarwar 
Khan, Friday, stressed on the ear-
liest possible completion of TAPI 
gas pipeline project saying that 
first inter government agreement 
of TAPI was signed in 2010.

Minister made these observa-
tions in a meeting with  CEO 
TAPI Pipeline Company Ltd 
Muhammetmyrat Amanov, here. 
During the meeting four states 
pipeline and mutual collaboration 
among them was discussed. TAPI 
Limited desires to have an inau-
gural ceremony in March 2019 in 
Pakistan. At the ceremony it will 
request head of states of all 4 coun-

tries to attend the formality.
Federal Minister further added 

that the total pipe lenght is 1680 
km (from Turkmenistan through 
Afghanistan and Pakistan up to 
Pak-India border).The total gas 
volume is 3.2 billion cubic feet of 
natural gas per day. The estimated 
cost of the project is $8.5 bil-
lion. Turkmengaz was nominated 
as consortium leader in August 
2015 with 85% shareholding and 
Pakistan, India and Afghanistan 
having 5% shares each. The 
meeting was also attended by 
Atadjan Movlamov, Ambassador 
of Turkmenistan Mubeen Saulat, 
MD, ISGSC and Sher Afghan Khan, 
Additional Secretary Petroleum.

PBOC injects liquidity 
via treasury deposits

BEIJING

China’s central bank on Friday 
channeled 100 billion yuan (14.56 
billion U.S. dollars) of funds into 
commercial banks via one-month 
treasury cash deposits. The fund 
injection, the first time the People’s 
Bank of China (PBOC) auctioned 
one-month government deposits 
at commercial banks, came after 
its suspension of open market op-
erations for more than one month.

Interest rates of the deposits, 
which will be due on January 4, 
2019, stood at 4.02 percent, com-
pared with a rate of 3.71 percent 
in the previous such operation of 
three-month government deposits 
in September.

China’s treasury cash is held at 
the PBOC, the country’s central 
bank, but commercial banks also 
look after a part of the savings in 
the form of short-term deposits. 
Eligible commercial banks compete 
through a tender process for the 
right to take on the deposits. The 
PBOC on Friday skipped open mar-
ket operations for the 31st trading 
day, the longest stretch since early 

2016, saying after the treasury 
deposit operation, liquidity in the 
banking system has been kept at a 
reasonable and sufficient level.

Friday’s interbank market 
showed the overnight Shanghai 
Interbank Offered Rate (Shibor), 
which measures the cost at which 
banks lend to one another, dipped 
slightly to 2.416 percent. The 
Shibor rate for one-month loans 
rose 1.8 basis points to 2.828 
percent, the highest level in four 
months.

Stocks tumble, crude oil surges on OPEC deal
NEW YORK/ SHANGHAI

Stock initially jumped at the open 
on Friday, but all of the major in-
dices pared those gains and fell 
into the red. The S&P 500 (^GSPC) 
slumped 1.86%, or 50.07 points, 
as of 12:45  p.m. ET, and the Dow 
(^DJI) fell 457.79 points, or 1.83%. 
The Nasdaq (^IXIC) was 2.29%, or 
163.98 points lower. Crude oil (CL=F) 
soared 4.23% as of 12:45 p.m. ET to 
$53.67 per barrel after OPEC agreed 
to cut production by 1.2 million bar-
rels per day during the second day 
of negotiations in Vienna. Job growth 
continues to be positive, but slowed 
in November. Nonfarm payrolls rose 
by 155,000 in November, which was 
below economists’ expectations for 
198,000. Also, the Bureau of Labor 
Statistics revised October’s jobs 
number down to 237,000 from the 
250,000 initially reported.

The unemployment held steady at 
3.7%, as expected. Average hourly 
earnings in November rose 0.2% 
over the month of October and 3.1% 
over last year. All of this continues the 
market theme in which market vola-

tility has clashed with firm economic 
data. The fear of additional U.S. trade 
taxes is really not being well received, 
and investors seem to see the risk as 
rising, UBS economist Paul Donovan 
said of this week’s market sell-off. 
Otherwise, economic data was gen-
erally pretty good. JPMorgan’s top 
quant Marko Kolanovic bluntly ar-
gues that markets have disconnected 
from reality.

Positive GDP and earnings are ‘re-
ality,’ which is currently starkly dis-
connected from equity sentiment, 

valuation, and positioning, Kolanovic 
said in a note to clients on Friday. 
He pointed to price-earnings ratios 
being near five-year lows and hedge 
funds being underexposed to stocks. 

Regarding the weaker-than-ex-
pected November jobs data, econo-
mists aren’t yet ready to sound an 
alarm. The slightly more modest 
155,000 gain in payroll employment 
in November may not go down well 
in markets given the heightened 
nervousness in recent months, but 
this is still a solid gain that suggests 

economic growth is gradually slow-
ing back towards its potential pace, 
Capital Economics’ Paul Ashworth 
said. 

Asian shares 
struggle to rally

SYDNEY

Asian shares fought to sustain the 
slimmest of recoveries on Friday 
amid speculation the Federal 
Reserve might be one-and-done 
with US rate hikes, while oil fell 
anew as producers bickered 
over the details of an output 
cut. MSCI’s broadest index of 
Asia-Pacific shares outside Japan 
nudged up 0.4 per cent, though 
that followed a 1.8 per cent drub-
bing on Thursday.
Japan’s Nikkei added 0.2 per cent 
and Chinese blue chips 0.3 per 
cent. E-Mini futures for the S&P 
500 started firmer but were last 
down 0.1 per cent. 

Russian trade surplus 
up 65.5% in 10 months

MOSCOW

Russian trade surplus rose 65.5 
percent year on year to 170.8 
billion US dollars in the first 10 
months of this year, the Federal 
Customs Service of Russia said 
Friday. During the same period, 
Russia’s imports totaled 198.1 bil-
lion dollars, up 7.3 percent from 
a year earlier, while exports to-
taled 368.9 billion dollars, up 28.2 

percent.
Fuel and energy products ac-

counted for 64.4 percent of the 
exports, up 5.2 percent in volume 
and 36.3 percent in value. 

Metal products, another major 
item contributing to the trade sur-
plus in the period, accounted for 10 
percent of the exports, up 11.6 per-
cent in volume and up 25.4 percent 
in value.


