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Nothing is impossible

Kashmir issue can 
be resolved
I want to tell everyone not to worry about the 
dollar hike: PM

ISLAMABAD

Prime Minister Imran Khan said 
on Friday that there is nothing 
impossible in the world and even 
the Kashmir issue can be resolved. 
While speaking to Indian journal-
ists in the federal capital, the prime 
minister said that peace is the only 
way forward. 

If the Indian government cannot 
talk with Pakistan right now then 
we will try to initiate talks after the 
elections, he said. He said that the 
problems between Pakistan and 
India are not due to the public but 
exist between the governments, 
adding that efforts for negotiation 
will continue. 

The PM said that it is not in 
Pakistan’s favour that its soil is used 

for attacks and Pakistan is in favour 
of peace.

He said that the biggest priority 
of the government is its poor peo-
ple, adding that Pakistan’s mindset 
has changed but Indian mindset 
hasn’t. The prime minister said 
that Pakistan is installing a fence 
at its border with Afghanistan to 
control infiltration of terrorists. PM 
Imran Khan said that looking at the 

past yields no results and he is not 
accountable for what transpired in 
the past. Civil-military leadership 
is at the same page and we have 
consensus over whatever I am say-
ing, mentioned the prime minister. 

Meanwhile  Prime Minister 
Imran Khan said on Friday his 
government was taking steps to 
ensure that a shortage of dollars 
would not exist in the future. 

Prime Minister Imran Khan unveiling the Inaugural Plaque of JW Forland Manufacturing Plant, at PM Office Islamabad on 
Friday. Photo: PID

COAS appreciates 
operational proficiency

SIALKOT

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa said that 
Pakistan cannot afford to ignore 
its preparations and readiness for 
conventional response despite en-
gagement in the ongoing Operation 
Radd ul Fasaad, said an Inter-
Services Public Relations statement. 
The army chief visited formation 
of Sialkot Corps during its winter 
collective training exercise, where 
he witnessed final phase of the 
operational exercise by an Infantry 
Division.

The ISPR said the COAS appreci-
ated battle procedures and opera-
tional proficiency of the participants. 
Speaking at the occasion, the COAS 
said: Our experience of sub con-
ventional operations is an add on 
towards our combat worthiness.

The army chief said that he takes 
pride in leading an army which by 
the grace of Allah Almighty has 
served the nation by successfully 
combating terrorism and is pre-
pared to respond to any conven-
tional threat on borders for defence 
of the motherland, said the ISPR.

Petroleum prices reduced 
by Rs2 per litre: Asad

ISLAMABAD

The government on Friday reduced 
the price of petroleum by Rs2 per 
litre, negating the proposed hike by 
the Oil and Gas Regulatory Authority.  
Finance Minister Asad Umar, ad-
dressing a press conference here, 
announced a decrease of Rs2 per litre 
in petrol and diesel prices.  Price of 
kerosene oil has been cut by Rs3 per 
litre, whereas light diesel oil price 
has been slashed by Rs5 per litre. 
Price of domestic gasoline has been 
decreased by Rs2 per litre, he said.  
OGRA on Thursday had sought an 
increase of up to Rs10 in the prices 
of petroleum products. In a summary 
forwarded to the petroleum division, 
the authority had recommended an 
increase of Rs6.21 per litre in petrol 
prices, Rs2 per litre in diesel prices, 
Rs9.91 in kerosene oil prices and 
Rs7.79 in light diesel prices.

Global oil prices rose in October, 

however the government only in-
creased the petroleum prices by 
half as much that month, Umar told  
reporters. Petrol prices had been 
raised by Rs5 per litre in October. The 
finance minister said the Petroleum 
Development Levy (PDL) on petrol 
has been cut to Rs6.15 from Rs10, 
while the PDL on diesel has been re-
duced to Rs6.56 from Rs8. The sales 
tax has been reduced from 15 per 
cent to 4.5 per cent on petrol, and 
from 27.5 per cent to 12 per cent on 
diesel. The cuts in sales tax and PDL 
were made to keep the petroleum 
prices in check, he explained.

Following the price revisions, petrol 
will now be sold at Rs95.83 per litre, 
diesel at Rs110.94 per litre, kerosene 
oil at Rs83.50 and light diesel oil at 
Rs77.44, effective from December 1 
(tomorrow). Umar said there seems 
to be room for further improvement 
in the prices in the near future. 

G-20 opens as final statement poses challenge again
BUENOS AIRES

The Group of 20 kicked off its two-
day leaders’ summit here on Friday 
as the global tide of protectionism 
looms large over their discussions 
on the global economy, free trade 
and climate change. Diplomats 
continued to negotiate behind the 
scenes toward an agreement on the 
wording of a final statement. As with 
other recent multinational gather-
ings, the Trump administration’s 
stances on such issues as World 
Trade Organization reform and the 
Paris climate accord, as well as the 
use of the word protectionism, fur-
ther complicate drawing up a blan-

ket communique that covers a wide 
range of global topics.

At last year’s summit in Germany  

the first for US President Donald 
Trump  the leaders issued a joint 
declaration vowing to continue to 

fight protectionism. But since then, 
the US and China have imposed 
steep tariffs on each, with divisions 

within the international community 
on trade only growing. At a meet-
ing of G-20 finance ministers here 
on Thursday before the summit, 
Japanese Finance Minister Taro Aso 
said his counterparts share the un-
derstanding that the world economy 

“is stable now, but there are many 
uncertain factors for the future.” The 
International Monetary Fund down-
graded its global growth forecast 
in October over the Sino-American 
trade war, signaling its grave threat 
to the global economy.

World leaders welcome Saudi prince at G-20
BUENOS AIRES: World leaders welcomed Saudi Arabia’s Crown Prince 
Mohammed bin Salman on Friday (Nov 30) at the G-20 summit, showing 
he was no pariah less than two months after the kingdom killed a dis-
sident journalist. The 33-year-old heir apparent was seen chatting with US 
President Donald Trump and his daughter Ivanka and shaking hands with 
French President Emmanuel Macron at the start of a two-day meeting of 
the world’s top economies in Buenos Aires.

Host city to get 
$5.5m hotel revenue
BUENOS AIRES: Argentine capital 
Buenos Aires is set to rake in some 5.5 
million US dollars in hotel revenue as 
it hosts the upcoming G20 summit, 
the city’s Tourism Secretariat said. The 
agency said the figure was based on 
arrivals, as some 10,000 people are 
expected to visit Buenos Aires.

PM May focused 
on Brexit vote, 
not plan B
BUENOS AIRES: British Prime 
Minister Theresa May said on 
Thursday that she was focused 
on persuading lawmakers to 
back her Brexit dal at a vote in 
Parliament on Dec 11 rather than 
preparing a plan B. May secured 
an agreement with European 
Union leaders on Sunday that 
will see Britain leave the bloc in 
March with continued close trade 
ties, but the odds look stacked 
against her getting it through a 
deeply divided British Parliament. 
The deal has been criticised by 
both eurosceptics and europhiles 
among her own Conservative 
Party lawmakers. Opposition 
parties and the small Northern 
Irish party which props up May’s 
minority government have all 
said they plan to vote against 
it. The focus of myself and the 
government is on the vote that 
is taking place on Dec 11. We 
will be explaining to members of 
Parliament why we believe this is 
a good deal for the UK, Mrs May 
told reporters on the plane to the 
G-20 summit in Argentina when 
asked if she had a plan B.

Rupee all-time low Rs 142 per dollar
KARACHI: The US dollar hit an all-time high of Rs142 in the interbank 
market on Friday. The greenback gained by Rs8 (a five percent increase) 
to touch the new high in the inter bank market. The dollar stood at Rs 
139.5 when the market closed on Thursday. Meanwhile, the US dollar 
was being traded at Rs141.5.  

US President Donald Trump 

We’re working very hard for 
talks with China. If we could 
make a deal that would be 
good



G 20 Summit under the shadow of conflicts

Leaders from the world’s top 19 
economies, as well as represent-
atives from the European Union 
have gathered for the 13th G20 

summit in Buenos Aires, Argentina. The 
G20 was founded in 1999 as the G7 to give 
developing countries a more powerful voice 
in the global economy. Initially only finance 
ministers and central bank governors were 
used to attend the meeting. As we know it 
today, G20 includes the G7 countries. Russia 
was previously a member of the then G8 but 
was ejected over the annexation of Crimea. 
Since the fallout from the global recession of 
2008, G20’s primary mandate is to prevent 
future financial crises.

This year’s meeting comes as tensions 
grow between China and the United States 
over trade differences, a conflict between 
Russia and Ukraine escalates and others ten-
sions. Issues related to oil markets as well as 
the trade dispute between China and the US 
is expected to dominate discussions at the 
G20 summit that begins here today (Friday). 
The two-day summit takes place as global oil 
prices trend lower at around $60 (Dh220) 
per barrel due to oversupply concerns 
and trade tensions between US and China 
escalate over unfair trade practices. The 
world’s top leaders including US president 
Donald Trump, Chinese President Xi Jinping, 
Russian President Vladimir Putin and Saudi 
Arabia’s Crown Prince Mohammad Bin 
Salman, among others, are attending the 
event at Argentinean capital. G20 today is 
not dealing with another financial crisis 
which threatens a global recession.

US President Donald Trump has cancelled 

a meeting with his Russian counterpart, 
Vladimir Putin, in protest at Russia’s seizure 
of Ukrainian naval boats. Twenty-four sail-
ors were arrested in the Black Sea incident. 

Mr Putin’s spokesman, Dmitry Peskov, said 
Moscow regretted the decision. But in his 
initial reaction to reports of the cancellation 
he said: “If this is so, the president will have 
a couple of extra hours in the programme 
for useful meetings on the sidelines of the 
summit.”

Hopes of progress over tariffs in Mr 
Trump’s expected talks with Chinese leader 
Xi Jinping have been dampened. The two 
economic giants are locked in a trade war, 
which may possibly even escalate. The US 
has hit a total of $250bn of Chinese goods 
with tariffs since July, and China has retali-
ated by imposing duties on $110bn of US 
products. The summit is also a diplomatic 
test for Saudi Crown Prince Mohammed bin 
Salman amid continuing questions about the 
Saudi state’s involvement in the murder of 
Jamal Khashoggi in Turkey.

A forum intended to be a powerhouse of 
global governance has become a stage for 
an increasing number of authoritarian and 
populist leaders who are there to perform 
for their restive followers back home. Their 
power depends on dramatically defying the 
rule-based order the G20 was created to 
promote. Europe has been represented by 
the UK, France, Germany and Italy as well 

as the EU leadership. All of the above ex-
cept Italy will be positioning themselves of 
the embattled liberal rule-based democratic 
order, with varying degrees of success.

Theresa May will certainly find it hard to 
project an aura of stability given the chaos 
at home, and will be on the alert for pitfalls 
and snubs that could underline the UK’s de-
clining clout. With Merkel entering the last 
act of her leadership and an erratic presi-
dent in the White House, Emmanuel Macron 
can be expected to continue his campaign 
to appropriate the mantle of leader of the 
western world. Held once a year since the 
2008 financial crisis, the G20 summit seeks 
to shape the global economic agenda. Last 
year’s meeting focused on climate change 
and global trade, a particularly contentious 
topic as Mr Trump had just pulled out of 
the Paris Climate Agreement. International 
Monetary Fund (IMF) Chairwoman Christine 
Lagarde has warned world leaders esca-
lating trade tensions, including car tariffs 
and Brexit, could hurt the global economy. 
In a report for the G20 leaders meeting in 
Buenos Aires, the IMF said car tariffs, if im-
posed, could cut 0.75 percent off the global 
economy.

Th.e Writer is the Assistant Editor ‘Mélange 
int’l Magazine’,  The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.

Selena Gomez goes through ‘Weird Ups & Downs’
Selena Gomez has opened up about her insecurities. In a new inter-
view, the 26-year-old singer discusses how her style influences the 
way she feels.  I get really insecure sometimes, I go through weird ups 
and downs, but in general I just want people to wear what they feel 
comfortable in, Gomez says. My assistant, she’ll wear workout clothes 
every day. But she doesn’t work out. It’s just become a lifestyle, and she 
loves it. She loves how she feels and she loves how she wears it, and I 
mean, that’s what I want everybody to feel. She’s inspired me a lot too.

If your mind feels strong and your body feels strong, and you feel like 
you can tackle things, that’s the best feeling, she adds. Through those 
moments of insecurity, Gomez has made it her mission to encourage 
women and use her platform for good. I wouldn’t be able to do any of it 
if it weren’t for the people that supported me, and that kind of sounds 
like a cliché, but it’s true, she says.

She continues, I think it’s important for girls to know the strength in 
everything, their identity and their soul, lies within themselves. And too 
much today you give that away so easily, from social media to school or 
relationships. And I think it’s important -- I want to remind girls that 
they’re perfectly strong the way they are. For Gomez, she feels strong 
when she embodies characters, switches up her style and does what 
she feels in a specific moment.

I guess I’m so moody, so I’ll watch Almost Famous and then I’ll want 
to dress like Kate Hudson for the week, or I’ll watch Marilyn and I’ll 
see something that I want to wear that’s all ‘50s style, she reveals. I 
think that’s probably why I’m an actress because I’m like…different 
personalities. But it’s just fun. I love dressing up. I love being inspired 
by art, by music, by movies.

Apple cuts apps from Chinese App Store

Apple has removed 718 apps from the 
Chinese App Store in the last few days. The 
iPhone maker swept out the apps because 
their developers pushed updates without 
its permission, The Telegraph reported 
Thursday, citing local reports. Apple warned 
developers against updating iOS apps with-
out its permission in early 2017. The banned 
apps included Sogou’s search engine and 
maps, online retailer Pinduodo and car 
sharing service Togo Car. The Cupertino, 
California, company didn’t immediately re-

spond to a request for comment.
It’s not the first time Apple has cracked 

down on rule-breakers in China, which has 
a very different app ecosystem than most 
of the world. Back in August, Apple pulled 
thousands of “illegal” gambling apps follow-
ing intense criticism by state-run media. 
The Chinese market makes up nearly 40 
percent of the App Store’s revenue, analysts 
at Macquarie Research reported earlier this 
year, so it’s important for Apple to maintain 
control over its content.
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Fining VIPs 

ITP sets exemplary precedent

Elimination of VIP culture from the country was a much-emphasized 
point of the Pakistan Tehreek-e-Insaf (PTI) election manifesto and 
masses voted the party for that. Although one is not sure about 
other points whether any progress was made on them or not yet 

on elimination of the VIP culture, Prime Minister Imran Khan’s government 
stands vindicated as the large fleet of luxury vehicles, army of servants and 
security guards escorting the Prime Minister  and his Cabinet members 
are no more.

The ministers and the advisers are allowed only two cars and lesser staff than 
their predecessors. The federal capital is fortunate in the sense that even before 
the PTI government traffic police in the city was doing its bit to discourage the 
VIP culture and hold those violating traffic rules accountable.

According to media reports, in the year 2018, the Islamabad Traffic Police 
(ITP) fined 851 VIPs on various types of traffic violations.

Those who have faced the action by the efficient, graceful and professional 
force responsible for regulating traffic on Islamabad’s busy chowks and av-
enues include not only stiff-necked bureaucrats and resourceful business men 
but also diplomats and parliamentarians.

The credit for police’s compliance with law and unbiased action against all 
also goes to Minister of State for Interior Sheharyar Afridi who himself has 
directed the police chiefs not entertain influence from any side, their bosses 
or the politicians, while performing their duties. This is the same minister 
that generated quite a stir in media by visiting police stations and offices that 
fall under his ministry and suspending police officers on the spot, though he 
had to bear criticism for that public friendly action. According to ITP, as per 
basic objectives defined at the time of its inception on January 28, 2006, the 
personnel of traffic personnel are ensuring equal implementation of law and 
they fined 851 VIPs on traffic rules violation during the ongoing year.

The VIPs fined during the ongoing year included 65 Parliamentarians, 46 
army officials, 357 government officials, 205 senior police officers, 12 diplo-
mats, 37 media personnel and 51 Judiciary officers among others.

Pakistan must learn from Kazakhstan economic expertise
QQ ZUBAIR QURESHI

ISLAMABAD

Kazakhstan is a fast growing economy in Central Asia 
and has the unique honor of being the first former 
Soviet Republic to repay all its outstanding debts (the 
country has broken the begging bowl of IMF) in 2,000 
even 7 years ahead of scheduled time.

This was stated by Ambassador of the Republic of 
Kazakhstan Barlybay Sadykov at a public talk titled 
“Kazakhstan-Pakistan Relations: Priorities of Kazakh 
Foreign Policy” organized by the Institute of Strategic 
Studies Islamabad (ISSI) here on Friday.

The public talk was organized under ISSI’s 
“Ambassadors Platform” series. The talk was also a part 
of the celebrations of the independence of Kazakhstan 
which falls on December 16. Ambassador Sadykov talked 
about how in twenty-seven years of independence, pov-
erty in Kazakhstan has been reduced to 2.7 percent in 
2017, the literacy rate is one of the highest in the world 
and the country is also one of the biggest oil suppliers 
in the world.

He acknowledged that Pakistan was one of the first 
countries to recognize and establish diplomatic relations 
with Kazakhstan, something which the Ambassador said 
still resides in the hearts and memories of the Kazakh 
people.

Pakistani leadership has always paid great attention to 
Kazakh foreign policy he said adding one of the important 
hallmarks of the bilateral relationship was that Pakistan 
was given full membership of the Shanghai Cooperation 
Organization (SCO) at Astana Summit in 2017.

He also underlined the excellent cooperation between 
the two countries in the military sphere where the main 
areas of cooperation at the moment were military educa-
tion and military technical cooperation. Tolerance and 
partnership are the only way to fight global challenges 
and it is focal point of Kazakhstan’s Foreign Policy that 
there is a no military solution to any problem or issue, 
said the Ambassador.

He was of the view that Kazakhstan was interested in 
training its military personnel in Pakistan as well and 
hoped that the new Pakistani government would con-

tinue to maintain good relations as have predecessor 
governments. At the same time, the Ambassador pointed 
that at present trade between the two countries was at 
a low level and there was ample room to further accel-
erate it.

He specified how Pakistani agricultural products such 
as citrus and vegetables would be very competitive in the 
Kazakh market because of the winter spell in Kazakhstan 
during which products have to be imported from far off 
countries in Latin America. 

He highlighted how Kazakhstan is actively involved 
in mediation of many conflicts – the Astana process 
for the Syrian war being a prime example. Regarding 
the peace process in Afghanistan, he said while it was 
a  shared responsibility of all regional players, it is 
important that the peace process must be Afghan-led 
and Afghan-owned. Earlier, in his welcome remarks, 
Chairman BOG ISSI, Ambassador Khalid Mahmood said 
that Kazakhstan is a very significant country playing an 
important role in many important organizations such 
as the Shanghai Cooperation Organization (SCO) and 
Economic Cooperation Organization (ECO). Pakistan, one 
of the first countries to recognize Kazakhstan’s independ-
ence and establish bilateral relations, shares a common 
vision of peace and security in the region.  

Both countries have been collaborating at an interna-
tional level as well – each country has supported the other 
at various fora such as membership in the Security Council. 
Unfortunately, the trade between the two countries has 
not been subject to many impediments. This needs to be 
overcome.

Mr Putin’s spokesman, Dmitry Peskov, said Moscow 
regretted the decision. But in his initial reaction to reports 
of the cancellation he said: “If this is so, the president will 
have a couple of extra hours in the programme for useful 
meetings on the sidelines of the summit.”

Tolerance and partnership are the only way 
to fight global challenges and it is focal point 
of Kazakhstan’s Foreign Policy that there is a 
no military solution to any problem or issue, 
said the Ambassador

Saima Zaman



Neymar inspires 
PSG to leave Reds 
in danger

Liverpool manager Jurgen 
Klopp hit out at the referee and 
Neymar as his side slumped 
to a 2-1 defeat to Paris Saint-
Germain that leaves last season’s 
runners-up dangerously close to 
an early Champions League exit. 
Juan Bernat and Neymar scored 
to put PSG in control in the first 
half in the French capital, be-
fore a James Milner penalty on 
the stroke of half-time ensured 
this pivotal game remained in 
the balance until the death. PSG 
knew a defeat here coupled 
with an unfavorable result in 
the night’s other Group C game 
could see the ambitious Qatar-
owned club eliminated already.

But instead it is Liverpool 
beaten in each of their last five 
games away from Anfield in the 
Champions League who now 
seem the more likely to miss out 
on the last 16. When you saw 
their line-up, the approach they 
chose was full risk, especially in 
the beginning, to try everything 
as long as your legs carry you. 
The quality they have meant it 
was obviously quite intense to 
deal with, admitted Klopp.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 100 102

 Bahrain Dinar 355.5 357.5

Canadian Dollar 103 105

China Yuan 19.25 19.4

Euro 156.5 158

Hong Kong Dollar 17.05 17.3

Indian Rupee 1.87 1.94

Kuwaiti Dinar 439.5 442

Norwegians Krone 15.5 15.75

 Qatari Riyal 36.7 37.05

Saudi Riyal 36.65 37.65

 U.A.E Dirham 37.6 38.6

UK Pound Sterling 175.5 178

 US Dollar 138 142
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Melania Trump defends 
her red Christmas trees

First lady Melania Trump defended her choice of 
red Christmas tree decorations after they gener-
ated criticism on social media. We are in 21st 
century and everybody has a different taste. I 
think they look fantastic, the first lady said dur-
ing a panel discussion on the opioid epidemic at 
Liberty University. I hope everybody will come 
over and visit it. In real life they look even more 
beautiful and you are all very welcome to visit 
the White House, the people’s house.”

The criticism about the Christmas trees came 
after Trump posted a video on TwitterMonday, 
revealing the red-colored holiday theme in-
side the White House. Despite its festive look, 
some Twitter users pointed out that the blood 
red Christmas trees resembled costumes from 
a popular Hulu series, “The Handmaid’s Tale.” 
Set in a dystopian future about a woman living 
in a totalitarian society, the streaming service’s 
drama has won six Emmy Awards during its first 
two seasons and recently confirmed it will have 
a third season.

According to the White House, the color red 
was a symbol of valor and bravery, matching 
the stripes found in the presidential seal. Vickie 
Wenstrup, a florist from Amelia, Ohio, designed 
the now-iconic red berry Christmas trees. She 
was one of dozens of florists and decorators cho-
sen for the volunteer job. “It’s something I’ve al-
ways wanted to do,” Wenstrup, who runs Amelia 
Florist Wine and Gift Shop, told Cincinnati ABC 
affiliate WCPO. “I just never dreamed I would do 
it or get to do it.

Jameela Jamil joins Disney 
cartoon series

Jameela Jamil has said she’s thrilled to be part 
of Disney’s Indian-inspired series, Mira, Royal 
Detective, with a smart girl as the lead. The show 
is a mystery-adventure series set in fictional 
Jalpur, where Mira helps the prince save the 
kingdom.  Ex-T4 and Radio 1 presenter Jameela 
has been making waves playing Tahani Al-Jamil 
in Netflix’s The Good Place, which is now in its 
third season.

Mira, Royal Detective, will debut on Disney 
Junior channels in 2020.The lead character will 
be voiced by newcomer Leela Ladnier, while 
Jameela will play Mira’s Auntie Pushpa.

Jameela Jamil told she was ‘too ethnic’ to make 
it in US How The Good Place star got so lucky

As well as winning awards including an Oscar 
and Bafta, it was also highly praised for its re-
spectful portrayal of Mexican culture, reflected 
in its all Latino-cast. Mira, Royal Detective is one 
of many of Disney Junior shows representing 
diverse cultures. In 2016 the network intro-
duced Elena of Avalor, a Latin folklore-inspired 
animated series about a teen princess in an en-
chanted fairytale kingdom. The show also took 
home a Daytime Emmy Award for outstanding 

Naka shot during robbery in Pretoria
PRETORIA

Former South Africa international Naka 
Drotske, a member of the 1995 World Cup 
winning squad, is in a critical condition in 
hospital after being shot during a robbery 
in Pretoria.

The 47-year-old was with another former 
Springbok, Os du Randt, but the latter was 
not injured.

Drotske played one game during South 
Africa’s home World Cup victory. It was the 
first major sporting event to take place in 
the country following the end of apartheid. 
Local reports said Drotske was visiting 
family with business partner Du Randt 
when they were attacked by four men.

Drotske won 26 caps for South Africa be-
tween 1993 and 1999 and also played for 
London Irish from 2001-2003. After retir-
ing from playing he coached Super Rugby 
side the Cheetahs, before quitting rugby 
in 2015 to pursue business interests. Our 
thoughts are with former Springboks Naka 
Drotske and Os du Randt and their families, 
who were the victims of a robbery near 
Pretoria last night, South African Rugby 
said on social media.

Naka was shot and is currently in criti-
cal condition in hospital. We wish him a 

speedy recovery.
A statement from the Cheetahs said the 

club were very shocked by the news. Naka 
and Os are two of our legendary players, 
coaches and friends, and we keep them in 

our thoughts and prayers. We wish Naka 
a speedy recovery and wish the families 
involved all the best in this difficult time. 
London Irish said their thoughts were with 
their former player.

La Liga takes Spanish FA to court over battle
WUHAN

La Liga has taken the Spanish Football 
Association (RFEF) to court in its fight to play 
Girona’s home league game against Barcelona 
in Miami. The RFEF is one of the bodies that 
needs to give approval for the game to go 
ahead on 26 January but has not yet provided 
an official response. The Spanish top flight 
has filed a lawsuit with a civil court in Madrid 
to force the RFEF to approve the match. A 
decision is expected around the middle of 
December. La Liga has taken a case to court in 
Madrid and expect a resolution in the coming 

days or weeks, a spokesperson for the league 
said. It is understood La Liga thinks the RFEF’s 
role in bringing the second leg of the Copa 
Libertadores final to Real Madrid’s Bernabeu 
stadium on 9 December will strengthen its 
case, as it is a precedent for matches tran-
scending country and regional borders. The 
RFEF and Spanish players’ union (AFE) have 
previously been vocal in their objections to the 
game. AFE president David Aganzo has now 
said the match will not go ahead next year, but 
that it could be possible in the future. La Liga 
agreed to play one game a season in the US 

as part of a 15-year deal with media company 
Relevent and Catalan neighbours Girona and 
Barcelona agreed to move their game to the 
Hard Rock Stadium.

Bourse sheds 143 points as rupee downs to dollar
Benchmark index 
decreases 0.35% to 
settle at 40,496.03

KARACHI

The stock market lost some ground in 
volatile trading on Friday as investor sen-
timents were dented by another round of 
massive rupee depreciation. In the morn-
ing, the market got off to a positive start 
and the index climbed nearly 300 points, 
but the gains proved shortlived when 
news of the rupee’s weakening reached 
the bourse.
In the second half, uncertainty prevailed, 
which pushed the benchmark index down. 
The upcoming monetary policy announce-
ment also kept investors at bay as there 
were expectations of an increase of 100 
basis points in the key interest rate. Later 
in the evening, the State Bank unveiled 
the policy, raising the interest rate by 150 
basis points.
Index-heavy sectors such as automobile 
and cement bore the brunt of rupee de-
preciation. On the other hand, exploration 

and production (E&P) stocks fared well 
despite a reduction in petroleum product 
prices by the government. At the end of 
trading, the benchmark KSE 100-share 
Index recorded a decrease of 142.80 
points or 0.35% to settle at 40,496.03.
Overall, trading volumes increased to 
270.8 million shares compared with 
Thursday’s tally of 97.4 million. The 
value of shares traded during the day 

was Rs23.9 billion. Shares of 363 compa-
nies were traded. At the end of the day, 84 
stocks closed higher, 254 declined and 25 
remained unchanged.
UBL was the volume leader with 52 
million shares, losing Rs2.3 to close at 
Rs141.53. It was followed by The Bank 
of Punjab with 29.1 million shares, gain-
ing Rs0.13 to close at Rs13.24 and Fauji 
Cement with 16.5 million shares, losing 

Rs1.19 to close at Rs22.71. Foreign insti-
tutional investors were net sellers of Rs4.2 
billion worth of shares during the trading 
session, according to data compiled by the 
National Clearing Company of Pakistan.
The index fell 143 points or 0.4% during 
the MSCI semi-annual review. The mar-
ket hit an intra-day low of -299 points and 
intra-day high of +298 points. Sudden de-
valuation of the local currency against the 
US dollar was witnessed in the inter-bank 
market as the greenback hit an all-time 
high at Rs144 during intra-day trading. 
The traded value of stocks stood at $178 
million, up 403%, while traded volumes 
came in at 271 million shares, up 178%.
Major contribution to market volumes 
came from United Bank Limited (UBL, 
-1.60%), The Bank of Punjab (+0.99%) 
and Fauji Cement (-5%). Heavy volumes 
were witnessed in Lucky Cement (-4.57%) 
and UBL (-1.60%) as both stocks were 
downgraded from the large-cap to the 
small-cap category in the MSCI Emerging 
Markets index, cumulatively contributing 
90 points to the index’s decline.

China to reduce retail oil prices

BEIJING

China on Friday announced a third 
straight cut in retail prices of oil prod-
ucts in this month, the largest reduc-
tion since 2008, the top economic 
planner said Friday. Starting Saturday, 
the prices of gasoline and diesel will 
be lowered by 540 yuan (about 78 

U.S. dollars) and 520 yuan per tonne, 
respectively, according to the National 
Development and Reform Commission 
(NDRC). Under the current pricing 
mechanism, if international crude oil 
prices change by more than 50 yuan 
per tonne and remain at that level for 
10 working days, the prices of refined 
oil products in China will be adjusted 
accordingly. Global oil prices went 
down due to increased output from 
Saudi Arabia, forecast-beating U.S. 
stockpile and softer-than-expected 
U.S. sanctions against Iran, the NDRC 
price monitoring center said, predict-
ing the weakness will continue. The 
NDRC has asked major Chinese oil 
companies, including China National 
Petroleum, China Petrochemical and 
China National Offshore Oil, to ensure 
a stable supply and implement the 
pricing policy. 

Petrol, diesel prices 
fall for December

DOHA

Petrol and diesel are to cost consider-
ably less next month in Qatar, as per the 
prices announced by Qatar Petroleum 
(QP) today. Prices are to fall by 12.2 per-
cent for gasoline and 2.4 percent for diesel 
in December.  QP set the price of Super 
Gasoline (95) at QR 1.85/litre, 12.2 per-
cent lower than the November price of QR 
2.10/litre. The price of Premium Gasoline 
(91) is set at QR 1.80/litre for December, 
compared to QR 2.05/litre in November, 
the fall being 12.2 percent. The diesel 
price is set at QR 2.00/litre for December, 
compared to QR 2.05/litre in November, 
comprising a decline by 2.4 percent.
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Finance Minister, Asad Umar chairing ECC meeting in Islamabad on Friday. Photo: PID

ECC approves 40,000 metric 
tons wheat to Afghanistan
Release of funds for PPAF & BISP endorsed

ISLAMABAD

The Economic Coordination 
Committee (ECC) on Friday accorded 
approval for gifting 40,000 metric 
tons of wheat to Afghanistan. Finance 
Minister Asad Umar chaired a meet-
ing of the ECC which agreed to gift 
the wheat worth Rs1.73 billion to 
Afghanistan. The ECC also approved 
the release of funds to Pakistan Poverty 
Alleviation Fund (PPAF) for the Benazir 

Income Support Programme (BISP). 
Following ECC’s decision, $82.6 million 
will be released for the 320,000 BISP 
card holders. 

ECC approved the proposal of 
Ministry of National Food Security and 
Research for provision of 40,000 met-
ric tons of wheat to Afghanistan as a 
gift. ECC also considered and approved 
a proposal from the Finance Division 
for provision of funds amounting to 

US$ 82.6 million as grant to Pakistan 
Poverty Alleviation Fund (PPA) for 
disbursement to 320,000 BISP ben-
eficiaries, helping them graduate out 
of poverty.

It may be added that Pakistan 
Poverty Alleviation Fund (PPAF) 
had devised the National Poverty 
Graduation Programme (NPGP). The 
International Fund for Agricultural 
Development (IFAD) agreed to provide 

a loan amounting to US $82.6 million 
to Government of Pakistan for NPGP 
on concessional rates.

A Project Financing Agreement with 
IFAD in this regard was also signed. 
As per agreement, Government shall 
make the loan proceeds available as 
grant of PPAF for poverty graduation of 
BISP beneficiaries. ECC was also given 
a detailed briefing on various matters 
pertaining to the sugar industry. 

CDWP approves three 
projects worth Rs3.17b

ISLAMABAD

Central Development Working 
Party has approved 3 develop-
ment projects worth Rs 3.17 bil-
lion and 1 mega projects valuing 
Rs 4.06 billion was referred to 
Executive Committee of National 
Economic Council (ECNEC) for its 
final approval. Federal Minister for 
Planning Development and Reform 
& Deputy Chairman Planning 
Commission Makhdum Khusro 
Bakhtiar chaired the meeting here 
on Friday. The meeting was also at-
tended by Secretary Planning Zafar 
Hasan, officials from different min-
istries and provincial governments.

 The projects approved included 
schemes in Devolution and Area 
Development, Education and Mass 
Media. In Devolution and Area 
Development sector, CDWP has ap-
proved project worth Rs 520.114 
million titled ‘’Khyber Area de-
velopment project phase 2 “ this 
project will focus on elimination of 
poppy cultivation and other illicit 
trades in the area by introducing 
high value crops and through al-

ternate means of livelihood. It will 
make the area accessible to local 
administration by construction of 
rural roads.

CDWP also recommended two 
projects of Education with the 
total proposed cost of Rs 6657 mil-
lion. The first project of worth RS 
2600 million was approved which 
focused on improving human de-
velopment indicators in Pakistan 
(education related) under the 
Sustainable Development Goals. 
The second project of education 
is “Establishment and Operation 
of Basic Education Community 
Schools in the country” of worth RS 
4057 Million was referred to ECNEC 
for further approval. The CDWP ap-
proved one project of Mass Media 
sector of worth Rs 47.471 million; 
titled “ Technical up-gradation of 
Radio Station Multan under official 
development assistance program 
of Republic of Korea”. In addi-
tion, one position paper worth Rs 
1215.6 million was also approved 
in Central Development Working 
Party meeting.

Federal Minister for Planning, Development & Reform 
Makhdum Khusro Bakhtyar chairing Central Development 
Working Party Meeting at Islamabad on Friday. Photo: PID

Oil falls as high inventories 
outweigh OPEC cuts

LONDON

Oil prices fell further on Friday as 
swelling inventories depressed sen-
timent despite widespread expecta-
tions that OPEC and Russia would 
agree some form of production 
cut next week. The two global oil 
benchmarks, North Sea Brent and 
U.S. light crude, have had their weak-
est month for more than 10 years 
in November, losing more than 20 
percent as global supply has out-
stripped demand. Brent fell $1.05, 
or 1.8 percent, to a low of $58.46 a 
barrel on Friday, before recovering 
to around $58.70 by 1315 GMT. U.S. 
crude futures dropped $1.14 to a 
low of $50.31. Both contracts were 
almost flat on the week after seven 
weeks of falls.

Surging oil production in the 
United States, Russia and by mem-
bers of the Middle East-dominated 
Organization of the Petroleum 
Exporting Countries has helped fill 
global inventories and create a glut 
in some markets. A slowdown in 
oil demand growth is compound-
ing the emerging oversupply. At the 
heart of the malaise are concerns 
that OPEC+ will not do enough to 
address the current oversupply, 
said Stephen Brennock, analyst at 
London brokerage PVM Oil.

The weakness in sentiment is 
visible in the Brent forward price 

curve, which now has prices for 
future delivery above those for im-
mediate dispatch, a structure known 
as contango, which can make it at-
tractive to put oil into storage. To 
rein in the glut, OPEC and its main 
partner Russia are discussing supply 
cuts and are due to meet in Vienna 
on Dec. 6 and 7 to agree production 
strategy. The next OPEC meeting is 
going to prove a pivotal moment 
for the direction of oil prices in 
2019,” BNP Paribas strategist Harry 
Tchilinguirian told Reuters Global 
Oil Forum.

A decision will have to be made 

against a background of strong U.S. 
shale oil supply growth, and for now, 
weaker expectations on global oil 
demand growth. Before the OPEC 
meeting, the world’s top three pro-
ducers - the United States, Russia 
and Saudi Arabia - will be part of a 
meeting this weekend of the Group 
of 20 industrialised nations in 
Buenos Aires, Argentina. Oil inven-
tories are rising fast in the United 
States, where commercial crude 
stocks rose by 3.6 million barrels in 
the week to Nov. 23 to 450.49 mil-
lion barrels, according to the Energy 
Information Administration (EIA).

Pakistan needs to 
deliver outcomes, 
build trust: US
WASHINGTON: The United 
States has emphasised the 
need for Pakistan to deliver 
outcomes and build confi-
dence and trust” between the 
two countries. 
Responding to a journalist’s 
question regarding President 
Donald Trump’s accusations 
of Pakistan harbouring ter-
rorists, Deputy Spokesperson 
of the State Department 
Robert Palladino said, The 
Secretary has emphasised the 
need for Pakistan to deliver 
outcome and build confidence 
and trust between our two 
countries.
Earlier this month Trump 
launched a tirade against 
Pakistan, alleging that the 
United States had paid 
Pakistan billions of dollars and 
they never informed us he 
[Osama bin Laden] was living 
there. “Of course we should 
have captured Osama Bin 
Laden long before we did. 
I pointed him out in my book 
just BEFORE the attack on the 
World Trade Center. President 
Clinton famously missed his 
shot. 
We paid Pakistan Billions 
of Dollars & they never 
told us he was living there. 
Fools!” The US president had 
tweeted.

US trade restrictions hit 
$36b Chinese exports

GENEVA

US trade restrictions have hit a total 
of $369 billion of Chinese exports 
this year, much higher than the $278 
billion of goods impacted by tariffs 
alone, a regular monitoring report 
of G20 trade restrictions said. The 
Global Trade Alert report, produced 
by Simon Evenett and Johannes 
Fritz at the University of St Gallen 
in Switzerland, said most media 
reports of U.S. President Donald 
Trump’s trade policies focused on 
$278 billion of tariff increases.

However, this year has also seen 
$47 billion of Chinese good ship-
ments to the United States tar-
geted by other US trade distortions. 
Furthermore, over $43 billion of 
Chinese exports have been caught 
up in other US trade distortions that 
affect multiple countries, the report 

said.
In fact a total of $369 billion of 

Chinese exports have faced new US 
trade distortions this year. Once the 
full range of US trade distortions 
is taken into account, a third more 
Chinese exports are implicated in 
this year’s trade war.

At the same time, Chinese tariff re-
taliation affected $87.5 billion of US 
goods exports this year.

Taking into account both sides, the 
scale of the trade war is 20 percent 
larger than commonly reported, the 
report said. Global Trade Alert has 
cataloged global trade policies since 
2009 to gauge trends in protection-
ism, following a pledge by the G20 
group of countries in November 
2008 not to resort to trade protec-
tionism as a response to the financial 
crisis.


