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Kartarpur Corridor Foundation Stone Laid 
We wish to move forward, we want a civilised relationship: PM Imran

NAROWAL

Prime Minister Imran Khan, Wednesday, said, we 
wish to move forward, we want a civilised relation-
ship. We have just one problem, Kashmir. If a man 
can walk on the moon, what problems are there that 
we cannot resolve? he asked. I assure you that we 
can solve this problem. But determination and big 
dreams are both necessary. Imagine, once trade be-
gins, once our relationship is improved, how much 
both nations could benefit. Both countries can get 
ahead.

Prime Minister Imran Khan laid the foundation 
stone for the corridor connecting Gurdwara Darbar 
Sahib in Kartarpur area of Narowal district with 
Dera Baba Nanak in India’s Gurdaspur District.  
Army Chief General Qamar Javed Bajwa and Foreign 
Minister Shah Mehmood Qureshi were accompany-
ing the premier as he arrived at Kartarpur.  Former 
Indian cricketer-turned-politician Navjot Singh 
Sidhu, Minister for Food Harsimrat Kaur Badal and 
Minister for Housing Hardeep S Puri stood alongside 
the premier as he laid the foundation stone of the 
corridor. The government officials, Indian ministers 
and foreign diplomats attended the groundbreaking 
ceremony.

Addressing the ceremony, PM Imran said, we will 
keep improving the Kartarpur Darbar for you, we 
will keep giving you facilities . when you come next 
year, we will provide you with every sort of facility. 
Where Pakistan and India stand today, we have seen 
such a situation for 70 years now. We will stay stuck 
this way unless we break the shackles of the past and 
stop blaming each other. There have been mistakes 

on both sides. We should not live in the past. It should 
be used to learn lessons,.

He asserted, we still do not have the resolve to de-
cide that, no matter what, we must improve our ties. 
France and Germany, who have fought so many wars, 
are now peacefully living as neighbours. They have 
trade ties despite killing thousands of each other’s 
people. But one day their leaders decided that we will 
break their shackles and they did. Pakistan and India 
have not been able to benefit from the opportuni-
ties Allah has given us. Whenever I visited India for 
conferences, I was told that Pakistani politicians are 
united, but the army won’t allow friendship.

Prime Minister said, war cannot take place between 
us. Both countries have nuclear arms, it would be 
madness. The citizens of both countries want peace. 
It is just the leadership which needs to be on one 
page. If India takes one step forward, we will take two 
steps forward in friendship. I don’t understand why 
Navjot Singh Sidhu was criticised so harshly when 
he visited last. The premier joked that Sidhu had ac-
cumulated such a large fan following in Punjab that 
if he ran in elections in Pakistan. I am hoping that we 
don’t have to wait until Sidhu becomes prime minis-
ter for there to be peace between India and Pakistan.

PM Imran thanked the Indian minister and foreign 
delegates for attending and explained that he wit-
nessed such happiness on the faces of the members 
of the Sikh community today as Muslims feel when 
they go to Medina.  We will keep improving Kartarpur 
corridor and next year you will see all facilities will 
be available there, he vowed.  Speaking about his 
cricketing days, PM Imran said.

Oil prices lower despite output cut talks 
ABU DHABI

Oil prices are ex-
pected to trend 
lower despite out-
put cut talks by 
Saudi Arabia and 
other countries to 
balance oil mar-
kets. Brent, the 
global benchmark, 
was down 0.93 
per cent to $59.65 
(Dh219.10) per 
barrel while West 
Texas Intermediate 

(WTI) fell by about 1 per cent to $51.15 at around 5.44pm UAE time. 
I can’t see oil prices meaningfully venturing above $60 per barrel, 
said Stephen Brennock, an oil analyst from London-based PVM 

Oil Associates. The  fact is that Opec [Organisation 
of Petroleum Exporting Countries] needs to reduce 
production by almost 2 million barrels per day (bpd) 
from the market in order to avoid a supply imbal-
ance in the first quarter of next year. This is unlikely 
to happen.
He also said Iranian oil exports will rebound in 
January from the current trough after major buyers 
secured sanctions’ waivers from Washington. All in 
all, bullish catalysts are in short supply and any hopes 
for a sustained price rally appear like wishful thinking 
at present. The comments come as leaders of some of 
the biggest oil producers are set to meet at the G20 
summit in Argentina over the weekend and possibly 
take a decision to cut production to balance oil mar-
kets. Russian President Vladimir Putin indicated on 
Wednesday that current oil prices of around $60 a 
barrel are absolutely fine for his country.

Higher oil output to drive GCC stronger growth
DUBAI

GCC governments are expected to benefit from a combination of higher oil prices and 
elevated oil production levels, contributing positively to oil sector growth, fiscal and 
external balances, according to a report from ICAEW and Oxford Economics. Indicators 
for the non-oil sector are also showing positive signs after a slow start in 2018. The 
PMI index, which measures the health of the non-oil private sector, slumped amid the 
introduction of the 5 per cent VAT in Saudi and UAE in January 2018, but recovered 
thereafter and remains expansionary.
Another key indicator, credit to the private sector, which measures bank lending to 
the private sector and a proxy of domestic economic activity, has accelerated in the 
top three GCC economies such as Saudi Arabia, UAE and Qatar in Q2 2018. Credit to 
the private sector in Saudi Arabia was mostly in negative territory last year and in 
the first quarter of 2018, but has steadily trended up this year.

A step towards peace: COAS
RAWALPINDI

Chief of Army Staff (COAS) General Qamar Javed Bajwa has termed the opening of Kartarpur corridor a 
step towards peace, which the region needed. It’s a step towards peace which our region needs, the army 
chief was quoted as saying by the Pakistani military spokesman Maj Gen Asif Ghafoor on Twitter. Barbed 
wire at borders is a measure by a sovereign state to check or deny illegal crossings,”General Bajwa said. 
Corridors and gates are for legal peaceful visitors. So is the case for all our neighbours.

COAS attended Kartarpura Corridor ceremony.It’s a step towards peace which our region needs. Barbed 
wire at borders is measure by a sovereign state to check / deny illegal crossings. Corridors & Gates are for 
legal peaceful visitors. So is the case for all our neighbors, COAS.

The proposal to construct the corridor providing visa-free access to Sikh pilgrims was renewed by General 
Bajwa in August this year. Pakistan will build the corridor from the Indian border to the Gurdwara Darbar 
Sahib in Kartarpur while the other part from Dera Baba Nanak in Indian Punjab’s Gurdaspur district up to 
the border will be constructed by India.

Myopic Indian media
RAWALPINDI

Major General Asif Ghafoor, director general of the 
Inter-Services Public Relations (ISPR), Wednesday 
criticized the Indian media for subjecting Kartarpur 
corridor initiative to propaganda. India last week gave 
the go-ahead to Pakistan’s proposal to build Kartarpur 
corridor to facilitate Sikh pilgrims wishing to visit the 
Gurdwara Darbar Sahib in Narowal District near the 
Indian border.

Russian President Vladimir Putin

The United States must 
abandon the policy of 
unilateral sanctions and 
seek common ground.



World AIDS Day December 1

Coordinated efforts must to meet social challenge

World AIDS Day 2018 is 
approaching as this year 
this day is being observed 
on December 1. This day 

originated at the 1988 World Summit of 
Ministers of Health on Programmes for 
AIDS Prevention. Since then, every year 
United Nations agencies, governments 
and civil society join together to cam-
paign around specific themes related to 
AIDS.

Over the years, Pakistan has followed 
the HIV epidemic pattern that is typi-
cal of other areas in Asia. That is, it has 
shifted from low to high HIV prevalence 
among certain groups. These are mar-
ginalized groups that face widespread 
stigma and discrimination, and the fear 
of maltreatment impacts their willing-
ness to pursue testing.

HIV transmission via needle sharing 
among injecting drug users remains the 
most common means of transmission, 
however the data predicts that sexual 
transmission among non-sex working 
men who have sex with men will account 
for the bulk of new infections if interven-
tion efforts remain at the current level. 
Please see the attached Fact Sheet for 
more details.

In Pakistan, only 16% of the estimated 
number of people living with HIV had 

been tested. Of which, around 84% does 
not know their HIV status and is likely to 
transmit the virus to their partner(s) and 
even to their unborn babies.

Most of those infected with HIV, will 
come to the clinic when they are al-
ready ill and symptomatic, and medi-
cal services could be more expensive. 
Unlike before, there is now treatment, 
and Pakistan recommends policy on 
treat all. Meaning, once you are tested 
HIV positive, treatment could immedi-
ately be started regardless of CD4 count);

This year, we celebrate the 30th anni-
versary of World AIDS Day, to advocate 
for more concerted action to prevent HIV 
and provide those who are living with 
HIV the lifesaving treatment they need 
in a manner that respects both human 
rights and their dignity.

HIV testing is essential for expanding 
treatment and ensuring that all people 
living with HIV can lead healthy and 
productive lives. It is also crucial to 
achieving the 90–90–90 targets and em-
powering people to make choices about 
HIV prevention so they can protect them-
selves and their loved ones. 

Renewed commitment to, sustained 
funding for and scaled-up implementa-
tion of HIV prevention programmes is 
mandatory to end the HIV epidemic as a 
public health threat by 2030. Systematic 
and well-managed coordination is criti-
cal to rapid progress. Communities, pol-
icy-makers, providers and partners must 
work together to achieve reductions in 
new infections in affected populations.

Stigma, discrimination and lack of 
awareness deter and prevent HIV testing 
which is essential for expanding treat-
ment. The 90-90-90 targets cannot be 

achieved without ensuring that testing 
is available to all at-risk populations. 
Partners must work together to create 
an enabling environment for successful 
HIV responses and affirm the dignity of 
people living with or vulnerable to HIV.

Pakistan’s epidemic is concentrated 
among key populations that face discrim-
ination and social exclusion. Saturation 
of HIV prevention programming in spe-
cific locations for key populations in the 
form of dedicated services, community-
supported treatment and community 
mobilization is needed to prevent new 
infections.

New HIV infections cannot be stopped 
using one method alone. A prevention 
revolution that includes all available 
options to stop the transmission of HIV 
is required including condom provision, 
immediate initiation of antiretroviral 
therapy and pre-exposure prophylaxis. 
Specific populations and locations re-
quire additional tools such as harm 
reduction (needle–syringe and opioid 
substitution therapy programmes) for 
people who inject drugs.

Continued innovation in prevention, 
testing and treatment is essential. This 
includes better technology (improved 
condoms, new long-acting antiretrovi-
ral medicines) and better programme 
delivery (including expanded commu-
nity-based services, demand generation, 
adherence support, better integration 
with other health services and use of 
new media).

Writer is Executive Editor of Mélange 
int’l Magazine and Secretary Information 
Center of Pakistan and International 

Relations (COPAIR)

Jolie, Pitt seek more time with private divorce judge
CALIFORNIA 

Angelina Jolie and Brad Pitt have requested extra 
time to work out the details of their divorce and cus-
tody issues with a private judge.  The actors have been 
working with Honorable John Ouderkirk to try and 
hash out a settlement regarding the care of their six 
children, and while he had originally been hired to 
work with the estranged couple until June (19), it ap-
pears the exes are keen to ensure the judge has more 
than enough time to help them resolve any outstand-
ing disagreements as they have since filed court pa-
pers to keep him on the case until 31 December, 2019.

According to documents obtained by The Blast, 
Jolie wants Ouderkirk to handle all pre-trial motions 
and requests, and stay on for a private custody trial, 
if she and Pitt fail to reach a custody deal. Angelina 
Jolie filed for divorce from Brad Pitt on September 
19, 2016, citing irreconcilable differences. Let’s take 
a look at their relationship over the years. The Mr & 
Mrs Smith co-stars had previously been set to take 
their dispute to trial on 4 December (18), but both 
agreed to continue negotiations in a bid to spare their 
kids, who range from ages 10 to 17, from the court 
proceedings. Ironically, Ouderkirk, who is now retired 
from the bench, is the same judge who presided over 
Jolie and Pitt’s wedding ceremony at their chateau in 
France in 2014.

Experts re-grow hair on wounded skin
NEW YORK

By stirring crosstalk among skin cells that 
form the roots of hair, researchers report 
they have re-grown hair strands on dam-
aged skin. The findings better explain why 
hair does not normally grow on wounded 
skin, and may help in the search for better 
drugs to restore hair growth, say the study’s 
authors. Led by researchers at NYU School 
of Medicine, the study examined the effect 
of distinct signaling pathways in damaged 
skin of laboratory mice.  Experiments fo-
cused on cells called fibroblasts that se-
crete collagen, the structural protein most 
responsible for maintaining the shape and 
strength of skin and hair.

As part of their investigation, research-
ers activated the sonic hedgehog signaling 
pathway used by cells to communicate with 
each other. The pathway is known to be 
very active during the early stages of human 
growth in the womb, when hair follicles are 
formed, but is otherwise stalled in wounded 
skin in healthy adults. Researchers say this 
possibly explains why hair follicles fail 
to grow in skin replaced after injury or 

surgery. Our results show that stimulat-
ing fibroblasts through the sonic hedge-
hog pathway can trigger hair growth not 
previously seen in wound healing, says 
study senior investigator and cell biologist 
Mayumi Ito, PhD, an associate professor 
in the Ronald O. Perelman Department of 
Dermatology at NYU Langone Health.

Re-growing hair on damaged skin is an 
unmet need in medicine, Ito says, because 
of the disfigurement suffered by thousands 
from trauma, burns, and other injuries. 
However, her more immediate goal, she 
adds, is to signal mature skin to revert back 
to its embryonic state so that it can grow 
new hair follicles, not just on wounded skin, 
but also on people who have gone bald from 
aging.
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Unresolved Kashmir dispute 
& world peace

The conflict over Jammu and Kashmir between India and 
Pakistan remains the major cause of instability in the region. 
Therefore, non-resolution of the Kashmir dispute is a major 
destabilizing factor in the region and will continue to cast its 
shadow in the future. Even if, hypothetically speaking, the issue 

of Kashmir is resolved today, instability will continue in the region because 
of the nuclear capability of India and Pakistan, the China-Pakistan Economic 
Corridor and the Belt and Road Initiative.

India unleashed three wars in the region The first war is being fought 
by the 700,000 Indian occupation troops against the unarmed people of 
Kashmir, where 100,000 Kashmiris have been killed since 1989. The sec-
ond war waged by India is in the form of violations of the Line of Control 
(LOC) and the Working Boundary mainly targeting civilians and the third 
war is the proxy wars in Balochistan, FATA and Pakistan’s urban centers, 
as well as penetration of Indian operatives into religious places, political 
entities and civil society.

The last category may also be called hybrid warfare. India sustains these 
proxy wars to punish Pakistan for its stance and endeavours on Kashmir. 
Kashmir is thus the casus belli between India and Pakistan and a major 
source of instability in the region. Kashmir is partly responsible for the 
nuclearization of South Asia. It also provides justifications to both sides 
for an arms race and modernization of their strategic and conventional 
military machines.

However, our armed forces successfully carried out the Zara-i-Azb and 
Radd-ul-Fasad operations and dismantled the backbone of terrorists and 
are steering the radicalized and violent extremists towards responsible 
citizenship and integration into the social mainstream. 

Army achieved spectacular successes and achievements in their multiple 
missions under the dynamic and visionary leadership of Army Chief General 
Qamar Javed Bajwa. For a fuller success of these campaigns, particularly 
Radd-ul-Fasad, we require the response of the whole of society.

La Douleur

French award-winning wartime film screened at PNCA
QQ ZUBAIR QURESHI

ISLAMABAD

Ambassador of Spain, Carlos Morales, a number of 
French, Canadian and Italian nationals turned up at 
the screening of the award-winning wartime French 
movie ‘La Douleur’ or “The Pain” at the Pakistan national 
council of the arts (PNCA) Wednesday evening.

The screening was jointly organized by the Alliance 
Francaise, Embassy of France and the PNCA.

While giving a brief introduction of the movie Director 
of the Alliance, Ali Bhatti said ‘La Douleur’ was a 2017 
production based on the diaries of Marguerite Duras 
about the World War II years from 1944 to 1946.

Duras’ diaries were originally published in 1985 and 
the work is a collection of six texts recounting a mix of 
her experiences of the Nazi Occupation of France with 
fictional details.

The movie has been acclaimed widely in France and 

bagged the prestigious Caesar 
Award and was also nominated 
by France in the foreign movie 
category for the Oscar.

The two-hour plus movie is 
a semi-autobiographical work 
often cited as part of the Nouveau 
Roman movement which tried to 
redefine traditional ideas about 
set categories of books, fiction, 
non-fiction, biography, autobiog-
raphy etc.

 “La Douleur” opens, briefly, 
in April, 1945, where a writer 
named Marguerite Duras (Mélanie 
Thierry) is desperately hoping for 
news about her husband, Robert 
Antelme (Emmanuel Bourdieu), 

an activist in the French Resistance 
who has been arrested.

Then the action shifts back to June 
1944 and Marguerite is seen seeking 
information about Robert and going 
to a German police office in Paris.

There, she is received warmly by 
a French collaborationist official 
named Rabier (Benoît Magimel), 
who has literary aspirations of his 
own.

The film takes the audience back 
and forth in the memory lane of 
Marguerite Duras and describes 
how painful it was to wait endlessly 
for her husband.

The war is coming to an end now 
and the Germans are fleeing and the 

inmates of the concentration camps set up by Hitler and 
his forces all across the Europe are returning but Duras’ 
long wait does not come to end as doesn’t find Robert 
Antelme in any of the vehicles bringing back the prison-
ers from the camps.

She makes great efforts to keep up appearances and 
tries to forget her husband assuming he has been shot 
by the occupying German forces but just before the end 
of the movie she is informed that Robert has been found 
alive in one of the camps but his condition is so worse 
that he cannot survive more than three days.

The story takes yet another turn when in the end 
Robert is seen surviving but she moves away from him.

The film left deep impact on the audience and accord-
ing to one of the viewers the movie has re-lived the 
pains and anguish the World War II days when crimes 
against humanity were committed against the innocent 
men, women and children by Hitler.

Erum Akbar



Spanish skating 
champion to retire 
in 2019

MADRID

Two-time figure skat-
ing world champion, Javier 
Fernandez confirmed on 
Wednesday that he will re-
tire in 2019. The 27-year-old 
Spaniard, who won gold at 
the World Championships in 
2015 and 2016 and who was 
European champion in 2013, 
2014, 2015, 2016, 2017 and 
2018, said the 2019 European 
Championships, which will 
be held in Belarus between 
January 21 - 27 next year, will 
be his final competition.

I have to think about the 
level of competition in which I 
want to compete, because my 
body and also my mind won’t 
arrive at the level and I have 
to accept that, he said at an 
event in Madrid. If Fernandez 
is able to win a seventh suc-
cessive European Crown he 
will be the first man in history 
to achieve the feat. Although 
Austrian, Karl Schafr won 
eight continental titles, he 
didn’t win them consecutively. 
Fernandez is currently touring 
Spain with a show ‘Revolution 
on Ice, which has already been 
seen by over 20,000 people.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97.25 98.25

 Bahrain Dinar 356 358

Canadian Dollar 101.5 103.5

China Yuan 19.25 19.4

Euro 153 155

Hong Kong Dollar 17.1 17.35

Indian Rupee 1.84 1.91

Kuwaiti Dinar 440 442.5

Norwegians Krone 15.45 15.7

 Qatari Riyal 36.75 37.1

Saudi Riyal 35.8 36.15

 U.A.E Dirham 36.7 37

UK Pound Sterling 172.5 174

 US Dollar 135 135.4
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‘Lock her up!’ doesn’t 
apply in my case:  Ivanka

WASHINGTON

 Ivanka Trump, Wednesday, defended her use 
of a private email account as she was moving 
into an adviser’s position in her father’s admin-
istration, saying that it cannot be compared to 
the flap over former Secretary of State Hillary 
Clinton’s private email server and that “Lock her 
up!” doesn’t apply to her.  All of my emails are 
stored and preserved. There were no deletions, 
President Donald Trump’s elder daughter and 
adviser told news channel.

The Washington Post reported this month that 
Ivanka Trump sent hundreds of emails about 
government business from a personal email ac-
count last year to White House aides, Cabinet 
members and her assistant, many in violation 
of public records rules. There is no restriction 
of using personal email, she said. In fact, we’re 
instructed that if we receive an email to our per-
sonal account that could relate to government 
work, you simply just forward it to your govern-
ment account so it can be archived.

Ivanka Trump, a businesswoman, socialite, au-
thor and former model, is US President Donald 
Trump’s daughter and an official adviser to her 
father. Check out some facts you may not know 
about her. Clinton used a personal email ac-
count linked to a private server at her home in 
Chappaqua, a New York City suburb, during her 
time as the top U.S. diplomat under President 
Barack Obama. The FBI found classified infor-
mation in some of the emails that were sent or 
received through her private server.

Katy Perry pays touching 
tribute to mentor

NEW YORK

An emotional Katy Perry took to Instagram to 
pay touching tribute to her friend and mentor, 
music industry visionary Angelica Cob-Baehler, 
who died last week after a long battle with can-
cer. Perry believes that without Cob-Baehler’s 
unwavering support, she may have never gone 
on to a superstar career.  The two met in the mid-
2000s, when Cob-Baehler (known as “Geli” to 
Perry and other close friends) was a vice presi-
dent at Columbia Records.

 The unknown Perry was signed to Columbia at 
the time, but the label was sitting on her finished 
album with no evident plan to release it. When 
Cob-Baehler, a true believer in Perry’s talent 
and frustrated with the situation, left Columbia 
in 2005 to work for the EMI Music Group, she 
stole Perry’s files from Columbia and got them 
into the hands of Jason Flom, the then chairman 
and CEO of Capitol Records. Capitol eventually 
released Perry’s breakthrough album One of the 
Boys, and the rest is history.

We had a lot of wins together for over 10 years, 
and I am incredibly grateful she was a born 
fighter/no s-taker.

South Africa qualifies for FIFA 
Women’s World Cup

JOHANNESBURG

The South African government on 
Wednesday congratulated the female na-
tional soccer team (Banyana Banyana) for 
qualifying for the FIFA Women’s World 
Cup for the first time.   On Tuesday night, 
Banyana Banyana beat Mali 2-0 in Ghana 
and qualified for the FIFA Women’s World 
Cup. They also qualified for the 2018 Africa 
Women Cup of Nations final which will 
be played on Saturday against defending 
champions Nigeria.

What is most striking is that Banyana 
Banyana have achieved much with less re-
sources than their male counterparts, and 
with less exposure. We urge broadcasters 
and [the] media to boost their coverage 
of Banyana games, said the Minister in 
the Presidency Responsible for Women, 
Minister Bathabile Dlamini. Dlamini stated 
that the male soccer team is paid more 
which is not fair. She said the female soc-
cer team deserves more support like their 
male counterparts.

Over 1,000 winter swimmers to cross Yangtze River
WUHAN

Over 1,000 winter swimming enthusi-
asts will participate in a Yangtze River-
crossing event, which is to be held in 
the crossroads of the Wuxia and Xiling 
Gorges from December 7-9.

The organizing committee announced 
here on Wednesday that the competition, 
which features four categories including 
individual crossing and mixed relay, will 
be held alongside a gourmet food festival 
and various tourism activities.

The route will stretch out over 1,500 

meters. In order to en-
sure the safety of the 
swimmers, the organ-
izing committee has ar-
ranged a professional 
team of lifeguards for 
the competitions.

The Wuxia and Xiling 
Gorges are two of the 
famous Three Gorges 
in central China, the 
other one is Qutang 
Gorge. 

KSE-100 loses 190 points amid lack of positive triggers
Benchmark index 
decreases 0.46% to 
settle at 40,704.80.

KARACHI

The stock market  witnessed a 
bearish session with the index 
remaining under pressure due to 
a lack of positive triggers.  The 
KSE-100 opened on a posit ive 
note,  trading past  the 41,000-
mark in the early hours. However, 
the posit ivity  was short- l ived 
as selling pressure dragged the 
index into the negative territory. 
The index remained choppy in the 
later hours,  continuing to drop 
steadily,  as investors remained 
cautious in the wake of political 
uncertainties and the upcoming 
monetary policy.
Cement, fertiliser and E&P stocks 
bore the brunt of dented senti-
ments with major names declin-
ing in the mentioned sectors. At 
the end of trading, the benchmark 

KSE 100-share Index recorded 
a decrease of 189.42 points or 
0 .46% to sett le  at  40,704.80. 
O ve ra l l ,  t ra d i n g  vo l u m e s  d e -
creased to 124.1 million shares 
compared with Tuesday’s tally of 
132.3 million. The value of shares 
traded during the day was Rs6.56 
billion.
Shares of  363 companies were 

traded. At the end of the day, 123 
stocks closed higher, 217 declined 
and 23 remained unchanged.  K 
Electric was the volume leader 
with 12.6 million shares, gaining 
Rs0.26 to close at Rs5.9.  It  was 
followed by Siddiqsons Tin Plate 
with 7.37 million shares, gaining 
Rs0.97 to close at Rs21.85 and 
Lotte Chemical  with 6 mil l ion 

shares, losing Rs0.08 to close at 
Rs19.56. Foreign institutional in-
vestors were net sellers of Rs1.29 
billion worth of shares during the 
trading session, according to data 
compiled by the National Clearing 
Company of Pakistan.
The index traded in pressure as 
investors preferred to stay on 
the sidelines ahead of MSCI re-
balancing due on Friday.  Lucky 
Cement (-0.80%) and United Bank 
Limited (-0.94%) conceded to 
reported FII’s sell-off.  K-Electric 
L imited (+4.61%) topped the 
volume charts as the Economic 
Coordination Committee (ECC) 
deliberated on the outstanding 
dues of the company as well  as 
its claims from different govern-
ment entities before reaching a 
conclusion on the issuance of NOC 
for the sale to Shanghai Electric 
Limited (SEL). Going forward, we 
expect market to remain range-
bound due to lack of triggers.

New Abu Dhabi resolutions to 
boost businesses

ABU DHABI

The Abu Dhabi Executive Council 
has approved a resolution to exempt 
all new economic licences issued in 
the emirate from all local fees for two 
years, effective from the date of issue. 
The council has also approved another 
resolution exempting and reducing the 
fees of 98 basic services charged by 
the Abu Dhabi municipalities on the 
private sector. Coming into force by 
December 1, the two resolutions are 
part of the Abu Dhabi Government 
Accelerators Programme, Ghadan 21, 
which aims to enhance the business, 
investment, societal, knowledge inno-
vation, and lifestyle competitiveness of 
Abu Dhabi. The first resolution covers 
all commercial activities in Abu Dhabi 
and the emirate’s free zones, a state-

ment from WAM said on Wednesday.
The second resolution cancels the 

fees of 75 basic services provided by 
Abu Dhabi municipalities and reduces 
the fees of 23 services by 10-50 per 
cent. Saif Mohammad Al Hajeri, chair-
man of the Department of Economic 
Development in Abu Dhabi, wel-
comed the decision by the Abu Dhabi 
Executive Council.

Chinese logistics 
sector reports growth

BEIJING

The total value of goods carried by the 
logistics sector surged to 231.5 trillion 
yuan (about $ 33.3 trillion) in the first 
10 months, the China Federation of 
Logistics and Purchasing said in a state-
ment Wednesday. The total amount was 
up 6.6 percent year on year. The growth 
rate, however, edged down 0.1 percent-
age points when compared with that 
for the first three quarters of the year. 
Logistics expenditure was 10.7 trillion 
yuan in the first 10 months, up 8.6 per-
cent, which was 1.8 percentage points 
lower than a year earlier. The Logistics 
Performance Index (LPI) stood at 54.5 
percent in October, up 1.4 percentage 
points from September, the federa-
tion said. A reading above 50 percent 
indicates expansion from the previous 
month.
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Steady growing Pak-Qatar ties
President Alvi lauds Qatar for importing Pak work force

ISLAMABAD

The President Dr. Arif Alvi has ex-
pressed deep appreciation for the 
Emir of Qatar’s decision to import 
100,000 workers from Pakistan. 
He was talking to His Excellency 
Sheikh Falah Bin Jassim Bin Jabor 
Al-Thani, Member of the Ruling 
Family of the State of Qatar, who 
called on him here this morning. 
The Sheikh is on a visit to Pakistan 
at the invitation of Chairman 
Senate.

The President warmly welcomed 
the visiting dignitary. He expressed 
satisfaction on the steady growth 
of bilateral relations, particularly 

increasing volume of Pakistan’s 
export to Qatar following the link-
ing of Karachi Port with Hamad 
Port. Noting the contribution of 
Pakistani manpower in the pro-
gress and development of Qatar, 
he offered the services of skilled, 
semi-skilled and un-skilled 
Pakistani workers to meet the re-
quirements of Qatari job market.

He appreciated Qatar’s decision 
to choose Pakistan for setting up 
Qatari visa centers, to streamline 
the recruitment process and as-
sured Qatari dignitary of Pakistan’s 
full cooperation in the matter. 
Underscoring the importance of 

leadership level contacts between 
the two countries, the President 
looked forward to the next session 
of Joint Ministerial Commission in 
Doha early next year.

He extended an invitation to 
Emir of Qatar, His Highness Sheikh 
Tamim bin Hamad Al Thani to visit 
Pakistan. H.E. Sheikh Falah Bin 
Jassim Bin Jabor Al-Thani thanked 
the President for accepting his call. 
Expressing deep association and 
affection for Pakistan and its peo-
ple, the Qatari dignitary informed 
that Qatar was now importing 
140,000 workers from Pakistan.

Referring to Port Qasim Coal fire 

power plant, he observed that the 
$1.5 billion project was the first 
joint venture in CPEC between 
Power China and Al Mirqab. He 
expressed the confident that the 
Gwadar port will emerge as a 
major regional port within 15-20 
years. The President conveyed 
his best wishes and prayers for 
the health and happiness of the 
Emir and lasting peace, progress 
and prosperity of the brotherly 
people of Qatar. Chairman Senate 
Mr. Muhammad Sadiq Sanjrani, 
Senator Naseebullah Bazai and 
Senator Ahmed Khan were also 
present

Asian shares tentative ahead of Trump-Xi meeting
SINGAPORE, SHANGHAI

Asian shares dithered on Wednesday and the dollar 
jumped to a near 1-1/2-year top as risk assets rowed 
back amid conflicting signals on prospects for de-esca-
lating the Sino-US trade dispute. MSCI’s broadest index 
of Asia-Pacific shares outside Japan was last flat with 
Australian stocks the biggest drag.

Asian markets had slipped on Tuesday after US 
President Donald Trump said in an interview with the 
Wall Street Journal it was highly unlikely he would ac-
cept China’s request to hold off a planned increase in 
tariffs. However, White House economic adviser Larry 
Kudlow sought to brighten the mood by confirming 
a dinner powwow between Trump and his Chinese 
counterpart Xi Jinping at an upcoming G20 gathering 
in Argentina. He also held open the possibility that the 
two countries would reach a trade deal.

The news boosted Wall Street’s main indexes which 
finished in positive territory after spending much of the 

session in the red. However, it was still unclear whether 
the two sides had agreed on a formal agenda for the 
leaders’ meeting after the G20 summit and Kudlow 
said there were no scheduled talks on the ground for 
their advisers. At the same time, a German magazine 
reported citing EU sources that Trump could impose 

tariffs on imported cars from next week, 
sending European auto stocks sharply 
lower.

The market mood has turned cautious 
once again amid a flurry of trade headlines 
pointing to the prospect of a new round 
of trade tariffs ahead, said Rodrigo Catril, 
senior strategist at National Australia Bank. 
The market seems to be jumping at shad-
ows at the moment and against this back-
drop of uncertainty the USD remains the 
preferred option for weathering the storm.

The dollar index which measures the 
greenback against a basket of major currencies, jumped 
overnight to 97.363 to edge towards a 1-1/2 year top of 
97.661 set earlier this month. Investors will now turn 
their attention to a speech on Wednesday by Federal 
Reserve Chair Jerome Powell for further clues on how 
many more times the central bank is likely to raise inter-

est rates. The event has become even more critical as 
signs of a global slowdown and nearly two months of 
market volatility have clouded an otherwise rosy U.S. 
picture, prompting speculations the Fed will go slow 
on rate hikes next year.Traders are also watching the 
speech in light of Trump’s criticism of Powell in a news-
paper interview, saying rising interest rates and other 
Fed policies were damaging the US economy.

Elsewhere, in the foreign exchange market the pound 
was among the worst performing major currencies 
overnight. British Prime Minister Theresa May will take 
her Brexit sales pitch to Scotland on Wednesday where 
she will likely face an uphill struggle to convince scepti-
cal voters of the benefits of her deal for businesses. May 
needs to win a vote in parliament on Dec. 11 to approve 
her deal but that looks difficult with an apparent large 
majority of lawmakers - including the Scottish National 
Party which has 35 of Scotland’s 59 seats in parliament 
- opposed to it.

Developing countries’ contribution to global growth hailed
UNITED NATIONS 

The Secretary General United Nations  Antonio 
Guterres on Wednesday praised the developing 
countries’ contribution to the global growth as the 
UN prepares for a major conference on South-South 
cooperation.  In his opening remarks at the Global 
South-South Development Expo 2018, Guterres 
said the Southern countries have contributed to 
more than half of all global growth in recent years. 
The UN chief also noted intra-South trade accounts 
for more than one quarter of all world trade, and 

that foreign direct investment (FDI) outflows from 
the South represent one-third of global FDI flows.

Remittances from migrant workers to low and 
middle-income countries reached 466 billion US 
dollars last year, helping to lift millions of fami-
lies out of poverty, he said. Innovative forms of 
Southern-led knowledge sharing, technology trans-
fer, emergency response and livelihood recovery 
are transforming lives, he said, adding that new 
financial institutions have helped generate infra-
structure and sustainable development projects 

around the world. At the same time, the secretary-
general noted development gains have been une-
ven and incomplete, citing over 700 million people 
still unable to meet basic needs.

To address the problem, Guterres said the expo 
is about harnessing the power and potential of the 
South for the common good and sharing home-
grown Southern solutions for sustainable develop-
ment. Organized by the UN Office for South-South 
Cooperation (UNOSSC) in collaboration with UN 
agencies and other partners.

UK GDP to bleed in 
no-deal Brexit

LONDON

The UK will suffer a major eco-
nomic hit if Parliament rejects 
Theresa May’s Brexit deal and the 
country crashes out of the European 
Union with no new trade arrange-
ments in place, according to official 
analysis.  A government report on 
Wednesday said GDP will be as 
much as 10.7 per cent lower over 
15 years if there’s no orderly exit 
and the supply of workers from the 
bloc dries up. The UK will be poorer 
under all exit options modelled in 
the study.

While the new analysis paints a 
dire picture of the worst-case sce-
nario, it does not provide a clear 
picture of the economic impact of 
the deal May finalised with the EU 
last week. Instead, it offers an anal-
ysis based loosely on a plan that’s 
already been rejected by the bloc. 
The omission of May’s agreement 
is likely to be politically awkward 
for the government, because the 
numbers are intended to help in-
form politicians before they vote 
on whether to accept or reject the 
deal May has negotiated.

It also underlines the uncertainty 
facing Britain with just four months 
before it’s due to leave the world’s 
largest trading bloc. Even officials 
working in the heart of government 
cannot calculate the impact it will 
have on the economy with any real 
certainty. “Our deal is the best deal 
available for jobs and our economy,” 
May told Parliament.

If Parliament rejects May’s deal, 
the UK will be on course to crash 
out of the EU on March 29 into a 
legal limbo, with no special rules 
in place to regulate trade with the 
bloc. Backers of May’s deal hope 
the findings in the analysis will 
bring wavering politicians espe-
cially Conservative rebels into line. 
Chancellor Philip Hammond said 
Wednesday staying in the EU is the 
best outcome for the economy, but 
the economy isn’t the only consider-
ation for people who want to leave.

The analysis is almost certain 
to provoke a backlash from Tory 
Brexiteers, who say predictions 
of economic damage are part of 
“Project Fear” and insist a no-deal 
Brexit would leave Britain better off.

Trade war to lead ‘Great 
Depression, World War’: China 

BUENOS AIRES

Speaking to Reuters before head-
ing to join Chinese President Xi 
Jinping’s delegation at this week’s 
G20 summit in Buenos Aires, 
Chinese Ambassador to the US Cui 
Tiankai said China was going to 
the Argentinean capital hoping for 
a deal to ease a damaging trade war 
with the United States.

Mentioning the two countries’ 
shared responsibility to cooperate 
in the interests of the global econ-
omy, Cui warned about dire conse-
quences if US hawks try to drive a 

wedge between the world’s two 
largest economies. He drew paral-
lels to the tariff wars the industrial 
countries fought during the 1930s, 
resulting in a collapse of global 
trade and stoking tensions in the 
run-up to World War Two.

‘The lessons of history are still 
there. In the last century, we had 
two world wars, and in between 
them, the Great Depression. I don’t 
think anybody should really try 
to have a repetition of history’, he 
observed. Cui Tiankai said China 
wanted to avoid a trade war.


