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US accepts Pak role 
in Afghan peace
Economic indicators showing positive trend: PM

ISLAMABAD

Prime Minister Imran Khan says all 
the economic indicators are show-
ing positive trend and Pakistan has 
now entered the phase of an emerg-
ing economy.  

Speaking at the Cabinet meeting 
in Islamabad today, he said a num-
ber of top multinational companies 
have shown keen interest to invest in 
Pakistan in different sectors. 

The Prime Minister said we are 
also inviting renowned interna-
tional companies to explore minerals 
particularly oil and gas in off-shore 
areas. He said Pakistan will continue 
its positive role in seeking a political 
settlement in Afghanistan to bring 
peace and stability to the region.

The Prime Minister said Pakistan 
has always been playing an active 
role to promote peace and reconcili-
ation in Afghanistan. He said it is a 
matter of great satisfaction that the 
world powers particularly the United 
States has recognized Islamabad’s 
contribution to this effect. The Prime 
Minister said US special envoy on 
Afghanistan reconciliation Zalmay 
Khalilzad during his recent visit 

to Islamabad had very productive 
meetings with him and the Foreign 
Minister. He said the United States 
has sought Pakistan’s support in ad-
vancing the peace and reconciliation 
process in Afghanistan.

Imran Khan said it is the vindica-
tion of his viewpoint about seeking 
a political settlement in Afghanistan 
through dialogue with all the stake-
holders including Taliban. 

The Prime Minister said Pakistan 
is also in-touch with the Saudi and 
Iranian leadership to bring peace to 
strife hit Yemen by bringing all the 
parties concerned to the negotiating 
table. He said during his recent visit 
to Saudi Arabia, he discussed the 
Yemen issue with the Saudi lead-
ership and received a very positive 
response. He said Iranian Foreign 
Minister Jawwad Zarif also paid a 
visit to Islamabad and discussed the 
modalities for Yemen peace process.

The Prime Minister said Pakistan 
will continue to play a mediatory 
role for peace in Yemen to ultimately 
bring a lasting peace and stability to 
the region. Imran Khan said we have 
also taken a landmark initiative to 

inaugurate the Kartarpur corridor 
to facilitate the Sikh pilgrims to 
visit their sacred religious places in 
Pakistan. He said, it is PTI’s mani-
festo to facilitate followers of all re-
ligions including Sikhism, Hinduism 
and Bhudism to visit their religious 
places in Pakistan.

Imran Khan said no one should 
indulge in politics on such purely 
religious and public interest issues 
for seeking any political mileage. 

He regretted that Indian govern-
ment is trying to politicize Kartarpur 
initiative whereas the Sikh commu-
nity all around the world has warmly 
welcomed Pakistan’s move.

Briefing Media about Cabinet meet-
ing Minister of State for Revenue 
Hammad Azhar said federal cabinet 
approved launch of National Poverty 
Graduation Program to uplift the 
standard of the poor. 

The Minister of State said eight-
een billion rupees have been allo-
cated for the programme. He said 
the needy people will be provided 
technical equipment to start their 
small businesses instead of being 
given cash. 

Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM Office Islamabad. Photo: PID

Will reconstruct Pakistan 
brick-by-brick: Gen Bajwa

RAWALPINDI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa on Thursday 
said that no person or institution 
is above the law.  Director General 
of the Inter-Services Public Relation 
(ISPR) Maj-Gen Asif Ghafoor read 
out the army chief’s message while 
addressing the media here. We will 
reconstruct Pakistan brick-by-brick 
to have a normalised Pakistan… 
the country will run as per the 
Constitution, the army’s spokes-
person quoted the COAS as saying.

According to Gen Qamar, preroga-
tive of violence rests with the state 
alone. Earlier in his media talk, 
Maj-Gen Ghafoor had said that 

the Pakistan Army is focused on 
improving bilateral relations with 
India. The head of the military’s 
media wing regretted that the 
country’s eastern neighbour has 
not agreed on resuming dialogue 
with Pakistan and criticised the 
hardline BJP-led government for 
the deterioration of ties.

Referring to the recent opening 
of the visa-free Kartarpur corridor, 
the DG ISPR said that the initiative 
was taken to facilitate the Sikh com-
munity and to ease their pilgrim-
age. He added that Kartarpur will 
be solely a one-way transit passage 
and Pakistanis will not be able to 
use the corridor to travel to India.

Stocks slide as Huawei arrest risks new strains in US-China ties
WASHINGTON

The US stock futures and Asian shares 
slumped on Thursday after Canadian author-
ities arrested a top executive of Chinese tech 
giant Huawei for extradition to the United 
States, feeding fears of a fresh flare-up in 
tensions between the two superpowers. The 
news came as Washington and Beijing are set 
to begin negotiations aimed at de-escalating 
their bruising trade war, which is adding to 
deepening worries over higher U.S. interest 
rates and other risks to global growth.

The sell-off looked set to extend into 
European trading, with spread betters ex-
pecting London’s FTSE 100 <.FTSE> to drop 
0.9 percent at the open, Frankfurt’s DAX 
<.GDAXI> to lose 1.5 percent and Paris’ CAC 
40 <.FCHI> to fall 1.4 percent. S&P500 e-mini 
futures fell almost 2 percent at one point in 
thin Asian morning trade and were last were 
down 1.3 percent. The losses in the first few 
minutes of trading might have been even 
steeper, but CME Group’s Chicago Mercantile 

Exchange implemented a series of 10-second 
trading halts that helped limit the initial drop.

Japan’s Nikkei <.N225> shed 1.9 percent, 
closing at its lowest level since Oct. 30, with 
semi-conductor related shares leading the 
losses. Huawei is one of the world’s larg-
est makers of smartphones and telecom-
munications network equipment. MSCI’s 
ex-Japan Asia-Pacific index lost 2.0 percent 
<.MIAPJ0000PUS>. Hong Kong’s Hang Seng 
<.HSI> dropped 2.9 percent while Shanghai 
shares <.SSEC> dipped 1.7 percent. Canadian 
authorities said they had arrested Huawei’s 
[HWT.UL] global chief financial officer in 
Vancouver, where she is facing extradition 
to the United States.

The arrest is related to violations of the US 
sanctions, a person familiar with the matter 
said, though officials have so far stayed mum 
on her allegations. The arrest heightened 
the sense of a major collision between the 
world’s two largest economic powers not 
just over tariffs but also over technological 

hegemony. Britain’s BT Group said it was re-
moving Huawei’s equipment from the core 
of its existing 3G and 4G mobile operations. 

Australia and New Zealand have also rejected 
Huawei’s products.

The US has been telling its allies not to use 

Huawei products for security reasons and is 
likely to continue to put pressure on its al-
lies, said Norihiro Fujito, chief investment 
strategist at Mitsubishi UFJ Morgan Stanley 
Securities. So while there was a brief mo-
ment of optimism after the weekend U.S.-
China talks but the reality is, it won’t be that 
easy, he said. Shares of China’s second-largest 
telecom equipment maker ZTE Corp <0763.
HK> <000063.SZ> sank 9.1 percent in Hong 
Kong and 6.5 percent in Shenzhen.

ZTE had to temporarily halt much of its 
business earlier this year after the US im-
posed an export ban on the company re-
lated to it illegally shipping US-origin goods 
to Iran and North Korea. Markets had initially 
brightened this week after U.S. and Chinese 
leaders agreed a temporary trade truce at a 
meeting on Saturday. But the mood quickly 
soured on scepticism that the two sides can 
reach a substantive deal on a host of hugely 
divisive issues within the tight 90-day time 
frame set out.

UK future at 
stake in Brexit 
vote: EU

BRUSSELS: The British parlia-
ment’s vote on Prime Minister 
Theresa May’s Brexit deal will 
determine the future of the 
country, the chief EU Brexit 
negotiator said on Thursday, 
insisting that the deal was the 
only route to secure an orderly 
withdrawal from the EU. If there 
is no withdrawal treaty, there 
is no transition, no basis of 
confidence that we need with 
the British regarding the future 
relationship, Michel Barnier told 
representatives from cities and 
regions in the European Union.
Barnier told the gathering of 
the European Committee of 
the Regions that it was key 
now that the withdrawal treaty 
agreed between Brussels and 
London be ratified. Now is now 
the moment for everyone to 
bear their responsibilities. You 
know the British parliament 
will give its verdict on this text 
and on the future relationship 
in the coming days. It is a vote 
in which the future of their 
country is at stake. The British 
parliament is due to vote on 
Prime Minister Theresa May’s 
Brexit deal next Tuesday, 
with the odds looking stacked 
against May’s government win-
ning that vote.

Asian Telegraph
The US missile defense 
system in Europe and NATO 
expansion spark a crisis of 
trust in Euro-Atlantic Region

Russian Foreign Minister Sergey Lavrov

Global food prices lower 
in November: UN

ANKARA

Global food prices in November 
slipped to their lowest level since 
May last year, according to the UN 
Food and Agriculture Organization 
(FAO) on Thursday. The food price 
index averaged 160.8 points in last 
month, down 2.1 percentage points 
or 1.3 percent from October, the 
FAO said in a statement.

The FAO Food Price Index is a 
trade-weighted index that tracks 
monthly changes in international 
market prices of five major food 
commodity groups. 

The decrease in November was 
stemmed from marked drops for 
palm oil and other vegetable oils, 
the statement noted. FAO said the 
vegetable oil price index hit a 12-
year low, down 5.7 percent month-
on-month in November.  Large 
palm oil inventories and abundant 
supplies of soy and sunflower oils 
fueled the decline, the statement 
read.

The dairy price index dropped for 
the six consecutive months, falling 
3.3 percent or 6 points in November 
as large stocks and increased the 
availability of export supplies - es-

pecially from New Zealand - led to 
lower price quotations for butter, 
cheese and whole milk powder.

The cereal price index declined 
1.1 percent on a monthly basis in 
November, reflecting large export 
supplies of wheat, intensified export 
competition for maize and new crop 
arrivals of rice.

The FAO Meat Price Index, aver-
aging at 160 points, was marginally 
lower compared to the previous 
month. In November, international 
price quotations for poultry, pig and 
ovine meat continued to ease, with 
ovine meat falling the most, while 
those of bovine meat marginally 
recovered, it said.



National Day of Qatar celebrated with spirit of patriotism, national pride
ISLAMABAD

Ambassador of Qatar to Pakistan, Saqr 
Bin Mubarak Al-Mansouri hosted a 
colorful reception to celebrate the 
country’s national day here on 
Thursday. 

A spirit of patriotism and national 
pride filled the air as a vast array of 
displays were showcased to celebrate 
the event. 

Federal Minister for Planning 
Development and Reforms 
Makhdoom Khusro Bakhtiar was the 
Chief Guest while Minister of State 
for Interior Shahyar Afridi, Advisor 
on Overseas Pakistanis Zulfi Bokhari, 
Ambassador of Tunisia Adel Elarbi 
and a large number of ambassadors, 
businessmen and government of-
ficials were present on the occasion. 

The ceremony began with the play-

ing of national anthems of Qatar and 
Pakistan. The celebrations started 
with the singing of National anthem of 
both Pakistan and Qatar and celebra-
tion cake was cut on the stage.

Pakistan and Qatar stand for each 
other in almost every hard time this 
is why enthusiasm of Pakistani par-
ticipants in the ceremony was worth 
seeing as they had high level of love 
and regard for Qatari people and gov-
ernment.  Pakistan always looked for-
ward to further strengthening its bond 
of friendship and brotherhood with 
Qatar. Pakistani community is render-
ing valuable services in Qatar in medi-
cal, engineering, education and working 
sectors. Pakistan attaches importance 
to its ties with Qatar. The trade volume 
between the countries has in recent 
years passed $1000 million.

Pakistan: dealing with hybrid conflict threats

P akistan, like many developing 
states, is vulnerable to a hybrid 
conflict due to the transform-
ing nature of warfare. The gov-
ernment, on its part, is dealing 

with the prevailing security challenges in 
an effective manner. However, the state and 
society remain vulnerable to emerging, non-
traditional security challenges, notably in the 
form of hybrid warfare. 

Realizing the threat of the new phenom-
enon, the army’s top commander, General 
Qamar Javed Bajwa, sounded an alarm when 
he said that Pakistan needs a comprehensive 
strategy to combat it. “We are now confronting 
[a] hybrid conflict where the focus is shifting 
to subversion on religious, sectarian, ethnic, 
and social issues. This needs a comprehensive 
national response,” he said last week.

Hybrid warfare is the new entrant in the 
lexicon of combat and is currently known as 
the fifth domain of war. It is a blend of ‘con-
ventional/unconventional, regular/irregular, 
and information and cyber warfare”. American 
journalist John Mecklin opines that the new 
form of international conflict “can combine 
internet-enabled propaganda, a global “dark 
web” of encrypted communications, cyber-
attacks, positive and negative economic pres-
sure, espionage, irregular military action, and 
other efforts that aim to advance political in-
terests without progressing to full-scale war. 
Perhaps, it’s an ‘ambiguous war’ or ‘grey area 
conflict’.” 

And while hybrid conflict on its own may 
seem like a contemporary feature in the glob-
ally-strategic environment, the phenomenon 
of hybrid warfare is not new. Similar subver-
sive techniques and tools have been used in 

the past by states and their intelligence agen-
cies. The Russians’ annexation of Crimea in 
2014 made it even more attractive for modern 
policymakers. 

Theoretically speaking, an asymmetrical 
warfare strategy was the choice of a weaker 
actor, and thereby, it’s the weaker nations’ or 
actors’ who adopt more hybrid warfare strat-
agems to avoid attribution and retribution. 
Interestingly, nowadays, the militarily-superior 
states are using hybrid warfare stratagems 
against their weaker opponents.

The current conflicts are no longer taking 
place on conventional battlefields alone, but 
they are being fought asymmetrically across 
the digital world, cyberspace, and on social 
media, to name a few. Indeed, the adversaries 
manipulate core values, motivational factors, 
cultural biases, ethnic dissimilarities, and sec-
tarian differences to spoil the strategic, com-
municational, and critical infrastructure of a 
country.  

The rivals are making the best use of hybrid 
war tools in the exploitation of domestic fault 
lines in the political, economic and societal 
spheres to destabilize one another. Carl Philipp 
Gottfried von Clausewitz, a Prussian general 
and military theorist, once said that: “Every 
age has its kind of war, its limiting conditions, 
and its peculiar preconceptions.” The chang-
ing characteristics of warfare or aggression 
certainly require reformation in national se-
curity’s standard approaches.

Pakistan’s adversaries are targeting and op-
erating below the threshold of conventional 
warfare, using a blend of military and paramil-
itary tools, including proxy forces, such as radi-
calized militants and ethnic separatists, cyber 
instruments, and information operations to 
coerce and shape its policies to their advan-
tage. They are using malicious propaganda 
to exploit religious and ethnic fissures of the 
society and are financing radicalized militants 
to conduct terrorist activities in the country.  It 
is believed that India and like-minded states 
are using all the dimensions of the hybrid war-
fare to undermine Pakistan’s national security. 
These typically operate below the threshold of 

conventional warfare, using a blend of military 
and paramilitary tools to shape and coerce 
Pakistan to its advantage. New Delhi has re-
portedly been providing material resources, 
intellectual and media support to dissidents 
in Balochistan and radicalized militant groups 
operating elsewhere in Pakistan. On March 3, 
2016, Kulbhushan Sudhir Jadhav, a serving 
commander in the Indian Navy, who was in-
volved in subversive activities inside Pakistan 
was arrested during a counter-intelligence 
operation in Balochistan. According to The 
First Information Report (FIR) registered by 
the Counter-Terrorism Department (CTD) in 
Karachi, India’s premier spy agency, Research 
and Analysis Wing (RAW) was involved in an 
attack on China’s consulate in Karachi, last 
Friday. 

Moreover, due to Afghanistan’s anarchical 
situation, several intelligence agencies and 
transnational terrorist organizations have 
been using Afghan territory to launch indirect 
sub-conventional warfare against Pakistan, 
too. Pakistan’s Armed Forces have undertaken 
synergetic national efforts such as the opera-
tion Zarb-e-Azb, which was launched in June 
2014, to rid the country of terrorist groups 
located in the North Waziristan agency. 

Operation Radd-ul-Fasaad, launched in 
February 2017, sought to eliminate secret 
terrorist sleeper cells across the country. 
Moreover, the National Action Plan adopted 
in 2015, is equally important to combat the 
adversaries’ warfare onslaught in a compre-
hensive manner. Islamabad has been strug-
gling to thwart the risks of hybrid warfare. As 
General Bajwa rightly highlighted, we now 
have a greater responsibility “to ensure that 
our people, especially the youth, stay aware 
and steadfast against propaganda onslaught 
being launched through soft offensive”.

The writer is Associate Professor, School of 
Politics and International Relations, Quaid-

i-Azam University, Islamabad & Member 
Advisory Board at ‘Mélange int’l Magazine’ 
and Center of Pakistan and International 

Relations (COPAIR)

Jennifer Aniston been in therapy for years
Actress Jennifer Aniston says she 
feels fortunate to have survived 
her level of fame without any 
emotional scarring. In an inter-
view with Extra, the actress also 
reacted to reports claiming that 
she sought therapy after her split 
from Justin Theroux, reports 
people.com. 

How lucky I am I got through 
(fame) without having any emo-
tional scarring, Aniston said 
when reflecting on her career. 
On reports that she had sought 
counselling after her break-up 
from Theroux, Aniston said: 
I’ve been in therapy for years. 
Aniston split from Theroux in 
February after more than two 
years of marriage and seven 
years together. In September, 
Aniston finished filming her up-
coming “Murder Mystery” along-
side Adam Sandler in Toronto 
and Italy.

Sensors to detect cancer’s sensitivity
CALIFORNIA

The spread of invasive cancer cells from a tumor’s 
original site to distant parts of the body is known 
as metastasis. It is the leading cause of death in 
people with cancer. In a paper published online in 
Science, University of California San Diego School of 
Medicine researchers reported engineering sensors 
that can detect and measure the metastatic poten-
tial of single cancer cells. Cancer would not be so 
devastating if it did not metastasize, said Pradipta 
Ghosh, MD, professor in the UC San Diego School 
of Medicine departments of Medicine and Cellular 
and Molecular Medicine, director of the Center for 
Network Medicine and senior study author.

Although there are many ways to detect metastasis 
once it has occurred, there has been nothing avail-
able to ‘see’ or ‘measure’ the potential of a tumor 
cell to metastasize in the future. So at the Center 
for Network Medicine, we tackled this challenge 
by engineering biosensors designed to monitor not 
one, not two, but multiple signaling programs that 
drive tumor metastasis; upon sensing those signals 
a fluorescent signal would be turned on only when 

tumor cells acquired high potential to metastasize, 
and therefore turn deadly.

Cancer cells alter normal cell communications by 
hijacking one of many signaling pathways to permit 
metastasis to occur. As the tumor cells adapt to the 
environment or cancer treatment, predicting which 
pathway will be used becomes difficult. By comparing 
proteins and protein modifications in normal versus 
all cancer tissues, Ghosh and colleagues identified a 
particular protein and its unique modification called 
tyrosine-phosphorylated CCDC88A (GIV/Girdin) that 
are only present in solid tumor cells.
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Exploring the potential 
Pakistani religious tourism

Pakistan has enormous potential for religious tourism however, this po-
tential remains unexplored to the extent. There are many holy places of 
the followers of Hindu and Buddha religions in the Country. Therefore 
it is need of the hour that tourism departments of different Countries 

must be approached to promote religious tourism in Pakistan. Pleasantly, 
Uzbekistan and Iran tourism departments have agreed to sign Memorandum 
of Understanding (MOU) with Pakistan for promotion of religious tourism.

Religious sort of tourism has been beneficial for several countries. Saudi Arabia in 
the 1960s did not have a huge infrastructural system but they realised that without 
uplifting the country’s religious tourism industry they would not be able to turn them-
selves into a regional power.

Presently, Punjab province is home to five most important pilgrimage sites for Sikhs 
which included the birthplace of Baba Guru Nanak, the founder of Sikh religion who 
was born in 1469 in Nankana Sahib district, and Gurdwara (monastery) Punja Sahib in 
Hasan Abdal town where the handprint of Guru Nanak was believed to be imprinted 
on a boulder at the monastery. The two sites were visited by thousands of Sikhs from 
across the World.

The federal and provincial governments must devise cohesive and coordinated strat-
egies to boost tourism in line with how Saudi Arabia has done through the millions of 
pilgrims visiting its territory every year and earning billions of dollars from this sector.

In recent past we have witnessed that despite tense relations between Pakistan and 
India hundreds of Sikhs from the neighbouring country moved across the border to 
attend the annual Baisakhi festival at Gurdawara Panja Sahib in Hassanabdal. Factually, 
Pakistan has always shown open heartedness for the visits of Sikhs from India and 
other parts of the world for performance of their religious rituals.

Regretfully, the government and authorities have so far failed to exploit the huge 
potential that the religious tourism offers which can accrue not only economic ben-
efits but also help project the country’s soft and peaceful image. Due to lack of policy 
initiatives, the share of travel and tourism in GDP is stagnant to around two point 
eight percent whilst in many countries this share is around thirty per cent. In fact, the 
benefits of religious tourism are certainly something that Pakistan can profit from.

This kind of tourism will open up avenues for us to explore other sites that have been 
neglected due to lack of interest or funds, as well as preserve them.

Dr Zafar N Jaspal
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Wasim Khan appointed new MD PCB
LAHORE

Wasim Khan was the first 
British-born Muslim to play 
county cricket and awarded an 
MBE in 2013. Leicestershire 
chief executive Wasim Khan will 
leave the county in February to 
become managing director of 
the Pakistan Cricket Board.  

The 47-year-old has been in 
the role at Grace Road for four 
years, with the club saying it has 
made significant progress dur-

ing his time in charge.
He oversaw three consecutive 

years of net profit from 2015 to 
2018 as well as the installation 
of floodlights. 

With sadness I’m bringing my 
time with Leicestershire to an 
end, he said. However, this is an 
extremely exciting opportunity 
to lead Pakistan Cricket in the 
international game. 

It is something that I couldn’t 
turn down.

Alex Allan banned 
for three weeks

EDINBURGH

Glasgow Warriors prop Alex 
Allan has been banned for three 
weeks after being sent off for a 
dangerous tackle in his side’s 
29-20 win over Scarlets. Alex 
Allan will miss the first derby 
game against Edinburgh.

The Scotland loose-head, 26, 
was found guilty of an act of foul 
play with contact to the head, 
which carries an entry point of 
six weeks. 

Allan will miss Glasgow’s 
European Champions Cup dou-
ble-header against Lyon and the 
first of two 1872 Cup derbies 
against Edinburgh in the Pro14.  

He is free to play from 23 
December. The sanction was 
halved because of mitigating 
factors, the player’s good re-
cord, acceptance of the red card 
and behaviour throughout the 
hearing.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 99 100

 Bahrain Dinar 368 370

Canadian Dollar 102 104

China Yuan 20.1 20.25

Euro 156 157.7

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.9 1.97

Kuwaiti Dinar 455 457.5

Norwegians Krone 16.05 16.3

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.65 37.55

 U.A.E Dirham 37.6 38.5

UK Pound Sterling 175 177

 US Dollar 138.7 139.3
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Julia Roberts wraps in 
cozy teddy bear coat

NEW YORK

Even Julia Roberts can’t resist snuggling up in 
a soft and cozy teddy bear coat. If you’re still 
looking for that perfect winter coat to wear 
this season, look no further than the teddy coat.  
Roberts stepped out in New York City wearing a 
plush white teddy coat by Max Mara. She paired 
her chic wintry-white look with black polka dot 
tights, loafers and retro sunglasses. But Roberts 
isn’t the only celebrity to hop onto this fuzzy win-
ter coat trend. Kendall Jenner, Hailey Baldwin, 
and Bella Hadid have all worn teddy coats this 
season. The appeal of a teddy coat is massive. Not 
only does it remind you of your childhood teddy 
bear, but the fuzzy texture is also soft, comfort-
able and unbelievably warm. Although Roberts’s 
version retails for over $2,000, there are plenty 
of affordable versions on the market that are 
equal parts warm and stylish.

Margot Robbie stuns in 
gorgeous cut-out

NEW YORK

The Australian actress absolutely stunned in 
a gorgeous cut-out, semi-sheer cream-colored 
Chanel dress at the Mary Queen of Scots pre-
miere in New York City.  The dress’ intricate em-
broideries and choker neckline were fitting for 
the film’s 16th-century theme, in which Robbie 
plays Queen Elizabeth I, opposite Saoirse Ronan, 
who plays the titular role. 

For glam, the blonde opted for a simple, flaw-
less base with flushed cheeks and a stained 
plum lip. What really caught our eye? Her un-
expectedly lax, super chic hairdo. When she 
turned to the side, you could see her medium-
length tresses were loosely fastened at the 
very end with a silver band -- giving the effect 
of someone who let her ponytail come loose. 
The understated ‘do complemented her deca-
dent dress for a soft, romantic result. 

And Robbie and Ronan’s real-life relationship 
is clearly a far cry from their rival queen char-
acters. The acclaimed actresses smiled closely 
together as they posed for the cameras. The 
Irish beauty also chose a statement ensemble 
via an ivory ruffled taffeta dress finished off 
with a gold heart appliqué on the waist, de-
signed by Gucci. The 28-year-old star had a 
busy night! She quickly changed into another 
Chanel dress, this time a black tulle A-line 
mini, for the Egyptian-inspired Pre-Fall 2019 
show at the Metropolitan Museum of Art.

‘Pedal fault’ led to Leicester 
City helicopter crash

LEICESTER

The helicopter which crashed killing 
Leicester City’s chairman and four oth-
ers span out of control after a mechanism 
became disconnected, investigators have 
said. An Air Accident Investigation Branch 
(AAIB) report found cockpit pedals had 
disconnected from the tail rotor. 

This caused the AW169 aircraft to 
turn uncontrollably to the right before it 
crashed near the King Power Stadium. The 
AAIB said its inquiries into the 27 October 
crash are ongoing. Leicester City owner 
Vichai Srivaddhanaprabha, two members 
of his staff Nusara Suknamai and Kaveporn 
Punpare, and pilots Eric Swaffer and 
Izabela Roza Lechowicz were killed in the 
crash. A public memorial for Mr Swaffer 
and Ms Lechowicz - who police said was 
a passenger at the time of the crash - is 
taking place at Guildford Cathedral on 
Thursday.

An inspection at the crash site found 
parts of a mechanism linking the pilot’s 

pedals to the tail rotor had become discon-
nected and there was a build-up of black 
grease on one component. The failure of 
the system led to the pitch of the tail rotor 
blades being changed until they reached 

the physical limit of their travel. The re-
port stated: The initiating cause and exact 
sequence of the failure that resulted in the 
loss of tail rotor control is being investi-
gated as a priority.

KSE-100 dives 1,002 points amid macroeconomic concerns
Benchmark 
index decreases 
2.55% to settle at 
38,300.63 points

KARACHI

In line with the tumultuous ses-
sion of the preceding day, bears 
continued to dominate trading at 
the stock exchange on Thursday 
as they pushed the benchmark 
index down by over 1,000 points, 
taking it far below 39,000. 
Negative sentiments came on the 
back of deteriorating macroeco-
nomic condition of the country, 
which caused jittery investors 
to resort to profit-taking. After a 
brief open in the positive terri-
tory, the KSE-100 index tumbled 
to the intra-day low of 38,247 
points as selling pressure drove 
the market down. Additionally, 
uncertainty about the govern-
ment’s economic policies also 

dented sentiments. At the end of 
trading, the benchmark KSE 100-
share Index recorded a decrease 
of 1,002.48 points or 2.55% to 
settle at 38,300.63.

Overall, trading volumes in-
creased to 189.8 million shares 
compared with Wednesday’s 

tally of 138.1 million. The value 
of shares traded during the day 
was Rs8.98 billion. Shares of 
358 companies were traded. 
At the end of the day, 80 stocks 
closed higher, 262 declined 
and 16 remained unchanged. 
WorldCall Telecom was the 

volume leader with 20.7 mil-
lion shares, losing Rs0.08 to 
close at Rs1.58. It was followed 
by K-Electric with 15.5 million 
shares, losing Rs0.14 to close 
at Rs5.18 and Pak Elektron 
with 10.6 million shares, los-
ing Rs1.13 to close at Rs24.90.

Foreign institutional inves-
tors were net sellers of Rs45.4 
million worth of shares during 
the trading session, accord-
ing to data compiled by the 
National Clearing Company of 
Pakistan.

The market is down due to 
macroeconomic uncertainty 
as  Pakistan’s depleting capa-
bility to make import payments 
and debt repayment and the 
runaway current account defi-
cit were some of the big chal-
lenges in the economy. The 
situation is bad for the stock 
market. High inflation and the 
skyrocketing interest rate will 
keep the market under pres-
sure till the end of March 2019.

Govt authorities are expected 
to restrict the current account 
deficit, apply brakes on the ac-
celerating inflation and keep 
interest rate at the peak by 
March 2019.

KSA sees recovery in new 
business growth

DUBAI

 Saudi Arabia’s headline Purchasing 
Managers’ Index (PM) rose for the 
second month running to 55.2 from 
53.8 in October, driven by strong 
output growth in the non-oil private 
sector.  The latest reading was the 
highest since December last year, 
although it still signalled a rate of 
improvement in business condi-
tions below the average over the 
survey’s nine-year history.  Output 
growth recovered in November after 
having slipped to a six-month low in 
October and was second quickest 
observed in 2018 so far. The main 
impetus continued to come from the 
domestic market, with new export 
orders rising only marginally and at 

a much slower rate than total new 
business.
Both output and new orders in-
creased at a faster rate in November, 
and while new export order growth 
was firmer in November than it has 
been in recent months, it remained 
sluggish, said Khatija Haque, head 
of MENA research at Emirates NBD.  

UAE per ounce 
gold price to cross 
$1,300 in 2019

DUBAI

After declining this year, gold is set to 
stage major rallies in 2019, with prices 
forecast to touch more than $1,300 an 
ounce. That means today’s selling rate 
of just a little over Dh150 per gram for 
24-karat gold could jump to more than 
Dh160 per gram, and consumers in the 
UAE could be shelling out Dh300 more 
on buying a 30-gram piece. We expect 
higher gold prices in 2019, said the latest 
analysis from ABN Amro. 
The Dutch bank with headquarters in 
Amsterdam has predicted that gold 
could touch $1,300 an ounce by March 
2019 and $1,400 an ounce by the end of 
next year. Prices could come as high as 
$1,340 or even higher in the next year, 
which is approximately Dh162 per gram 
for 24K. 
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Construction industry to 
gear GDP growth
5m housing project to generate economic activities: Khusro

ISLAMABAD

Minister for Planning Khusro 
Bakhtyar says the government is 
undertaking various measures to 
provide conducive environment to 
local industries to boost national 
economy. Talking to a delegation 
of Constructors Association of 
Pakistan here on Thursday, he said 
putting the country’s economy on 
sustained growth trajectory is top 
priority of the present government.  
The Minister said the construction 
industry can play an important role 
in implementing the PTI govern-
ment’s vision to construct five mil-
lion houses for low income groups.

He said five million housing pro-
ject, besides addressing housing 

issues, will also generate economic 
activities through creation of jobs as 
well as provide boost to allied sec-
tors including construction. Khusro 
Bakhtyar said the government is 
determined to resolve issues of the 
local construction industries by 
providing them level playing field 
as they are the important partners 
in development of the country.

Federal Minister for Planning, 
Development & Reform Makhdum 
Khusro Bakhtyar has underlined that 
the PTI-led Government is under-
taking various measures to provide 
conducive and friendly environment 
to local industries enabling them 
to grow and enhance their capac-
ity to boost the national economy. 

The Minister was talking to a del-
egation of Constructors Association 
of Pakistan (CAP) which headed 
by Vice Chairman Eng. Shahid 
Rafique called on him at Islamabad. 
Secretary Planning Zafar Hasan and 
senior officials of the ministry were 
also present in the meeting.

The Minister stated that putting 
the country’s economy on sustained 
growth trajectory is top priority of 
the present government. He said that 
the government is determined to re-
solve issues of the local construction 
industries by providing them ena-
bling environment and level playing 
field as they are the important part-
ners in development of the country. 
He noted that construction industry 

was the largest sector in the coun-
try in creating employment after 
agriculture.

The minister said that construction 
industry can play an important role 
in implementing the PTI govern-
ment’s vision to construct 5 million 
houses for low income groups. He 
added that the five million housing 
project, besides addressing housing 
issues, would also generate eco-
nomic activities through creation of 
jobs as well as provide boost to al-
lied sectors including construction. 
In this regard, the construction in-
dustry can coordinate with Housing 
Task Force to bring the govern-
ment’s resolve to fruition, stated the 
minister. 

Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar chairing a meeting with a delegation of 
Constructors Association of Pakistan at Islamabad. Photo: PID

Any Indian misadventure to 
be met befittingly: DG ISPR 

RAWALPINDI

Director General ISPR Major 
General Asif Ghafoor says Pakistan 
is a responsible nuclear capable 
state and any misadventure from 
India will be responded in a befit-
ting manner.  He was responding 
a question about heavy military 
build-up by India while addressing 
a news conference in Rawalpindi 
this afternoon. Major General Asif 
Ghafoor said Pakistan wants stabil-
ity in the region as war has always 
brought destruction and miseries 
to people. He expressed concern 
over increasing ceasefire violations 
on the Line of Control and Working 
Boundary by the Indian forces.

DG ISPR said fifty-five civilians 
have so far been martyred in the 
ceasefire violations by the Indian 
forces this year, which is the high-
est number in the history during 
this period. He said Indian forces 
are deliberately targeting civilians 
across the Line of Control. The DG 
ISPR said Pakistan has taken sev-
eral positive initiatives for peace 
with India, and the latest one is 
groundbreaking of Kartarpur 
corridor.

Regarding Afghan peace pro-
cess, the DG ISPR said this politi-

cal reconciliation must succeed. 
We wish the United States leaves 
Afghanistan as a friend of the re-
gion, not as a failure.

Assuring Pakistan’s cooperation 
for the process, the DG ISPR said 
Pakistan will facilitate the Afghan 
peace process to the maximum 
level it can.

He said Pakistan has always been 
adopting the stance that political 
reconciliation is the only solution to 
the Afghan conflict. Major General 
Asif Ghafoor said Pakistan is fenc-
ing its 2611-kilometer border with 
Afghanistan to check cross border 
terrorism. 

Opec ready for more output cuts
DUBAI

Opec tentatively agreed an output cut 
but crude fell early on Thursday after 
Saudi Arabia proposed a moderate re-
duction as the 15-member group and 
its allies sought to reach a consensus 
on a specific deal today in Vienna 
to prop up plunging prices. Friday’s 
meeting will hear from non-Opec 
heavyweight Russia before deciding 
the exact volumes for a production 
cut.

Suhail bin Mohammed Faraj Faris 
Al Mazrouei, UAE Minister of Energy 
and Industry, dismissed concerns that 
US pressure could affect Opec’s deci-
sion on whether to cut oil production. 
Al Mazrouei, who is Opec’s current 
president, told reporters ahead of 
the group’s meeting on Thursday that 
we are not a political organisation. We 
will do what the market requires us 
to do, and that’s how we have been 
working in the past.

Russian Energy Minister Alexander 
Novak flew home from Vienna earlier 
for talks with President Vladimir Putin 
in St Petersburg. Novak returns to 
the Austrian capital today for further 
talks. We hope to conclude something 
by the end of the day tomorrow... we 
have to get the non-Opec countries on 
board, Saudi Energy Minister Khalid 
Al Falih said before the Opec meeting 

started.
Possible output cuts by Opec and its 

allies ranged from 0.5-1.5 million bpd, 
and one million bpd was acceptable, 
he said. A cut of about one million 
barrels a day from the whole group 
should be adequate and certainly we 

don’t want to shock the market, said 
Al Falih. Brent oil futures fell as much 
as 5 per cent to below $59 per barrel 
on fears that there could be no deal 
but later recovered somewhat, trading 
down 2 per cent by 1325GMT.

Saudi Arabia, Opec’s largest exporter, 

has made clear that it won’t shoulder 
the burden of trimming production 
alone. Al Falih said Opec would fail to 
reach a deal if no compromise is found 
with Russia. The Saudi minister said 
the kingdom is equally prepared for 
a deal or no-deal situation. 

‘Iran not part of OPEC quota reduction’
TEHRAN: Iran will not be a part of any agreement by the Organization of 
the Petroleum Exporting Countries (OPEC) over quota reduction as long 
as it is the target of US sanctions, an Iranian official said on Thursday. Iran 
should be exempted from any decision (by the OPEC) concerning the (oil) 
output cuts, Iran’s Petroleum Minister Bijan Namdar Zanganeh said upon 
arrival in Vienna of Austria to attend an OPEC meeting, according to of-
ficial IRNA news agency. Other member states of the OPEC should decide 
on their output cut to regulate the market, he was quoted as saying.

1m barrels per day 
cut enough for 
OPEC Plus: KSA

DUBAI

Saudi Arabia’s Energy Minister Khalid 
Al-Falih said on Thursday reducing 
production by one million barrels 
per day would be enough for OPEC 
Plus. The Saudi minister said that 
it was important that all non-OPEC 
producers participate in any agree-
ment to reduce production and that 
all options were on the table to reach 
an agreement.  We’re looking for a 
sufficient cut to balance the market, 
equally distributed between coun-
tries, Al-Falih told reporters ahead 
of an OPEC meeting in the Austrian 
capital. His Iraqi counterpart, Thamir 
Ghadhban, said: I am optimistic 
that the agreement will stabilize the 
market, will stop the slide in the price 
(of oil).  

Asian markets tank 
over new US-China spat

HONG KONG

The sea of red that’s engulfing 
Asian stocks is enough to sap hopes 
even from the most optimistic trad-
ers. The regional gauge fell 1.8 per 
cent for its biggest daily plunge in 
six weeks as markets from Tokyo 
to Hong Kong and Mumbai sank. In 
just three days, the rally seen last 
week in anticipation of Presidents 
Donald Trump and Xi Jinping’s 
trade discussions has more than 
vanished, with Asian equity values 
taking their losses from a January 
high to $6.2 trillion (Dh22.7 
million).

On Thursday, it was the ripple 
effects of the arrest of Huawei 
Technologies Co.’s chief financial of-
ficer that hit the market. Wanzhou 
Meng — also the deputy chair-
woman and daughter of the com-
pany’s founder — was arrested in 
Canada over potential violations 
of US sanctions on Iran, provoking 
outrage from China and spooking 
Asian traders.

We’ve already had the trade issue, 
and now there is another place 
on fire, said Steven Leung, execu-
tive director at UOB Kay Hian Ltd. 

“Earlier, the market still had some 
optimistic thoughts that there will 
be a short cool-down period from 
the trade war, but now that’s gone.

Losses in Hong Kong’s Hang 
Seng Index reached 3 per cent at 
one point, more than anywhere 
else in the region. In addition to 
the Huawei hit, business groups in 
the city are starting to worry the 
Trump administration will open 
the door to ending the financial 
hub’s preferential trade status, 
rendering it “just another Chinese 
city” as its government gets closer 
to Beijing.

It didn’t help that US equity-index 
futures sank on Thursday, with con-
tracts on the S&P 500 Index plung-
ing as much as 1.9 per cent from 
Tuesday’s (December 4) close. And 
with Opec+ failing to agree on de-
tails of oil-production cuts, energy 
shares in Asia got another hit.

As a result, investors have turned 
to haven assets: the yen strength-
ened, knocking down Japan’s Topix 
index by as much as 2.5 per cent 
and sending it to a five-week low. 
And the cautious calls have accu-
mulated recently.
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US trade deficit hits  
10-year high

WASHINGTON

The US trade deficit jumped to a 10-
year high in October as soybean ex-
ports dropped further and imports 
of consumer goods rose to a record 
high, suggesting the Trump admin-
istration’s tariff-related measures to 
shrink the trade gap likely have been 
ineffective.

Other data on Thursday showed 
private employers hired fewer 
workers than expected in November, 

pointing to a moderation in the pace 
of job growth. That was reinforced 
by another report showing a small 
decline in the number of Americans 
filing claims for unemployment ben-
efits last week.

The reports added to weak hous-
ing and business spending on equip-
ment data in signaling a slowdown 
in economic growth. Concerns over 
the health of the economy have roiled 
financial markets in recent days. 


