
Wednesday, December 5, 2018

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net      | 4 Pages

www.theasiantelegraph.net

Croatian president Kolinda Grabar Kitarovic

Conflicts can be prevented if 
we act in time, with courage, 
solidarity and in dialogue

We will enable investors to 
gain from economic potential
PM Imran decides to introduce new national youth policy

ISLAMABAD

Prime Minister Imran Khan has reit-
erated that the Government is com-
mitted to transparency and facilitate 
investors and enable them take full 
advantage of huge potential exist-
ing in the growing economy of the 
country.

In a meeting with President & 
CEO of Telenor Group Sigve Brekke, 
Prime Minister appreciated Telenor’s 
contribution in the telecom sector 
and said that the Government aims 
to develop a knowledge based econ-
omy in Pakistan and value Telenor 

as an important partner in develop-
ing the ecosystem that supports the 
Government’s development agenda.

Meanwhile, Prime Minister de-
cided to introduce a national policy 
for the youth and appointed Usman 
Dar as his special adviser on youth 
affairs. The premier met Dar, who is 
the current chairman of the Prime 
Minister’s Youth Programme, and 
appointed him as his special as-
sistant on youth affairs. Following 
the premier’s approval, the Cabinet 
Division issued a notification regard-
ing Dar’s appointment.

Along with a national policy for the 
youth, PM Imran has also decided 
to launch the Naya Pakistan Youth 
Programme within a few days. Dar, 
who has been tasked to prepare 
for the policy and programme, an-
nounced that he will not take salary 
as special adviser to the premier. “I 
will not become a burden on the 
national exchequer, he said. Further, 
Dar said, We will spend money 
on the youth and not on laptops. 
I will work with the prime minis-
ter to empower youth to become 
independent.

Also speaking on the occasion, the 
premier said, Dar is the best choice 
to overlook the youth policy. Stating 
that he cannot forget the role that 
the youth played in his election cam-
paign, the premier said, If the youth 
did not support his, we may not have 
been in power today. 

We will provide the youth with fa-
cilities which have never been given 
before. Dar, who hails from Sialkot, 
was defeated by Pakistan Muslim 
League-Nawaz (PML-N) leader 
Khawaja Asif during the 2018 gen-
eral election.   

Sigve Brekke, President & CEO of Telenor Group called on Prime Minister Imran Khan at PM Office Islamabad on Tuesday. Photo: PID

Pak wishes to see peace 
in Afghanistan: ISPR

RAWALPINDI

The director general of the Inter-
Services Public Relations (ISPR), 
Maj Gen Asif Ghafoor, told a group of 
foreign journalists on Tuesday that 
Pakistan wishes to see peace beyond 
its borders, especially in Afghanistan, 
after having largely succeeded in 
bringing stability at home. The ISPR 
chief briefed the correspondents 
about the security situation and 
ongoing stability operations in the 
country, a press release issued by 
the military’s media wing about Maj 
Gen Ghafoor’s interaction with some 
Pakistan-based foreign journalists 
said. Matters related to Pak-Afghan 
border and situation along Line of 
Control (LoC) were also discussed, 
said the statement.

The DG ISPR said Pakistan’s secu-
rity situation had largely improved 
due to successful clearance opera-
tions, adding that the country was 
now heading towards stability. 
Having restored peace [at home,] 

Pakistan wishes to see peace beyond 
borders especially [in] Afghanistan, 
the statement quoted Ghafoor as 
saying. BBC correspondent Secunder 
Kermani, who was among the jour-
nalists present at the meeting, shared 
other details from the interaction on 
Twitter.

According to Kermani, when 
asked whether the Pakistan Army 
was in direct touch with the Afghan 
Taliban regarding the peace process 
in the war-torn country, the military’s 
spokesperson responded that it was 
the intelligence services of any coun-
try that maintained such contacts.

However, Maj Gen Ghafoor added 
that Pakistan’s influence [on the 
Afghan Taliban] was no longer as ef-
fective as it was [in] 1979, according 
to the BBC correspondent. Kermani 
said the ISPR chief had stated that he 
was not aware if a delegation from 
the Taliban’s political office in Qatar 
had arrived in Pakistan, as was re-
ported by some foreign news outlets.

OPEC caught between Trump and falling oil prices
VIENNA

The Organisation of the Petroleum 
Exporting Countries (OPEC)  mem-
bers and other oil-producing coun-
tries convene in Vienna this week 
to discuss lowering their output, as 
they scramble to buffer their earnings 
against plunging crude prices, while 
also coming under heavy US pressure 
to ensure that the commodity stays 
cheap. At the recent G-20 meeting 
in Buenos Aires, Russian President 
Vladimir Putin and Saudi Arabia’s 
Crown Prince Mohammed bin Salman 
said they were renewing a pact to cap 
output next year.

But ministers from the two oil-
producing giants and their partners 
will have their work cut out for them 
if they hope to strike a deal at the ple-
nary sessions on Thursday (Dec 5) 
and Friday and to restore their mar-
ket credibility. If the 20 or so mem-
bers of the Organisation of Petroleum 
Exporting Countries (OPEC) and other 
nations - which account for more than 
half of the world’s oil -continue to 
pump at current record levels, they 
risk seeing prices continue to tumble.

Prices have already plunged more 
than 30 per cent over the past two 
months and a barrel of Brent crude, 
the European benchmark, currently 
stands at around US$60. But if oil 
producers close the taps, they risk 

choking off the global economy, which 
needs affordable oil to keep running. 
OPEC kingpin Saudi Arabia, in particu-
lar, finds itself in a delicate position.

United States President Donald 
Trump has repeatedly hit out at the oil 
cartel and accused it of keeping prices 
artificially high. Riyadh will also be 

keen not to incur Mr Trump’s wrath as 
relations between the two countries 
become increasingly complicated in 
the wake of the murder of opposition 
journalist Jamal Khashoggi.

Nonetheless, low prices are not 
an option for Saudi Arabia as it puts 
(Mohammed bin Salman’s) domestic 
reform agenda at risk. So, it will be 
key to reach an understanding with 
Trump,” analysts at Energy Aspects 
wrote in a research note. For its 
part, Washington’s position might 
also change rapidly, said UBS analyst 
Giovanni Staunovo, who noted that US 
shale producers need oil prices to be 
high to ensure the profitability of their 
operations.

We believe that memories of late 
2014, when OPEC failed to cut pro-
duction and Brent oil prices nosedived 
to US$45 per barrel in January 2015, 
remain fresh, Staunovo said. That 
price fiasco sharply dented Opec’s 
credibility. But at the end of 2016, in 
a move to get the market back under 
control, the cartel teamed up with 
non-OPEC members such as Russia 
to agree swingeing production cuts to 
reduce the supply glut. The unprec-
edented collaboration paid off, and by 
setting production targets and keep-
ing to them, the oil producers stimu-
lated a rally that lasted until the start 
of October 2018.

Oil surges 4% on expected supply cuts
NEW YORK: Oil prices jumped nearly four per cent on Monday (December 3) 
Fafter the United States and China agreed to a 90-day truce in a trade dispute 
and Canada’s Alberta province ordered a production cut, while exporter group 
Opec looked set to reduce supply. Brent crude futures rose US$2.23 to settle 
at US$61.69 a barrel, a 3.75 per cent gain. US West Texas Intermediate (WTI) 
crude futures gained US$2.02 to settle at US$52.95 a barrel, a 3.97 per cent 
increase. Both benchmarks surged more than 5 per cent earlier in the session. 
China and the United States agreed during a weekend meeting in Argentina of 
the Group of 20 leading economies not to impose additional trade tariffs for at 
least 90 days while they hold talks to resolve existing disputes. 

Gold scales 
five-week peak

QQ HONG KONG
Gold rose to its highest in more 
than 5 weeks on Tuesday as the 
dollar sagged after the United 
States and China agreed a 90-
day pause on fresh trade tariffs, 
while palladium hit a record 
high, leaving it about $4 short 
of parity with bullion. Palladium 
rose more than 2 per cent to 
$1,231.50 per ounce by 1310 
GMT, after scaling an all-time 
high of $1,235.
The market is structurally in a 
significant deficit, so there are 
clearly concerns about that. 
We’ve got a lot momentum 
and positive investor senti-
ment flowing into the market 
at the moment, said Capital 
Economics analyst Ross 
Strachan.
The metal, used mainly used 
in emissions-reducing auto 
catalysts for vehicles, has 
gained about 48 per cent since 
mid-August, but not all analysts 
think the price is justified. 
The high price premium on 
palladium is not justified in 
our opinion because car sales 
have been fairly weak on all key 
markets of late, Commerzbank 
analysts said in a note.

Jim Mattis 
underscores 
Pakistan’s role 
for Afghan peace

WASHINGTON DC: US Defence 
Secretary Jim Mattis has 
confirmed President Donald 
Trump attempt to reach out 
to Pakistan to end the war in 
Afghanistan, stressing that the 
US looked for every responsible 
nation to support peace in 
the subcontinent and across 
the war in Afghanistan. Mattis 
spoke to the media, while 
receiving his Indian counterpart 
Sitharaman to the Pentagon. 
He said that Washington was 
doing its best to protect Afghan 
people as its diplomats were 
working to end the war. The 
White House also confirmed a 
letter, President Donald Trump 
wrote to Prime Minister Imran 
Khan, asking for Pakistan’s help 
with faltering Afghan peace 
talks. A senior Trump adminis-
tration official said the president 
sought Pakistan’s full support 
for the US effort to advance the 
Afghan peace process. At the 
Pentagon, Mattis was specifi-
cally asked if Washington had 
more confidence in Pakistan’s 
willingness to help with Afghan 
peace process. 



Qatar’s decision to leave OPEC

The tiny, wealthy Persian Gulf 
state of Qatar will withdraw 
from the Organisation of the 
Petroleum Exporting Countries 
(OPEC) in January 2019, the 

country’s energy minister said. The minis-
ter, Saad Sherida al-Kaabi, said Qatar would 
focus on its gas industry and dismissed the 
idea that the withdrawal was connected to 
politics. Qatar has been under a diplomatic 
and economic embargo by its Arab neigh-
bors, including OPEC members Saudi Arabia 
and the United Arab Emirates, for the past 
18 months. In response, Qatar has been 
increasing gas production, the mainstay of 
its economy. Qatar is a marginal player in 
OPEC when compared to some of the car-
tel’s biggest producers, such as Saudi Arabia 
and Iraq. It pumps about 600,000 barrels of 
oil a day out of more than 27 million from 
all OPEC members. But the surprise move 
comes at a critical time for OPEC.

Its members and other major producers 
are due to meet in Vienna this week to dis-
cuss cutting production to boost oil prices. 
Qatar is the first Middle Eastern country 
to pull out of OPEC, which was founded in 
1960. Other countries have come and gone, 
Indonesia left in 2009 before rejoining for 
less than a year in 2016. 

Gabon rejoined in 2016 after an absence 
of more than 20 years. At 600,000 barrels 
a day, Qatar’s oil output is about 2 per-
cent of OPEC’s total, compared with more 
than 10 million barrels produced by Saudi 
Arabia or the three million produced by the 

United Arab Emirates. The country shares 
the world’s largest gas field, the North Field, 
with Iran, giving it reason to maintain a 
good working relationship with Tehran 
despite the continuing tensions between 
Iran and Saudi Arabia.

Natural gas does not come under OPEC’s 
purview and involves different players. 
Other top exporters of liquefied natural gas 
include Australia, Russia and, increasingly, 
the United States. There was little appar-
ent reason for Qatar’s natural gas activities 
to conflict with its membership in OPEC. 

The country has spent decades building 
its natural gas industry while belonging to 
the group. It has developed its resources in 
partnership with major oil companies in-
cluding Exxon Mobil and Royal Dutch Shell.

 Earlier this week, OPEC and Russia, who 
together produce about 40 percent of the 
world’s oil, said they had agreed on new oil 
production cuts to ensure the oil price does 
not drop too much in the coming months. 
In October, the oil price reached a four-
year high of $86, but since then the price 
has dropped again to about $60 per barrel. 
Doha is an influential player in the global 
LNG market with annual production of 77 
million tons per year, based on its huge re-
serves in the Gulf.

Qatar is also leaving at a time when 
being an OPEC member carries wider po-

litical risks. In addition to the verbal at-
tacks from Trump, the US Department of 
Justice is formally reviewing legislation 
to rein in the cartel’s power. If passed, the 
NOPEC bill could open up members of the 
group to legal attacks under the Sherman 
Antitrust Act of 1890, used more than a 
century ago to break up the oil empire of 
John Rockefeller.

Meanwhile, United Arab Emirates (UAE) 
has called Qatar’s decision to exit the 
Organisation of Petroleum Exporting 
Countries (OPEC) political in its origin.

According to a tweet by Minister of State 
for Foreign Affairs Dr Anwar Gargash, the 
political dimension of Qatar’s decision to 
withdraw from OPEC is an acknowledgment 
of its declining role and influence in view 
of its political isolation, the tweet says. The 
economic aspect of Doha’s withdrawal is 
less important and does not justify the de-
cision at this time. From now on, we expect 
attacks against OPEC unleashed by Qatar’s 
media platforms.  The UAE is confident and 
reassured this is the message sent by the 
UAE through its National Day celebrations. 

Th.e Writer is the Assistant Editor ‘Mélange 
int’l Magazine’,  The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in com-

munication & media sciences.

Madonna re-ignites old feud with Lady Gaga

Skincare and music mogul Madonna just 
reignited her age-old feud with Lady Gaga 
and took the A Star Is Born actor’s own 
words and used them against her. The 
disc was truly savage, and it might take 
Gaga some time to recover, you know, 
when she’s not busy counting her 300 
million. These two genius artists have his-
tory, and while it’s sad to see them disa-
gree about whether or not Lady Gaga and 
her music are reductive copy cats and if 

Madonna should say how she really feels 
directly to Gaga’s face, it is the way it is.

If you haven’t been on the Internet lately 
or following Mother Monster, you might 
have missed that she literally can’t stop 
saying the there can be 100 people in a 
room and 99 of them don’t believe in you, 
but all it takes is one and it just changes 
your whole life quote about Bradley 
Cooper and her ASIB casting. The quote 
has become fodder for the best memes this 

fall and this truly hilarious video. Enter 
Madonna, who thinks this is just another 
example of Gaga allegedly ripping her off. 
Because Madonna has a don’t-F-with-me 
attitude, she took to Instagram to shade 
Gaga, kind of like how Gaga asked her 
not to do in the first place. Fun! Madonna 
posted a vintage video from the ‘80s on 
her Instagram Story of her saying, If there 
are 100 people in a room and 99 say they 
liked it, I only remember the one person 
who didn’t.

Now, I’m no historian, but it sounds like 
Gaga and Madonna are talking about two 
totally different things. Madonna is talking 
about getting hung up on the critics and 
likely wanting to prove them wrong while 
Gaga is talking about how B. Coop took a 
chance on her, legit changing her life. You 
could also probably take any quote, add 
the 100-99 quality to it, and it would im-
mediately sound similar. Take, for instance, 
model/dancer Dita Von Teese’s famous 
peach quote. She always says, You can be 
the ripest, juiciest peach in the world, and 
there’s still going to be somebody who 
hates peaches.

Microsoft to replace Edge with Chrome-
style browser
Microsoft is giving up on the Edge browser 
and working on its replacement for 
Windows 10. The new browser is code-
named Anaheim and uses Chromium, the 
rendering engine that underlies Google’s 
Chrome browser. Edge, which is based on 
the EdgeHTML rendering engine, has strug-
gled since it came to Windows 10 in 2015 as 
a replacement for Internet Explorer. It held 
a little over 2 percent of the browser mar-
ket in November, according to StatCounter, 
while Chrome ruled over all at 62 percent. 
The shift to Chromium means you won’t 
encounter the performance issues found in 
Edge, Windows Central noted.

There’s change afoot with other browsers 
as well. Chrome itself just underwent its first 
redesign in a decade -- Google has been re-
thinking its browser to keep pace with the 
massive shift from desktop computing to 
mobile. Apple’s Safari has been incorpo-
rating new privacy features, and Mozilla’s 
Firefox has been adjusting its approach to 
ad tracker blocking. The ad-blocking Brave 

browser is in the midst of a major overhaul. 
Back in September, Microsoft seemed to re-
verse course on a hostile approach to non-
Edge browsers on Windows 10 by removing 
a warning against installing rival browsers 
from a test version.
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Enhancing Pakistan-Swiss 
economic ties

Both the countries  have signed several agreements, which include an 
agreement on the reciprocal promotion and protection of investments, 
the avoidance of double taxation, air traffic, technical and scientific co-
operation. Both countries share over six decades of friendship, and have 
cooperated closely in several fields.

Switzerland ranks fifth in terms of foreign direct investment (FDI) in Pakistan and 
a reliable trading partner, the Swiss-based multinational companies have invested 
$ 1.2 billion in Pakistan, in various sectors including food processing, pharmaceu-
ticals, chemicals, machinery and engineering, banking. thus providing jobs for 
over 10,000 Pakistanis. 

Bilateral trade between Pakistan and Switzerland crossed $500 million in 2017. 
Pakistan and Switzerland enjoy close and friendly relations and cooperate closely at 
multilateral fora and Switzerland is an important development partner of Pakistan. 
The mechanism of bilateral political consultations provides a useful platform to 
review bilateral relations and discusses future areas of cooperation.

Pakistan has great potential for tourism which still remained untapped. The Swiss 
companies of tourism sector can set up JVs in Pakistan for promoting its tourism 
industry. Many Swiss companies are doing good business in Pakistan and more are 
interested to explore Pakistan for partnerships and investment as they consider 
Pakistan a potential market for business activities. Identified automobile, construc-
tion, energy, oil & gas, mining, IT, hoteling and tourism as potential areas for JVs and 
investment for Swiss companies. Swiss investors can bring technology and cooper-
ate with Pakistan in hydropower, renewable energy, dairy farming, construction 
of new five star hotels and housing units. The Western media was not projecting 
good image of Pakistan while things here were much better. The initiatives of the 
new government in Pakistan have created positive sentiment in foreign investors.

Swiss companies were interested in booming sectors in Pakistan and in the first 
phase they were looking for partners to promote exports to Pakistan while in the 
second phase they could come to Pakistan with technology transfer to invest in 
promising sectors of Pakistan’s economy. Swiss advanced technology, expertise and 
knowledge would benefit Pakistan, especially its SMEs. The purpose of his visit was 
to study Pakistan’s market for partnerships and investment.

Natural gas does not come under OPEC’s purview 
and involves different players. Other top exporters 
of liquefied natural gas include Australia, Russia 
and, increasingly, the United States. There was little 
apparent reason for Qatar’s natural gas activities to 
conflict with its membership in OPEC

Saima Zaman

10th Round of Bilateral Political Consultations

Pakistan, Iran agree to enhance trade relations
QQ MOHAMMAD ARSHAD

ISLAMABAD

Pakistan and Iran on Tuesday agreed to en-
hance their trade relations and improve rail 
connectivity to achieve a target of $5 billion 
annual bilateral trade, foreign office said. 
The decision was made at a bilateral political 
consultation meeting attended by Pakistan’s 
Foreign Secretary Tehmina Janjua and 
Iran’s Deputy Foreign Minister Syed Abbas 
Araghchi in Pakistan capital’s Islamabad. 
Pakistan and Iran have agreed to enhance 
bilateral trade to achieve the annual target 
of $5 billion through facilitation of business 
communities and scaling down all trade bar-
riers, Mohammad Faisal, Foreign Ministry 
spokesman, said in a statement. Both coun-
tries also agreed that their Joint Economic 

Commission should meet early next year. 
During the meeting, both sides discussed 
the situation in Afghanistan and reiterated 
their full support for an Afghan-owned, 
Afghan-led peace and reconciliation pro-
cess. Pakistan and Iran have been affected 
adversely by the 40-year conflict and instabil-
ity in Afghanistan, which has resulted in seri-
ous challenges including millions of Afghan 
refugees, the narcotics trade, illegal migra-
tion, and the rise of new terrorist outfits 
like Daesh in the war-ridden country, Faisal 
added. Both sides stressed a coordinated 
approach to safeguard the core interests of 
both countries in the current situation, the 
statement concluded.

Pakistan and Iran are close neighbours 
enjoying similarity of views on most re-

gional and international issues. The Bilateral 
Consultations provided the opportunity to 
review the progress made under various 
other institutional mechanisms concerning 
consular, economic, trade and border re-
lated issues between the two sides. In par-
ticular, measures to enhance bilateral trade 
to achieve the annual target of US $ 5 billion 
through facilitation of business communities, 
scaling down of trade barriers and speedy 
progress on facilitating preferential trade 
were discussed in detail. Both sides agreed 
to hold the 21st session of the Joint Economic 
Commission early next year. Both side agreed 
on the need to further improve railway con-
nectivity between the two countries. 

Ways and means were also discussed to 
facilitate the growing number of Zaireen 

traveling every year to Iran from Pakistan.  
Pakistan and Iran, as the major geographic 
neighbours of Afghanistan also have com-
monality of views and future approach to 
restore complete peace and stability in the 
country.  Both the countries have been af-

fected adversely due to the 40-years old con-
flict and instability in Afghanistan which has 
resulted in serious challenges including mil-
lions of Afghan refugees, the narcotics trade, 
illegal migration and the rise of new terrorist 
outfits like Daesh in the war ridden country.



Ted Hill signs 1st  
Worcester Warriors 
team contract

LONDON

England’s latest international 
Ted Hill has signed his first 
Worcester contract, 17 days 
after the highly-rated teenager 
earned his first cap. The 19-year-
old back-row forward has made 
a real impact since marking his 
debut at Leicester in September 
with a match-winning second 
try of the game.  That helped to 
earn the flanker an England call 
as a late replacement against 
Japan on 17 November.

He’s got a very good physique. 
Big, rangy and tough, said Eddie 
Jones. We got him into the squad 
in Portugal, the England coach 
said. He impressed everyone with 
his demeanor. He didn’t get fazed. 
He has made that transition quite 
easily. He reminds me of a New 
Zealand number six. Worcester 
director of rugby Alan Solomons 
said: I can understand Eddie 
wanting to give him that opportu-
nity, so I’m not entirely surprised. 
He’ll be the better for the experi-
ence of working in the England 
camp and actually being involved 
in the Test match 23, even though 
he only got a short cameo, Ted is 
a terrific young player who has 
shown maturity beyond his years.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 100.5 102

 Bahrain Dinar 368 370

Canadian Dollar 103.5 104.5

China Yuan 20.2 20.35

Euro 155.5 157.5

Hong Kong Dollar 17.7 17.95

Indian Rupee 1.92 1.99

Kuwaiti Dinar 454.5 457

Norwegians Krone 16.15 16.4

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.5 37.5

 U.A.E Dirham 37.5 38.25

UK Pound Sterling 175 178

 US Dollar 137.5 139
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Poppy Delevingne 
plays it safe

Model-actress Poppy Delevingne says that when 
she’s unsure about a dress code, she doesn’t wear 
anything too out-there as she doesn’t want to get 
in trouble. If I am very unsure of a dress code, I 
like to keep it very, very simple. I think it’s always 
a little scary if you go too out-there. For me, what 
I’ll do is maybe a little black dress with a state-
ment heel and a red lip. Nothing too out-there 
that’s going to get me into trouble, Delevingne told 
Vogue Australia. The Golden Circle actress is no 
stranger to attending prestigious events and was 
recently a guest at the royal wedding of Princess 
Eugenie and Jack Brooksbank on October 12, at 
Windsor Castle, and thought that the bride was 
more beautiful than she’d ever seen her, reports 
femalefirst.co.uk. She said: It was beautiful the 
whole thing was beautiful, she was more beauti-
ful than I’ve ever seen her, just the most glowing 
bride. It was really a weekend to remember.

I was labelled a sitcom 
actor: Rhea Seehorn

There was a time when Rhea Seehorn was la-
beled a sitcom actor, but she is glad she could break 
that mould and embrace different characters. The 
actress basking in appreciation for her role of Kim 
Wexler in TV show Better Call Saul is thankful to a 
handful of wonderful casting directors, who could 
spot her range as an artiste. As far as the journey, 
it has been great and I’ve enjoyed every second 
of it. I did comedy and drama in theatre, but after 
being cast in a sitcom for my first series regular 
role, I was labeled as a sitcom actor...and mostly 
was only thought of for comedies for a long time, 
Seehorn said in a statement.

But there have always been a handful of wonder-
ful casting directors in Los Angeles that see actors 
for their whole range, and thank goodness Sharon 
Bialy, Sherry Thomas, and Russell Scott of Bialy/
Thomas Casting, are among them. They are phe-
nomenal casting directors who have known a huge 
body of my work, watching me do both dramatic 
and comedic auditions for them over the years. 

Fan support can be 
intense: Lili Reinhart

Actress Lili Reinhart, who plays Betty Cooper in 
Riverdale, enjoys the fan support that she and 
the show gets, but says it can be very intense at 
times. Riverdale, which airs on Colors Infinity 
in India, has a strong fan base. The fan support 
is great, but it can be very intense. Sometimes, 
people get into verbal fights on Twitter and you 
just think ‘Woah, guys...calm down. This is fic-
tion. There’s no need to argue’,” Reinhart said in 
a statement.

IAAF upholds Russia’s ban 
from athletics into 2019

STOCKHOLM

Rune Andersen (proper), pictured with 
IAAF president Lord Sebastian Coe, men-
tioned the IAAF had gained no assurances 
it could obtain samples from Moscow’s 
former anti-doping laboratory Russian 
athletes will stay banned from world com-
petitions after the IAAF upheld the rustic’s 
suspension into 2019. 

Athletics’ governing frame banned Russia 
in November 2015 on account of proof of 
state-sponsored doping. The ban will stay 
in position till samples and information 
from Moscow’s former anti-doping labo-
ratory are made to be had.

Russia should additionally pay all prices 
incurred via the paintings of the IAAF’s pro-
cess drive. I am hoping they will ship the 
knowledge via the top of this 12 months, 
mentioned Rune Andersen, head of the 
IAAF’s process drive on Russia. However 

I can’t pass any longer than that. We have 
gained no assurances it is going to be 
brought to us without delay. Assurances 
had been given to Wada (Global Anti-
Doping Company) and Wada have set a 

closing date of December 31 to obtain the 
knowledge. We will must depend on receiv-
ing the knowledge from Wada earlier than 
handing it to the AIU (Athletics Integrity 
Unit).

Alonso to use Chevrolet engine in the 2019 Indy 500
Fernando Alonso will use a 
Chevrolet engine for his bid 
to win the Indianapolis 500 
next year, his McLaren team 
have confirmed. 

The announcement was a for-
mality because Honda, the only 
other engine manufacturer in 
Indycar, had refused to sup-
ply an engine for Alonso’s car. 
The two-time Formula 1 world 
champion will have the engine 
that set pole and won the pres-
tigious race in 2018. Alonso, 37, 
retired from F1 at the end of the 
2018 season with 32 victories. 

The Spaniard has set himself 
the target of winning motor-
sport’s unofficial triple crown, 

of the Monaco Grand Prix, Le 
Mans 24 Hours and the Indy 
500.

Alonso won Monaco twice 
- with Renault in 2006 and 
McLaren in 2007 - and tri-
umphed at Le Mans on his first 
attempt this year in a Toyota with 
co-drivers Sebastien Buemi and 
Kazuki Nakajima. Only Graham 
Hill has won all three events.  
Some regard the triple crown 
as the F1 world title, Indy and 
Le Mans - but both Briton Hill 
and Alonso are double F1 world 
champions anyway. Alonso is 
contesting Indy with a car run 
by a new team being set up by 
McLaren. 

PSX index rises 442 points
Benchmark KSE-100 
index increases 1.13% to 
settle at 39,602.87.

KARACHI

Pakistan stock market returned to the posi-
tive territory on Tuesday and recovered par-
tially from a significant drop of 1,355 points 
a day ago with the KSE-100 index gaining 
442 points. The tone of the market remained 
encouraging on the back of scores of reports 
and events. News that the Consumer Price 
Index (CPI) dropped to 6.5% in November 
2018 against 6.78% in October and average 
expectation of approximately 7.27% infla-
tion worked in favour of the market.

In addition to that, reports of brokerage 
houses claiming cement prices in the north-
ern region would increase by Rs7-10 per 
bag, effective December 5, sparked buying 
in cement stocks.  Moreover, a successful 
settlement of both the roll-over week and 
the MSCI rebalancing of November 30 aided 
market sentiments, allowing the KSE-100 
to gain ground. At the end of trading, the 

benchmark KSE 100-share Index recorded 
an increase of 442.27 points or 1.13% to 
settle at 39,602.87.

Overall, trading volumes increased 
to 195.9 million shares compared with 
Monday’s tally of 164.4 million. The value of 
shares traded during the day was Rs11.2 bil-
lion. Shares of 359 companies were traded. 
At the end of the day, 230 stocks closed 
higher, 113 declined and 16 remained un-
changed. Maple Leaf Cement was the vol-

ume leader with 19.7 million shares, losing 
Rs2.17 to close at Rs43.84.

It was followed by K-Electric with 10.5 mil-
lion shares, gaining Rs0.12 to close at Rs5.47 
and The Bank of Punjab with 9.8 million 
shares, gaining Rs0.06 to close at Rs13.06.  
Foreign institutional investors were net 
sellers of Rs466.4 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan.

In line with the initial view, the benchmark 
KSE-100 index recovered its early losses to 
close at 39,603 on the back of strong buy-
ing interest in financial stocks. United Bank 
Limited (+2.28%), Habib Bank Limited 
(+2.75%) and MCB Bank (+3.15%) collec-
tively contributed 146 points to the day’s 
gains. Out that the CPI for November 2018 
rose 6.5% year-on-year, a level which was 
below street expectations of 7.27% and 
Elixir Research’s projection of 7.4% for the 
month.

The lower-than-expected reading was 
attributable to the communications and 
apparatus segment where prices remained 
flat month-on-month while Elixir had es-
timated an increase of 17.3% month-on-
month based on the weekly data compiled 
by the Pakistan Bureau of Statistics. During 
the day, our channel checks suggested that 
cement players in the north will likely be in-
creasing retail prices by Rs10 per bag (from 
Wednesday) to an average of Rs608 in order 
to pass on the cost-push impact from last 
week’s rupee depreciation.

Hosting G20-2020 a proof 
of KSA’s int’l role: Cabinet

RIYADH

The Council of Ministers on Tuesday 
welcomed the announcement of Saudi 
Arabia’s hosting of the G20 Summit 
in 2020 and the Kingdom’s acces-
sion to the G20 Troika Committee. 
Custodian of the Two Holy Mosques 
King Salman chaired the weekly ses-
sion of the Cabinet at Al-Yamamah 
Palace in Riyadh. Minister of the 

Media Awwad Al-Awwad said in a 
statement to the Saudi Press Agency 
following the session that the Cabinet 
commended the Kingdom’s partici-
pation in the summit of G20 leaders 
held in Buenos Aires.
The Saudi delegation to the sum-
mit was headed by Crown Prince 
Muhammad Bin Salman, deputy 
premier and minister of defense. 
The Cabinet lauded the outcome of 
the meetings of the Crown Prince 
with leaders and senior officials of 
the G20 member countries on the 
sidelines of the summit, saying that 
these meetings have contributed to 
strengthening the Kingdom’s role at 
the regional and international levels, 
and thus reflecting its effective impact 
on the global economy.

UAE’s economic 
growth gains speed

DUBAI

United Arab Emirates (UAE’s) real GDP 
growth continued to pick up momen-
tum in the first three quarters of 2018 
and is expected to keep up pace for the 
rest of the year while the employment 
growth in the country is expected to 
be modest according to the Quarterly 
Economic Review of the Central Bank 
of UAE for the third quarter of 2018.

Thanks to the increase in oil output 
and higher oil prices this year, the central 
bank report said the UAE’s real growth 
showed an increase of 3.1 per cent in 
the third quarter of 2018 year on year 
compared to a moderate 2.1 per cent 
increase in the previous quarter. Real 
oil GDP increased by 2.7 per cent in the 
third quarter of 2018 compared to a 
decline of 0.6 per in the second quarter 
of 2018.
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Pak assures support to US 
in Afghan end game
Peace in Afghanistan is in Pakistan’s interest: FM Qureshi

ISLAMABAD

Pakistan on Tuesday assured all-
out support to the US for a nego-
tiated settlement of the Afghan 
conflict. The assurance was given 
by Federal Minister for Foreign 
Affairs Shah Mehmood Qureshi to 
US Special Envoy for Afghanistan 
reconciliation Zalmay Khalilzad. 
Washington’s special envoy, tasked 
with finding a negotiated end to 
Afghanistan’s bloody 17-year-old 
war, will hold talks with Pakistani 
officials at the Foreign Office on 
the regional situation and Afghan 
reconciliation process.

Khalilzad reiterated President 
Trump’s desire to seek coopera-
tion of Pakistan for peace and sta-

bility in Afghanistan, Foreign Office 
Spokesperson Dr Mohammad 
Faisal said in a tweet on social 
media. Peace in Afghanistan is 
in the best interest of Pakistan, 

Qureshi told the US envoy and 
assured continued support of the 
country to seek an early solution 
to the conflict. Dr Faisal further 
tweeted that during his visit to 

Islamabad, the US special repre-
sentative also held a meeting with 
Foreign Secretary Tehmina Janjua 
and discussed issues pertaining to 
peace and political settlement in 
Afghanistan.

Officials from both sides were 
also present during the meeting. 
Meanwhile, a foreign news agency 
reported that some members from 
the Afghan Taliban’s political office 
in Qatar were also in the federal 
capital.  But the visit by the Taliban 
leaders, which included a former 
Taliban ambassador and a former 
governor who is also on a United 
Nations sanctions list, is “private”, 
the official said on condition of 
anonymity.

Qureshi to attend trilateral dialogue
ISLAMABAD: Foreign Minister Shah Mehmood Qureshi will attend a tri-
partite dialogue in Kabul involving Pakistan, China and Afghanistan on the 
Afghan peace process later this month. The foreign minister will leave for 
Kabul on December 15 to represent Pakistan in the moot, which will be 
attended by his counterparts from China and Afghanistan. Afghan Foreign 
Minister Salahuddin Rabbani and Chinese State Councillor and Foreign 
Minister Wang Yi will lead the respective delegations from their countries.
The moot will aim to advance the ongoing peace talks in Afghanistan 
which are aimed at catalysing an end to the 17-year invasion of the coun-
try by US troops.

Rumours don’t serve 
national cause: Asad
Economic crisis to 
be met with friendly 
countries’ help : 
Finance Minister

ISLAMABAD  

Finance Minister Asad Umar on 
Tuesday said the country’s economic 
crisis has been successfully overcome 
with the help of friendly countries, 
Radio Pakistan reported.

Inaugurating the 11th South Asia 
Economic Summit organised by 
Sustainable Development Policy 
Institute (SDPI) in Islamabad, the 
finance minister added that the fi-
nancing gap for the current fiscal year 
has been plugged and the fruits of the 
government’s vibrant economic poli-
cies will soon be visible.

During his address to the par-
ticipants of the summit, the finance 
minister lamented that spreading ru-
mours about the state of the national 

economy would not do any service to 
the country.

Umar added that all fundamental 
economic indicators are now im-
proving, with exports witnessing an 
upward trend while imports are de-
creasing and the current account def-
icit is also being overcome gradually.

The finance minister said there will 
be no compromise on the independ-
ence of the State Bank of Pakistan, 
rather it will further be institution-
alised. The state bank’s neutrality is 
intact and we believe in this.. there is 
no change in policy of the PTI gov-
ernment, SBP would remain auton-
omous. The decision regarding the 
exchange rate was taken by SBP and 
it would continue to take such deci-
sions, Umar stated further.

Referring to economic coopera-
tion with other SAARC countries, 
the finance minister expressed his 
disappointment by the attitude 
shown by India. 

Asian shares fall on doubts about US-
China trade truce

HONG KONG/ SHENZHEN/ SHANGHAI

Asian shares fell on Tuesday as a 
relief rally petered out amid rising 
doubts over whether China and 
the United States will be able to re-
solve trade differences. An inverted 
US yield curve also raised concerns 
about a possible recession. MSCI’s 
broadest index of Asia-Pacific shares 
outside Japan <.MIAPJ0000PUS> fell 
0.3 percent as Chinese equity mar-
kets struggled to move out of nega-
tive territory.

Chinese blue-chip shares in 
Shenzhen and Shanghai <.CSI300> 
were slightly weaker, and the bench-
mark Shanghai Composite index 
<.SSEC> edged barely higher. Shares 
in Hong Kong <.HSI> lost 0.3 percent. 

Australia shares <.AXJO> gave up 0.8 
percent and Seoul’s Kospi <.KS11> 
fell 0.6 percent, while Japan’s Nikkei 
stock index <.N225> was 1.3 percent 
lower.

The temporary freeze on fur-
ther hostilities in the trade war 
between the United States and 
China had sparked a global rally in 
equity markets on Monday, push-
ing MSCI’s all-country world index 
<.MIWD00000PUS> up 1.3 percent.  
But even before the trading day 
ended, major U.S. indexes pulled back 
from intraday highs as investors pon-
dered unresolved issues between the 
two countries.

Overnight, the Dow Jones Industrial 
Average <.DJI> closed 1.13 per-

cent higher, the S&P 500 <.SPX> 
gained 1.09 percent and the Nasdaq 
Composite <.IXIC> added 1.51 per-
cent. Overall trade news overnight 
(has) probably left the market with 
more questions than answers, can 
the US and China really resolve their 
differences in 90 days? National 
Australia Bank analysts said in a note 
to clients.

It seems that more details and signs 
of progress will be needed if the initial 
trade truce warm fuzzy feeling is to 
be sustained. Already, there was con-
fusion over when the 90-day period 
would start. A White House official 
said it started on December 1. Earlier, 
White House economic adviser Larry 
Kudlow told reporters it would start 

on January 1. Moreover, none of the 
commitments that US officials said 
had been given by China, including 
reducing its 40 percent tariffs on 
autos, were agreed to in writing and 
specifics had yet to be hammered out.

The fear across global markets is 
that this is just a short term relief 
rally and we will find ourselves back 
where we were a few weeks ago and 
staring down the barrel of a long 
term global growth slowdown, Nick 
Twidale, Sydney-based analyst at 
Rakuten Securities Australia said in 
a note. In the short term it seems we 
may find investors once again back 
to trading sentiment fluctuations as 
news hits the markets piecemeal on 
trade agreement progress.

European shares dip
BRUSSELS: European shares opened in negative territory on Tuesday as 
investors started to question whether the truce agreed by the United 
States and China on their trade dispute would lead to long-term deal. After 
enjoying a rally for its first day of trading in December, Germany’s DAX 
<.GDAXI> the most sensitive to China and trade war fears was down 0.4 
percent at 0814 GMT. The pan-European STOXX 600 <.STOXX> fell 0.1 
percent. The number one driver for global risk sentiment is the U.S.-China 
trade talks, which suddenly don’t look as promising as they did over the 
weekend, wrote Commerzbank rates strategist Christoph Rieger. The 
European automotive sector <.SXAP>, which is most sensitive to trade war 
fears, was the worst performing one, down 1.2 percent.

EU ministers fail to break 
digital tax deadlock

BRUSSELS

European Union finance ministers 
failed to agree a tax on digital rev-
enues on Tuesday, despite a last min-
ute Franco-German plan to salvage 
the proposal by narrowing its focus 
to firms like Google and Facebook.
The European Union’s executive arm 
proposed a 3 percent tax on big digital 
firms’ online revenues in March, al-
leging they funnelled profit through 
states with the lowest tax rates.

The tax requires the support of all 
28 EU states, including small, low-tax 
countries like Ireland which have ben-
efited by allowing multinationals to 
book profits there on digital sales to 
customers elsewhere in the European 
Union. 

The setback is a blow to French 
President Emmanuel Macron, as his 
government had invested consider-
able political capital in the tax. It is also 
seen in Paris as a useful example of 
joint European action before EU par-
liament elections next year.

In the original European 
Commission proposal, the tax was 
intended to be a temporary ‘quick 
fix’ until a broader solution could be 
found among OECD members. But 
this was opposed by Ireland and some 
Nordic countries, leading French and 
German finance ministers to focus 
solely on online advertising revenues 
instead. While this met with misgiv-

ings and outright opposition from at 
least four other ministers at a meet-
ing in Brussels, they agreed to keep 
talking, Austrian Finance Minister 
Hartwig Loeger, whose country holds 
the rotating EU presidency, said.

A broader turnover tax on firms 
with significant digital revenues in 
Europe would have hit companies 
such as Apple and Amazon harder, 
but the Franco-German proposal 
would not cover data sales and online 
marketplaces. 

I continue to have strong principled 
concerns about this policy direc-
tion, Irish Finance Minister Paschal 
Donohoe told his EU counterparts in 
a debate on the tax. Companies with 
big online advertising operations like 
Google and Facebook would be most 
affected by the Franco-German pro-
posal as they make up the majority of 
the market in Europe.

Iran moves fleet to Gulf of Aden 

Rouhani threatens to 
block Hormuz Strait

TEHRAN

Tehran earlier warned Washington 
against limiting its energy exports, 
vowing to otherwise close the exit 
from the Persian Gulf. Considering 
that a significant part of the world’s 
oil exports goes through the strait 
at the Gulf’s mouth, such a blockade 
could strongly affect the global en-
ergy market.

The Iranian Students’ News Agency 
reported, citing Navy Commander 
Rear Admiral Hossein Khanzadi, 
that Iran has deployed 58 fleets to 

the northern Indian Ocean and the 
Gulf of Aden, situated just outside 
of the Persian Gulf  the source to a 
major part of the world’s oil exports.

In an address to the people of 
Semnan Province on 4 December, 
Iranian President Hassan Rouhani 
reiterated threats to prevent all oil 
exports from the Persian Gulf in the 
event the US curbs Tehran’s own ex-
ports. If someday, the United States 
decides to block Iran’s oil [exports], 
no oil will be exported from the 
Persian Gulf, Rouhani said.


