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President European Commission head Jean-Claude Juncker

I will never forget the role George 
Bush played in making Europe 
a safer and more united place 
following the fall of the Berlin 
Wall and the Iron Curtain

Don’t worry about 
rupee depreciation
PM orders demolishing walls of Punjab Governor House

LAHORE

Prime Minister Imran Khan on 
Saturday asked business and trad-
ers to not worry about rupee devalu-
ation, outlining steps the government 
intends to take to improve economy.

Speaking at the Lahore Chamber 
of Commerce & Industry, the prime 
minister said that clampdown on 
money laundering, attracting foreign 
investment and promoting ease of 
doing business are among the steps 
the government will take for im-
proving the economy. Various inter-
national companies have expressed 
interest in investment in Pakistan 
due to it being a huge market and 
improved conditions, he said.

Pakistan Tehreek-e-Insaf (PTI)’s 
anti-corruption campaign also played 
its part in presenting the country as 
moving towards good governance, 
the prime minister said. Speaking 
on money laundering, he said that a 
“grand crackdown” will be done on 
those involved and that a new leg-
islation in this regard would also be 
introduced next week. 

Meanwhile, Prime Minister Imran 
Khan also ordered razing walls of 
Punjab Governor House in Lahore, 
provincial Information Minister 
Fayyazul Hasan Chohan said 
Saturday. Speaking to media out-
side the chief minister’s residence, 
Chohan said the prime minister 

visited the provincial headquarters 
today, during which he reviewed 
performance of the provincial 
government.

The minister said that PM Khan 
expressed satisfaction over Punjab 

government’s performance.  He 
noted that previously, the expenses 
of Chief Minister Secretariat were 
Rs5.5 million monthly, which has 
now been reduced to Rs0.8 million. 
Chohan said the governor’s residence 

was not a historic place, but an office, 
adding that the premier has ordered 
demolishing its walls. The decision 
would be acted upon in the next 48 
to 72 hours, he said.

The provincial minister further said 
the premier expressed concerns over 
transfers and postings of officials, 
warning that none of the ministers 
should have a part in this. Claiming 
that previously-made price control 
committees were formed on political 
basis, he said the newly-constituted 
committees will perform better.

Prime Minister Imran Khan meeting with Punjab’s Provincial Cabinet at Lahore on Saturday. Photo: PID

PM to visit Qatar 
next week

ISLAMABAD: Prime Minister 
Imran Khan will make his next 
visit to Qatar. According to media 
reports, the prime minister is 
likely to visit Qatar this month. 
The prime minister will call on the 
Qatari Ameer and other higher 
authorities. The prime minister 
will negotitate to increase trade 
in various sectors. Sources said 
that the prime minister will invite 
Qatari investment in Pakistan. 
The prime minister had earlier 
visited Saudi Arabia, China, the 
UAE and Malaysia. Online

PM’s wife visits shelter home

LAHORE: Prime Minister Imran Khan’s wife, Bushra Begum visited a shelter 
home in the city on Saturday. Bushra Begum was accompanied by her 
friend Farah Khan. Upon her visit, the first lady directed that work at the 
shelter home be completed as soon as possible. She added that all facilities 
including a proper meal should be provided to the homeless.  Bushra Bibi 
also visited the Data Darbar after the shelter home.
Earlier this month, Prime Minister Imran Khan laid the foundation stone 
of a shelter home near the railway station in Lahore. The shelter home is 
expected to provide a roof over the head for 100 homeless people in the 
city. Similar shelter homes will also be built in the Badami Bagh, Thokar 
Niaz Baig and Data Darbar areas of the city. 

Wanted terrorist killed 
by security forces: ISPR

RAWALPINDI

A wanted terrorist was killed by se-
curity forces during an Intelligence-
based operation in Dera Ismail 
Khan’s Daraban area, an Inter-
Service Public Relations (ISPR) 
press release said on Saturday. 
According to ISPR, Hakim was 
killed during Operation Radd-ul 
Fasaad after he made six civilians 
hostage for ulterior motives. He 
was armed with automatic weap-
ons and grenades. All hostages have 
been rescued by security forces, the 
military’s media wing said. Four 

security forces personnel received 
injuries during the operation, ISPR 
added.

In September, security forces 
killed four terrorists during the 
security operation and recovered 
a cache of arms and ammunition. 
Two soldiers were also injured in 
the exchange of fire.

In June, security forces killed at 
least six terrorists who launched 
raids and physical attacks from the 
Afghan side of the border to disrupt 
border-fencing work in Khyber-
Pakhtunkhwa and Balochistan.

G-20 nations agree on 
reforming WTO

BUENOS AIRES

European officials said that G-20 
nations had agreed to commit 
to reforming the World Trade 
Organisation in a preliminary draft 
of the communique due to be re-
leased at the end of a two-day meet-
ing of the bloc on Saturday. An EU 
official said the language currently 
being negotiated for the commu-
nique said leaders support reforms 
needed to improve the WTO.

The language on multilateral 
trade had been a sticking point for 
the United States, which insisted 
the communique say the multilat-
eral trading system was not work-
ing, the official added.

We reiterate that trade is benefi-
cial for utility, innovation, growth 
and employment, and we reiterate 
that the multilateral trading system 
is the framework in which we are all 

working and committed, the official 
said. But for the US to acknowledge 
that, they had to get something in 
return, which was to say that this 
multilateral trading system does 
not work anymore, and does not 
meet the challenges that it has to 
meet, the official added.

The officials also said the word-
ing on climate change was a little 
bit more than the status quo but 
not backtracking and the language 
around steel was kept to a mini-
mum so leaders could reach an 
agreement. 

Regarding migration, the lan-
guage would also be kept to a min-
imum. It’s a disappointment and 
we’ll not hide our disappointment. 
But at least we have it, the official 
said. The communique still needs 
final endorsement from member 
nations.

US stocks post solid weekly gains amid interest rate speculation
NEW YORK

The US stocks advanced in the 
week ending November 30 as mar-
ket mood was boosted by Federal 
Reserve Chairman Jerome Powell’s 
dovish comments on interest rates 
as well as new hopes for trade talks 
between the United States and its 
key trading partners. For the week, 
the Dow rose 5.16 percent, register-
ing its biggest one-week gains since 
November 2016. Meanwhile, the 
S&P 500 and the Nasdaq climbed 
4.85 percent and 5.64 percent, 
respectively, both posting their 
strongest weekly performance since 
December 2011.

All the three major indices erased 
their earlier losses and turned posi-
tive at the close on Friday as inves-
tors reignited hopes for trade deals 
between Washington and its key 
trading partners during the Group 
of 20 (G20) summit in Argentina. 
Shares of Caterpillar and Boeing, 
companies with high overseas rev-
enue exposure, rose 4.2 percent 
and 1.2 percent, respectively. Wall 
Street has been keeping a close eye 
on trade issues for most time of 
this year as they may impact global 
economy and corporate earnings.

Friday also marked the last trading 
day of November. The Dow closed 

the month with a 1.7 percent in-
crease, the S&P 500 advanced 1.8 

percent, and the Nasdaq eked out 
a 0.3 percent rise.

Since the beginning of October, 
investors have been increasingly 
anxious about rate spike, fearing 
that rising borrowing costs could 
slow down the economy. The fear 
was eased after the Fed chief said 
current interest rates are close to 
neutral.

Interest rates are still low by his-
torical standards, and they remain 
just below the broad range of es-
timates of the level that would be 
neutral for the economy that is, nei-
ther speeding up nor slowing down 
growth, Powell said in a speech at 
the Economic Club of New York on 
Wednesday. 

UAE passport 
world’s most 
powerful
ABU DHABI: The UAE pass-
port holder can travel to 167 
countries without the need 
for pre-visa requirements. In 
a new historic achievement, 
the UAE passport has become 
the strongest passport and 
now ranked first globally. The 
exceptional achievement on 
December 1, 2018, coincides 
with the ‘Year of Zayed’ and 
country’s 47th National Day, 
and is added to country’s 
numerous accomplishments 
in various domains.



SIRAIKI PROVINCE

PTI resolves to address long-awaited 
demand

Special Assistant to Prime Minister 
Shehzad Arbab’s declaration on 
Nov 29 and later Shah Mehmood 
Qureshi’s statement that by June 30, 
2019 a separate Secretariat for South 

Punjab would be set up has revived hopes of 
around 50 million Siraiki speaking population 
of Punjab for a separate province of their own. 
Though earlier, both the major political parties 
Pakistan Muslim League-Nawaz (PML-N) and 
Pakistan People’s Party (PPP) used the slogan 
of “Siraiki Province” for their vested political 
interests yet the credit for taking concrete 
steps in this regard goes to Prime Minister 
Imran Khan’s government.

With separate secretariat of their own along 
with a Chief Secretary, Inspector General of 
Punjab the Siraiki people from Mianwali to 
Multan, Vehari to Dera Ghazi Khan will feel, 
though not all yet some sort of empowerment 
and this will further lead them to having a full-
fledged province that has been their long-stand-
ing demand. Pakistan Tehreek-e-Insaf (PTI) also 
owes to the votes and support of the Siraiki belt 
for its overwhelming win from Siraiki-speaking 
constituencies and what a befitting return it can 
give them instead of a province  of their own.

Traditionally, south Punjab is home to some of 
the leading names among electables, politicians 
who have a steady record of winning elections. 

The only variable in their electoral politics is their 
party that changes in virtually every election the 
reason why a very large number of political turn-
coats is found in south Punjab. It was a combi-
nation of the politics of electables and a careful 
use of the Seraiki card that enabled PTI to win 
more than 55pc of the National Assembly seats 
in south Punjab in the most recent elections.

A subsequent welcome development for 
Siraiki nationalists came with the appointment 
of Usman Buzdar from Tehsil Taunsa Sharif as 
the chief minister of Punjab. Another important 
progress has been the tabling of a resolution by 
Mohsin Leghari, a PTI legislator, in the Punjab 
Assembly on August 15, 2018 for creation of 

a new province. But perhaps the most impor-
tant step in this regard has been the formation 
of a committee by PTI’s federal government in 
Islamabad.

Comprising federal minister for planning 
Makhdoom Khusro Bakhtiar and foreign min-
ister Makhdoom Shah Mehmood Qureshi, the 
committee has been assigned the task of con-
sulting and convincing other political parties on 
the issue. According to Qureshi, additional posts 
of Chief Secretary and IG Police and a separate 
development programme will be introduced 
for South Punjab. Though, theoretically, PML-N 
is supportive of the idea yet it is obvious that it 

would not like to give credit of the decision to 
its main rival PTI. PTI too is apprehensive that 
in case of creation of South Punjab where it can 
definitely form the Government in the prevail-
ing circumstances, northern Punjab would go 
to PML-N) where it has the required majority 
to form the government. Under these circum-
stances, allocation of development funds in PSPD, 
share in Council of Common Interests and subse-
quent representation in the Upper House of the 
Parliament would go an extra mile in addressing 
the backwardness, despondency and sense of 
deprivation of the people of the Siraiki districts.

Although it is the need of the hour to divide 
larger provinces into smaller units to run them 

efficiently and to spend sources on them judi-
ciously, yet this is also quite clear that PTI would 
not go for such similar measures in Sindh as 
there, PPP has already warned it would oppose 
establishment of Urdu-speaking province tooth 
and nail. However, in the case of Siraiki province 
the PTI government has the ground work done 
and if it succeeds in accomplishing the task of 
creating a separate province in Punjab it will 
win the rest of 50pc of the Siraiki-speaking belt 
as well.

Writer is Assistant Editor The Asian Telegraph
zubairmyfriend@gmail.com

Jolie, Pitt reach child custody agreement
LOS ANGELES

Divorcing Hollywood power couple Angelina Jolie and 
Brad Pitt have reached a final agreement over the cus-
tody of their six children, Jolie’s lawyer said on Friday, 
after more than two years of often bitter negotiations. 
A custody arrangement was agreed to weeks ago, and 
has been signed by both parties and the judge, Jolie’s 
lawyer Samantha Bley DeJean said in a statement. The 
agreement, which is based on the recommendations 
of the child custody evaluator, eliminates the need for 
a trial. The filing and details of the agreement are con-
fidential to protect the best interests of the children. 
Jolie and Pitt, once one of Hollywood’s most glamorous 
couples, separated in September 2016 after a more 
than 10-year romance and two-year marriage. Jolie, 
who filed for divorce citing irreconcilable differences, 
had been seeking primary custody of their six children, 
three of whom are the couple’s biological children and 
three of whom are adopted.

The statement did not say how custody would be 
divided, and Jolie’s spokesperson declined to give 

details. A trial date in the custody case had been tentatively set for Dec. 4 before a private judge in Los Angeles. A source close to 
Jolie said that she is very pleased to be entering the next stage and relieved with progress for the health of their family. The 2016 
divorce filing triggered a bitter custody dispute during which Pitt was investigated and cleared of child abuse, and both sides ac-
cused each other of trying to manipulate media coverage in their favour. The couple have yet to reach a final divorce settlement. 
Moneyball actor Pitt, 54, and Maleficent star Jolie, 43, began dating in late 2005 and married in 2014. They are parents to Maddox, 
17, Pax, 15, Zahara, 13, Shiloh, 12, and 10-year-old twins Knox and Vivienne.

ISS robot accuses crew of being mean
BRUSSELS

Be nice, please a free-floating robotic face 
tells ESA astronaut Alexander Gerst in 
a video released by the European Space 
Agency.  Crew Interactive Mobile Companion 
(CIMON) is an Alexa-like robot stuffed with 
IBM Watson artificial intelligence. It arrived 
on the International Space Stationearlier 
this year.  The robot is meant to assist the 
human crew members with tasks, provide 
some entertainment and boost morale. The 
ESA video shows Gerst’s first interactions 
with the machine, and some of them are a 
little strange.

It starts off innocently enough with 
CIMON responding politely to Gerst’s 
commands. The robot engages in small 
talk. Gerst asks it to play his favorite 
song, which turns out to be “The Man-
Machine” by German electronic band 
Kraftwerk. Things take a turn as CIMON 
starts to question the intentions of his 
human companions. Don’t you like it here 
with me? it asks Gerst as NASA astronaut 
Serena Auñón-Chancellor watches from 
nearby. Don’t be so mean, please, CIMON 

says, earning an astonished look from 
Auñón-Chancellor.

CIMON is a technology demonstration 
experiment that will likely receive up-
dates and improvements from its devel-
opment team. The good news is CIMON 
doesn’t have control of the ISS systems 
like HAL 9000 did with the spacecraft in 
2001:  A Space Odyssey. Gerst ends up 
praising the robot’s ability to fly in micro-
gravity, but CIMON might need to work 
on its insecurity.
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Global warming:

Pakistan exposed to severe risks

Risks associated with climate change are grave, complex and multi-dimen-
sional exposing millions of people to natural calamities like severe heat wave, 
flooding and droughts. In the upcoming Conference of the Parties (COP24) 
scheduled for next month in Poland, these issues are going to be discussed 

thoroughly. Environmentalists from around the world will participate in the conference 
to propose their recipe for rescuing the normal global temperature.  At a consultation 
held the other day, environmentalists, climate change experts cautioned against global 
warming and its direct implications on Pakistan’s economy, food security, water supply, 
livelihoods, social well-being and ecosystem. According to them, a global warming of 1.5 
degrees may disturb Pakistan’s eco system and confront the people with natural disasters. 
While speaking on the occasion, Adviser to Prime Minister on Climate Change Malik 
Amin Aslam said environment and climate change issues would impact the survival of 
populations in Pakistan and other countries. Referring to the Intergovernmental Panel on 
Climate Change (IPCC) report 2018 on limiting global warming at 1.5 degrees centigrade, 
he made it clear If we want to boost the country’s climate resilience against intensifying 
impacts of climate change, we need to make climate change concern an integral part of 
socio-economic development policies and action plans. According to the world report, 
global warming at 2 degrees would expose about 37pc of world population to severe 
heat waves, 411 million more urban populations to severe drought and 32 to 80 million 
people to flooding from the sea level rise in 2100. Already, in South Asia, we have had 
some of the worst impacts of climate change and 70pc of people living on the coasts of 
South Asia could be displaced, it was further mentioned during the consultation. The 
consultative meeting was also addressed by Senator Mushahid Hussain Syed, member 
Senate Committee on Climate Change who was of the view Pakistan was already wit-
nessing climate change impacts with an increasing intensity and frequency of extreme 
weather events, surging stress on water resources, recessing glaciers, swelling health risks 
and irreversible impacts on land and water ecosystems. According to Adviser to Prime 
Minister on Institutional Reforms Dr Ishrat Hussain Pakistan must look to domestic and 
global channels to garner support for strengthening their preparedness and response to 
global changes that will have local impacts. In the light of the views expressed by experts 
with regard to global warming threat, it is now among the PTI-government’s first and 
foremost responsibilities to work on war footing to address the climate change/global 
warming challenge and save millions of population from impending risks.

Clues to brain changes in depression
MARYLAND

In new pre-clinical research, scientists at the University 
of Maryland School of Medicine (UMSOM), led by Scott 
Thompson, PhD, Professor of Physiology, have identi-
fied changes in brain activity linked to the pleasure and 
reward system. The research, published in the journal, 
Nature, provides news insights into how the brain pro-
cesses rewards, and advances our understanding of 
addiction and depression. The research, which was con-
ducted by Tara LeGates, Ph.D., a Research Associate in the 
Department of Physiology, discovered that the strength of 
signals between two brain regions, the hippocampus and 
the nucleus accumbens, is critical for processing informa-
tion related to a rewarding stimulus, such as its location.

These two parts of the brain are known to be important 
in processing rewarding experiences,” said Dr. Thompson. 
The communication between these regions is stronger in 
addiction, although the mechanisms underlying this were 
unknown. We also suspected that opposite changes in the 
strength of this communication would occur in depres-
sion. A weakening of their connections could explain the 

defect in reward processing that causes the symptom of 
anhedonia in depressed patients. Anhedonia is the in-
ability to enjoy normally pleasurable experiences, such 
as food, being with friends or family, and sex.

This research uncovered a key circuit in the brain of 
mice that is important for goal-directed behaviors and 
shows that the strength of the signals in this circuit are 
changeable, a process referred to as plasticity. Reward 
circuits and the molecular components that underlie 
their plasticity represent new targets for development 
of treatments for disorders like addiction and depression.

To activate or inhibit this connection, researchers 
used special light-sensitive proteins introduced into 
specific neurons in the brains of the mice. In mice with 
the light-sensitive protein that stimulated the neurons, 
just four seconds of light exposure not only activated this 
hippocampus-to-nucleus accumbens pathway while the 
light was on but persistently reinforced the strength of 
the signals along this pathway, creating an artificial re-
ward memory.

A day later, the mice returned to the place where the 
artificial memory was created, even though they never 
experienced an actual reward there. Researchers then 

used light to silence the same pathway in mice with the 
light-sensitive protein that inhibited the neurons and 
found that this pathway is required for associating a 
reward with its location. The mice no longer showed a 
preference for the place where they had interacted with 
another mouse.

The researchers also examined this circuit in depressed 
mice. This pathway could not be enhanced using the 
stimulating light-sensitive protein. After receiving anti-
depressant medication, the researchers could enhance 
this pathway using the light-sensitive protein and cre-
ate artificial reward memories in the mice. This work 
was funded by the National Institutes of Health, the 
Whitehall Foundation, and the Brain & Behavior Research 
Foundation (NARSAD Young Investigator Grant). These 
exciting results bring us closer to understanding what 
goes wrong in the brains of clinically depressed patients, 
said UMSOM Dean E. Albert Reece, MD, PhD, MBA, who 
is also the Executive Vice President for Medical Affairs, 
University of Maryland, and the John Z. and Akiko K. 
Bowers Distinguished Professor.

According to Qureshi, additional posts of Chief Secretary and IG 
Police and a separate development programme will be introduced 
for South Punjab. Though, theoretically, PML-N is supportive of 
the idea yet it is obvious that it would not like to give credit of the 
decision to its main rival PTI.

ZUBAIR QURESHI



Hockey World Cup

Germany 
beat Pakistan 

BHUBANESHWAR

Germany defeated Pakistan 
1-0 in the Hockey World 
Cup match played at Kalinga 
Stadium in Bhubaneswar on 
Saturday. Germany’s Miltkau 
Marco scored the only goal 
for his side. Pakistan, four 
time title holders, are cur-
rently 13th ranked while the 
Germans, the two time win-
ners, are placed 6th in the FIH 
rankings.

The two sides have met 
eight times in the World Cup. 
In 1982 they came across 
twice, pool game and final.

Pakistan have won five (in-
cluding the penalty shootout 
win at 1994 semi-final). 
Germany have been victori-
ous the other three times. 
After winning four of the first 
eight World Cups, Pakistan’s 
fortunes have nosedived - 
failed to reach semifinal since 
1994. 

On the contrary, Germany 
have been consistently 
performing.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 98.5 100.5

 Bahrain Dinar 371 375

Canadian Dollar 101.5 103.5

China Yuan 20.05 20.2

Euro 153.5 156

Hong Kong Dollar 17.8 18.05

Indian Rupee 1.96 2.03

Kuwaiti Dinar 458.5 463

Norwegians Krone 16.1 16.35

 Qatari Riyal 38.3 38.65

Saudi Riyal 36 37

 U.A.E Dirham 37 38

UK Pound Sterling 172.5 175

 US Dollar 136 139
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Lady Gaga tweets love 
for Katy Perry

CALIFORNIA

Katy Perry and Lady Gaga continue to find 
themselves guest starring in Kesha and Dr. 
Luke‘s ongoing legal battle, but the saga took a 
gossipy turn this week. Kesha texted Lady Gaga 
saying she was upset that Perry was staying 
quiet because the American Idol judge could 
bring the whole thing to a head.  After the texts 
made headlines, Lady Gaga took to Twitter to 
send love to Perry, tweeting that they were old 
messages. We’ve matured, gotten over the past, 
love each other & share deep respect, Lady Gaga 
wrote. Katy is my friend and is truly a kind soul. 
End of story.

Gaga’s spokesman also issued the following 
statement that these text messages paint a pic-
ture of one friend trying to help another through 
an extraordinary difficult time. They are several 
years old and in no way reflect Lady Gaga’s rela-
tionship with Katy Perry. These are private texts 
that along with personal information from other 
high-profile individuals have been publicly filed 
to generate media attention for this case. As for 
Perry, she responded to Gaga on Twitter writing, 
Onward and upward.

Ariana Grande’s video for 
breakup anthem

LAS VEGAS

After more than a week of teases, the breakup 
anthem inspired by her split from Pete Davidson 
finally debuted. Perhaps no one was more im-
patient than the pop star herself she actually 
tweeted Vevo and YouTube asking them to pre-
miere it early though Arianators were admit-
tedly restless themselves. It proved worth the 
wait though, since the hit song was delightfully 
brought to life with a pop culture flare that in-
cluded tributes to Mean Girls, Bring It On, Legally 
Blonde and 13 Going on 30.
While a lot of that was leaked by the star herself 
over the last week or so we knew she’d chan-
nel Rachel McAdams’s Regina George, Reese 
Witherspoon’s Elle Woods, Jennifer Garner’s 
Jenna Rink and Kirsten Dunst’s Torrance 
Shipman (the toothbrushing competition!) there 
were other surprises. The best was a cameo by 
Kris Jenner doing what she does best being a 
stage mom.
The video also featured Legally Blonde’s Jennifer 
Coolidge (whom Grande did a mean impression 
of even before this), and that exchange was one 
of the funniest. Grande talks to her about her 
ex’s parts a likely reference to Davidson’s en-
ergy and Coolidge thought she meant big front 
tooth. Grande’s one-time Victorious co–star 
Matt Bennett, Mean Girls’ Jonathan Bennett and 
Stefanie Drummond, Dynasty actress Elizabeth 
Gillies (looking a lot like Lindsay Lohan from 
Mean Girls), singer Troye Sivan and YouTube 
stars Colleen Ballinger and Gabi DeMartino 
were also included. So was Grande’s own dog 
Toulouse, who played Bruiser (the real Bruiser 
died a few years ago). he internet decided rather 
quickly that it was worth the wait for the video. 
Jenner was one of the first to post about it, shar-
ing with the Kardashian nation that she was in it.

2020 Olympic organizers working 
for boxing at Games despite ban

TOKYO

The organizers of Tokyo’s 2020 Olympics 
said Saturday they would continue work-
ing to stage a boxing tournament at the 
games despite a freeze by the International 
Olympic Committee. The IOC said it was 
freezing preparations for boxing at the 
2020 Games and launched a probe into 
the sport’s troubled governing body  the 
International Boxing Association (AIBA). It 
said it wanted the sport included in 2020, 
but warned its inquiry could see boxing 
excluded.

On Saturday, Tokyo 2020 CEO Toshiro 
Muto said that while official level contact 
was halted by the IOC’s decision, working-
level contact with AIBA would continue. 
Working level contact is allowed, that’s 
our understanding. So we will liaise, we 
will keep our collaboration, coordination, 
he told reporters after a meeting with the 
IOC’s executive board in Tokyo. We will 
make efforts in preparation so that we have 
no delay in responding to the eventual deci-
sion which might come to implement the 

competition (of boxing), he added. Venue 
preparation will proceed accordingly.

The IOC’s final decision on whether to 
include boxing in the 2020 program is not 

expected until next June, Muto said. But 
he sought to reassure athletes that Tokyo 
would be ready if the IOC permitted a box-
ing tournament at the Games.

2019 UAE Tour Challenge to be launched
DUBAI

UAE Tour Challenge, a four-race series for the 
amateur cyclists in the UAE, will be held at Al 
Hudayriat Island in Abu Dhabi on January 
25 next year. The 16km Individual Time 
Trial (ITT) is scheduled for January 25. The 
second race is planned for February 1 in the 
garden city of Al Ain. The course is a tribute 
to the classic Abu Dhabi Tour ‘Queen stage’ 
with the finish line at 1,025m above sea level 
after 11km of climbing featuring maximum 
gradients of 11 per cent. There is a choice of 
two distances: 47km and 67km.

The third race, on February 13, returns to 
Dubai and the fourth on March 1, is hosted 

entirely by Ras Al Khaimah. Both the courses 
are still top secret and will be unveiled soon. 
Just like the pros, the amateurs will compete 
in three different classifications: by time, by 
points and UAE National category by time. 
Each classification leader will wear a special 
jersey. Time: a red jersey; for Points, it’s green; 
for the UAE National category, the leader has 
a white jersey. The final winners by time, by 
points and by UAE Nationality classification 
will be also awarded on March 2 — the final 
day of the UAE Tour on the main stage at 
Dubai’s City Walk.

UAE markets

Bears show positive for stock prices
There were six 
advancing issues and 28 
declining in Abu Dhabi

DUBAI

Last week the Dubai Financial Market 
General Index (DFMGI) fell the hardest 
in 15 weeks. The index was down 86.25 
or 3.13 per cent to end at 2,668.66. Most 
of the listings participated in the sell-off 
as there were only three positive issues 
against 31 declining. Meanwhile, volume 
increased to a six-week high. Given last 
week’s bearish performance, there are a 
number of developments that increase 
the chance for a continuation of the long-
term decline in the index. The outlook for 
the DFMGI has turned decidedly bearish 
as the bulls failed to hold support follow-
ing a bullish breakout of a descending 
wedge that triggered four weeks ago.
As of last week the breakout has clearly 
failed and subsequently triggered a bear-

ish signal as the month of November 
ends at a new trend low, the low for the 
month, and the lowest monthly closing 
price since the long-term swing low in 
January 2016 at 2,590.72. That low is 
now at serious risk of being broken to 
the downside as we are less than 3.0 

per cent away. So far, the index has cor-
rected by 28.6 per cent from the peak of 
3,738.69 in February 2017. In technical 
analysis patterns that occur on a monthly 
chart are considered to be much more 
significant than patterns on shorter time 
periods, such as weekly or daily charts. 

Last month’s closing to a new trend low 
shows that the bearish trend is well in 
place and may still continue for some 
period of time. On top of that, a daily 
close below the 2016 low will trigger a 
bearish continuation of multi-year de-
cline that started from the 2014 highs. 
It would also open up the possibility that 
the DFMGI could fall much further than 
might be expected.
Given the clear downward momentum 
exhibited last week and month, a drop 
below the 2016 low is looking more 
and more like a likely scenario. If it oc-
curs then there are several price areas 
to watch where some degree of support 
might be seen. First, there is the monthly 
price zone around 2,408.90 (October 
2009 resistance, now possible support). 
This is followed by another monthly 
price zone around 2,200. Last week’s 
high of 2,757.95 is near-term resistance 
of note. 

Iraqi oil blocks OPEC’s 
production cuts

DUBAI

The biggest snag in Opec’s push for a 
consensus on cutting oil output could 
come from relentless growth in supply 
from its second-biggest producer. Iraq 
has boosted production by about 6 
per cent this year and promises more 
to come. It resumed pumping crude 
for export by pipeline from northern 

fields this month and is expanding ca-
pacity to produce at its main deposits 
in the south. Iraqi output could reach 6 
million barrels a day by 2025, accord-
ing to consultant Wood Mackenzie Ltd.
Saudi Arabia led suppliers to cut 
production two years ago to curb a 
glut, then reversed course in June on 
concerns that US sanctions on Iran 
could create a shortage. With fears of 
a scarcity now giving way to worries 
about oversupply, the Organisation of 
Petroleum Exporting Countries and 
allies such as Russia are preparing to 
discuss more cuts when they meet this 
week in Vienna. Iraq, which objected 
to output limits in 2016, may dig in its 
heels again. “Iraq has been increasing 
production, but not to the extent that 
Saudi Arabia has done.

Bulgaria to transport 
Russian gas to Europe

SOFIA

Bulgaria will go ahead with plans to spend 
€1.4bn ($1.59bn) to build a new gas link to 
Turkey to transport Russian gas from the 
TurkStream pipeline to Europe, bypassing 
Ukraine to the south. Bulgarian lawmakers 
gave the green light to the state gas company 
Bulgartransgaz to launch tenders to build a 
new 484km gas link that will carry mainly 
Russian natural gas. TurkStream is part of 
the Kremlin’s plans to bypass Ukraine, cur-
rently the main transit route for Russian gas 
to Europe, and strengthen its position in the 
European market. Its two lines will each 
have an annual capacity of 15.75bn cubic 
metres. Russian energy giant Gazprom has 
completed the first line of pipeline to Turkey 
for local gas consumption. Gazprom said it 
was considering booking capacity, which 
would effectively ensure that the gas Russia 
plans to send to Europe through its Black 
Sea pipeline will pass through its land. 
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Kartarpur Corridor opening 
a goodwill gesture
Indian army chief’s statement meaningless: FM Qureshi

MULTAN

Foreign Minister Shah Mehmood 
Qureshi on Saturday said the open-
ing of Kartarpur corridor was a 
gesture of good will. The foreign 
minister added that regional stabil-
ity is essential for economic pros-
perity while addressing the media 
in Multan. 

It is the nation’s collective desire to 
establish good relations with both 
our eastern and western neigbours. 
Expressing gratitude towards the 
Indian government for its coopera-
tion in the matter, FM Qureshi said 
the step was to honour the Sikh com-
munity’s desire to visit Kartarpur 
Sahib, one of the holiest sites in the 
religion and a mere stone throw 
away from the international border. 
The corridor will allow visa-free ac-
cess to pilgrims from the community 
to visit the Kartarpur shrine.

Referring to southern Punjab, the 
foreign minister announced that the 
government is making headway in 
regards to making the southern re-
gion of Punjab into a province. 

The government and the opposi-
tion are addressing legal barriers, 
added Qureshi. He also reiterated 
the government’s commitment 
to bring back looted wealth from 
abroad. The prime minister has 
established a recovery unit, he said 
and added that the ruling party be-
lieves in abiding by the law and the 
government will continue its focus 
on accountability. 

Prime Minister Imran Khan on 
Wednesday laid the foundation 
stone of the Kartarpur corridor 
which connects Narowal’s Gurdwara 
Darbar Sahib to Dera Baba Nanak 
situated in India’s Gurdaspur.

Qureshi further said Indian army 

chief Bipin Rawat’s recent statement 
is meaningless and that it will not 
change Pakistan’s ideology. A day 
earlier, the Indian army chief had 
said, Pakistan has made its state an 
Islamic state. 

If they have to stay together with 
India, then they have to develop as a 
secular state. Speaking to reporters 
in Multan, the foreign minister said, 
The opening of Kartarpur corridor 
was hailed globally with people on 
both sides of the border agreeing to 
it and India even sending two of its 
ministers. 

It was our wish that the foreign 
minister and the governor of Punjab 
also attend the groundbreaking but 
this was a good first step and we 
should take it in a positive way, he 
added.

The foreign minister continued, It 
is Prime Minister Imran Khan and 

the government’s desire that there 
should be peace and stability in the 
region.

If there is peace in the region then 
the government can pay attention 
to the problems facing the country. 
Pakistan is facing economic and 
employment issues which can be 
solved through investment, he said. 
Investment will only come through 
peace, FM Qureshi stressed. He 
added Pakistan desires for peace on 
its eastern and western borders and 
better relations with its neighbours.

Responding to the Indian army 
chief’s statement on a secular coun-
try the foreign minister said, the re-
marks were meaningless and will 
not change their ideology. Pakistan 
is an Islamic state and came into 
being because of an ideology. These 
remarks will not change it, he 
asserted. 

Countering China

US, Japan, India push for open Asia
BUENOS AIRES

The leaders of the United States, Japan and India 
met jointly on Friday for the first time and called 
for open navigation in Asia, a show of unity with 
China clearly in mind.

The three right-leaning leaders - US President 
Donald Trump, Indian Prime Minister Narendra 
Modi and Japanese Prime Minister Shinzo Abe 
met on the sidelines of the summit of the G20 
economic powers here.  With the meeting last-
ing around 15 minutes, the three-way summit 
was more about symbolism than planning strat-
egy, but it comes as all three share concerns on 
China’s rising clout. Japan and India both have 
longstanding territorial feuds with their neigh-
bour, while Trump has been pressing China hard 
on trade and reiterating concerns over Beijing’s 
assertive posture in the dispute-ridden South 
China Sea.

White House spokeswoman Sarah Sanders 
said the United States shares unique and excep-
tional relationships with both countries based 
on common democratic values. The three lead-
ers reaffirmed the importance of the free and 
open Indo-Pacific vision for global stability and 
prosperity, and pledged to deepen trilateral co-
operation, she said in a statement. The Trump 

administration has increasingly spoken of a 
“free and open Indo-Pacific, a catchphrase long 
favoured by Abe as he insists that all of Asia re-
main open to navigation and trade. Indian foreign 
ministry spokesman Raveesh Kumar on Twitter 
called the three-way meeting a coming together 
of strategic partners. Modi and Abe both met 

separately with Chinese President Xi Jinping. 
Trump was set to meet Xi on Saturday for talks 
focused on trade disputes.

China was looking to boost agricultural exports 
to India while increasing imports of rapeseed and 
soymeal, President Xi Jinping told Indian Prime 
Minister Narendra Modi on the sidelines of a G20 

meeting on Friday. Xi also indicated greater trade 
in the pharmaceuticals sector between China 
and India, foreign secretary Vijay Gokhale, who 
was travelling with Modi, said. On the economic 
side, President Xi Jinping referred to enhanced 
imports of rice and sugar from India and spoke 
of possibility of greater imports of soymeal and 
rapeseed, he said. China’s official Xinhua news 
agency cited Xi as telling Modi that relations were 
improving. The two countries should expand bi-
lateral trade and strengthen investment, Xi cited 
as saying, without giving details.

India’s commerce ministry and a six-member 
Chinese delegation signed an agreement on 
Wednesday allowing Beijing to inspect imports 
of Indian fish meal and fish oil in an effort to 
ease market access for exports of various farm 
products. China’s Ministry of Commerce told 
Reuters in a faxed statement on Friday that 
China was happy about the “constantly im-
proving” investment environment in India with 
hopes to push for the resumption of Chinese 
dairy, apples and pears exports. India banned 
the import of Chinese apples in 2017 after find-
ing pesticides, while China restricted imports 
of Indian buffalo meat because of concern over 
foot and mouth disease. 

Federal Minister for Foreign Affairs, Makhdoom Shah Mahmood Qureshi addressing as a chief guest in Emerson College in 
Multan on Saturday. Photo; PID

Pak for urgent settlement 
of Palestinian issue

ISLAMABAD

Pakistan urged urgent action at 
the UN to end the suffering of the 
Palestinian people and ensure that 
all UN resolutions are implemented 
to make way for an independent 
and contiguous state of Palestine, 
says a press release received here 
today from New York.

Speaking in the General Assembly 
on Palestine and the Situation 
in the Middle East, Pakistan’s 
Ambassador to the UN, Maleeha 
Lodhi, said that the time had come 
to bring an end to the tragedy of 
Palestine and reinvigorate hopes 
of peace and mutual co-existence 
in the Middle East. 

Declaring that the question of 
Palestine was about the commit-
ment of international community 
to abide by the principles of the 
UN Charter, Ambassador Lodhi 
said that the unresolved Palestine 
dispute represented the world’s 
collective failure to protect the 
fundamental rights of all human 
beings, including their right to 
self-determination.

The dark shadows of occupa-
tion and oppression, she said, have 
lengthened over time and have not 
only betrayed the hopes and aspira-
tions of generations of Palestinians, 
but have also sowed the seeds 
of endless hostility and discord 

in the Middle East. Ambassador 
Lodhi also pointed to recent devel-
opments that had resulted in ero-
sion of the fundamental principles 
of the two-state solution and have 
increased the sense of frustration 
and despondency. The blatant dis-
regard of longstanding resolutions 
of the Security Council and the 
General Assembly on the status of 
Jerusalem, decisions taken by some 
countries to relocate their embas-
sies, continued illegal expansion of 
Israeli settlements, the continuing 
blockade of Gaza, and the force-
ful displacement of Palestinians 
from their lands, were some of the 
developments highlighted by the 
Pakistani envoy that were respon-
sible for the continuing suffering of 
the people of Palestine.

Xi accepts Putin’s invitation St. 
Petersburg Int’l Economic Forum

BUENOS AIRES

Russian President Vladimir Putin 
invited Chinese leader Xi Jinping to 
combine his next year’s trip to Russia 
and attending the St. Petersburg 
International Economic Forum by 
becoming the event’s main guest.  
We are getting prepared for your 
visit to Russia the next year. I know 
that you have already received our 
invitation to hold this visit in  relation  
with  the St. Petersburg International 
Economic Forum. I would like to ask 
you to check your working schedule. 
We will be happy to see you there as 
the main guest if this fits in,” Putin 

told Xi.
Chinese leader has accepted the 

invitation of Russian President.
I am grateful to you for your invi-

tation. I will visit your country the 
next year and participate in the St. 
Petersburg International Economic 
Forum with pleasure, Xi said during 
his meeting with Putin. Xi Jinping 
also invited Vladimir Putin to attend 
the second edition of the Belt And 
Road Summit in late April 2019. I 
would like to invite you to participate 
in the second Belt And Road summit 
in late April of the next year. We will 
hold a lot of contacts the next year. 

George Bush 
dies at 94

HOUSTON: George Herbert 
Walker Bush, the 41st presi-
dent of the United States and 
the father of the 43rd, who 
steered the nation through a 
tumultuous period in world af-
fairs but was denied a second 
term after support for his 
presidency collapsed under the 
weight of an economic down-
turn and his seeming inatten-
tion to domestic affairs, died 
on Friday night at his home in 
Houston. He was 94. His death, 
which was announced by his 
office, came less than eight 
months after that of his wife of 
73 years, Barbara Bush.


