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We need a really credible 
perspective toward long-
term de-carbonization

Chancellor of Germany Angela Merkel

Change to be visible 
in a few months
Government to take all steps to resolve people’s 
problems: PM Imran

ISLAMABAD

Prime Minister Imran Khan is con-
fident the masses will witness a vis-
ible change in all sectors within a 
few months. The premier expressed 
the thought on Tuesday in a meet-
ing at the Prime Minister Office 
(PM) with a delegation of parlia-
mentarians from Karachi led by 
Sindh Governor Imran Ismail. PM 
Imran pondered that the Pakistan 
Tehreek-e-Insaf (PTI) government 
had taken reign of the country at a 
difficult juncture but he was certain 
the government will take all steps to 
resolve people’s problems.

The PTI chief urged parliamentar-
ians to liaise with the common man 
to resolve their issues.

Meanwhile, Governor Ismail 
briefed the premier on the progress 
of PTI’s Karachi Package. Minister 

for Maritime Ali Zaid elaborated 
on the measures taken to combat 
water and transport issues in the 
port city. Matters pertaining to job 
creation for Karachiites were also 
discussed.

In his maiden visit to the city 
of lights after assuming charge 
as prime minister, Imran had ex-
pressed concerns over the water 

issue faced by Karachi citizens and 
emphasised on enhanced coordina-
tion between federal and provincial 
governments for co-funded projects.

PM Imran reviewed the pace 
of development projects under 
the federal government’s Karachi 
package and held separate meet-
ings with the governor and chief 
minister.

Islamabad: Prime Minister Imran Khan meeting with MNAs from Karachi at PM office on Tuesday. Photo: PID

PM to visit Malaysia on Nov 20

ISLAMABAD: Prime Minister Imran Khan will undertake a two-day visit 
to Malaysia on the invitation of Malaysian prime minister Mahathir Bin 
Mohamad. The premier will jet off to Malaysia on November 20 and will 
be accompanied by Foreign Minister Shah Mehmood Qureshi, Finance 
Minister Asad Umar and Information Minister Fawad Chaudhr. Further, 
the sources said, the prime minister will call on his Malaysian counterpart 
and other high ranking officials. 

Writ of the State

Corps Commanders 
reiterate support for 
institutions

RAWALPINDI

The military’s top brass on Tuesday 
discussed the prevailing security sit-
uation of the country and expressed 
its resolve for continued support to 
all state institutions for ensuring writ 
of the state, an Inter-Services Public 
Relations (ISPR) statement said. The 
top military leadership has expressed 
its resolve for continued support to all 
state institutions for ensuring writ of 
the state and rule of law in which lies 
the peace, stability and prosperity of 
the country. 

The 215th Corps Commanders’ 
Conference, held at the General 
Headquarters in Rawalpindi, was 
presided over by Chief of the Army 
Staff Gen Qamar Javed Bajwa. Forum 
reviewed geo-strategic environment 

and security situation of the country.
Progress of ongoing operations, 

fencing along Pak-Afg border, situa-
tion along Eastern Border including 
Indian ceasefire violations deliberately 
targeting innocent citizens were also 
discussed. Forum reiterated to con-
tinue its efforts for bringing enduring 
peace in the country while supporting 
all initiatives towards regional peace. 

Forum also expressed its resolve 
for continued support to all state in-
stitutions for ensuring writ of the state 
and rule of law in which lies the peace, 
stability and prosperity of the country.  
The military leadership reiterated to 
continue its efforts for bringing en-
during peace in the country while 
supporting all initiatives towards re-
gional peace.

Rawalpindi: 215th Corps Commanders’ Conference presided by General 
Qamar Javed Bajwa, Chief of Army Staff held at GHQ. Photo: ISPR

Asian markets start week on cautious note
HONG KONG:

Asian markets were largely flat yesterday fol-
lowing weak US trading at the end of last week 
and as nervousness over Chinese growth put 
pressure on global equities. After early gains, 
Hong Kong hovered between positive and 
negative territory, edging up 0.2%. Tokyo and 
Shanghai stocks were largely unchanged, with 
Tokyo trading down by 0.1%. Flagging growth 
in China revived global growth concerns, 
Stephen Innes, head of trading for Asia-Pacific 
at OANDA. Specifically, it was Friday’s China 
factory gate inflation wobble that is weighing 
on global equities and commodities alike.

China’s economy will be in the spotlight 
this week, with key monthly data expected 
Wednesday and stocks tumbling last week on 
mounting concerns of a slowdown. Chinese e-
commerce giant Alibaba took a record $30bn 
in orders on Sunday during its annual Singles 
Day shopping frenzy. However sales growth 
slowed to 27% this year from 39% growth in 

2017, adding to mounting concerns over the 
outlook for the Asian powerhouse. But where 
we can get some comfort from this number 

is that Chinese consumers are slowing, not 
collapsing, Junheng Li, founder of JL Warren 
Capital LLC, said.

China’s banking stocks were seeing mixed 
performance Monday after the government 
gave new guidance on requirements for banks 
to lend to private companies. Last week bank 
shares dropped as investors balked at what 
were seen as unprecedented government de-
mands on lenders.

The Industrial & Commercial Bank of China 
(ICBC) was up 0.2% in Hong Kong, while the 
China Construction Bank lost 0.1%. Markets 
across Asia were cautious, with Taiwan up 
0.2%, Seoul edging down 0.3%, and Sydney up 
0.1%. There was some relief on the oil markets 
following last week’s slump, after a key meet-
ing of oil producers took place in Abu Dhabi 
at the weekend. The Opec group and its allies 
started laying the groundwork to cut supply in 
2019, reversing an almost year-long expansion. 
Khalid al-Falih, energy minister of the world’s 
top supplier Saudi Arabia, said the kingdom 
would cut its production by 500,000 barrels 
per day.

OECD 
unemployment 
rate at 5.2pc in 
September

ANKARA

The unemployment rate in 
the Organization for Economic 
Co-operation and Development 
(OECD) countries fell to 5.2 
percent in September, the 
organization reported on 
Tuesday. On a monthly basis, 
the OECD unemployment rate 
showed a 0.1 percentage point 
down, while the number of 
unemployed people totaled 33.1 
million across the 36 member 
countries. 
The highest figures were seen 
in Greece 19 percent in July, 
the latest month available and 
Spain with 14.9 percent, as the 
lowest figures were recorded in 
Czechia and Japan, 2.3 percent 
for both countries.
The OECD unemployment 
rate for youth [people aged 15 
to 24] remained stable at 11 
percent in September, while 
the rate for people aged 25 and 
above declined by 0.1 percent-
age point to 4.5 percent, it said. 

Regional Economic Outlook for MENA

Gulf economy recovering but faces 
oil volatility: IMF

DUBAI

Economic growth in the energy-rich 
Gulf will recover in 2018 from a con-
traction last year but remains vulner-
able to volatility in crude oil prices, the 
IMF forecast on Tuesday. The global 
lender predicted that an overall en-
ergy price recovery from 2015-2016 
lows would spur the economies of the 
six-nation Gulf Cooperation Council to 
grow by 2.4 percent in 2018 and 3.0 
percent in 2019, after a contraction of 

0.4 percent last year.
Grouping Bahrain, Kuwait, Oman, 

Qatar, Saudi Arabia and the UAE, the 
GCC states together pump over 17 
million barrels per day and depend 
heavily on crude revenues. But the 
growth outlook for oil exporters re-
mains subject to significant uncer-
tainty about the future path of oil 
prices, the IMF said in its Regional 
Economic Outlook for the Middle East 
and North Africa (MENA).

EU reviews special 
mechanism for 
Iran

BERLIN

European Union’s special 
mechanism for Iran was 
reviewed at a roundtable in 
German parliament in the 
presence of members of parlia-
ment and economic represent-
atives here. The roundtable 
was themed ‘Iran - the country 
and its economy at crossroads’.  
After the May 8 exit of the US 
from 2015 Nuclear Deal by 
American President Donald 
Trump, the European Union, 
Russia, and China announced 
that they would abide by the 
Deal and the European Union, 
announced that a special 
mechanism for trading with 
Iran will be launched.
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PTI govt’s economic vision 
shared with IMF
Domestic industry, export sector revival top priority: Asad

ISLAMABAD

The Finance Minister Asad Umar, 
Tuesday, shared PTI government’s 
vision on economy with the visiting 
International Monetary Fund (IMF) 
mission led by Harald Finger. He 
referred to the corrective measures 
being taken to remove imbalances in 
the economy and said that the new 

government had come to power 
with an agenda of wide ranging re-
forms. The Mission leader shared his 
initial assessment with the Finance 
Minister on various sectors of the 
economy, following the delegation’s 
interaction with officials of relevant 
ministries and entities.

Finance Minister said that the 

Government has a strong resolve for 
implementing deep structural and in-
stitutional reforms. It is committed to 
safeguarding the poor and vulnerable 
segments of the society and shall in-
vest more in social protection, human 
development and creating employ-
ment opportunities. Along-with 
structural and governance reforms, 

revival of domestic industry and ex-
port sector are high priorities of the 
Government. He said Pakistan looked 
forward to receiving IMF support 
for government’s efforts aimed at 
achieving an economic turnaround. 
The Mission will continue its discus-
sions with the relevant authorities 
during the next several days.

Finance Minister Asad Umar in a meeting with the IMF delegation in Islamabad on Tuesday. Photo: PID

PC Board seeks 
feasibility 
paper from 
NPPCL

ISLAMABAD

The Board of Privatisation 
Commission (PC), Tuesday, 
directed the management 
of National Power Parks 
Company Limited to submit 
a working paper on feasibility 
for Privatisation of two power 
plants as a bundle package 
or as separate entities along 
with timelines, justifications 
and any issues ancillary to it 
for consideration of the Board 
and CCoP. PC Board met here 
with Chairman Privatisation 
Commission, Muhammad Mian 
Somroo in the chair to  discuss 
matters related to implemen-
tation of new Privatisation 
program and also directed to 
initiate the process for hiring 
of Financial Advisors for other 
PSEs in the Active Privatisation 
Program as approved by 
the Cabinet. The Evaluation 
Committees for the evalua-
tion of proposals for the said 
Privatisation transactions were 
also constituted.
The Board also constituted 
a committee for resolution 
of the issue of contingent 
payments in case of Financial 
Advisory Services Agreements 
concerning Privatisation 
transactions initiated dur-
ing the tenure of previous 
Government. 

ASEAN summit calls for 
international cooperation

SINGAPORE

The 33rd summit of the Association 
of Southeast Asian Nations (ASEAN) 
opened here Tuesday with a call for 
upholding multilateralism and in-
ternational cooperation. The sum-
mit, gathering leaders of ASEAN’s 
10 member countries, will review 
ASEAN’s achievements in the year 
2018 in pushing forward commu-
nity building and integration while 
mapping out a new course for the 
year ahead.

In a speech at the opening cer-
emony of the summit, Singaporean 
Prime Minister Lee Hsien Loong 
called on ASEAN members and part-
ners to uphold multilateralism and 
international cooperation in future 
development and tackling common 
challenges including terrorism and 
climate change. The international 
order is at a turning point. The ex-
isting free, open and rules-based 
multilateral system, which has un-
derpinned ASEAN growth and sta-
bility, has come under stress, Lee 
said.

He called on ASEAN countries 
to stay united and find common 
ground as past experiences proved 
that ASEAN is greater than the sum 
of its parts. During Singapore’s 
chairmanship in 2018, ASEAN 
member countries have redoubled 
integration efforts and come up 
with concrete measures that laid 
the groundwork for “united, effec-
tive, and relevant ASEAN, he said.

ASEAN has reaffirmed commit-
ment to multilateral trade and 
made substantial progress towards 
completing negotiations on the 
Regional Comprehensive Economic 
Partnership (RCEP), he added. Lee 
also called for international coop-
eration in tackling non-traditional 
and trans-national threats, includ-
ing terrorism and climate change.

These common challenges are 
complex and unprecedented. We 
need to pool our ideas and resources 
to tackle these issues together...mul-
tilateralism remains an important 
basis for international cooperation 
and for the region’s growth and 
stability in an interdependent and 
interconnected world.

Under the theme “Resilient and 
Innovative,” the 33rd ASEAN summit 

will also sum up the bloc’s achieve-
ments during 2018 in facing the 
growing uncertainties in the global 
strategic landscape as well as in tap-
ping the opportunities arising from 
the digital revolution.

In the following days, related 
summits are also scheduled to take 
place, including the ASEAN+1 sum-
mits, ASEAN+3 (China, Japan and 
South Korea) Summit and the East 
Asia Summit. Leaders of 10 ASEAN 
countries and six of its dialogue 
partners, namely Australia, China, 
India, Japan, South Korea and New 
Zealand, will meet for their sec-
ond RCEP leaders’ meeting today. 
Established in 1967, ASEAN groups 
Brunei, Cambodia, Indonesia, Laos, 
Malaysia, Myanmar, the Philippines, 
Singapore, Thailand and Vietnam.

Russia-US trade rises 8.5% 
despite Sanctions

MOSCOW

Trade between Russia and the 
United States increased by 8.5 per 
cent year-on-year in the first nine 
months of 2018, compared to the 
same period last year, and stood 
at $18,019 billion, according to 
the data published by the Russian 
Federal Customs Service (FTS).

According to the data, exports 
from Russia to the United States 
in the given period totalled $8,611 
billion, having increased by 13.9 
per cent, while imports to Russia 
from the United States stood at 
$9,408 billion, which is a 3.9-per 
cent increase.

US share in Russia’s total foreign 
trade dropped from 4 per cent last 
year to 3.6 per cent in January-
September 2018. Russia’s imports 
from countries not part of the 
Commonwealth of Independent 
States (CIS) increased by 7.1 
per cent year-on-year between 
January and October, totalling 
$174.8 billion, the Russian Federal 
Customs Service (FTS) said in a 
statement on Tuesday.

According to preliminary cus-
toms statistics, in January-October 
2018, import of goods from non-
CIS countries in value terms stood 
at $174.821 billion and grew by 
7.1 per cent, compared to the same 
period in 2017, the statement 
read. In October, imports from 
non-CIS countries reached $18.6 
billion, growing 9.9 per cent from 
September.

Meanwhile, import of food prod-
ucts and raw materials in the same 
month grew by 25.3 per cent and 
stood at nearly $2 billion. Import 
of chemicals went up by 17.3 per 

cent to $3.5 billion, and that of 
machinery by 6 per cent to $9.4 
billion, according to the state-
ment. The increase in the  bilat-
eral trade has appeared amid stiff 
anti-Russian sanctions imposed 
by the US on a number of Russian 
companies, economic sectors and 
individuals.  

The United States imposed re-
strictive measures, accusing Russia 
of interfering in Ukraine’s internal 
affairs, US presidential elections 
and involvement in the A234 
nerve agent incident. Moscow of-
ficials have repeatedly denied all 
the accusations.

Russia to Skip 
Davos Forum
PALERMO: Russia will not attend 
the upcoming Davos economic 
forum, if Switzerland does not 
revert decisions on the participa-
tion of Russian businessmen in 
the event, Prime Minister Dmitry 
Medvedev said Tuesday. If these 
decisions that were made in 
regard to representatives of 
the Russian business are not 
changed, then we will have to 
refuse to send government of-
ficials and officials from Russian 
companies with state participa-
tion to the Davos forum, so no 
one will go there, Medvedev 
told reporters following the in-
ternational conference on Libya 
in Italy’s Palermo. Medvedev 
noted that he had discussed the 
situation with President of Swiss 
Confederation Alain Berset.

Brexit deal text agreed 
at technical level

LONDON

Earlier in the day, UK Prime 
Minister Theresa May said that 
Brexit negotiations are in the 
endgame, adding, however, that 
there were still significant issues, 
as the sides couldn’t agree on the 
Northern Irish border.

According to British media outlet, 
the UK government hasn’t yet con-
firmed that London and Brussels 
agreed on withdrawal deal text 
that came amid the reports the 
envoys of the EU countries were 
summoned to Brexit meeting that 
would take part today evening.

A spokesman for the Irish for-
eign minister said that the talks 
were still ongoing, adding that they 
would not comment on the further 
leaks in the media.

‘Disorderly’ Brexit

EU publishes 
contingency plan 

BRUSSLES

European ministers have pub-
lished a contingency action plan 
outlining protocols to implement 
if the United Kingdom leaves in a 
disorderly manner, the European 
Commission (EC) said on Tues-
day. The Commission released 
its detailed communique  outlin-
ing several continency actions to 
implement for key areas if lead-
ers negotiate a no-deal with the 
United Kingdom. The latest plan 
follows a communique published 
on 19 July 2018.  



“Connectivity is the name of the 
game of the century - every country 
wants to increase connectivity and 
Pakistan too is desirable of  this. After 

all, connectivity and mobility facilitate 
prosperity and well-being of the region.” 
This was stated by Ms. Tehmina Janjua, 
Foreign Secretary, Ministry of Foreign Affairs 
of Pakistan during her address as Chief 
Guest at a seminar on “Pakistan, Central 
Asia and CPEC: A Vision for improved 
Connectivity” organized by the Institute of 
Strategic Studies Islamabad (ISSI) today. 
Other speakers at the seminar included: H.E 
Mr. Yao Jing, Ambassador of the People’s 
Republic of China; H.E. Mr. Barlybay 
Sadykov, Ambassador Extraordinary 
and Plenipotentiary of the Republic 
of Kazakhstan; Mr. Erik Beishembiev, 
Ambassador Extraordinary and 
Plenipotentiary of the Kyrgyz Republic; 
H.E. Mr. Sherali Jononov, Ambassador 
of the Republic of Tajikistan; H.E Mr. 
Movlamov Atajan Nurlyevich, Ambassador 
Extraordinary and Plenipotentiary of the 
Republic of Turkmenistan; and H.E. Mr. 

Furqat Sidiqov, Ambassador Extraordinary 
and Plenipotentiary of the Republic of 
Uzbekistan.

Ms. Janjua stated that the China-Pakistan 
Economic Corridor (CPEC) has added 
greater vigor and vitality to the region 
and Pakistan is proud to be part of this 
project which falls under the wider Belt 
and Road Initiative (BRI) and is seen as 
greatly contributing to the socio-economic 
environment of Pakistan. She went on to 
say that both geographically and historically, 
the  only logical routes for the Central Asian 
States to the sea are through Afghanistan and 
Pakistan. The launch of CPEC has provided 
an opportunity to enhance this connectivity. 
The Foreign Secretary emphasized the 
need to work hard on the nine special 
economic zones which she called  “engines 
of growth”. Combined with investment in 
socio-economic sectors. CPEC provides 
opportunities to both friends and neighbors 
and can act as catalyst for economic change 

in the region. She stated that it should not 
be forgotten that Central Asia has been 
connected to Pakistan for centuries, and 
due to its location, the country provides 
the shortest route to the Arabian Sea. So, in 
essence, through CPEC the countries part of 
it are building on the links of the past.

All the ambassadors present reiterated 
their interest in taking part in CPEC and 
underscored the ways in which their 
respective country would benefit from 
the project. The main points raised by the 
speakers were that countries which might 
become part of the CPEC project need to 
further develope their respective national 
policies, because while geographical 
connectivity and economic development are 
important, a linkage of their national policies 
will help peace, stability and prosperity of 
the region ten folds.

The writer is working as Associate Editor 
with Mélange’ & ‘ The Asian Telegraph.

Connectivity leads to regional prosperity

2Wednesday, November, 14, 2018
(http://www.theasiantelegraph.net)

CALIFORNIA: Lady Gaga volunteered at a wildfire shelter 
after being evacuated from her Malibu home.  The 32-year-
old singer was forced to leave her Californian property 
last week after raging wildfires swept through the Malibu 
area, and just days later, she has been seen stopping by a 
makeshift Red Cross shelter at the Pacific Palisades High 
School to offer support to the volunteers and evacuees 
there.  The ‘Million Reasons’ hitmaker spent 90 minutes 
in the shelter, where she handed out gift cards, posed 
for photos, and sang to a 98-year-old woman in order to 
bolster her spirits.  She told those at the shelter: I extend my 
love. I know we do not know each other, but I love you. This 
is an emergency, but you are not alone. It comes after Gaga 
recently took to social media to praise the firefighters who 
are working tirelessly to put out the blaze. She wrote: I’m so 
grateful I love you and god bless you to all the firefighters 
and first responders who continue fighting this fire. You 
risk your lives for us, and I’m so humbled by your bravery. 
You are our heroes.  Previously, the ‘Bad Romance’ singer 
admitted she didn’t know whether her own home would 
escape the devastation. She recently said: I am thinking 
so deeply for everyone who is suffering today from these 
abominable fires & grieving the loss of their homes or loved 
ones. I’m sitting here with many of you wondering if my 
home will burst into flames. All we can do is pray together 
& for each other. God Bless You.

MONITORING DESK

PM Youth Nursery Initiative  

Prime Minister Imran Khan is going to launch PM Youth Nursery Initiatives wherein 
young students will be engaged to participate fully in Billion Tree Tsunami Project 
under Clean Green Pakistan. The PM Youth Nursery will encourage young people 
to engage in tree plantation and acquaint themselves to the importance of clean 

environment and the initiatives will provide space for youth to experience the changing 
environmental impact in Pakistan. 

After the successful completion of Billion Tree Tsunami in the province of Khyber 
Pakhtunkhwa, now the Tehreek- e- Insaf government in the center will implement the 
project across the country. The project aims at mobilizing the community and encour-
aging them to participate fully for Clean and Green environment and for their financial 
benefit. In this regard  a model or mechanism for mass forestation in the province of 
Punjab is under discussion at concerned quarters.  According to PC1 the Punjab province 
will plant 437.041 million trees at an expected cost of Rs. 34.297 billion, mounting to 
Rs.78.47 per plant. Accordingly, land may be acquired for a specified time form private/ 
independent owners and from government ministries i.e Railway, Postal, Forest etc for 
mass a forestation and after the completion of gestation period the land may be handed 
back to the owner for maintenance.

Khyber Pakhtunkhwa Forest department has a past experience of mass tree plantation 
in the previous government of Pakistan Tareek-e-Insaf with a model of Woodlots/ Owner’s 
plantation (1 hay to 20 hay) planting through owners on their land .The woodlot will be raised 
over an area of 20016 hectors. The objective of woodlot plantation will be to enable com-
munity land owners to raise multipurpose fast growing tree species (poplar and eucalyptus 
trees) to meet local needs of fuel and timber besides easing the job of forest department by 
planting small piece of land. The woodlot model will transfer skills and technology of raising 
woodlots to the community and improve the livelihood of land owners. The projected cost per 
plant will be Rs 44 for dry areas and Rs 17 for rainy areas of province Khyber Pakhtunkhwa.

in countries with a long history of Internet surveillance.
Applications like Gmail and Google Drive don’t appear 

to have been affected, but 9to5Google reported that 
YouTube users experienced some slowdown. Google 
noted that the issue was resolved and said it would 
conduct an internal investigation. We’re aware that a 
portion of internet traffic was affected by incorrect 
routing of IP addresses, and access to some Google 
services was impacted, a company spokesperson said 
in an emailed statement.

Google traffic via Russia, China, Nigeria

California: Google suffered a brief outage and 
slowdown with some of its traffic getting rerouted 
through networks in Russia, China and Nigeria. Incorrect 
routing instructions sent some of the search giant’s 
traffic to Russian network operator TransTelekom, China 
Telecom and Nigerian provider MainOne between 1:00 
p.m. and 2:23 p.m. PT, according to internet research 
group. This incident at a minimum caused a massive 
denial of service to G Suite and Google Search, However, 
this also put valuable Google traffic in the hands of ISPs 

Tech

AGENCIES

and allows immune cells and inflammatory molecules to 
get through more easily.”

This type of increased response from innate immune 
cells can be detrimental, because they produce certain 
factors that have been shown to impair brain functions.

The molecular changes we observed in our study 
suggest that klotho depletion from the choroid plexus 
might contribute to cognitive decline in elderly people 
through brain ‘inflammaging’, added Mucke, who is also 
a professor of neurology and neuroscience at UC San 
Francisco. It could help explain, at least in part, why 
we often notice deteriorations in cognitive functions in 
hospitalized seniors when they have infections, such as 
pneumonia or urinary tract infections. 

Lady Gaga volunteers at wildfire shelter
Showbiz

New insights into the aging brain
Health

NEWS DESK

San Francisco: A group of scientists at the Gladstone 
Institutes, led by Lennart Mucke, MD, decided to 
investigate why the choroid plexus contains so much 
more klotho than other brain regions. In a new study, 
they showed that klotho functions as a gatekeeper that 
shields the brain from the peripheral immune system. 
We discovered, in mouse models, that klotho levels in 
the choroid plexus naturally decrease with age, said 
Mucke, senior investigator and director of the Gladstone 
Institute of Neurological Disease. We then mimicked 
this aging process by reducing levels of klotho in this 
structure experimentally, and we found that depleting 
this molecule increases brain inflammation.

Mucke and his team further investigated the impact of 
this phenomenon on other brain regions. They discovered 
that in mice with less klotho in the choroid plexus, innate 
immune cells in an important memory center reacted 
more aggressively when other parts of the body were 
exposed to immune challenges that mimic infections. The 
barrier between the brain and the immune system seems 
to break down with low levels of klotho” said Lei Zhu, 
a scientist in Mucke’s laboratory and first author of the 
study. Our findings indicate that klotho helps keep that 
barrier closed. When levels of this molecule are depleted 
in the choroid plexus, the barrier becomes more porous 

Life & Style

NH Naqvi

In honour of the 
Prince Of Wales’ 70th 

Birthday, the royal 
family has released the 
most adorable photos. 

The photos, show 
Prince Charles and 

his wife, Camilla, the 
Duchess of Cornwall, 

sitting on a bench with 
their grandchildren, 
Prince George and 
Princess Charlotte. 

Behind them Prince 
William can be seen 

beaming, while his wife, 
Kate Middleton, the 

Duchess of Cambridge, 
holds on tight to their 

precious six-month-old 
baby boy, Prince Louis.



KARACHI: The stock market had a 
lacklustre trading session on Tuesday 
amid macroeconomic concerns and 
possible removal of a couple of large-
cap stocks from the MSCI Emerging 
Markets index in a review scheduled 
later in the day. News about the return 
of Pakistan’s team from China without 
success in getting balance of payments 
support along with ongoing negotiations 
with the International Monetary Fund 
(IMF) kept the market under duress.

However, expectations that Lucky 
Cement may possibly not be excluded 
from the MSCI Emerging Markets large-
cap category helped sparked a bullish 
frenzy in cement stocks.

At the end of trading, the benchmark 

KSE 100-share Index recorded an 
increase of 55.95 points or 0.14% to 
settle at 41,152.28.

Overall, trading volumes decreased to 
177.17 million shares compared with 
Monday’s tally of 178 million. The value 
of shares traded during the day was 

Rs6.86 billion. Shares of 362 companies 
were traded. At the end of the day, 159 
stocks closed higher, 179 declined and 
24 remained unchanged.

Lotte Chemical XD was the volume 
leader with 21.85 million shares, gaining 
Re1 to close at Rs19.1. It was followed by 

TRG Pakistan with 17.75 million shares, 
gaining Rs0.78 to close at Rs31.95 and 
Pakistan International Bulk Terminal 
with 12.83 million shares, gaining 
Rs0.17 to close at Rs12.41. Foreign 
institutional investors were net sellers 
of Rs21.65 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

The bourse closed slightly positive 
after another range bound session as the 
index hit intra-day low and high of -336 
points and +160 points respectively, 
before closing up 56 points at 41,152. 
The market will likely remain similar 
to the outgoing week until any further 
developments are visible.

LONDON: OPEC warned on Tuesday that 
an oil supply glut could emerge in 2019 
as the world economy slows and supply 
from rival producers rises more quickly 
than expected, building a case for cutting 
output at a meeting next month. Worried 
by a price drop and rising supplies, OPEC 
is talking again of reducing production just 

months after increasing it. Such a 
shift would worsen relations with 
US President Donald Trump, who 
on Monday urged OPEC not to cut 
supply. In a monthly report, the 
Organization of the Petroleum 
Exporting Countries said world 
oil demand next year would rise 
by 1.29 million barrels per day, 
70,000 bpd less than predicted 

last month and the fourth consecutive 
reduction in its forecast.

Non-OPEC supply would rise by 2.23 
million bpd, the Vienna-based organization 
said, 120,000 bpd more than previously 
thought. Although the oil market has 
reached a balance now, the forecasts for 

2019 for non-OPEC supply growth indicate 
higher volumes outpacing the expansion 
in world oil demand, leading to widening 
excess supply in the market, OPEC said in 
the report.

The recent downward revision to the 
global economic growth forecast and 
associated uncertainties confirm the 
emerging pressure on oil demand observed 
in recent months. Together with Russia 
and other non-OPEC producers, OPEC 
had agreed in June to boost supply after 
pressure from Trump to lower prices, 
partially unwinding output cuts that began 
in January 2017.

The group meets on December 6 to set 
policy for 2019.

LONDON: Natural gas is expected to 
overtake coal as the world’s second largest 
energy source after oil by 2030 due to a drive 
to cut air pollution and the rise in liquefied 
natural gas (LNG) use, the International 
Energy Agency (IEA) said on Tuesday. The 
Paris-based IEA said in its World Energy 
Outlook 2018 that energy demand would 
grow by more than a quarter between 
2017 and 2040 assuming more efficient 
use of energy but would rise by twice that 
much without such improvements. Global 
gas demand would increase by 1.6 percent 
a year to 2040 and would be 45 percent 
higher by then than today, it said.

The estimates are based on the IEA’s 
“New Policies Scenario” that takes into 
account legislation and policies to reduce 

emissions and fight climate change. They 
also assume more energy efficiencies in fuel 
use, buildings and other factors. Natural gas 
is the fastest growing fossil fuel in the New 
Policies Scenario, overtaking coal by 2030 to 
become the second-largest source of energy 
after oil, the report said. China, already the 
world’s biggest oil and coal importer, would 
soon become the largest importer of gas and 
net imports would approach the level of the 
European Union by 2040, the IEA said.

According to Reuters calculations, based on 
China’s General Administration of Customs 
data, China has already overtaken Japan 
as the world’s top natural gas importer. 
Although China is the world’s third-biggest 
user of natural gas behind the United States 
and Russia.

LONDON: Former England and Chelsea midfielder Joe 
Cole has retired at the age of 37. Cole, who came through 
West Ham’s youth system before spells at Liverpool, Lille, 
Aston Villa and Coventry City, has played for United 
Soccer League side Tampa Bay Rowdies since 2016. He 
scored 10 goals in 56 games for England between 2001 
and 2010. It has been a dream come true. All of it, said 
Cole. I hope the next two decades are as special as my 
last 20 years as a professional have been. Cole made 
his West Ham debut aged 17 and became captain four 
years later. In 2003, he joined Chelsea, with whom he 
won three Premier League titles and two FA Cups and 
reached the 2007-08 Champions League final. He spent 
seven seasons at Stamford Bridge, playing more than 280 
games in all competitions. Winning trophies at Chelsea 
was particularly special for me, said Cole.
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As you appreciate the property 
market is cyclical everywhere in 
the world and you see a few years 
up, and a few years down.

We had our chance of a (bull) 
market from 2012 to 2015 … Then 
in 2016 we started seeing some 
slowdown with the oil prices 
coming down, he said at the WEF’s 
Global Future Councils gathering in 
Dubai. This year has been a difficult 
year and I think next year will be 
another difficult year.

Damac confident Dubai property market recovery
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DUBAI: One of the UAE’s leading 
property developers believes that 
the property market will pick up 
again by 2021. Hussain Sajwani, 
the billionaire founder and 
chairman of Dubai-based Damac 

Properties, told a World Economic 
Forum meeting in the UAE that 
it could take a few years before 
the current phase of the property 
cycle reversed, boosted by foreign 
buyers, especially those from China. 

TOKYO: Japan and the US will negotiate a bilateral trade 
agreement that will serve as a model for other countries, US 
Vice President Mike Pence said Tuesday in Tokyo. Speaking 
after talks with Japanese Prime Minister Shinzo Abe, he 
reiterated Washington’s position that US businesses have 
faced unfair obstacles in Japan.

The United States has had a trade imbalance with Japan 
for too long. American products and services too often face 
barriers to compete fairly in Japanese markets, he said, 

standing alongside Abe. The best opportunity for free, fair and reciprocal trade will come in a bilateral trade 
agreement. Abe and US President Donald Trump agreed in September to negotiate a trade pact, easing fears 
that Japan could be next in line in the White House’s tariff offensive. When completed we’re confident that this 
agreement will establish terms on goods and services, Pence said. The coming US-Japan trade agreement will 
be a model for the Indo-Pacific.

US wants ‘model’ trade deal with Japan
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Berlin: Rory McIlroy could play in only two European 
Tour events next year in a bid to win his first major since 
2014. After finishing in a share of 21st place at last 
weekend’s Nedbank Challenge, McIlroy is sixth in the 
Race to Dubai having played in 12 European Tour events 
in 2018. The Northern Irishman is considering the move 
as it is not a Ryder Cup year - but the decision could end 
his chances of ever being Europe’s captain. He has only 
committed to two of the four events needed to remain 

a member. Players cannot be a captain or vice-captain if 
they decline membership of the Tour or fail to fulfil the 
minimum event obligation in any season.

The former world number one will miss the Middle 
East swing of tournaments at the start of 2019 but is 
expected to play the European Masters in Switzerland 
and will probably play in Scotland rather than Ireland 
immediately before next July’s Open Championship.

LONDON: Kevin Anderson is in a strong position 
to qualify for the semi-finals after beating Japan’s Kei 
Nishikori 6-0 6-1 to claim his second ATP Finals win. 
The South African, 32, comfortably won the first set to 
love in just 32 minutes at the O2 Arena in.

Anderson, ranked six in the world. broke again early 
in the second set and led 6-0 5-0 before Nishikori 
finally held serve. ATP Finals debutant Anderson is 
top of Group Lleyton Hewitt.

He has not dropped a set after beating Austrian 
Dominic Thien 6-3 7-6 (12-10) in his opening match.

Nishikori had beaten an out-of-sorts Roger Federer 
7-6 (7-4) 6-3 on Sunday and could still qualify for the 
last four. Swiss world number three Federer - who is 
chasing a 100th career title - faces Thiem on Tuesday, 
not before 20:00 GMT. NEWS DESK NEWS DESK
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Benchmark index increases 55.95 points to settle at 41,152.28.
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