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100 days of government

Govt prefers people interests
Seeking bank accounts details used for money laundering: PM Imran

ISLAMABAD

Prime Minister Imran Khan, 
the government was devising 
a system to alleviate poverty in 
the country. My initial plan was 
to eradicate corruption, the pre-
mier said, noting that rich and 
prosperous countries didn’t have 
corruption there. He described 
corruption as the very difference 
between prosperous and under-
developed nations.

While addressing a ceremony 
marking completion of first 
100 days of his government on 
Thursday, he said they tried to 
benefit the common man from 
their policies. The prime minister 
said they were seeking details of 
accounts through which money 
was laundered abroad, dating 
back to before Panama Papers 
leaks. We recovered lands worth 
Rs350 billion of CDA from land 
mafia in Islamabad, Khan said, 

adding that the government 
launched an anti-encroachment 
drive across the country.

He said nearly 88,000 acres of 
lands was recovered from land 
mafia in Punjab. Khan said his 
government was taking action 
against electricity theft in the 
country. He said one of the rea-
sons behind increase in power 
tariff was electricity theft. So 
far, 6000 FIRs have been lodged 
against pilferers involved in mas-
sive theft of power.

The premier said every year 
Rs85 billion were lost to power 
thefts in Pakistan. This is the 
first time action is being taken 
over electricity pilferage. The 
details of thefts are coming forth 
which is why the democracy is 
threatened for a few individu-
als. He said his government was 
now establishing a shelter home 
in Rawalpindi, while a place 

for it has also been marked in 
Islamabad.

Khan said they had given Rs5 
billion to Akhuwat Foundation 
a non-government organisation 
(NGO) that provides loans to poor 
people on easy installments. He 
said the NGO will provide inter-
est-free loans to needy people. 
We are introducing a programme 
for farmers in order to alleviate 
poetry in rural areas, the prime 
minister said, adding that it was 
the state’s responsibility to look 
after weak people.

We will provide machines to 
small farmers on lease and money 
for cattle farming. He noted that 
Pakistan had 1000-kilometre-
long coastline, while prawn farm-
ing could be done in areas with 
water-logging.  As long as we do 
not have billions, we are to do the 
things which can be done without 
money, the prime minister said.

Oil sinks under $50 on OPEC doubts
LONDON

New York oil sank Thursday under $50 
on doubts over an OPEC output cut, while 
most stocks rose as the Federal Reserve 
hinted at a softer pace of interest rate hikes. 
Investors meanwhile remain wary about the 
weekend’s crunch trade talks between US 
President Donald Trump and China counter-
part Xi Jinping at the G20 summit in Buenos 
Aires.  The pound fell versus the dollar and 
euro one day after the UK government and 
Bank of England painted a bleak picture of 
the country’s economic future following 

Brexit.
Milan’s stocks index was one of the few 
falling into negative territory on lingering 
concerns over Rome’s budget deficit. New 
York’s West Texas Intermediate crude, one of 
the world’s major oil contracts, slumped in 
morning deals to strike a near 14-month low 
at $49.41 per barrel. European benchmark 
London Brent North Sea oil dived to $57.50, 
a level last seen in early October 2017.
Traders remain uncertain about whether 
OPEC and non-OPEC producers like Russia 
will agree to curb output at their Vienna 

gatherings next week.
The oil market is clearly not 100 percent 
convinced that the OPEC+ will cut supplies 
next week, but the pressure is certainly 
building as prices continue to fall amid on-
going concerns over excessive supply and 
lower demand growth. With WTI hovering 
around the $50 mark, it has given up more 
than 50 percent of its gains made since hit-
ting a low in 2016. This represents a sig-
nificant drop for a healthy market, which 
makes intervention from the OPEC+ group 
even more likely.

Asad Umar sets ambitious economic roadmap 
ISLAMABAD

 Pakistan’s Finance Minister Asad Umar on 
Thursday made an ambitious economic roadmap, 
which included steps of house construction, job 
creation and foreign investment attraction during 
the five-year tenure of the government. Umar made 
the remarks during his speech in a ceremony to re-

view performances of the government led by Prime 
Minister Imran Khan in his first 100 days in office. 
Umar said the local economy would absorb foreign 
investment worth 6,000 billion Pakistani rupees 
(some 44.7 billion U.S. dollars) in next five years. 
The South Asian country’s top finance manager 
said the new government faced a massive external 

deficit worth 2 billion U.S. dollars which has been 
already reduced to half within the first 100 days of 
the current government. Umar said the government 
is on course to generate 10 million new jobs dur-
ing the five-year term through implementation of 
massive projects including Naya Pakistan Housing 
Project and Health Card across the country.

Trump cancels meeting with Putin
WASHINGTON

 The US President Donald Trump 
says he has cancelled an up-
coming meeting with Russian 
President Vladimir Putin because 
of the Russia-Ukraine standoff. 
Taking to Twitter on Thursday, 
Trump said his decision to can-
cel the meeting with Putin at 
the G20 summit in Buenos Aires, 
Argentina, was based on the fact 
that the Ukrainian ships and sail-
ors seized by Russia on Sunday 
have not been returned. “I have 
decided it would be best for all 
parties concerned to cancel my 
previously scheduled meeting. 

I look forward to a meaningful 
Summit again soon as this situa-
tion is resolved”, he wrote. Russia 
on Sunday seized two small 
Ukrainian armoured artillery 
vessels, a tugboat and some 23 
crewmembers, which it said had 
illegally entered its territorial wa-
ters. The vessels were approach-
ing the Kerch Strait when the 
tugboat was struck, damaging its 
engine, guardrail and outer shell. 
Following the incident, Ukraine’s 
Navy said Russia had once again 
demonstrated its aggressive na-
ture and complete neglect of the 
norms of international law.

Russia rattles oil market 
DUBAI

West Texas Intermediate (WTI) prices fell below the psychological $50 (Dh183) per bar-
rel briefly on Thursday, rattled by utterances from Russian President Vladimir Putin who 
said that he’s was comfortable with oil prices at $60 per barrel, amid rising inventories 
in the United States.  WTI prices fell to a low of $49.41 per barrel for a few hours, before 
recovering 0.78 per cent to be at $50.68. Brent crude also recovered from its intra-day low 
of $57.50, to trade 0.68 per cent higher at $59.16.  The market has been adversely impacted 
by Putin’s comment yesterday about being OK with $60 and the Saudis saying they won’t 
go it alone when it comes to cutting production. Organisation of the Petroleum Exporting 
Countries (OPEC) producers have been singing different tunes.

PM credits Bushra 
Bibi for 100 days

ISLAMABAD

Prime Minister Imran Khan on 
Thursday said the credit for the 
100 days needs to be given to his 
wife Bushra Bibi. In the 100 days, 
I want to give credit to Bushra 
Begum. The prime minister said 
that he was asked about the dif-
ference he saw in the 100 days. 
When I watch TV at home and 
see some injustice and get angry, 
I turn to Bushra Begum and say 
look at this injustice to which she 
replies that you are the prime 
minister. After being in the op-
position for 22 years, I need to 
be reminded that I am the prime 
minister, he added.

Pakistan invites Mahathir 
Mohamad to March 23

RAWALPINDI

Pakistan extended formal invitation to Malaysian Prime Minister 
Mahathir Mohamad for a state visit, and also be a chief guest on 
Pakistan Day event. According to Pakistani High Commission, 
Nafees Zakaria met Mahathir Mohamad and gave an invite for 
state visit.
Zakaria said that the prime minister is satisfied with the results 
of the visit to Malaysia. He said that sending skilled workforce 
should be observed and investors should come to Pakistan. 
On Nov 20, the prime minister went to Malaysia for a two-day 
visit and  invited Dr Mahathir to visit Pakistan as chief guest on 
Pakistan Day on March 23 which he accepted.

Georgian President elect Salome Zurabishvili

The most important part 
is that our society has 
realised its power and 
understood that they have 
the leverage. 

Army chief, UAE ambassador 
discuss bilateral matters

RAWALPINDI

Major General Asif Ghafoor, director general of the Inter-Services 
Public Relations (ISPR), Wednesday criticized the Indian media for 
subjecting Kartarpur corridor initiative to propaganda. India last 
week gave the go-ahead to Pakistan’s proposal to build Kartarpur 
corridor to facilitate Sikh pilgrims wishing to visit the Gurdwara 
Darbar Sahib in Narowal District near the Indian border.
The DG ISPR shared images of an Indian channel purporting a 
Khalistan activist meeting General Bajwa, at the groundbreaking 
ceremony of Kartarpur corridor between India and Pakistan, in 
Narowal district of Pakistan’s Punjab province on Wednesday.



Salient features of PTI’s 100-day government

It was August 18, 2018 a little more than 
100 days ago, that Imran Khan took 
oath as 22nd Prime Minister of Pakistan. 
Since the day, both people and the politi-

cians (particularly those from the opposition 
benches), had focused their eyes for November 
28, 2018 to see whether Khan would deliver on 
the 100-day agenda he and his party had been 
trumpeting during election campaign.

After listening to him at the Jinnah Convention 
Centre at a ceremony here on Thursday one 
can say though not all yet many of his prom-
ises were either met or are in the process of 
completion.  The ceremony was addressed by 
the top-notch of the PTI to take the nation into 
confidence over the 100-agenda.

Although promises like establishment of 
Siraiki province, job generation and construc-
tion of houses remain to be fulfilled, yet his 
pledges like, cut government expenditure, es-
tablishing a reforms in governance and service 
sector, across-the-board accountability meas-
ures to bring the looted money back seem to 
be the government’s top priority areas and con-
siderable work has been done in these sectors.

The first welcoming sign of Prime Minister 
Imran Khan’s new government was his distaste 
for the life of protocol and luxury. He refused 
to use the official but colossal Prime Minister’s 
House and instead chose his military secre-
tary’s 4-bed room smaller house. Auctioning 
of luxurious cars and buffaloes of the PM House 
also remained a subject of discussion during 
the early days of Prime Minister Khan’s govern-
ment. Another austerity measure announced by 
no one else but the premiere himself was that 
of complete ban on ministers and government 

officers’ visits abroad on state expenditure. That 
promise too stands fulfilled. The fleet of vehi-
cles allotted earlier to the ministers was also 
cut down to two for each minister. According 
to reports these measures though largely sym-
bolic in nature yet would contribute their bit to 
the exchequer approximately Pak Rs15 billion 
for a year. Another positive move taken by the 
new government is slow and careful tackling of 
the economic challenges.

Prime Minister Imran Khan’s economic 
team led by Foreign Minister Asad Umar and 
Commerce Minister Abdul Razak Dawod on 
one side engaged the International Monetary 
Fund (IMF) in negotiations while on the other 
managed to squeeze some bailout packages 

from Saudi Arabia, United Arab Emirates and 
China though much of the credit for that too 
goes to the charismatic leadership of Imran 
Khan and Pakistan’s deep friendly ties with 
these countries.

The areas where the PTI government needs to 
focus more are education, health, bureaucracy, 
agriculture, judiciary, police and administra-
tive sectors. In these sectors the things are 
moving ahead at a snail’s pace and public have 
to move from pillar to post to get things done. 
Perhaps governance and accountability are 
the two areas where Imran Khan and his team 
are facing much criticism. Police and district 

administration, the top two organs of district 
administration are in a shambles and instead 
of delivering they are continuing with the old 
practices.

Members of Prime Minister’s Cabinet as well 
as the parliamentarians and office-bearers of 
the ruling PTI have been found interfering in 
the matters purely within the purview of bu-
reaucracy of police and influencing their trans-
fers/postings. On Prime Minister Khan’s pledge 
to chase and hunt the corrupt elements regard-
less of their power and status, the masses have 
awarded him full marks. In his Thursday speech 
too Prime Minister termed his government’s 
drive against corruption a big achievement 
saying we have so many assets but we are still 

behind and our institutions are in a shambles 
all because of corruption.

The prime minister added he did not know 
the extent of theft and corruption until he came 
to power and every day something new comes 
up. Broadening the tax base, enhancing exports 
and providing food and shelter to the homeless 
are some of the areas PTI can confidently claim 
success during its 100 days in power.

Writer is the President, Center of Pakistan 
and International Relations (COPAIR) and 

Editor-in-Chief of ‘Mélange int’l Magazine’ and 
‘ The Asian Telegraph’

Kristen Stewart to star in Rom-Com Happiest Season
CALIFORNIA 

Kristen Stewart is all set 
to play one of the two leads 
in LGBTQ romantic comedy 
Happiest Season. According 
to Variety, the film will be di-
rected by Clea DuVall, who also 
developed the script along with 
Mary Holland.

The story is set during an 
annual family holiday party 
where a young woman plans to 
propose to her girlfriend. The 
plan gets an unexpected twist 
when the woman finds out her 
partner hasn’t come out as gay 
to her conservative parents.

The project hails from 
TriStar Pictures, with Hannah 
Minghella and Shary Shirazi 
overseeing it for the studio. 
Marty Bowen, Isaac Klausner, 
and Jaclyn Huntling will be 
handling the production. 
Stewart will be next seen in 
Elizabeth Banks’ Charlie’s 
Angels reboot.

New device widens light beams by 400 times
GAITHERSBURG

Wider light beams could boost the speed 
and sensitivity of medical imaging and di-
agnostic procedures, security systems that 
detect trace amounts of toxic or volatile 
chemicals and devices that depend on the 
analysis of large groupings of atoms.

Scientists at the National Institute of 
Standards and Technology (NIST) have now 
developed a highly efficient converter that 
enlarges the diameter of a light beam by 400 
times. NIST physicist Vladimir Aksyuk and 
his colleagues, including researchers from 
the University of Maryland NanoCenter 
in College Park, Maryland, and Texas Tech 
University in Lubbock, described their work 
in the journal Light: Science and Applications. 
The slab maintains the narrow width of the 
light in the vertical (top-to- bottom) dimen-
sion, but it provides no such constraints for 
the lateral, or sideways, dimension. As the 
gap between the waveguide and the slab is 
gradually changed, the light in the slab forms 
a precisely directed beam 400 times wider 
than the approximately 300 nm diameter of 
the original beam.

In the second stage of the expansion, which 
enlarges the vertical dimension of the light, 
the beam traveling through the slab encoun-
ters a diffraction grating. This optical device 
has periodic rulings or lines, each of which 
scatters light. The team designed the depth 
and spacing of the rulings to vary so that the 
light waves combine, forming a single wide 
beam directed at nearly a right angle to the 
chip’s surface.

Importantly, the light remains collimated, or 
precisely parallel, throughout the two-stage 
expansion process, so that it stays on target 
and does not spread out. The area of the col-
limated beam is now large enough to travel 
the long distance needed to probe the optical 
properties of large diffuse groupings of atoms.
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Pak-Russia trade & economic 
cooperation

Amid fast changing regional geopolitical scenario, Pakistan and Russia 
are getting closer and closer by enhancing the existing level of coop-
eration in diverse sectors. Pakistan places its relations with Russia at 
high esteem and we desire to further expand ties to other areas for the 

mutual benefit of people of the two sides. Pakistan wants to further strengthen 
its ties with Russia in areas beneficial for both countries. 1960s was the golden 
era in which Pakistan witnessed economic progress with the support of USSR.

The ongoing technical and economic cooperation of Russia in several projects 
in Pakistan especially gas pipeline via Iran to Pakistan and Moscow looks for-
ward to having strong economic relationship with Pakistan. Russia and Pakistan 
held joint military exercises which were focused on counter-terrorism training.

Both the countries enjoy cordial relations in the international perspective how-
ever bilateral trade and economic cooperation needs to be given more attention 
for mutual benefits. Trade and business is needed to be enhanced between the 
two sides. The business community of the two countries needed to be brought 
closer for investment and steps needed to be taken to create a conducive envi-
ronment for mutual benefit.

In a latest development, both the countries appreciated the positive develop-
ments in bilateral relations and agreed to translate the existing friendship into 
a multidimensional strategic partnership. Foreign Minister Makhdoom Shah 
Mahmood Qureshi and Russian Ambassador Alexey Y. Dedov held a detailed 
discussion on almost all the issues of mutual interest related to the various pos-
sible measures to promote bilateral ties between both the countries.

During the meeting, issues of mutual interest and cooperation, including trade 
and investment, peace and security, energy and defence cooperation were dis-
cussed. The Foreign Minister expressed satisfaction at the bilateral cooperation in 
the field of energy and called it a strong pillar of Pakistan’s partnership with the 
Russian Federation. The Foreign Minister appreciated Russia’s role in finding a 
political solution of the Afghanistan issue and the two sides agreed that peace and 
stability in Afghanistan was in the best interest of all.  The Ambassador assured of 
Russia’s full support in enhancing bilateral relations in all areas of mutual interest.

Speedy diagnosis of bacterial infections
CALGARY

Using a small and inexpensive biosensor, researchers 
at UBC Okanagan, in collaboration with the University of 
Calgary, have built a diagnostic tool that provides health 
care practitioners almost instant diagnosis of a bacte-
rial infection. The tool is able to provide accurate and 
reliable results in real-time rather than the two-to-five 
days required for existing processes that test infections 
and antibiotic susceptibility.

Advances in lab-on-a-chip microfluidic technology 
are allowing us to build smaller and more intricate de-
vices that, in the medical research space, can provide 
more information for health care practitioners while 
requiring less invasive sampling from patients, ex-
plains Mohammad Zarifi, an assistant professor at UBC 
Okanagan.

According to health care statistics from 2017, every 
hour of delay in antibiotic treatment increases mortal-
ity rates by nearly eight per cent due to infection com-
plications in the bloodstream. Zarifi, and his research 
group in the School of Engineering’s Microelectronics 

and Advanced Sensors Laboratory, tested their device 
by tracking the amount of bacteria present in a variety 
of samples under various scenarios. The scenarios re-
sembled those encountered in clinical microbiological 
laboratories.

By sending a microwave signal through the sample, 
the device quickly and accurately analyzes and then 
generates a profile of existing bacteria. The diagnostic 
tool not only provides a rapid, label-free and contact-
less diagnostic tool for clinical analysis but it also goes 
further, says Zarifi.

The device is able to rapidly detect bacteria and in ad-
dition, it screens the interaction of that bacteria with 
antibiotics, he adds. The combined results give health 
care practitioners more information than they currently 
have available, helping them move forward to determine 
accurate treatments. This biosensor, explains Zarifi is a 
significant step forward in improving the complex antibi-
otic susceptibility testing workflow and provides a rapid 
and automated detection of bacteria as well as screening 
the bacteria proliferation in response to antibiotics.

Prime Minister Imran Khan’s economic team led by Foreign 
Minister Asad Umar and Commerce Minister Abdul Razak 
Dawod on one side engaged the International Monetary 
Fund (IMF) in negotiations while on the other managed to 
squeeze some bailout packages from Saudi Arabia, United 
Arab Emirates and China though much of the credit for that 
too goes to the charismatic leadership of Imran Khan and 
Pakistan’s deep friendly ties with these countries.

Amna Malik

Asian Telegraph



Australia cancel 
call with J. White

CANBERRA

Australia have cancelled a 
planned discussion with World 
Cup-winning former South 
Africa coach Jake White after 
it became public knowledge. 
Rugby Australia said it was ap-
proached by White, who led the 
Springboks to World Cup victory 
in 2007. Wallabies boss Michael 
Cheika’s future is in doubt after 
his side lost nine of 13 Tests this 
year. White, 54, was due to talk to 
Rugby Australia chief executive 
Raelene Castle on Thursday.

The governing body confirmed 
the South African had initiated 
a conversation with Castle, and 
a phone call between the pair 
had been arranged. The call as 
reported will not be going ahead, 
Rugby Australia said. White, who 
was linked with the England job 
before Eddie Jones was appointed 
in 2015, is head coach of Japanese 
top-flight side Toyota Verblitz.

He was in the running to replace 
Robbie Deans as Australia head 
coach in 2013, but was beaten 
to the role by Ewen McKenzie. 
Australia finished their worst 
season in 60 years with a 37-18 
defeat by England at Twickenham 
last week.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 98 98.7

 Bahrain Dinar 355.5 357.5

Canadian Dollar 101.5 103.5

China Yuan 19.25 19.4

Euro 153.5 155

Hong Kong Dollar 17.05 17.3

Indian Rupee 1.87 1.94

Kuwaiti Dinar 439.5 442

Norwegians Krone 15.5 15.75

 Qatari Riyal 36.7 37.05

Saudi Riyal 35.85 36.2

 U.A.E Dirham 36.75 37.05

UK Pound Sterling 173 174.5

 US Dollar 135.1 135.5
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Cheryl secretly in new Career

Cheryl was said to be a huge support to Liam 
Payne when his solo career took off last year and 
he thinks she’d be a perfect mentor.  Singer Liam 
Payne is secretly pushing Cheryl into new career 
if her solo comeback flops. When Cheryl, 35, re-
leased her comeback single Love made me do it 
earlier this month, Payne was one of the first to 
tweet that he loved the song and couldn’t wait 
to hear the rest of her new album.

And after Cheryl’s new single sold just 5000 
copies, Payne was on hand to offer her some ad-
vice, reports mirror.co.uk. According to a source, 
the former One Direction member has suggested 
she think about alternative paths within the 
music industry.

His advice was that if she didn’t want to carry 
on performing, she should go into music man-
agement, a source told Closer magazine. They 
added: Liam has told her to ignore the haters 
and focus on the people who love her. He’s told 
her not to give up and that together they can try 
again. Cheryl was said to be a huge support to 
Payne when his solo career took off last year and 
he thinks she’d be a perfect mentor.

Beyonce honours late 
Nelson Mandela

Beyonce has written an open letter to Nelson 
Mandela thanking the late human rights icon for 
making her a better parent. In the letter the R&B 
superstar opens up about all the ways Mandela’s 
teachings have helped her in her life.

The Halo singer writes: I first met you in 2004 
for the 46664 AIDS Benefit Concert in Cape 
Town, and the impact you have had on my life 

resonates with me today and every day. Your 
kindness and gratitude for every experience, and 
your ability to forgive are lessons I have learned 
and will pass on to my three children. My entire 
family holds you in high regard.

The letter was published as Beyonce makes 
plans to travel back to Mandela’s native South 
Africa for a performance at the upcoming Global 
Citizen Festival, where she will join her husband 
JAY-Z, Ed Sheeran, Pharrell Williams and Chris 
Martin onstage, and the singer admits it will be 
bittersweet to be there.

I remember taking that walk with you back to 
the prison on Robben Island where you spent 18 
of those imprisoned 27 years, she adds. I recall 
your measured but focused steps in as you re-
counted the stories of the struggles, the sacrifices 
and your resilience. You smiled as you talked to 
a crowd of artists and their guests, including my 
mother, who first told my sister and me about 
the great Nelson Mandela. In that moment I truly 
understood your heart and humility.

Shenzhen Half Marathon

Traffic cameras catch cheats taking shortcut
SHENZHEN

The annual half marathon in Shenzhen at-
tracts about 16,000 runners - there is no sug-
gestion that any of the runners pictured was 
involved in cheating. Almost 250 runners in 
a half marathon were caught cheating when 
traffic cameras captured them taking short-
cuts through bushes. Organisers of the race 
in Shenzhen, China, also discovered 18 run-
ners wearing fake bibs and three runners 
they described as imposters. All who cheated 
are now facing bans.

Marathon running is not simply exercise, 
it is a metaphor for life, and every runner 
is responsible for him or herself, organisers 
said. Footage captured by Shenzhen police 
traffic cameras showed runners cutting 
through bushes to an adjacent carriageway, 
instead of continuing along the road and 
making a U-turn. Organisers said the 237 
people caught cheating would have run two 
or three kilometres less than the full 21-kilo-
metre (13.1-mile) distance.

The annual race in China’s fourth largest 

city typically attracts about 16,000 runners. 
News of the cheating led to urge runners to 
“respect the marathon and respect sporting 
spirit” in an editorial.

Last year, organisers of the Beijing Half 
Marathon introduced a facial recognition 

system to stop runners using ringers to run 
on their behalf.

China has held 1,072 marathons and other 
road races this year, up from 22 in 2011, ac-
cording to figures from the Chinese Athletics 
Association.

2018 European Cross Country Championships
TILBURG

Kate Avery, who has won seven medals at 
the European Cross Country Championships, 
will lead the senior women’s team at the 
2018 event in the Netherlands The 2018 
European Cross Country Championships take 
place on Sunday, 9 December, in Tilburg in 
the Netherlands.

Great Britain have topped the medal table 
in 11 of the past 12 championships, winning 
nine medals in Samorin, Slovakia, 12 months 
ago, including golds for the women’s senior 
team and in the mixed team relay. After tak-

ing senior men’s victory at the tri-
als in Liverpool, team gold medallist 
from 2016 Ross Millington heads 
the men’s team alongside Andy 
Vernon, who has won 12 European 
Cross Country medals in his 10 team 
appearances.

The senior women’s team is led by 
seven-time European Cross Country 
medallist Kate Avery and 2016 team 
silver medallists Pippa Woolven and 
Charlotte Arter, who won the wom-
en’s trials in Liverpool.

Trading remains lackluster as investors await interest 
rate decision
Benchmark index 
decreases 65.97 points 
to settle at 40,638.83.

KARACHI

The stock market had a lackluster perfor-
mance on Thursday as trading volumes 
slumped and the index ended its second 
successive session in the red. The KSE-
100 index opened upwards but concerns 
over the upcoming monetary policy an-
nouncement and plunging crude oil 
prices in the global market dampened 
sentiments. Investors also awaited the 
MSCI rebalancing and remained largely 
on the sidelines.
Traded volumes were below 100 mil-
lion for the first time in the last 39 ses-
sions. This was only the third time in five 
months where traded volumes did not 
cross the 100-million mark. Selling pres-
sure was witnessed mainly in steel and 

exploration and production stocks while 
the refinery sector moved higher on the 
back of news that the Cabinet Committee 
on Energy had ordered immediate lifting 
of furnace oil from refineries.
At the end of trading, the benchmark KSE 
100-share Index recorded a decrease 
of 65.97 points or 0.16% to settle at 
40,638.83. Overall, trading volumes de-
creased to 97.4 million shares compared 

with Wednesday’s tally of 124.1 million. 
The value of shares traded during the day 
was Rs4.7 billion. Shares of 345 compa-
nies were traded. At the end of the day, 
157 stocks closed higher, 166 declined 
and 22 remained unchanged.
The Bank of Punjab was the volume 
leader with 6.3 million shares, gaining 
Rs0.20 to close at Rs13.11. It was fol-
lowed by Siddiqsons Tin Plate with 5.9 

million shares, gaining Rs0.49 to close 
at Rs22.34 and Fauji Cement with 3.8 
million shares, losing Rs0.49 to close at 
Rs23.90.
Foreign institutional investors were net 
sellers of Rs504 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.
The KSE-100 index traded under pres-
sure and managed to close marginally 
negative at 40,639. Energy stocks were 
seen trading under pressure as they 
continued to track the decline in crude 
oil prices, which were down another 1%. 
On the other hand, volumes remained 
shallow because investors preferred to 
stay on the sidelines ahead of the mon-
etary policy announcement on Friday. 
Aggressive sell-off in the preceding ses-
sion by the FIIs (foreign institutional in-
vestors) also dented investor sentiments 
in index names.

UAE Private sector lead credit growth

DUBAI

The UAE’s credit growth saw a solid 
rise in October, largely driven by 
improving credit demand from the 
private sector corporates, according 
to latest credit data from the central 
bank analysed by the Economics 
Team at Abu Dhabi Commercial 
Bank (ADCB).  Overall credit growth 
rose by a solid 0.5 per cent month 
on month in October, supporting a 

rise in the yearly credit growth rate 
to 3.9 per cent year on year, up from 
3.7 per cent in September. In absolute 
terms, private corporate sector credit 
went up by Dh10.6 billion last month, 
while the credit to government sector 
increased by Dh2.8 billion.

We believe that corporate (private) 
and government credit demand has 
likely been boosted by stronger in-
vestment activity. Data for credit 
growth by sector shows that con-
struction saw a solid rise in the first 
nine month of 2018, likely driven by 
projects related to Expo 2020, said 
Monica Malik, chief economist of 
ADCB. The outlook for higher inter-
est rates is also seen as a reason be-
hind corporate sector credit growth 
as many companies are front loading 
their fund raising in anticipation of 
higher cost of funds.

Petrol prices reduced 
in UAE for December

DUBAI

The UAE on Thursday revised fuel 
prices for December. Prices have 
come down for the second consecu-
tive month. The price for Super 98 
has been reduced to Dh2.25 per 
litre, down from Dh2.57 per litre, 
while Special 95 will cost Dh2.15 
a litre, down from Dh2.46 a litre in 
the previous month. The price of die-
sel has been reduced to Dh2.61 per 
litre, down from Dh2.87 a litre in 
November.
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Tax policy separated from revenue
Cabinet reiterates strict fiscal discipline to curtailing fiscal deficit

ISLAMABAD

The Federal Cabinet today 
decided to separate tax policy 
from revenue administration 
in line with the manifesto of 
Pakistan Tahreek-i-Insaf. To 
this effect, a committee has 
been constituted to work out 
legal and technical modalities. 
The Cabinet reiterated main-
taining strict fiscal discipline 
in the country for the purpose 
of curtailing fiscal deficit and 
ensuring that the expenditures 
and revenue remain within the 
budgeted estimates.

The Cabinet also discussed in 
detail the issue of availability 
of surplus sugar stock in the 
country and the pending pay-
ments of the growers. It was 

decided to refer the matter to 
the Economic Coordination 
Committee of the Cabinet for 
detailed deliberations and 
proposing a workable solution 
to address the issue on prior-
ity basis. The Prime Minister 
reiterated during the meeting 
that the interests of the sugar-
cane farmers will be protected 
while resolving the issue of 
sugar mills.

The Cabinet while considering 
financial difficulties of Pakistan 
Broadcasting Corporation espe-
cially the issues being faced by 
the employees in getting their 
salaries and pensions, decided 
to grant Rs. 400 million as 
Technical Supplementary Grant 
in order to provide relief to the 

organization. The Cabinet, how-
ever, stressed upon the need for 
chalking out a comprehensive 
plan to ensure strict financial 
discipline and enhancement 
of revenues for the purpose of 
financially sustainability of the 
organization.

The Prime Minister directed 
that no employee working in the 
government will be sacked from 
services. The Cabinet approved 
reconstitution of a ‘Search 
Committee’ for appointment 
to the post of Vice-Chancellor 
Shaheed Zulfiqar Ali Bhutto 
Medical University Islamabad.

Appointment of  Faisal Ahmed, 
Pharmacist  Drug Testing 
Laboratory Quetta as Technical 
Member-I of the Drug Court 

Balochistan Quetta was ap-
proved by the Cabinet. The 
Cabinet approved release of 
Rs 20 billion in financial year 
2018/19 for the Fencing and 
Lighting project of Pak-Afghan 
border.

The Cabinet ratified the 
decisions of the Economic 
Coordination Committee (ECC) 
of the Cabinet taken during its 
meeting on 22 November 2018. 
The decisions included grant 
for disbursement of Provident 
Fund, Gratuity and payroll due 
to the heirs of deceased employ-
ees of Pakistan steel mill, natu-
ral gas load management during 
winter 2018-19 and release of 
public sector’s surplus wheat to 
poultry association of Pakistan.

Oil, trade tension to dominate G20 summit in Argentina
BUENOS AIRES

 Issues related to oil markets as well as the trade dispute 
between China and the US is expected to dominate discus-
sions at the G20 summit that begins here today (Friday). 
The two-day summit takes place as global oil prices trend 
lower at around $60 (Dh220) per barrel due to oversupply 
concerns and trade tensions between US and China esca-
late over unfair trade practices. The world’s top leaders in-
cluding US president Donald Trump, Chinese President Xi 
Jinping, Russian President Vladimir Putin and Saudi Arabia’s 
Crown Prince Mohammad Bin Salman, among others, are 
attending the event at Argentinian capital. G20 today is 
not dealing with another financial crisis which threatens 
a global recession. Saudi authorities will see through US 
pressure and concentrate efforts on their ‘Saudi First’ policy 
and thus prioritising its domestic needs for oil prices to 
hover closer to its fiscal breakeven price of $75 per barrel. 
Instead, it is fronting fundamental economic challenges that 
may imperil globalisation and broader international trade 

cooperation, as well as significantly heightened geopolitical 
tensions across a broad spectrum of multifaceted levels.

Front and centre of the summit will be the bilateral dis-
cussions between presidents Trump and Xi, with markets 
broadly pricing in a preliminary understanding on trade 
that leads to further deliberations on the finer details in 
the weeks ahead. On oil, he said the potential messages 
conveyed at the summit by the Big 3 namely, the US, Russia 
and Saudi Arabia on their coordinated oil market manage-
ment strategy, may prove pivotal in providing markets 
guidance on the future trajectory of the front end of the oil 
curve. President Trump has been pressuring Saudi Arabia 
and other Opec (Organisation of the Petroleum Exporting 
Countries) member countries to increase production to 
lower oil prices. He even tweeted that oil prices should be 
much lower than what they are today. Oil prices getting 
lower. Great! Like a big Tax Cut for America and the World. 
Enjoy! $54, was just $82. Thank you to Saudi Arabia, but 
let’s go lower.

No Brexit deal to put UK, EU at greater risk
LONDON 

A no deal Brexit would leave the UK and the 
European Union at greater risk, the UK’s security 
minister has warned. In a speech to law enforce-
ment and security leaders in London, British 
Security Minister Ben Wallace was set to argue 
that a no deal exit from the European Union would 
have a real impact on the UK’s ability to cooperate 
closely with its European partners. The UK, through 
experience of the last few decades, has learnt that at 
the heart of effective security is close cooperation, 

Wallace will say, according to details of his upcom-
ing speech shared by the Home Office.

A no deal situation would have a real impact on 
our ability to work with our European partners to 
protect the public. His warning comes as a paper 
from the Department for Existing the EU states that 
crashing out of the bloc without a deal would result 
in the UK losing access to EU databases in which 
criminal records, DNA, fingerprints, passenger infor-
mation and alerts on wanted suspects are shared.

The UK would also be unable to issue European 

Arrest Warrants, which would result in a significant 
slow-down in the extradition process, and put fur-
ther strain on the country’s judicial and peniten-
tiary systems. Cooperation on counter-terrorism, 
cybersecurity and illegal migration would also be 
impacted. In a no deal scenario, it would be harder 
for the UK and the EU to work strategically to tackle 
these evolving threats, the paper says. Wallace will 
also say the Brexit deal sets the foundations for the 
most comprehensive security relationship the EU 
has ever had with a non-EU country.

We want better ties 
with all neighbours

ISLAMABAD

 Foreign Minister Shah Mahmood 
Qureshi on Thursday reiterated 
Pakistan’s desire to maintain cordial 
relations with all of its neighbours 
for a long-lasting regional peace and 
tranquility. Addressing a ceremony 
here to mark the first 100-day per-
formance of the Pakistan Tehreek-
e-Insaf (PTI) government, he said 
the Foreign Ministry has established 
73 bilateral and 16 multilateral en-
gagements over the past 100 days 
to improve ties with the neighbour-
ing countries.

He said the first thing on the 
PTI government’s foreign agenda 
is to have better relations with 
Afghanistan. It is for peace that I de-
cided to make my first foreign trip 
to Afghanistan. We want peace with 
all our neighbours, said the minister.

Qureshi also emphasised on 
improving ties with India, saying 
ups and downs in relations with 

India is not hidden from anyone 
but Pakistan’s approach is people-
centric and peace is needed for 
people to prosper. “Pakistan will 
take two steps forward for every 
one step India takes,” he said. He 
also underscored the need for fur-
ther promoting bilateral relations 
with Iran. Qureshi said Pakistan has 
a complicated relationship with the 
United States and his country de-
sires a broad-based relationship 

with Washington based on mutual 
trust and respect.

Xi, Putin felicitate China-Russia 
energy business forum 

BEIJING

 President Xi Jinping and Russian 
President Vladimir Putin sent con-
gratulatory letters to the China-
Russia energy business forum that 

opened in Beijing Thursday. Xi said 
in the letter that the China-Russia 
comprehensive strategic partner-
ship of coordination has been 
showing a strong momentum and 
constant advances in all fields. In re-
cent years, substantial achievements 
have been scored in bilateral energy 
cooperation, which has played an 
active role in facilitating both coun-
tries’ economic and social develop-
ment. China is willing to work with 
Russia to take bilateral energy coop-
eration to a higher level, Xi said.

Holding China-Russia energy busi-

ness forum is an important consen-
sus reached between President 
Putin and myself, with a goal to 
facilitate direct dialogue between 
companies from both sides, exten-

sively explore cooperation oppor-
tunities and accurately synergize 
cooperation demand, Xi stressed. 
Xi hoped that participants could 
share in-depth communication, ce-
ment consensus, consolidate exist-
ing cooperations and explore new 
opportunities for cooperation in the 
spheres of energy trade, investment 
and finance.

Putin said in his letter that the 
Russia-China comprehensive strate-
gic partnership of coordination has 
been steadily strengthening and that 
energy cooperation.
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