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Turkish President Recep Tayyip Erdogan

Democracy is like a 
streetcar; when you come to 
your stop, you get off

PM, COAS discuss anti terrorism operations, NAP

Afghan peace is in Pakistan’s 
interest: PM Imran
Japan backs Pak desire for Afghan peace

ISLAMABAD

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa Wednesday 
called on Prime Minister Imran Khan 
and discussed with him national se-
curity of the country among other af-
fairs, a spokesman for the PM’s office 
said. Besides national security, the 
spokesman said, the two figures also 
discussed professional affairs of the 
military. prime minister and army 
chief exchanged views on matters 
relating to ongoing anti-terrorism 
operations and national action plan 
(NAP). The progress with regard to 
Financial Action Task Force (FATF) 
requirements also came under dis-
cussion at the meeting.

Also, the premier and army 
chief discussed the visit of US spe-
cial envoy Zalmay Khalilzad to 
Islamabad and Afghan peace pro-
cess, the sources added. Earlier in 
the day, Khalilzad called on Khan 
and conveyed him best wishes from 
US President Donald Trump. The US 
leadership is looking for a peaceful 
solution to the Afghanistan issue and 
mutual cooperation between the two 
sides, he told the Pakistan premier.

Meanwhile, Pakistan assured 

all-out support to the US for a ne-
gotiated settlement of the Afghan 
conflict, Japan on Wednesday lent 
its support to Islamabad in wanting 
to see political reconciliation in the 
war-torn country. The development 
comes during meeting between 
National Security Adviser to Prime 
Minister of Japan Kentaro Sonoura 
and Chief of Army Staff (COAS) Gen 
Qamar Javed Bajwa, who had called 

on him at the General Headquarters 
in Rawalpindi.

 Matters of mutual interest includ-
ing bilateral security cooperation 
and overall regional situation were 
discussed in the meeting, a statement 
issued by the Inter-Services Public 
Relations (ISPR) said. On Tuesday, US 
diplomat and Special Representative 
for Afghanistan Reconciliation at 
the Department of State Zalmay 

Khalilzad reiterated President 
Donald Trump’s message of seek-
ing Pakistan’s support for a peace-
ful resolution to the Afghan conflict. 
Earlier in the day, Prime Minister 
Imran Khan had met Khalilzad in 
the federal capital where the latter 
relayed Trump’s message and said 
Washington wants Islamabad’s sup-
port in seeking for a peaceful and 
political resolution in Afghanistan.

Furthermore, Minister Imran 
Khan has told a US special envoy 
that peace and reconciliation in 
neighbouring Afghanistan is in 
his country’s abiding interest but 
stopped short of promising to bring 
the Taleban to the negotiating table.   
Imran Khan and Zalmay Khalilzad, 
who is tasked with finding a resolu-
tion to the Afghan war, held talks on 
Wednesday in Islamabad. 

The meeting comes days after 
President Donald Trump reached 
out to Khan, seeking his coopera-
tion in ending the 17-year-old con-
flict. According to a statement, Khan 
reiterated Pakistan’s abiding interest 
in achieving peace and reconciliation 
in Afghanistan through a political 
settlement.

US Secretary of State’s Special Representative for Afghanistan Reconciliation, Ambassador Zalmay Khalilzad pays a courtesy 
call on Prime Minister Imran Khan at PM Office Islamabad on Wednesday. Photo: PID

Chief of Army Staff General Qamar Javed Bajwa calls on 
Prime Minister Imran Khan at PM Office Islamabad on 
Wednesday. Photo: PID

Trump asks Opec not 
to cut production

WASHINGTON

The US President Donald Trump on 
Wednesday urged Opec members 
not to slash production at their up-
coming meeting, saying global oil 
prices should remain low.Trump’s 
comment came as members of 
the Organization of Petroleum 
Exporting Countries and other 
oil-producing nations prepared 
to meet Thursday and Friday in 
Vienna to discuss lowering their 
output.

Hopefully Opec will be keeping 
oil flows as is, not restricted. The 
World does not want to see, or 
need, higher oil prices!” Trump said 
on Twitter. Hopefully OPEC will 
be keeping oil flows as is, not re-
stricted. The World does not want 
to see, or need, higher oil prices! If 
the 20 or so Opec members and 
other nations at the Vienna talks - 

which account for more than half of 
the world’s oil - continue to pump 
at current record levels, they risk 
seeing prices continue to tumble.

Prices have already plunged more 
than 30 per cent over the past two 
months and a barrel of Brent crude, 
the European benchmark, currently 
stands at around $60 (S$82). 

Stocks drop as falling US yields, trade worries hit mood
LONDON/ NEW YORK

Asian stocks slid on Wednesday, 
dragged down by Wall Street’s tum-
ble as sharp declines in long-term 
US Treasury yields and resurgent 
trade concerns stoked investor wor-
ries about global economic growth. 
Global equities have been shaken as 
a flattening US Treasury yield curve 
fans worries about a recession, and on 
growing doubts that Washington and 
Beijing will be able to clinch a sub-
stantive trade deal during a tempo-
rary cease-fire agreed at the weekend.

MSCI’s broadest index of Asia-
Pacific shares outside Japan 

<.MIAPJ0000PUS> fell 1.35 percent. 
Hong Kong’s Hang Seng <.HSI> re-
treated 1.55 percent and the Shanghai 
Composite Index <.SSEC> dipped 
0.2 percent. Japan’s Nikkei <.N225> 
dropped 0.8 percent and South 
Korea’s KOSPI <.KS11> shed 0.5 per-
cent. Australian stocks <.AXJO> lost 1 
percent, pressured by global losses. 
The mood further soured after data 
showed Australia’s third-quarter 
growth fell short of expectations. 
The Australian dollar was down 0.5 
percent at $0.7304.

The Dow <.DJI> retreated 3.1 per-
cent and the Nasdaq <.IXIC> sank 

3.8 percent on Tuesday. US financial 
shares <.SPSY>, which are particu-
larly sensitive to bond market swings, 
dropped 4.4 percent.  Following Wall 
Street’s overnight tumble, S&P e-
mini futures nudged up 0.4 percent 
in Asian trade on Wednesday. 

Signals from the Federal Reserve 
last week that it may be nearing an 
end to its three-year rate hike cycle 
has pushed the 10-year U.S. Treasury 
yield to three-month lows below 3 
percent. Concerns about slowing US 
growth have accelerated the flatten-
ing of the yield curve, a phenomenon 
in which longer-dated debt yields 

fall faster than their shorter-dated 
counterparts.

The spread between the two-year 
and 10-year Treasury yields was at 

its flattest level in more than a dec-
ade and edging closer to an inversion, 
when long rates fall below short rates. 
The market decline in the US over-
night and the flattening of the yield 
curve reflect that economic growth 
momentum is taking over as the pri-
mary concern for investors, even as 
the latest ISM manufacturing data is 
holding up well, wrote Tai Hui, mar-
ket strategist at J.P. Morgan Asset 
Management. A flatter curve is seen 
as an indicator of a slowing economy, 
with lower longer-dated yields sug-
gesting that the markets see economic 
weakness ahead.

Zero-tolerance to corruption: AIIB
BEIJING: The Asian Infrastructure Investment Bank (AIIB) has adopted good 
practices of other multilateral development banks to create an anti-corrup-
tion system that works for itself. AIIB takes anti-corruption very seriously, 
and the tone from its top management is very clear: There will be zero toler-
ance for corruption. Managing Director of the Compliance, Effectiveness and 
Integrity Unit of the AIIB Hamid Sharif, said that the bank had obligated its 
entire staff to understand its anti-corruption policy, Sharif said.  He stressed 
that anti-corruption is not a one-time job but requires continuous vigilance 
and attention. 

Asad for timely action 
plan for FATF meetings

ISLAMABAD

Minister Asad Umar, Wednesday, 
desired ensure that the internal ac-
tion plans with specific timelines on 
implementation of FATF Action Plan 
should be put in place immediately 
and shared with FMU so that all 
FATF Action Plan items are com-
pleted within the agreed time lines.

The Finance Minister also asked 
them to not only complete ac-
tions due in January 2019 but also 
focus on actions due in May and 
September 2019 as they would be 
required to update FATF on work 
being done to meet those timelines. 
He was chairing focused meetings 
with SECP and SBP to review pro-
gress made by the regulators on 

FATF Action Plan.
 The meeting was attended by 

Executive Directors from SBP and 
SECP, DG-FMU, Legal Adviser-FMU 
and other senior officials. During 
the meeting, SBP and SECP gave a 
detailed presentation on the pro-
gress on actions taken by them 
towards implementation of FATF 
Action Plan.

The Finance Minister over the 
last three days held series of meet-
ings with different stakeholders 
including provincial governments 
institutions concerned, LEAs, SECP, 
SBP, NACTA, FIA, FBR, FMU, and 
other institutions reviewing pro-
gress in regard to work under-
taken by them on FATF action plan. 



A handshake from Saudi Arabia

Saudi Arabia ‘s King Salman has in-
vited Qatar’s Emir Sheikh Tamim 
bin Hamad Al Thani to attend the 
upcoming Gulf Cooperation Council 
(GCC) summit set to take place in 

Riyadh on December 9, the official Qatar News 
Agency reported. The Qatari government has 
not said whether it plans to send a delegation 
to the upcoming summit. At last year’s GCC 
summit in Kuwait, Saudi Arabia, the UAE and 
Bahrain sent ministers or deputy prime min-
isters, rather than heads of state. Just one day 
before Saudi King Salman extended the invite, 
Qatar said it was quitting OPEC - the interna-
tional umbrella group for many of the world’s 
largest oil-producing nations - as of January 
next year to focus on its gas ambitions.

Doha is one of OPEC’s smallest oil producers 
but the world’s biggest liquefied natural gas 
(LNG) exporter and its exit from the oil cartel 
has deepened the sense among analysts that 
any prospect for a near-term resolution to the 
Gulf row was unlikely to come at the summit 
in Riyadh. Despite Saudi Arabia’s economic 
might, the blockade never forced Qatar, the 
world’s biggest exporter of liquefied natural 
gas to accept Saudi ultimatums, including calls 
to suppress the Islamist Muslim Brotherhood 
movement. Instead, it has arguably made 
Qatar, which shocked the oil world by an-
nouncing plans to quit the OPEC cartel after 
57 years, more independent as it weathered 
the embargo with the help of its deep pockets 
and alternative trade routes.

Kuwait, which has been mediating between 
Qatar and the bloc, said last month all six 

GCC member states were expected to attend 
the Riyadh summit. “I am optimistic that 
the level of representation is expected to be 
high and reflects the keenness of GCC lead-
ers to maintain this pioneering experience,” 
Kuwaiti Deputy Foreign Minister Khaled Al-
Jarallah was quoted as saying at the time. A 
political and economic alliance shaped after 
the European Union, the GCC took a hard hit 
after the quartet cut off relations with Doha. 
The United States, a GCC ally, has also tried to 
mediate in the Gulf dispute, which it sees as 
a risk in its efforts to contain regional power 
Iran. Qatar is home to the largest US airbase 
in the Middle East.

Oman was originally slated to host the 39th 
annual summit, but Saudi Arabia invoked a 
body by law to allow the Kingdom to intercede 
and host the meeting at the GCC headquarters 
in Riyadh. The surprise move is the first time 
Saudi Arabia has used the rule and was, ob-
servers say, an apparent move by Riyadh to 
ensure the attendance of senior representa-
tives. As the dominant regional power, the 

fact that King Salman or his son, Crown Prince 
Mohamed bin Salman, are likely to chair the 
session will see the leaders of other GCC states 
travel the Saudi capital. The last time Saudi 
Arabia hosted the GCC summit was in 2015, 
where they issued a final communique which 
was spearheaded by a commitment to combat 
extremism and increase security co-operation.

Meanwhile Doha has termed the invitation 
by Riyadh as significant despite an ongoing 
diplomatic crisis because Qatar has been 
isolated by a group of countries led by Saudi 
Arabia since June 2017.  Saudi Arabia, the UAE, 
Bahrain and Egypt have suspended all rela-
tions with Qatar for Doha’s support for terror-
ism and its closeness to Iran. Qatar denies the 
allegations, but the bitter dispute has dragged 
on for 18 months and has shown little sign of 
being resolved.

Qatar News Agency confirmed in a tweet 
that the emir had received an invitation from 
the King of Saudi Arabia for December 9 meet-
ing. The tweet did not say if the emir would 
travel to the Kingdom. The bitter dispute has 
dragged on for 18 months and has shown little 
sign of being resolved.  More significantly, ear-
lier this week, Qatar announced it was leaving 
Opec. The Trump administration has said it 
needs the countries of the region to be united 
against Iran’s malign behaviour as it steps up 
pressure on the Islamic Republic.

Meanwhile, as per report, the secretary-
general of the Gulf Cooperation Council (GCC) 
will visit Doha on behalf of Saudi King Salman 
to invite the emir of Qatar, Sheikh Tamim bin 
Hamad, to attend the GCC summit. The venue 
has been changed to provide a calm atmos-
phere and ensure a successful summit, accord-
ing to the sources.

Writer is the President, Center of 
Pakistan and International Relations 

(COPAIR) and Editor-in-Chief of 
‘Mélange int’l Magazine’ and ‘ The 

Asian Telegraph’

Cardi B, Offset split after a year of marriage

The 26-year-old rapper took to Instagram 
on Tuesday night (04Dec18) to make the 
shock announcement that she and her 
Migos star husband have called time on 

their relationship - 15 months after tying 
the knot in secret. So everybody been bug-
ging me and everything and you know, I’ve 
been trying to work things out with my 

baby-father for a hot minute now, Cardi 
said in the video. And we’re really good 
friends and you know we’re really good 
business partners, and you know he’s al-
ways someone that I run to to talk to and 
we got a lot of love for each other.

But things just haven’t been working out 
between us for a long for a long time. It’s 
nobody’s fault... I guess we just grew out 
of love. But we’re not together any more. 
I don’t know, it might take time to get a 
divorce.  Cardi, who gave birth to daugh-
ter Kulture, her first child with Offset, 
back in July, added: I’m going to always 
have a lot of love for him because he is 
my daughter’s father, and... yeah.  Offset 
has yet to address the split on his social 
media pages.

The revelation is likely to come as a 
major shock to fans of the couple, who 
were seen showing off some PDA while 
performing at the 2018 Jingle Ball in Los 
Angeles on Friday night.  Cardi and Offset 
first met at an industry event in 2016 
and sparked dating rumours in February 
2017. Offset proposed during Cardi’s con-
cert in Philadelphia in October that year.

Bacterial protein to cure cancer
MARYLAND

The Institute of Human Virology (IHV) 
at the University of Maryland School of 
Medicine (UMSOM) announced today the 
discovery that DnaK, a protein of the bac-
terium mycoplasma, interferes with the my-
coplasma-infected cell’s ability to respond 
to and repair DNA damage, a known origin 
of cancer.

Little or no mycoplasma DnaK DNA se-
quences were found associated with the 
tumor, which was fully developed, sug-
gesting a hit-and-run or hide mechanism 
of transformation, indicating that the dam-
age is done early, but the protein may not 
be needed once the cancer cells are formed. 
The study was published in the Proceedings 
of the National Academy of Sciences and 
suggests that bacterial infections may con-
tribute to far more cancers than previously 
thought.

The announcement was made by Robert 
Gallo, MD, The Homer & Martha Gudelsky 
Distinguished Professor in Medicine and 
Co-Founder and Director, Institute of 
Human Virology, University of Maryland 

School of Medicine and Davide Zella, PhD, 
Assistant Professor of Biochemistry and 
Molecular Biology, Institute of Human 
Virology, University of Maryland School 
of Medicine. Drs. Gallo and Zella collabo-
rated with Hervé Tettelin, PhD, Associate 
Professor of Microbiology and Immunology, 
Institute for Genome Sciences, University of 
Maryland School of Medicine.
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Pak-Canada trade & 
economic cooperation

Pakistan and Canada have a vast scope to work together to further strengthen 
economic relations; however, private sectors of the two countries should 
promote trade, investment and economic partnership in areas of mutual in-
terest. Both the countries have always been close in terms of bilateral trade 

and socio-economic development. Canadian expertise in industrial and economic 
sectors and its human welfare index is among the best and Pakistan can benefit from 
those capabilities and skills. Canada is keen to boost mutual trade ties with Pakistan. 
Canada is making all-out efforts to establish strong business-to-business contacts and 
people-to-people linkages.  The trade volume between Pakistan and Canada can be 
increased to at least $3 billion from $1 billion.

Pakistan’s exports to Canada in 2013 were $233.91 million, while imports came up 
$121.72 million, making bilateral trade in 2013 add up to $355.63 million.  Canada’s 
share in Pakistan’s total exports in 2013 was 0.93%, while its share in Pakistan’s total 
imports was 0.28%.  However, bilateral trade has decreased by $69.62 million from 
2005, when it was $425.25 million.  Canada is Pakistan’s 23rd largest export partner, 
and 38th largest import partner. There is huge scope for enhancing trade and invest-
ment between Pakistan and Canada as the current level of trade and investment 
is not up to the mark. Business companies of both the countries can explore more 
business opportunities for mutual benefit of the people of two sides. Pakistan highly 
values its bilateral relation with Canada and desires to further expand these friendly 
ties; however there is need for enhanced parliamentary interaction and people to 
people contacts. There is need to increase trade activity between the two countries. 
Some significant areas like surgical instruments, textile goods, leather, agricultural 
and others in which exports to Canada can be enhanced.  There is need of bilateral 
investment and digital trade. here is huge potential in Pakistan but due to visa issues 
students prefer USA, UK and other European destinations for education and achiev-
ing higher qualifications. Students need to be facilitated to get education in Canadian 
educational institutes of higher learning. Both the countries are required to enhance 
parliamentary cooperation and trade linkages. Security situation in Pakistan is improv-
ing and more parliamentary cooperation would pave the way for enhanced linkages 
between the two sides.

Despite Saudi Arabia’s 
economic might, the 
blockade never forced 
Qatar, the world’s biggest 
exporter of liquefied 
natural gas to accept 
Saudi ultimatums, 
including calls to suppress 
the Islamist Muslim 
Brotherhood movement

Amna Malik

French investors willing to explore investment opportunities in Pakistan: Envoy
QQ MOHAMMAD ARSHAD

ISLAMABAD

French Ambassador Marc Baréty has said 
that French investors are willing to invest 
and explore possibilities for investment in 
different sectors. The French ambassador 
expressed his satisfaction over the security 
situation in Pakistan. 

He said that situation of security in 
Pakistan has improved a lot.  In a meeting 
with Acting Chairman Senate Senator Saleem 
Mandviwala here the ambassador informed 
that trend is positive.  I have a very positive 
view of Pakistan as far as security is con-
cerned. He said that France has reviewed it 
travel advisory for Pakistan.

It is worth mentioning that France and 
Pakistan established their diplomatic rela-
tions at the time of Pakistan’s independence 
in 1947. Today, our relations are mainly struc-
tured around three axes (political, economy 
and security). The President of the Republic 

met with the Prime Minister of Pakistan 
in March 2014. Our economic exchanges 
amounted to about one billion euros.

 Pakistan is our second export partner 
in South Asia. Our cultural relations are 
strengthened by the presence of three Alliance 
Francaise centers in Pakistan (Islamabad, 
Lahore and Karachi). Moreover, since the 
visit of former prime minister Gilani in Paris 
in 2011, bilateral dialogue is based on three 
joint commissions, corresponding to the three 
documents signed during that visit.

The Acting Chairman Senate welcomed the 
remarks of French Envoy and said that trade 
needs to be diversified as the current volume 
of trade is much below the mark. He that trade 
provides better opportunities to bring people 
of the two sides closer. Business chambers and 
associations have a huge potential to boost 
trade. He said that business and trade cham-
bers are the power houses generating busi-
ness activities and consolidating bilateral ties. 

He said that Pakistan values its bilateral rela-
tions with France and desires to further ex-
pand these ties through enhanced interactions 
at parliamentary and other levels. He also 
raised the issue of travel advisory and said that 

travel advisory needs to be reviewed so that 
people to people contacts and bilateral trade 
and investment opportunities could be ex-
plored. Acting Chairman Senate said that trade 
volume between Pakistan France needs to be 

increased and trade chambers can play active 
role in this regard. He said that Trade associa-
tions need to be connected to their respective 
counter parts to explore the possibilities for 
bilateral trade and investment.  Regarding par-
liamentary cooperation, the Acting Chairman 
Senate said that parliamentary cooperation 
between the parliaments is another area 
through people to people contacts could be 
boosted. He also underscored the need for 
making the friendship groups of the two sides 
more active and vibrant.  Senator Sana Jamali , 
a member of the Pakistan – France Friendship 
group, also emphasized the need for increased 
linkages. She proposed for establishing French 
Language centres in Balochistan to enable the 
youth of Balochistan to learn French language.  
Acting Chairman Senate also extended invita-
tion to his counterparts in French Senate to 
visit Pakistan and interact to learn from each 
other’s experiences and exchange ideas for 
strengthening bilateral cooperation. 
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Australian Open

Murray to use protected ranking to play in Melbourne
Andy Murray will use his 
protected ranking of world 
number two to gain entry to 
January’s Australian Open. Andy 
Murray’s last competitive ap-
pearance came at September’s 
Shenzhen Open.  The Briton, 
31, ended his season early to 
focus on making big improve-
ments, having played in six 
events since returning from 
hip surgery in June. He will join 
last year’s semi-finalist Kyle 
Edmund and Cameron Norrie 

in the field for the men’s singles. 
Serena Williams will return to 
Melbourne for the first time 
since winning while pregnant 
in 2017. The American reached 
the finals of both Wimbledon 
and the US Open in 2018 and 
will attempt to equal Margaret 
Court’s record of 24 Grand 
Slam singles victories. Katie 
Boulter will make her debut in 
the main draw of the women’s 
singles, with Johanna Konta 
and Heather Watson the other 

British players to 
make the cut.

Three-time Grand 
Slam champion 
Murray, now ranked 
259th in the world, 
has not played since 
losing to Spain’s 
Fernando Verdasco 
in the Shenzhen 
Open in September. 
His protected ranking affords 
him direct entry in up to nine 
tournaments from the point he 

returned from 11 months out in 
June. However, Murray will not 
be seeded in Melbourne.

Dani Rowe retires 
from cycling

LONDON

 London 2012 gold medallist 
Dani Rowe has announced her 
retirement from cycling.  The 
Briton, 28, won team pursuit 
gold at London 2012 and three 
consecutive World Championship 
titles in the event between 2011 
and 2013.  More recently a road 
racer, Rowe - formerly King - won 
bronze at April’s Commonwealth 
Games. Today marks both the end 
of one chapter in my career, and 
the start of a new one, she said.

After 14 years of dedicating 
my life to a bike I’ve decided to 
go out on a high after the satis-
faction of achieving everything 
and more in the sport that I ever 
set out to. Rowe - who is also a 
two-time European team pursuit 
champion - won her Olympic 
gold alongside Laura Kenny and 
Joanna Rowsell Shand. Originally 
from Hamble, Hampshire, she 
competed for England at the 
2014 Commonwealth Games, 
but switched her allegiances to 
Wales in 2017 after marrying 
fellow cyclist Matt Rowe. I feel 
that it would have been an eas-
ier decision to carry on cycling, 
as it’s something that’s defined 
me since the age of 14, she added.  

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 100.5 102

 Bahrain Dinar 368 370

Canadian Dollar 103.5 104.5

China Yuan 20.2 20.35

Euro 155.5 157.5

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.92 1.99

Kuwaiti Dinar 454.5 457

Norwegians Krone 16.15 16.4

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.5 37.5

 U.A.E Dirham 37.5 38.25

UK Pound Sterling 175 178

 US Dollar 137.5 139
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Sarah quits twitter 
over cousin’s death

OMAHA

Actress Sarah Hyland is taking a breather 
from social media after asking fans for sup-
port following her 14-year-old cousin’s un-
expected death. The “Modern Family” actress 
revealed over the weekend that her cousin, 
Trevor Canaday, was tragically hit and killed 
by a drunk driver late Saturday night in 
Omaha, Nebraska. Yesterday my 14 year old 
cousin was killed by a drunk driver,” Hyland 
wrote on Twitter. My Uncle is in the hospital 
awaiting more surgeries.
Along with the announcement, Hyland in-
cluded a link to a GoFundMe page set up by 
Trevor’s mom, Becky, and sisters Tessa and 
Zoee to raise money for the funeral and medi-
cal costs. The actress asked her followers to 
donate. Although Hyland did not create the 
GoFundMe page, her request didn’t sit well 
with some on social media who criticized the 
mourning celebrity for not footing the bill 
herself and asking others to help out instead.

Tessa Thompson can’t 
play stereotypical roles

Actor Tessa Thompson says it is impor-
tant for her to not surrender to the idea 
of a conventional girlfriend in the movies. 
The 35-year-old actor, who stars as Bianca 
Taylor in “Creed” franchise, said she was 
determined to see her character ‘’buck 
convention’’, reported Contactmusic. ‘It 
was important to me, from the first film, 
Ryan Coogler (writer and director of the 
first ‘Creed’ movie) and I had so many 
conversations about that, and we really 
wanted to try to buck convention in that 
space, Thompson said. The actor said she 
finds the typical portrayal of female love 
interests in movies to be obnoxious.

‘So often women are tasked with - not 
just in boxing movies, but just in movies 
in general - I won’t say which, but I was 
watching a film last night on the plane 
and I was just like ... man, women! We just 
show up in movies to function to support 
the male character in ways. Like, we die 
for them, we live for them, it’s just obnox-
ious actually. We wanted to do something 
different with (Bianca), so we tried to do 
that, she said.

Eliud & Caterine named IAAF 
athletes of the year 2018

MONACO

Kenyan distance runner Eliud Kipchoge and 
Colombian long and triple jumper Caterine 
Ibarguen have been named male and fe-
male world athletes of the year. Both ath-
letes have enjoyed success in 2018. The pair 
was honoured by the IAAF at a ceremony 
in Monaco.

Britain’s Dina Asher-Smith, who won three 
European sprint titles and relay gold at the 
Commonwealth Games, was nominated for 
the women’s award.

 Kipchoge, 34, won the London Marathon 
and set a world record of two hours, one min-
ute and 39 seconds in Berlin. His time in the 
German capital bettered that of compatriot 
Dennis Kimetto, whose 2:02.57 was also set 
in Berlin, in 2014. Ibarguen, also 34, claimed 
claimed triple and long jump honours in the 
Central American and Caribbean Games, the 
Continental Cup and the Diamond League 
finals. The Olympic champion was unbeaten 

in all eight of her triple jump competitions, 
ending the year with a world-leading mark of 
14.96m in her specialist event and a national 
record of 6.93m in the long jump. Sweden’s 

19-year-old pole vaulter Armand Duplantis 
won the men’s rising star award while the 
women’s award went to American 400m 
runner Sydney McLaughlin.

KSE-100 recovers from around 900-point plunge
Benchmark index 
decreases 299.76 
points to settle at 
39,303.11

KARACHI

Pakistan Stock Exchange staged 
on Wednesday a handsome re-
covery from a plunge of around 
900 points, but still finished trad-
ing with a loss of 300 points in 
the KSE-100 index. Before the 
recovery, the bourse nosedived 
over 880 points as pessimism 
over the country’s economic 
situation persisted and no posi-
tive triggers emerged to drive 
the market up. Investors were 
concerned over the failure of 
Pakistan Tehreek-e-Insaf (PTI) 
government to address the chal-
lenges faced by the beleaguered 
economy. The index remained on 
a downward trajectory, hitting 
an intra-day low of 38,719.62 

points.
Overall, trading volumes de-

creased to 138.1 million shares 
compared with Tuesday’s tally 
of 195.9 million. The value of 
shares traded during the day 
was Rs6.8 billion. Shares of 
358 companies were traded. At 

the end of the day, 103 stocks 
closed higher, 231 declined and 
24 remained unchanged. Lotte 
Chemical was the volume leader 
with 10.6 million shares, gain-
ing Rs0.18 to close at Rs18.85. 
It was followed by The Bank of 
Punjab with 9.9 million shares, 

gaining Rs0.05 to close at 
Rs13.11 and Maple Leaf Cement 
with 8.1 million shares, los-
ing Rs1.39 to close at Rs42.45. 
Foreign institutional investors 
were net buyers of Rs219.2 mil-
lion worth of shares during the 
trading session, according to 

data compiled by the National 
Clearing Company of Pakistan.

The government has so far 
failed to take concrete meas-
ures to address some large is-
sues like the runaway current 
account deficit and fiscal deficit. 
The poor state of the economy is 
reflecting at the stock exchange.  
In the morning, trading activity 
began on a negative note and 
the market fell steadily till mid-
day when it touched its lowest 
mark for the day. Later, aggres-
sive buying dominated mar-
ket proceedings and the index 
recovered nearly 500 points. 
Index-heavy stocks including 
automobile, financial and ce-
ment stocks came under pres-
sure and most of them closed 
in the red. At the end of trading, 
the benchmark KSE 100-share 
Index recorded a decrease of 
299.76 points or 0.76% to set-
tle at 39,303.11.

Crown Prince among ‘Person of the Year

RIYADH

Saudi Crown Prince Muhammad 
Bin Salman, deputy premier and 
minister of defense, is among those 
leading the Time magazine’s poll for 
its ‘2018 Person of the Year’ award. 
With one week of the readers’ poll 
remaining, the Crown Prince, who 
has embarked on bold social and 
economic reforms in Saudi Arabia, 
is ahead of US President Donald 
Trump, Russian President Vladimir 

Putin, and German Chancellor 
Angela Merkel. The choice of the 
Crown Prince is not the first and will 
not be the last as the US magazine’s 
readers had chosen him among the 
few who came in the leading posi-
tions in 2017, while Bloomberg 
ranked him third among 50 global 
personalities. In May, the Crown 
Prince came eighth in the list of 
the most influential persons in the 
world in 2018, according to the poll 
conducted by the Forbes magazine.
In the first quarter of this year, Time 
magazine selected Crown Prince 
Muhammad Bin Salman as one of 
the world’s 100 most influential 
people in 2018. This was in recog-
nition of his ability to undertake 
major reforms in a short span of 
time and bring about remarkable 
changes in various aspects of life.

UAE growth expected 

to exceed 3% in 2019

ABU DHABI

The UAE’s economy minister ex-
pects the country’s gross domestic 
product (GDP) to grow by 2.5-3 per 
cent in 2018 and by more than 3 
per cent in 2019.  Sultan Bin Saeed 
Al Mansouri was speaking to report-
ers in Abu Dubai on the sidelines of 
the UAE-Lebanon Investment Forum 
on Wednesday.  Earlier this year, the 
International Monetary Fund (IMF) 
forecast GDP growth of 2.9 per cent 
this year and 3.7 per cent next year 
for the economy.

Al Mansouri did not elaborate further 
on why he thinks growth will be higher 
next year but a senior official from the 
Ministry of Economy said that introduc-
tion of the foreign direct investment 
(FDI) law, as well as diversification of 
the UAE economy, will be key factors 
that will push GDP higher next year.
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China confident clinching US trade pact
SHANGHAI

China expressed confidence on 
Wednesday that it could reach a 
trade deal with the United States, de-
spite fresh warnings from President 
Donald Trump that he would revert 
to more tariffs if the two sides can-
not resolve their differences. The 
remarks by the Chinese Commerce 
Ministry follow a period of relative 
quiet from Beijing after Mr Trump 
and Chinese leader Xi Jinping 
reached a temporary truce in their 
trade war at a meeting over dinner 
in Argentina last Saturday.

In a brief statement on its website, 
the ministry said China would try to 
work quickly to implement specific 
issues already agreed upon, as both 
sides actively promote the work of 
negotiations within 90 days in ac-
cordance with a clear timetable 
and road map. We are confident in 
implementation, it said, calling the 
latest bilateral talks very success-

ful. Trump, via Twitter, held out the 
possibility of an extension of the 
ceasefire but warned tariffs would 
be back on the table if the talks failed 
to bear fruit.

The negotiations with China have 
already started. Unless extended, 

they will end 90 days from the 
date of our wonderful and very 
warm dinner with President Xi in 
Argentina, Mr Trump tweeted. He 
said he would place major tariffs 
on Chinese goods imported into the 
US if his administration is unable to 

reach an effective trade deal with 
Beijing.

We are either going to have a REAL 
DEAL with China, or no deal at all 
at which point we will be charging 
major Tariffs against Chinese prod-
uct being shipped into the United 
States. Ultimately, I believe, we will 
be making a deal either now or into 
the future, he wrote in a post within 
minutes of the Commerce Ministry 
statement. The threat of further es-
calation in the trade war between 
the world’s two largest economies 
has loomed large over financial 
markets and the global economy 
for much of the year, and investors 
initially greeted the ceasefire with 
relief. 

But the mood has quickly soured 
on scepticism that the two sides 
would be able to reach a substan-
tive deal on a host of highly divisive 
issues within the short negotiating 
period agreed. 

Putin threatens arms race 
if US exits nuclear treaty

MOSCOW

Vladimir Putin has said Russia 
will develop new missiles banned 
by a nuclear arms pact if the US 
withdraws from the Intermediate-
Range Nuclear Forces (INF) treaty 
and builds its own weapons. 
Putin’s comments follow an ulti-
matum set by the US on Tuesday 
to declare its missile capabilities 
in 60 days. The Russian President 
accused the US of blaming Russia 
for committing violations as a pre-
text for it to leave the treaty in a 
televised address.

Putin said: Westerners blame 
Russia as an easy and familiar tar-
get. This is not true, we are against 
destruction of the treaty. But if it 
happens, we will react accordingly. 

The INF treaty was signed by for-
mer US President Ronald Reagan 
and his Soviet counterpart Mikhail 
Gorbachev in 1987. It ended the 
Cold War standoff by banning 
nuclear and non-nuclear missiles 
with a range between 500-5,500 
kilometres.

On Tuesday, the US Secretary of 
State Mike Pompeo did not talk 
about the US’s nuclear plans, but 
said: There is no reason the United 
States should continue to cede 
this crucial military advantage to 
revisionist powers like China. The 
Trump administration has previ-
ously said the pact puts the US at 
a disadvantage with countries such 
as China, who are exempt from the 
treaty.

Population outburst result 
of short term approach
Democratic governments used to think about 5 years only: PM Imran

ISLAMABAD

Prime Minister Imran Khan, 
Wednesday, the democratic govern-
ments unfortunately only used to 
think about five years, he said, add-
ing that nothing could be accom-
plished in that time span for major 
issues. We are in these problems 
because of a short-term thinking, 
Prime Minister Khan regretted. The 
premier recalled the family planning 
campaigns shown on television in 
the 1960s, saying those were very 
effective.

He said that people were under 
the impression that (formerly) East 
Pakistan had been a burden on the 
country’s population, but today 
Bangladesh had gotten ahead of 
Pakistan because of their long-term 
thinking. As the population continues 
to grow, our food security will be af-

fected, he cautioned.
He said the government has formed 

task forces to address population 
growth, adding that he was glad that 
all provincial chief ministers were on 
board for the initiative. Khan noted 
that the delivery system of contra-
ceptives in the country was an issue 
but what was actually needed was 
an ambition to resolve the problem.

There is a big role for the ulema, 
he said, citing examples of Iran 
and Bangladesh where population 
control campaigns were done from 
mosques. The premier said Pakistan 
too needed to involve its mosques in 
the campaign.

He said that he was an environ-
mentalist form the start. I remem-
ber when I was young there would 
be a temperature difference from 
one area of Lahore to another. There 

were green areas in the city. People 
would drink water from their tap, 
Ravi used to be a nice river and now 
it is a garbage dump. The city is all 
concrete now. The prime minister 
said he wanted to break the walls 
of the Governor House Punjab so 
people could see the gardens. He 
added that children needed to be 
educated about family planning and 
the environment in school. Pakistan 
is number seven on the list of na-
tions which will be most affected 
by climate change.The rate at which 
population is growing and cities are 
spreading is having a devastating 
impact on our environment, said the 
prime minister.

He said that a dictator would try to 
become a democrat and an elected 
leader would try to become a dic-
tator. Only that society progresses 

which upholds supremacy of the law, 
said the premier. According to the 
prime minister the fundamental rea-
son the west was ahead of Pakistan 
was primarily due to the rule of law. 
The institutions should work within 
their jurisdiction while remaining 
powerful, said Imran Khan. 

The conference, organised by the 
Law and Justice Commission, was 
presided over by CJP Justice Mian 
Saqib Nisar with Prime Minister 
Imran Khan as the chief guest. All 
four provincial chief ministers at-
tended the day-long symposium. 
The CJP had taken suo moto notice 
of a human rights case in the matter 
regarding the alarming population 
growth rate in the country. The apex 
court had constituted a task force 
to formulate a mechanism to curb 
population growth in the country.

Prime Minister Imran Khan addressing the National Symposium on “Alarming Population Growth in Pakistan : Call for Action” 
at Supreme Court of Pakistan on Wednesday. Photo: PID

Pak issues visas to 
Indian Hindu Yatris

SUKKUR/NEW DELHI

Pakistan has issued visas to over 
220 Hindu pilgrims from India to 
attend the 310th birthday celebra-
tions of Shiv Avtari Satguru Sant 
Shadaram Sahib in Sukkur, the High 
Commission in New Delhi said on 
Wednesday. A large number of 
Indian Sikh and Hindu pilgrims 
visit Pakistan every year to observe 
various religious festivals under 
the framework of the Pakistan-
India Protocol on Visits to Religious 
Shrines of 1974.

The issuance of pilgrimage visas 
is in line with the Government of 
Pakistan’s efforts for promoting vis-
its to religious shrines and people-

to-people exchanges. It also reflects 
the commitment of the Government 
of Pakistan to faithfully implement 
the bilateral Protocol on Visits to 
Religious Shrines, the Pakistan High 
Commission said in a statement.

The birthday celebrations of Shiv 
Avtari Satguru Sant Shadaram Sahib 
are taking place at the Shadani 
Darbar Tirth, a 300-year old tem-
ple, from December 5 to Dec 16. The 
foundations of the Shadani Darbar, 
a sacred place for devotees from 
across the world, were laid at Hayat 
Pitafi Tehsil, Mirpur Mathelo, Ghotki 
district in 1786 by Sant Shadaram 
Sahib, who was born in Lahore in 
1708.

US, foreign 
leaders attend 
Bush funeral

WASHINGTON

The funeral of President George 
HW Bush got underway on 
Wednesday with US and foreign 
dignitaries gathered to com-
memorate the life of a World 
War Two hero, Cold War veteran 
and former head of the CIA who 
went on to represent an er  of 
civility in US politics.  An unusual 
bipartisan spirit was on display 
at the service at the Washington 
National Cathedral with both 
Republican and Democratic 
politicians gathering to honour 
a president who called for a 
kinder, gentler nation. Bush, the 
41st US president, died last week 
in Texas aged 94. You’ll see a lot 
of joy, said Ron Kaufman, Bush’s 
White House political director 
in his unsuccessful re-election 
campaign in 1992. 

Dollar rises on 
strong Asian 
stocks

TOKYO

The US dollar rose to the lower 
113 yen zone Wednesday in 
Tokyo as the yen drew some 
selling after a fall in Asian 
stocks proved smaller than the 
overnight equities rout on Wall 
Street over concerns for the 
outlook of the US economy. At 
5pm, the dollar was quoted at 
113.08-09 yen compared with 
112.73-83 yen in New York and 
113.12-13 yen in Tokyo at 5pm 
Tuesday. It moved between 
112.65 yen and 113.11 yen 
during the day. The euro fetched 
1.1330-1331 dollars and 128.12-
16 yen against 1.1337-1347 
dollars and 127.87-97 yen in New 
York and 1.1379-1380 dollars 
and 128.72-76 yen in Tokyo late 
Tuesday afternoon.


