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Queen of Jordan Rania Al-Abdullah

We shouldn’t judge people 
through the prism of our 
own stereotypes

Prime Minister Imran Khan in a meeting on Parliamentary Affairs at PM Office Islamabad on 3rd December, 2018. Speaker 
National Assembly  Asad Qaiser, Deputy Speaker National Assembly  Qasim Khan Suri, Minister for Defence  Parvaiz Khattak, 
Minister of State for Parliamentary Affairs  Ali Muhammad, Special Assistant to PM  Naeem-ul-Haq and Leader of the House 
in Senate of Pakistan Syed Shibli Faraz are also seen. Photo: PID

Trump offers Pak-US partnership renewal

Working to stabilize 
rupee
PM Khan talks economy, governance, civil-
military ties in a wide-ranging TV interview

ISLAMABAD

The US President Donald Trump 
had offered Pakistani Prime 
Minister Imran Khan to renew the 
US-Pakistani partnership. The US 
President Donald Trump, in his letter 
addressed to Prime Minister Imran 
Khan, has stated that his most impor-
tant regional priority was achieving a 
negotiated settlement of the Afghan 
war. 

In this regard, he has sought 
Pakistan’s support and facilitation. 
President Trump has also acknowl-
edged that the war had cost both 
USA and Pakistan. He has empha-
sized that Pakistan and USA should 
explore opportunities to work 
together and renew partnership, 
Foreign Ministry said in a statement 
on Monday in a statement here.

Prime Minister Imran, in a meeting 
with TV anchors and reporters in the 

federal capital, informed that he re-
ceived a letter from the US president 
earlier today. In the letter, Trump 
has asked Pakistan to play its role in 
Afghan peace talks which are aimed 
at catalysing an end to the 17-year in-
vasion of Afghanistan by US troops. 
The prime minister said Trump had 
sought Pakistan’s assistance in bring-
ing the Taliban leadership to the ne-
gotiating table.

We will try to make the Afghan 
Taliban engage in dialogue with the 
US, the prime minister replied when 
asked about the way forward follow-
ing Trump’s letter. According to the 
Ministry of Foreign Affairs, Trump in 
the letter stated that his most impor-
tant regional priority was achieving a 
negotiated settlement of the Afghan 
war and in this regard, the US presi-
dent sought Pakistan’s support and 
facilitation. President Trump also 

acknowledged that the war had cost 
both the US and Pakistan. He empha-
sized that Pakistan and the US should 
explore opportunities to work to-
gether and renew their partnership.

The Foreign Office said the US deci-
sion was welcomed as Pakistan had 
always advocated a political settle-
ment to end the war in Afghanistan. 
Pakistan reiterates its commitment 
to play a facilitation role in good faith. 
Peace and stability in Afghanistan 
remains a shared responsibility, 
the Foreign Office stated.  The letter 
comes days after the US president 
launched another tirade at Pakistan, 
alleging that the country “would take 
our money and do nothing for us.

“....We no longer pay Pakistan the 
$Billions because they would take 
our money and do nothing for us, 
Bin Laden being a prime example, 
Afghanistan being another.

COAS, Egyptian envoy 
discuss Pak-Egypt ties

RAWALPINDI

Ambassador of Egypt to Pakistan 
Ahmed Muhammad Fadel Yacoub 
visited General Headquarters and 
called on Chief of Army Staff (COAS) 
General Qamar Javed Bajwa on 
Monday. During the meeting, mat-
ters of mutual interest, regional 
security and relations between the 
two countries came under discus-
sion, said a statement issued by 
the Inter-Services Public Relations 
(ISPR).

In September, promotion of 
trade, economic and investment 
cooperation was agreed between 

the two countries during a meet-
ing between Foreign Minister 
Shah Mehmood Qureshi and his 
Egyptian counterpart Sameh 
Hassan Shoukry. The meeting took 
place on the sidelines of the 73rd 
session of United Nations General 
Assembly (UNGA) in New York. The 
two ministers discussed bilateral 
relations and efforts for strength-
ening meaningful cooperation in a 
number of fields using the already 
existing mechanisms. The two 
sides agreed to early convening of 
the Joint Ministerial Commission in 
this regard.

Stocks, oil surge over US-China trade war truce
The benchmark Nikkei 
225 index added 1.26 per 
cent or 282.73 points to 
22,633.79 in early

HONG KONG/ NEW YORK

Stock markets are rallying worldwide 
after the US and China agreed to sus-
pend new tariffs in their trade war to 
allow for peace talks. The US President 
Donald Trump who initiated the spat 
with the world’s second-largest econ-
omy announced at the weekend he 
would postpone tariff increases due 
in January for 90 days.  The decision 

followed a meeting at the G20 summit 
in Argentina with his Chinese counter-
part Xi Jinping, who promised to buy 
more American exports in exchange 
for the delay. Hopes of a breakthrough 
in the trade war a major source of un-
certainty for financial markets this 
year helped values surge on Monday. 
Motor stocks were among the winners 
after Mr Trump outlined an apparent 
concession from Beijing via Twitter 
that read: China has agreed to reduce 
and remove tariffs on cars coming into 
China from the U.S. Currently the tariff 
is 40%. He also hailed improved rela-
tions in a tweet, saying: My meeting in 

Argentina with President Xi of China 
was an extraordinary one.

“Relations with China have taken a 
BIG leap forward! Very good things 
will happen. We are dealing from great 
strength, but China likewise has much 
to gain if and when a deal is completed. 
Level the field! China’s main market 
index was up 2.7% while the Nikkei 
in Tokyo was 1% up by the close. In 
London, the FTSE 100 opened 2% 
higher rising more than 150 points, 
with its strong contingent of mining 
stocks seeing the biggest jumps though 
some of the gains had melted away by 
lunchtime. It was a similar story on the 

continent, while US futures pointed to 
a strong opening in New York later in 
the day. Oil prices down more than 
20% last month amid renewed fears 
of a supply glut - also recovered some 
poise as investors bet on weaker dam-
age to wider demand in the world 
economy.

Brent crude was trading back above 
$60 a barrel at $62 after a jump of 
more than 5%.

The gains were aided by strong 
indications the OPEC group of oil-
producing nations would announce 
production cuts to help prop up prices 
this week. 

Asad directs 
NACTA, FIA to 
devise action 
plan for FATF

ISLAMABAD: Finance Minister 
Asad Umar on Monday advised 
National Counter Terrorism 
Authority (NACTA) and FIA to 
make internal action plans with 
specific timelines on implemen-
tation of Financial Action Task 
Force (FATF) Action Plan so that 
all Action Plan items are com-
pleted within the agreed time 
lines. He issued these instruc-
tions while chairing focused 
meeting with NACTA and FIA to 
review progress on FATF Action 
Plan. The meeting was attended 
by Minister of State for Interior, 
Secretary Finance, Secretary 
Interior, DG-FMU, Legal Adviser, 
FMU, DG-FIA, DG-CFT NACTA 
and other senior officials. During 
the meeting DG-CFT NACTA 
gave a detailed presentation on 
the actions taken by NACTA in 
implementation of FATF Action 
Plan. Finance Minister it may 
be added, will chair a series of 
meetings with all the institu-
tions relevant to counter ter-
rorism to review the progress 
and address any gaps that may 
exist in terms of completing the 
required actions.

WB doubles funding to 
fight climate change
$200b will help 
people adapt to a 
higher temperature 
environment

KATOWICE

The World Bank will give equal weight 
to curbing emissions and helping poor 
countries deal with the disastrous ef-
fects of a warming world as it steps up 
investments to tackle climate change 
in the first-half of the 2020s. The bank 
and its two sister organisations plan 
to double their investments in climate 
action to about $200 billion  from 
2021-25, with a boost in support for 
efforts to adapt to higher tempera-
tures, wilder weather and rising seas.

The latest figures on climate funding 
for developing countries show barely 

a quarter has been going to adapta-
tion, with the bulk backing adoption 
of clean energy and more efficient 
energy use, aimed at cutting planet-
warming emissions.

We must fight the causes, but also 
adapt to the consequences that are 
often most dramatic for the world’s 
poorest people, said World Bank 
CEO Kristalina Georgieva, as leaders 
flagged rising needs at UN climate 
talks in Poland. Of the $100 billion 
the World Bank plans to make avail-
able in the five years from mid-2020, 
half would go to adaptation measures. 
Those include building more robust 
homes, schools and infrastructure, 
preparing farmers for climate shifts, 
managing water wisely and protecting 
people’s incomes through social safety 
nets, Georgieva added.



COP24, what to expect?

Representatives of almost all the 
countries on the planet have 
gathered in Katowice, Poland, 
for the 24th Conference of 
the Parties (COP24) of the UN 

Framework Convention on Climate Change 
(UNFCCC), which kicked off today. “This is 
a very, very important conference,” Patricia 
Espinosa, the UN’s climate chief, said. “It 
also takes place in a scenario where we have 
clear signals about the urgency with which 
we need to address the issues of climate 
change”, she further added.  The major ob-
jective for COP24 is to agree upon the Paris 
“rulebook, the details of how nations should 
implement the Paris Agreement and report 
their progress.

Three major areas of political discussion 
will receive most attention: finance, emission 
targets, and the role of “big” states. COP24 
also needs to set some form of flexible yet 
comparable rules that will govern the Paris 
Agreement. One groundbreaking feature of 
the Paris Agreement is that all parties agreed 
to commit to national contributions to climate 
action. In other words, the agreement is based 
on a bottom-up process in which countries 
largely determine their own contributions, 
and then act upon them. The conference may 
settle on some basic strategies for verifying 
climate actions, but it is very unlikely that 
the international community will agree on 
any mechanisms for delivering sanctions to 
states that do not meet their targets, because 
of the high sensitivity towards financial costs 
for non-abatement. But over the last two 

years, several world leaders have responded 
critically to climate change, a theory agreed 
upon by the vast majority of the scientific 
community.

Coal is hugely important for Poland, Prime 
Minister Mateusz Morawiecki recently re-
ferred to it as “our black gold.” The country 
is the biggest producer of hard coal in the 
EU and coal power provides about 80%of 
Poland’s electricity compared to an average 
of 30% among International Energy Agency 
member countries. The EU has pledged to 

cut greenhouse gas emissions by at least 
40% percent compared to 1990 levels by 
2030, and last week unveiled a plan to be 
net zero by 2050. Poland’s CO2 emissions 
per capita are slightly above the EU average, 
but its emissions per GDP are third-highest in 
the EU. This Conference of the Parties (COP) 
is the first to be held since the landmark 
Intergovernmental Panel on Climate Change 
(IPCC) report on limiting global temperature 
rise to 1.5C came out in October.

During the G20 conference in Argentina, 
US President Donald Trump, who pulled 
his country out of the Paris agreement in 
June 2017, clashed with other world leaders 

about climate change. The US was the only 
G20 member which refused to back the global 
action on climate change, in which the rest of 
the G20 agreed to implement the “irrevers-
ible” Paris Agreement while respecting differ-
ent paces of economic development. Trump’s 
decision came a week after the US released its 
National Climate Assessment, which warned 
that natural disasters are worsening in the US 
because of global warming.

The talks in Katowice - at the heart of 
Poland’s coal region - precede an end-of-year 

deadline to produce a “rule book” to flesh out 
the broad details that were agreed to in Paris, 
on limiting the rise in global temperatures to 
between 1.5 and 2 degrees Celsius. Delegates 
said that one of the trickiest issues could be 
monitoring emissions as the US, which can-
not quit the pact until 2020, uses the talks to 
press for a level of detail it perceives as useful 
to its foreign policy dealings.

Writer is the President, Center of Pakistan 
and International Relations (COPAIR) and 
Editor-in-Chief of ‘Mélange int’l Magazine’ 

and ‘ The Asian Telegraph’

‘Crazy Rich Asians’ flops at China box office

BEIJING

Crazy Rich Asians, the first major Hollywood 
movie with an all-Asian cast in a quarter of 
a century, failed to impress audiences in 
China upon debut. The romantic comedy 
pulled in $1.2 million (£940 million) at the 
box office in China over opening weekend 
after releasing November 30, a far cry from 

the roughly $25 million it grossed upon its 
August premiere in the US.  In total, the film 
has netted $240 million globally.

Given a disappointing showing, Chinese 
exhibitors slashed the number of screen-
ings per day from 32,000 on Friday to 
18,700 on Saturday. Crazy Rich Asians, 
based on a 2013 novel of the same name by 

Kevin Kwan, stars Constance Wu and Henry 
Golding in a love story about a Chinese-
American woman whose relationship 
with her Chinese-Singaporean boyfriend is 
complicated by his family’s insane wealth. 
The film was seen as a watershed moment 
for many Asian Americans where repre-
sentation has been shortchanged on the 
silver screen  the previous major all-Asian 
Hollywood film  was The Joy Luck Club, re-
leased in 1993.

But in China, where a domestic movie 
industry is flourishing, an all-Asian cast 
is not a novelty. China is now the world’s 
second-largest movie market, bringing in 
nearly $9 billion in box office receipts last 
year, as audiences flock to see homegrown 
romantic comedies and epic warrior films. 
Authorities also took months to review 
the film and finally gave it the green light 
in October, months after its initial global 
release. Whether Chinese government 
censors would allow it to air was always a 
question, as the movie drips with wealth 
and decadence – the opposite image of aus-
terity the ruling Communist Party strives 
to promote.

Soyuz ‘successfully’ launched 
into orbit

BAIKONUR

Russia’s space agency Roscosmos said 
Monday the first manned Soyuz flight to 
the International Space Station since a 
failed launch in October was proceeding 
according to plan. The Soyuz was ‘suc-
cessfully launched into orbit,’ Roscosmos 
wrote on Twitter. Russian cosmonaut Oleg 
Kononenko, Anne McClain of NASA and 
David Saint-Jacques of the Canadian Space 
Agency launched for a six-and-a-half month 
mission on the International Space Station 
at the expected time of 1131 GMT.

The launch was the first for the Soviet-era 
Soyuz since October 11, when a rocket car-
rying Russia’s Aleksey Ovchinin and US as-
tronaut Nick Hague failed just minutes after 
blast-off, forcing the pair to make an emer-
gency landing. They escaped unharmed but 
the failed launch the first such incident in 
Russia’s post-Soviet history raised concerns 
about the state of the Soyuz programme. The 
Soyuz is the only means of reaching the ISS 

since the United States retired the space shut-
tle in 2011. Kononenko, McClain and Saint-
Jacques were all smiles as footage broadcast 
by NASA TV showed them preparing to enter 
the Soyuz capsule before launch. At a press 
conference on the eve of the launch, crew 
commander Kononenko said the astronauts 
‘absolutely’ trusted teams preparing for the 
flight. ‘Risk is part of our profession,’ the 
54-year-old said. ‘We are psychologically and 
technically prepared for blast-off and any situ-
ation which, God forbid, may occur on board.’

Tuesday, December 4, 2018

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad Assistant Editor: Zubair Qureshi

Rabiul Awwal 25, 1440

Phone: + 92 51 2814017 Plot 38, Street 22, I&T Centre, G-8/4, 

Islamabad

Impacts of Social Media

Political systems across the world have undergone a wave of 
populism, and are hard pressed to balance majoritarian politi-
cal demands against fundamental human rights. Nowhere is 
this contest more visible than on social media where the worst 
tendencies of online political participation are demonstrated 

in policy debates on human rights, development and peace.
The prevalence of social media is to the millennial generation what 

electricity is to the previous generation; its function and usage need not 
be explained to those who grew up with it.  However, its effect on political 
participation must be highlighted. The tendency of social media to reduce 
grave socio-political phenomena to like and dislike buttons, especially on 
Twitter and Facebook feeds, that makes young people’s interaction and 
understanding of their environment simplistic.

The spread of fake news is possible because of the unquestioning man-
ner in which social media users consume information online. Online activ-
ism need not translate into offline action as many supporters of social 
media campaigns want to be perceived as supporters, rather than take up 
those causes in reality.    

These changes must not be conceived as positive, as social media im-
merses people in echo chambers where they are exposed to opinions 
similar to their own. Social media is certainly not an egalitarian space 
for participation as we may think. In fact, on the contrary, it is highly 
regulated by gatekeepers who manage big data. If the online space offers 
a platform for individual civic participation and quest for state account-
ability, the state easily wins against the individual through virtue of gate-
keeping the flows of information and detaining him or her if needed.

Therefore, the power structures must be made more inclusive through 
mainstreaming marginalized communities so that popular narratives can 
evolve and alter the nature of political participation from within. When 
it comes to the use of technology in politics, books utilize a basic, time-
honored technology that hold power over digital platforms and that read-
ing is critical for informed political participation and for young people to 
navigate post-truth realities where misinformation is common.

National Day of UAE, 100th Birth Anniversary of Sheikh Zayed celebrated
1.6 million Pakistanis 
contributing to UAE 
economic growth, 
prosperity, says 
Ambassador Hamad

QQ ZUBAIR QURESHI
ISLAMABAD

Four colours of the United Arab 
Emirates (UAE) flag—red, green, 
black and white—lined the halls and 
passageways of the local hotel where 
Ambassador of the UAE UAE Hamad 
Al Zaabi had hosted grand reception 
on the occasion of the 47th National 
Day of his country.

Not only the UAE flag and cul-
tural depiction, dance performance 
by a musical troupe of the country 
and by the young kids of Sheikh 

Zayed International Academy also 
captivated the guests who had 
come in large number to greet the 
Ambassador, staff and nationals of 
the UAE on the auspicious occasion.

This year also marks the 100th 
Birth Anniversary of the Founding 
Father of the Emirates Sheikh Zayed 
bin Sultan Al Nahyan and one could 
see huge portraits of the Father of the 
UAE Nation along with President Dr 
Arif Alvi’s in the background.

Federal Minister for Energy Omary 
Ayub Khan was the Chief Guest on 
the occasion. Railways Minister 
Sheikh Rashid Ahmed, Information 
Minister Fawad Hussain Chaudhry, 
Minister of State for Interior Shehryar 
Khan Afridi, Prime Minister’s 
Special Assistant for Political Affairs 
Naeemul Haq, PM’s Special Assistant 

on Overseas Pakistanis Zulfi Bukhari, 
Ambassadors of Arab countries, 
African countries, diplomats, mem-
bers of civil society and friends of the 
UAE attended the reception in large 
number. Chief of the Army Staff Gen 
Qamar Javed Bajwa and Chief of the 
Air Staff, Air Chief Marshal Mujahid 
Anwar Khan also briefly attended 
the reception to greet Ambassador 
Hamad Al Zaabi.

While greeting the UAE ambas-
sador on the occasion, Omar Ayub 
Khan said the UAE was turning into 
regional power house as it has made 
marvelous progress within a short 
span since its foundation by Sheikh 
Zayed bin Sultan back in 1971.

He also referred to Prime Minister 
Imran Khan’s recent visits to the UAE 
that demonstrated people-to-people 

and the government-to-government 
linkages between Pakistan and the 
UAE.

The United Arab Emirates always 
supported Pakistan in testing times, 
said Khan adding in the wake of 
2005 earthquake, UAE doctors and 

paramedical staff set up a hospital in 
the devastated areas of Balakot and 
performed 24-hour duty. They sacri-
ficed their comfort and sleep to give 
comfort and solace to the quake hit 
people, said Omar Ayub Khan.

Earlier in his welcome address, the 

UAE Ambassador said 1.6 Pakistani 
nationals doing great work in the 
UAE contributing to its economic 
growth and prosperity. In return the 
UAE government is also taking care 
of them providing them with facilities 
and comforts.

During the G20 conference in Argentina, US President Donald Trump, 
who pulled his country out of the Paris agreement in June 2017, 
clashed with other world leaders about climate change. The US was 
the only G20 member which refused to back the global action on 
climate change, in which the rest of the G20 agreed to implement 
the “irreversible” Paris Agreement while respecting different paces of 
economic development. Trump’s decision came a week after the US 
released its National Climate Assessment, which warned that natural 
disasters are worsening in the US because of global warming.

Amna Malik



Gayle wins
£173,000 

defamation case

SYDNEY

West Indies batsman Chris Gayle 
has been awarded 300,000 
Australian dollars (£173,000) 
in damages more than a year 
after winning a defamation case 
against Australian publisher 
Fairfax Media. In August, Gayle 
became the first player to reach 
10,000 Twenty20 runs.

A jury in Sydney in October 
2017 ruled the claims were not 
true and that their publication 
by Fairfax Media was motivated 
by malice. Gayle’s legal team 
argued that Fairfax journalists 
wanted to destroy the crick-
eter. New South Wales Supreme 
Court Justice Lucy McCallum 
made the award.

She said in her decision that 
the defamation went to the heart 
of Mr Gayle’s professional life as 
a respected batsman” and “had 
particular resonance in cricket-
ing circles. In a Fairfax Media 
statement, a spokesperson 
said: The jury was misled in a 
way that prejudiced Fairfax, and 
Fairfax did not get a fair trial.

The damages award merely 
confirms the appalling burden of 
defamation laws in this country.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 100 102.5

 Bahrain Dinar 367.5 369.5

Canadian Dollar 103 105

China Yuan 19.9 20.05

Euro 155 157

Hong Kong Dollar 17.65 17.9

Indian Rupee 1.93 2

Kuwaiti Dinar 454 456.5

Norwegians Krone 16.1 16.35

 Qatari Riyal 37.95 38.3

Saudi Riyal 36.5 37.5

 U.A.E Dirham 37.5 38.5

UK Pound Sterling 175 178

 US Dollar 137 140
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Meghan Markle asked to 
dress “more like a Royal”

LONDON

While Meghan Markle and Queen Elizabeth II 
have appeared to be all giggles and open arms, it 
seems there’s been something bitter hiding just 
below the surface. The 92-year-old monarch 
reportedly doesn’t like the Duchess of Sussex’s 
widely-copied style.  Markle has defied royal 
protocol again and again, supporting non-British 
designers, wearing black when not in mourning, 
sporting thigh-high slits, and showing her legs 
through sheer material. Many sources reported 
that Queen Elizabeth was already shocked that 
Markle, as a divorcee, would wear “such a white 
dress” to her wedding.

Though that does sound like a harsh order 
to receive, it’s far better than muddling royal 
demands in poor communication, as hap-
pened during their trip to Cheshire in June. 
In all of those pictures of the pair laughing 
together, Markle was apparently supposed 
to have been wearing a hat. The Duchess re-
portedly failed to understand that when the 
Queen’s aides informed her that HRH would 
be wearing one, and that she should also fol-
low suit. Can you blame her?  With talk of 
tensions rising around the family, all eyes will 
be trained on Markle’s decision, whether it is 
to oblige her new family or keep making her 
own rules along the way. 

Ariana’s ‘Thank U, Next’ 
tops Billboard Chart

CALIFORNIA

Ariana Grande’s “Thank U, Next” continues its 
dominance in the charts.

Billboard has released its latest Hot 100 chart 
featuring the freshest and most popular songs 
for the week of Dec. 1. The tracks that made it to 
the top included Grande’s Thank U, Next, Halsey’s 
Without Me and Panic! at the Disco’s High Hopes. 
Check out the list below to see which songs are 
included in the Billboard Hot 100 Chart’s top 10.

Aside from the song itself, the “Thank U, Next” 
music video has been getting a lot of attention 
online as well. It paid homage to several films in-
cluding “Mean Girls,” “Legally Blonde,” “13 Going 
on 30” and “Bring It On.” It also featured a lot 
of cameos, such as her former  “Victorious” co-
stars Matt Bennett, Daniella Monet and Elizabeth 
Gillies. Other stars such as Troye Sivan, “Mean 
Girls” star Jonathan Bennett and Kris Jenner also 
made appearances.

Meanwhile, “Lucid Dreams” by Juice WRLD 
went up a spot, landing on the fifth position. As for 
“High Hopes” by Panic! at the Disco, it climbed two 
notches to land on the sixth spot. Unfortunately 
for “Girls Like You” by Maroon 5 featuring Cardi 
B, it went down several places from number 5 last 
week to number 8. The other songs that made it to 
Billboard’s Hot 100 include “Trip” by Ella Mai (Top 
15), “Bohemian Rhapsody” by Queen (Top 50) 
and “Burn The House Down” by AJR (Top 100). 

Ghana & Kenya qualify for Africa 
Cup of Nations 2019

ACCRA

Kenya and Ghana, with seven and six points 
to their names respectively, have secured 
qualification tickets for the final tournament 
ahead of the final and only remaining match 
of the group which coincidentally involves 
the two sides in March next year. 

Five points adrift of the  Black Stars on the 
second position and without any more games 
to play, Ethiopia are out of the race. Nothing 
but group winners status is up for grabs when 
the Black Stars host the Harambee Stars in 
March next year. Sierra Leone’s hopes of 
playing at the Afcon for the first time since 
1996 was dealt a blow in October when Fifa 
slapped the Leone Stars’ FA with an indefi-
nite ban from football for governmental in-
terference less than 48 hours to their match 
day three fixture against Ghana.

With the ban still holding, John Keister’s 
outfit were not able to honour their match 
day four and five fixtures ahead of the final 
match day.

Diabetic Scottish golfer uses Steve 
Redgrave as inspiration

GLASGOW

Hannah McCook is one of Scotland’s top 
golf prospects When I was diagnosed, my 
parents told me Sir Steve Redgrave was dia-
betic, and from that moment I was like ‘Well, 
look what he can do’, so I just believed that I 
can get on with it. Since being diagnosed at 
the age of eight, Hannah McCook has refused 
to let having type I diabetes hold her back.

Now one of Scottish golf’s top prospects, the 
25-year-old will later this week try to qualify 
for the Ladies European Tour, having won the 

Scottish Order of Merit for a third straight year. 
Before a round, I have to make sure my blood 
sugar levels are stable, she said

They drop quite a lot when I am warming up, 
and as soon as I tee off the adrenaline spikes 
them, so it is catching them before it goes too 
much. I’m always thinking about it, rather than 
just thinking about where the pin placements 
are, or what the wind is. In one way that takes 
my head away from the golf a little bit, but at the 
same time it is more to worry about.

Medical advances and improving technology 
have certainly made life a little easier for the 
golfer from Nethy Bridge.

KSE-100 dives over 1,200 points 
in intra-day trading

KARACHI

Stocks took a beating as the KSE-
100 nosedived over 1,200 points 
in intra-day trading, falling well 
below 40,000 early Monday. The 
plunge came after the central 
bank projected downward real 
economic growth at around 4 
per cent in FY19. 

At 11:06 am, the KSE-100 index 
a benchmark for market perfor-
mance was down 1,215.93 points 
or 3 per cent to stand around 
39,280.10 points. 

In its previous projection two 
months ago, the State Bank of 
Pakistan had anticipated the 
growth at around 5 per cent 
against the government’s set 
target of 6.2 per cent for the year. 

Besides, the shocking 1.5 per 

centage point increase in the 
benchmark interest rate and 
3.8 per cent depression in rupee 

against the US dollar on Friday 
also prompted investors to sell 
shares at throughway prices.

The developments in the 
economy are all set to impact 
earnings of the companies listed 

at the PSX. The central bank’s lat-
est measures are aimed at cool-
ing down aggregate demand in 
the economy to fix it. 

The measures would accord-
ingly lower down demand for 
commodities like fertiliser, steel 
and cement. It is due to this 
reason that the relevant stocks 
are facing massive selling at the 
exchange. 

The analyst said the interest 
rate hike to a six-year high of 
10 per cent and an all-time low 
rupee at Rs139.05 to the US dol-
lar has made an investment in 
government paper much more 
attractive than stocks. Pakistan 
Investment Bond now offers a 
12% return, it  has made stocks 
unattractive.

Qatar’s OPEC exit a political move: UAE

DUBAI

The UAE has called Qatar’s decision 
to exit the Organisation of Petroleum 
Exporting Countries (Opec) political 
in its origin, according to a tweet by 
Minister of State for Foreign Affairs Dr 
Anwar Gargash.  The political dimen-
sion of Qatar’s decision to withdraw 
from Opec is an acknowledgment 
of its declining role and influence 
in view of its political isolation, the 

tweet says. The economic aspect of 
Doha’s withdrawal is less important 
and does not justify the decision at 
this time. From now on, we expect 
attacks against OPEC unleashed by 
Qatar’s media platforms, Gargash’s 
tweet said.
The UAE is confident and reassured 
this is the message sent by the UAE 
through its National Day celebrations. 
The country is cohesive and confi-
dence is strong in its leadership, while 
the economic landscape is promising, 
with an ambitious vision of the future. 
Qatar said it was quitting Opec from 
January to focus on its gas ambitions, 
marring efforts to show unity before 
this week’s meeting of exporters to 
tackle an oil price slide. Doha is one 
of OPEC’s smallest oil producers, but 
the world’s biggest liquefied natural 
gas (LNG) exporter.

Gold hits near 
one-month high

BENGALURU

Gold climbed to a near one-month high 
on Monday as the dollar weakened after 
the United States and China agreed dur-
ing the G20 summit in Argentina to a 
temporary truce in their trade war.  

Spot gold rose 0.7 percent to 
$1,230.81 per ounce at 1015 GMT, 
having touched its highest level since 
Nov. 7 at $1,232.22 earlier in the ses-
sion. The US gold futures gained 0.9 
percent to $1,236.50 per ounce. 

The appeal of U.S. dollar as a safe 
haven is softening and that leads to a 
rising gold price, said Julius Baer ana-
lyst Carsten Menke. 

This is very much as expected under 
the assumption that there was some 
sort of a positive development at the G20 
meeting in terms of the trade tensions 
between the U.S. and China. 
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Int’l investors must benefit 
from Pak business potential
Govt to enhance tourism, economic cooperation with Morocco: Khusro

ISLAMABAD

Federal Minister for Planning, 
Development and Reform Makhdum 
Khusro Bakhtyar has said that 
Pakistan is among the countries 
blessed with beautiful natural scen-
ery and landscapes where tourism 
can be promoted in a befitting manner 
through an effective strategy. 

He stated that Moroccan investors 
in collaboration with local companies 
can invest in Pakistan’s tourism sec-
tor especially in northern areas which 

will give boost to tourism industry in 
the country.

The Minister said this while talking 
to Ambassador of Morocco Mohamed 
Karmoune who called on him here 
at Islamabad on Monday. Khusro 
Bakhtyar said that there are several 
potential areas where Moroccan com-
panies could invest to mutual benefit 
of two countries. 

He emphasized that government 
is committed to enhance tourism, 
trade and economic cooperation 

with Morocco as well as initiate joint 
ventures in diverse areas to further 
bilateral partnership between two 
brotherly countries Highlighting the 
investment prospects in Pakistan, 
the Minister underlined the need 
to explore more areas adding that 
Moroccan investors should be en-
couraged to benefit from investment 
opportunities in Pakistan.

The Minister noted that Morocco en-
joys important geostrategic location 
adding that Pakistan is following ‘Look 

Africa Policy’ the purpose of which is 
to enhance trade and commercial 
relations with Africa. The Minister 
expressed optimism that bilateral re-
lations will be further deepened and 
expanded in future in commensurate 
with the potential between the two 
countries. Moroccan Ambassador said 
that Pakistan is a peaceful country and 
Morocco regards highly its friendship 
with Pakistan. He hoped that bilateral 
relations will be further solidified in 
future

Trade truce 
uncertainty to risk 
US economy

WASHINGTON

The US-China trade cease-fire 
is likely to boost shipments of 
American goods, but that may 
be the biggest gain to the US 
economy from the temporary 
deal as the threat of import 
levies lingers. The US President 
Donald Trump and Chinese 
President Xi Jinping agreed over 
the weekend to halt new tariffs 
as the countries intensify talks 
to resolve a trade war. The deal, 
with a deadline of 90 days to 
make progress on key issues, 
includes China promising to 
increase purchases of US agricul-
tural and industrial goods.
The pause in hostilities leaves 
intact two headwinds in the 
outlook: tariffs already in place 
that may push up prices for 
some consumer goods, and 
the potential for further levies 
that’s delaying investment plans 
as companies face uncertainty 
about their costs. It’s better than 
nothing. The 25% tariffs have not 
been imposed that’s the good 
news; The bad news is that it’s 
still hanging over everybody’s 
head, said Ward McCarthy.

World ‘way off course’, UN chief warns
KATOWICE

The world is way off course in its plan 
to prevent catastrophic climate change, 
the United Nations warned Monday as 
nations gathered in Poland to chart a 
way for mankind to avert runaway 
global warming. After a string of 
damning scientific reports showing 
humanity must drastically slash its 
greenhouse gas emissions within the 
next decade, UN Secretary-General 
Antonio Guterres told delegates at the 
opening of a UN climate summit: We 
are still not doing enough, nor moving 
fast enough.

Monday will see leaders from at-risk 
nations such as Fiji, Nigeria and Nepal 
plead their case at the COP24 climate 
talks, which aim to flesh out the prom-
ises agreed in the 2015 Paris climate 
accord. But host Poland heavily reliant 
on energy from coal will push its own 
agenda: a “just transition” from fossil 
fuels that critics say could allow it to 
continue polluting for decades.

The Paris deal saw nations agree to 
limit global temperature rises to below 
two degrees Celsius (3.6 Fahrenheit) 
and under 1.5C if possible. Officials 
from nearly 200 countries now have 
two weeks to finalize how those goals 
work in practice, even as science sug-
gests the pace of climate change is rap-

idly outstripping mankind’s response. 
Under Paris, richer nations responsi-
ble for the majority of historic green-
house gas emissions are expected 
to contribute funding that develop-
ing nations can access to make their 
economies greener. But US President 
Donald Trump’s decision to withdraw 
from the Paris accord has dented trust 
among vulnerable nations, who fear 
there is not enough cash available to 
help them adapt to our heating planet.

The background to Monday’s sum-
mit could hardly be bleaker: with just 
one Celsius of warming so far, Earth 

is bombarded with raging wildfires, 
widespread crop failures and super-
storms exacerbated by rising sea levels. 
Even as we witness devastating cli-
mate impacts causing havoc across the 
world, we are still not doing enough, 
nor moving fast enough, to prevent 
irreversible and catastrophic climate 
disruption, Guterres said. The UN’s 
own expert climate panel in October 
issued its starkest warning to date. To 
have any hope of reaching the 1.5C 
goal by the end of the century, it said 
emissions from fossil fuel use must be 
halved by 2030.

Poland is one of many nations heav-
ily reliant on coal and wants this round 
of talks to reflect the role fossil fuels 
play in its economy. On Monday, it will 
unveil a declaration calling on states to 
recognize the challenges faced by sec-
tors, cities and regions in transition 
from fossil fuels... and the importance 
to ensure a decent future for workers 
impacted by the transition. Mohamed 
Adow, climate lead for the Christian 
Aid charity, said richer nations needed 
to stump up the cash to allow devel-
oping countries to make the leap to 
renewable. 

Trudging along the dirty develop-
ment path trod by richer countries 
will see developing nations stuck in 
the past and pollute their environ-
ments while ruining efforts to limit 
global warming, he said.

For some nations, the time to adapt 
to the effects of climate change is 
already here. Frank Bainimarama, 
prime minister of Fiji and president 
of last year’s COP, said developed na-
tions must act now to save the planet. 
Or, God forbid, (we) ignore the ir-
refutable evidence and become the 
generation that betrayed humanity, 
he said. Guterres called on richer na-
tions to increase their funding for the 
climate fight. 

Zalmay Khalilzad  
due today

ISLAMABAD

The US Special Representative for 
Afghanistan Reconciliation Zalmay 
Khalilzad will arrive here today, said 
US State Department’s press release. 
During his visit, the US envoy will meet 
Pakistan’s civil-military leadership and 
hold talks. Khalilzad, accompanied by 
an interagency delegation, will travel 
to Afghanistan, Russia, Uzbekistan, 
Turkmenistan, Belgium, the United 
Arab Emirates, and Qatar during his 
18-day tour, from December 2 to 20.

The press release stated: Special 
Representative Khalilzad will be 
in communication with President 
Ghani, Chief Executive Abdullah, 
and other Afghan stakeholders 

to coordinate closely on efforts to 
bring the Taliban to the negotiating 
table with the Afghan government 
and other Afghans. The US special 
representative to Afghanistan will 
meet Afghan government offi-
cials and other parties to work on 
Afghan peace process.

Khalilzad last visited the region 
in November, where he met with 
members of the Afghan civil society 
and other government officials.  In 
a recent development, US President 
Donald Trump has written a let-
ter to Prime Minister Imran Khan 
seeking Pakistan’s assistance in the 
Afghan peace process, it emerged 
today.

Arnold to visit 
Pakistan

KATOWICE: Former California 
Governor and Hollywood super-
star Arnold Schwarzenegger has 
promised to come to Pakistan, 
tweeted Prime Minister’s 
Advisor for Climate Change 
Malik Amin Aslam on Monday. 
In his tweet, Aslam stated that 
Schwarzenegger had promised 
to travel to Pakistan and 
highlight the country’s extreme 
climate vulnerability.  Aslam is 
representing Pakistan at the 
24th Conference of the Parties 
(COP24) of the UN Framework 
Convention on Climate Change 
taking place in Poland. 

OPEC Summit

Oil output cut to check 
price fall, global slowdown

DOHA

MOPEC meetings are never sim-
ply about turning on and off the 
taps of the stuff that greases the 
world’s economy. And when 
the Organization of Petroleum 
Exporting Countries meets on 
December 6 there will be more to 
discuss than oil prices. Geopolitics 
also overhangs the Opec meet-
ing. Donald Trump has consist-
ently pushed for lower prices and 
cheered recent falls earlier this 

month. Then there is the impact 
of the murder of Jamal Khashoggi 
on US-Saudi relations. That mur-
der may have cost the Saudis some 
leverage on what to cut and how 
much, said Brian Youngberg, an 
energy analyst for Edward Jones.

Two months ago things looked 
very different. US crude prices 
touched three-year highs at $77 a 
barrel, and some oil traders were 
betting that prices could reach tri-
ple digits in 2019. 

Ambassador of Morocco, Mohamed KARMOUNE called on Federal Minister for Planning, Development & Reform, Makhdum 
Khusro Bakhtyar in Islamabad on Monday. Photo: PID


