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Kartarpur Corridor’s 
Groundbreaking today
PM Imran calls important meeting on 100-day plan

ISLAMABAD

Prime Minister Imran Khan on 
Wednesday will perform the ground-
breaking of the corridor connecting 
Gurdwara Darbar Sahib in Kartarpur 
area of Narowal district with Dera 
Baba Nanak in India’s Gurdaspur 
District. India last week gave the 
go-ahead to Pakistan’s proposal to 
build Kartarpur corridor to facilitate 
Sikh pilgrims wishing to visit the 
Gurdwara Darbar Sahib in Narowal 
District near the Indian border.

The proposal to construct the cor-
ridor providing visa-free access to 
Sikh pilgrims was renewed by Army 
Chief Gen Qamar Javed Bajwa in 
August this year. Pakistan will build 
the corridor from the Indian border 
to the Gurdwara Darbar Sahib in 
Kartarpur while the other part from 
Dera Baba Nanak in Indian Punjab’s 
Gurdaspur district up to the border 
will be constructed by India.

The Gurdwara Kartarpur Darbar 
Sahib in Narowal district of 
Pakistan’s Punjab province holds 
religious significance for the Sikh 

community. It is where Baba Guru 
Nanak settled down after his travels 
as a missionary. He lived there for 18 
years until his death in 1539.

Meanwhile,  Prime Minister Imran 
Khan called an important meeting 
to review his ‘100-day plan’ as the 
Pakistan Tehreek-e-Insaf (PTI) com-

pletes its first 100 days in office. In 
the meeting held in Bani Gala, the 
reports of PTI ministers, divisions 
and ministries related to the 100-day 
plans were presented to the prime 
minister. The premier was told that 
all six points under the 100-day plan 
are under implementation.

PM Imran will apprise the na-
tion regarding the 100-day plan on 
November 29 and the topics to be 
discussed during his address will 
be in focus during today’s meeting. 
The targets that have been met will 
be finalised in the meeting. The at-
tendees will also be briefed on gov-
ernance, the austerity campaign and 
decisions undertaken by the cabinet. 
The premier will also be apprised 
regarding the performances of ad-
visers. A briefing will also be given 
on the performance of federal min-
istries, including communication, 
information, housing, railways, law, 
environmental change and priva-
tisation. The meeting will also re-
view steps taken for public welfare 
projects.

Prime Minister Imran Khan chairs meeting on issues relating to Islamabad at PM Office Islamabad on Tuesday. Photo: PID

Oil markets cautious ahead of G20, OPEC
SINGAPORE/ LONDON

Oil markets opened cautiously on 
Tuesday, with many traders reluctant 
to take on large new positions ahead 
of the G20 gathering in Argentina this 
weekend and the OPEC meeting in 
Austria next week.  U.S. West Texas 
Intermediate (WTI) crude futures 
were at $51.52 per barrel at 0011 
GMT, down 11 cents, or 0.2 percent 
from their last settlement.

International Brent crude oil futures 
had yet to trade, but had barely hung 
on to $60 per barrel at the end of 
the previous day after Friday’s price 
plunge. Since their most recent peaks 
in early October, oil prices have lost 
almost a third of their value, weighed 

down by an emerging supply overhang 
and by widespread weakness in finan-
cial markets. “The recent weakness 
seems to have been driven by a wider 
impending sense of doom amidst 
weak equities, geopolitics, subsequent 
softening demand and increasing sup-
ply,” said Jack Allardyce, oil analyst at fi-
nancial services firm Cantor Fitzgerald 
Europe. Looking ahead, Allardyce said 
“a lot depends” on the outcome of the 
Group of 20 (G20) meeting in Buenos 
Aires where the United States and 
China are expected to address their 
trade disputes, and on a meeting of 
the Organization of the Petroleum 
Exporting Countries (OPEC). The lead-
ers of the G20 countries, which make 

up the world’s leading economies, are 
due to meet on Nov. 30 and Dec. 1, with 
the trade war between Washington 
and Beijing top of the agenda.

OPEC’s 175th annual meeting takes 
place at its headquarters in Vienna 
on Dec. 6, and the group will discuss 
its output policy together with some 
non-OPEC producers, including Russia.

“It looks as though the market has 
already decided that the mooted 1.4 
million barrels of oil per day cut to out-
put isn’t enough to offset the decline in 
demand growth projections, so if that is 
the number then the current (oil price) 
level could remain into the new year, or 
we might see some more weakness,” 
Allardyce said.

No gas loadshedding 
for domestic consumers 
in winter: ECC

ISLAMABAD

The Economic Coordination 
Committee (ECC) has decided 
against gas loadseddhing for do-
mestic consumers during the 
three months of winter. During the 
ECC meeting chaired by Finance 
Minister Asad Umar, it was de-
cided that Re-Gasified Liquefied 
Natural Gas (RLNG) would be in-
cluded in the system to overcome 
the shortage.

The ECC also allowed the Power 
Division to avail Islamic funding 
to pay off circular debt for which 
a committee has already been 
formed. The committee will decide 
on the procedure for the Islamic 
funding. Approximately Rs100 bil-
lion in loans would be taken from 

Islamic banks
ECC was given a presentation by 

Secretary Petroleum Division on 
Winter Gas Load Management Plan. 
ECC decided that there will be no 
gas load shedding this winter. ECC 
allowed SNGPL to utilize RLNG in 
the system for consumption by do-
mestic and commercial consumers, 
to manage the load.

The gas utilities will be allowed 
volumetric adjustment and finan-
cial impact on cost neutral basis in 
accordance with the ECC’s decision 
of 11th May 2018. The ECC also 
decided that the recent increase in 
gas prices will not be applicable for 
Roti Tandoors, and they will con-
tinue to pay their gas bills on the 
previously applicable rates.

EU top loser in US-China 
trade war: Berlin  

BERLIN

Europe has suffered the most amid 
the trade dispute between the United 
States and China as well as worsening 
tensions between the United States 
and Russia, German Foreign Minister 
Heiko Maas has stated. ‘Europe loses 
the most due to the trade conflict be-
tween the United States and China 
and strategic exacerbation of relations 
between the United States on the one 
hand, and Russia with China on the 
other’, Maas said speaking at the Berlin 
Foreign Policy Forum, organized by the 
Korber Foundation.

According to the minister, Europe 
must make a stand on the geopolitical 

scene, which is fraught with increas-
ing competition between world pow-
ers. He mentioned that the race for 
technological supremacy fueled this 
competition, including in the field of 
armaments.

The German Foreign Minister has 
also expressed his opinion on the 
need of Europe, including Germany, 
to work on their ties with the United 
States whose focus is moving away 
from the longtime ally.

‘The transatlantic partnership was 
and still is for Germany an established 
strategic need. But American interest 
in Europe was waning even before 
President Trump came to power. 

Federal Minister for Finance Asad Umar chairing ECC meet-
ing in Islamabad on Tuesday. Photo: PID

Global trade war to 
threaten financial 
stability: ECB
FRANKFURT;  Rising protec-
tionism’s impact on financial 
markets has been ‘contained’, 
European Central Bank 
researchers said in a paper pub-
lished Tuesday, while warning of 
graver risks if a trade war goes 
global. ‘The total market impact 
of tariff-related news appears 
to have remained relatively 
contained so far and balanced 
across areas’ in stock and bond 
markets, the economists said 
-- although firms and sectors 
directly affected have suffered 
much worse.

UN Secretary-General Antonio Guterres

Russia, Ukraine must 
exercise maximum restraint 
to reduce tensions through 
all available peaceful means



Pak Youth Strategy & Hybrid Warfare

Pakistan right from day one has 
been facing challenges. In the be-
ginning it was financial, trained 
manpower, lack of facilities, pov-

erty etc. All these were met with the pas-
sage of time and with the loyal people who 
always worked for the country given time, 
services etc.

The unity of Muslim in such scarce con-
ditions generated feeling of animosity, 
hatred. So Pakistan faced wars. In these 
wars even tough there is deficit of people, 
money, technology and weapons but war 
is not only won by power it also need psy-
chological dominance – so to let Pakistan 
down the enemies started to ponder about 
psychological aspects. For this purpose they 
are trying to weaken our roots by diverting 
youth from their main cause through media, 
through fear, through terrorism. They chose 
this area because they failed in physical 
wars to meet their objectives.

So Pakistan is facing hybrid warfare and 
now this is the age of media and social net-
works so our generation has a challenge to 
safeguard as well as to defend themselves.

On one hand terrorists are spreading 
fears, threat, distressing emotions of peo-
ples so creating hurdles in their objectives. 
On the other hand the social media through 
cyber war has been setting up minds of 
youth, for dividing them into groups so 
breaking up, demolishing that unity , bond-
ing and relationship of sympathy which is 
the reason that Pakistan is still stable which 
is the reason that helps Pakistan to come 
out of every difficult situation, dilemma 
exigency. 

In the fall of Dhaka same procedure was 
applied after this success, they continued 
on the same strategy. 

For example they are working on 
Baluchistan, they want to use the power, 
abilities of baloch tribes against Pakistan 
this generated Pashtun Tahafuz Movement 
(PTM).

They are working on newspapers, tv and 
radio to deviate path thus media war is 
hazardous for our youth, engaging them in 
lame activities, paralyzing their brain, con-
sciousness, wasting their time. 

On the other hand India is diverting its 
youth toward learning by giving them learn-
ing apps, tutorials freely ,encouraging them 
for constructive activities.

India is using Afghanistan against 
Pakistan through various channels includ-
ing terrorism.

So in these circumstances the mindful, 
observant, conscious and educated popu-
lation has a huge responsibility to widen 
the vision of the youth of Pakistan. In this 

respect Army Chief Gen Qamar Javed Bajwa 
said on Saturday a “hybrid war” had been 
imposed on Pakistan to internally weaken 
it, but noted that the enemies were failing to 
divide the country on the basis of ethnicity 
and other identities.

“Our enemies know that they cannot beat 
us fair and square and have thus subjected 
us to a cruel, evil and protracted hybrid war. 

They are trying to weaken our resolve by 
weakening us from within.” Gen Bajwa said 
in his speech at the passing-out parade of 
cadets at the Pakistan Military Academy in 

Kakul while referring to the strategies of 
the ‘enemies’ employing political and other 
means of interventions.

This was the second time in a week that 
the army chief has indirectly referred to a 
new movement launched in the name of 
rights of Pakhtun people.

The writer is Associate Editor ‘Mélange 
International Magazine’ & ‘The Asian 
Telegraph’.

Sisley Choi not nominated for TVB Awards
HONG KONG

TVB actress Sisley Choi has no issues 
with her drama “The Learning Curve of 
a Warlord” being postponed earlier and 
ruining their chance to win Best Drama 
at the upcoming TVB Anniversary Awards.  
As reported on Mingpao, the actress, who 
appeared at the promotional event of the 
said drama, which will premiere in early 
December, said that she doesn’t mind 
when her drama airs. As [Dicky Cheung] 
said, as long as the drama is good, the air-
ing schedule doesn’t matter, she said.

Sisley stressed that winning an award 
at the said event is not as important as 
bringing happiness to the viewers. I’m 
sure they will be happy to see Dicky on 
television again, she added. The actress 
also admitted that she has learned a lot 
from Dicky after filming the drama with 
him for six months. That itself is the big-
gest gain for me, so it doesn’t matter if 
I won’t win any award, she said. The 
upcoming drama, which marks Dicky’s 
comeback to TVB, co-stars Tony Hung and 
Raymond Cho.

Emotional suppression casts 
negative impacts on children

WASHINGTON

Not in front of the kids. It’s an age-old plea 
for parents to avoid showing conflict and 
strong negative emotions around their chil-
dren. But new research from a Washington 
State University scientist disagrees, show-
ing that it’s better to express negative emo-
tions in a healthy way than to tamp them 
down. Sara Waters, an assistant professor 
in the Department of Human Development 
on the WSU Vancouver campus, and co-
authors from the University of California, 
Berkley and the University of California, 
San Francisco, write about their findings in 
the journal Emotion. We wanted to look at 
how we suppress emotions and how that 
changes the way parents and kids interact, 
Waters said. Kids pick up on suppression, 
but it’s something a lot of parents think is a 
good thing to do.

The study was conducted on 109 moth-
ers or fathers with their children in San 
Francisco. The sample was split almost 

evenly between mothers and fathers, as 
the scientists wanted to see if any differ-
ences existed in the results between gen-
ders. First, the researchers gave the parent 
a stressful task: public speaking with neg-
ative feedback provided by the audience. 
Then, the parents were given an activity to 
complete with their children, with some 
randomly told to suppress their emotions. 
The others were told to act naturally. The 
activity was the same for all pairs, working 
together to assemble a Lego project. 
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Cementing Pakistan, 
Turkmenistan relations

Pakistan and Turkmenistan have entered into 26th year of their diplo-
matic relations and Pakistan was among the first countries to recognize 
the former Soviet state as an independent and sovereign state. Both 
the countries have historic ties based on mutual trust and friendship. 

Former Pakistani premiers in the past visited Turkmenistan on several occa-
sions to promote and further strengthen bilateral ties. Although both Pakistan 
and Turkmenistan have undertaken a number of joint ventures in commerce, 
education, defence, tourism, science & technology and culture yet the emphasis 
of the bilateral tires is cooperation in energy sector.

Besides the mega energy project, both Pakistan and Turkmenistan have also 
signed a number of Memorandums of Understanding (MoU) on increasing trade 
and economic cooperation. The Turkmenistan-Pakistan Inter-Government 
Commission has also been established to identify areas of mutual interest 
and technical and humanitarian spheres.  Gas companies of Turkmenistan, 
Afghanistan, Pakistan and India have already established a company that will 
build, own and operate the natural gas pipeline, which will be 1,800km long, 
starting from Turkmenistan and reaching India after passing through Afghanistan 
and Pakistan.

The four state-run gas companies will have an equal share in the pipeline opera-
tor. Under the TAPI gas pipeline project, Ashgabat and French energy major Total 
signed a memorandum of understanding for a service contract for gas extraction 
in the Central Asian state, say officials aware of the development.

In a recent development, President Arif Alvi and Ambassador of Turkmenistan 
Atadjan Movlamov have held detailed meeting to further cement the existing 
bilateral ties. President Alvi said that Pakistan greatly valued relations with 
Turkmenistan particularly in the background of the prevailing energy crisis had 
once again highlighted the need to expedite the much-awaited Turkmenistan-
Afghanistan-Pakistan-Iran (TAPI) project. The president also noted there was a 
growing need for creating synergies and linkages between the business com-
munities of the two countries. Indeed Mr Alvi has struck a right note by saying 
that Turkmenistan can play an important role as a hub for energy in the region.

Film depicting impact of Europeans on Australia’ aboriginals screened
QQ ZUBAIR QURESHI

ISLAMABAD

A film titled ‘The Song Keepers’ was screened at the 
Pakistan National Council of the Arts (PNCA) here on 
Tuesday showing impact of the Europeans on the abo-
riginal communities and their cultures.

The Australian High Commission had organized the 
screening of the film as part of the “Human Rights 
through Cinematography Festival” being held jointly 
by the European Union and the United Nations from 
November 25 to December 10, 2018.

‘The Song Keepers’ is a film on indigenous issues as part 
of the annual ‘Human Rights through Cinematography’ 
festival in Islamabad. It tells the uplifting story of women 
from the oldest known culture who are preserving some 
of the world’s oldest sacred songs.

While speaking on the occasion, Australian High 
Commissioner to Pakistan Margaret Adamson noted 
that human rights for indigenous peoples is one of the 
five focus areas for Australia’s 2018-2020 term on the 
United Nations Human Rights Council, along with gen-

der equality, freedom of expression, good governance 
and robust democratic institutions, and strong national 
human rights institutions.

“Australia is committed to assisting indigenous peo-
ples, both in Australia and around the world, to over-
come social and economic disadvantage through our 
foreign policy, trade policy and overseas aid program,” 
Ms Adamson said.

“Australia and Pakistan are working on these and a 
range of other issues as members of the Human Rights 
Council during their simultaneous Council membership,” 
Ms Adamson further said. The screening was followed by 
a panel discussion with the Australian filmmaker, Naina 
Sen, and Pakistani human rights activists about the im-
portance of cultural and religious diversity.

There is a scene about an hour into Naina Sen’s docu-
mentary The Song Keepers in which a woman in her 60s 
ascends a ridge. The surrounding terrain is harsh desert, 
the red-hued country synonymous with the Australian 
outback. Below, nestled among the green blooms of tow-
ering eucalypts, is a patchwork of corrugated tin roofing 

that is the small, remote township of Areyonga.
Visually the shot is sumptuous: a striking, sun-drenched 

panorama that alludes to the extent of isolation experi-
enced by the Aboriginal communities that feature in the 
film. But that’s not all it is. The woman is Theresa Nipper, 
a member of the Central Australian Aboriginal Women’s 
Choir that is the subject of The Song Keepers.

Seated on the crest of the ridge, Nipper reveals a per-

sonal history that will challenge how many viewers situ-
ate themselves in relation to the impact of colonialism on 
Aboriginal cultures.

In its publicity material, the film is promoted as 
“Australia’s answer to The Buena Vista Social Club” for 
its celebration of an obscure but once-vibrant regional 
musical movement. But The Song Keepers is far weight-
ier than that. While the film’s narrative follows the choir 
taking a trip to Germany to reunite a “lost” collection of 
16th-century baroque and early-romantic hymns with 
the German Lutheran church, it is actually a meditation 
on the complexities of cross-cultural exchange.

When Lutheran missionaries arrived in Central 
Australia in the 19th century with the goal of converting 
and assimilating the local Aboriginal people to western 
values and faith systems, they taught their new wards 
the church’s sacred hymns. What resulted was a move-
ment of choral singing throughout the region. When the 
missionaries eventually departed, a commitment to the 
communal choirs persisted, and the Central Australian 
Aboriginal Women’s Choir thus is part of that legacy.

“Our enemies know that they cannot beat us 
fair and square and have thus subjected us to a 
cruel, evil and protracted hybrid war. They are 
trying to weaken our resolve by weakening us 
from within.” Gen Bajwa said in his speech at 
the passing-out parade of cadets at the Pakistan 
Military Academy in Kakul while referring to the 
strategies of the ‘enemies’ employing political 
and other means of interventions.

NH Naqvi



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 356 358

Canadian Dollar 101.5 103.5

China Yuan 19.25 19.4

Euro 152.9 155.15

Hong Kong Dollar 17.1 17.35

Indian Rupee 1.84 1.91

Kuwaiti Dinar 440 442.5

Norwegians Krone 15.45 15.7

 Qatari Riyal 36.7 37.05

Saudi Riyal 35.75 36.1

 U.A.E Dirham 36.65 36.95

UK Pound Sterling 172.5 174

 US Dollar 134.95 135.5
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Amber Heard wears 
swimming cap on red carpet

CALIFORNIA

Actors often talk about bringing film scripts into 
their everyday lives to get a real feel for the role 
they’re set to portray on the silver screen. Last 
night, Amber Heard proved she’s taken on the 
character of ‘Aquaman”s Mera with gusto after 
diving straight into the Queen of the Sea’s ward-
robe for the blockbuster’s London premiere. As 
a love interest of the waterborne superhero, the 
actress naturally took to the red carpet wearing 
a  sweeping mermaid-inspired dress topped with 
an haute couture cap – which we’re pretty sure 
isn’t waterproof.

The 32-year-old plucked the plunging bro-
cade dress from the Valentino Haute Couture 
Autumn/Winter 2018/2019 collection in tribute 
to her onscreen role. Boasting earthy sea moss 
hues and a floral-emblazoned print, the gown 
featured an impressive train and cutout panelling 
across the waist – certainly a chic upgrade on the 
fairytale mermaid.

In a surprise move from the sartorially safe 
A-lister, Heard sought inspiration for the look 
directly from the runway with a retro cap fixed 
beneath her chin courtesy of a floral strap – also 
by Pierpaolo Piccioli for Valentino. In keeping 
with the theme, she relied on nothing but a sole 
pearl earring and gold Brian Atwood platforms 
to finish.

Miss Vietnam’s costume 
for Miss Universe 2018

HANOI

This year, Miss Vietnam 2017 H’Hen Nie is steer-
ing down a similar path at the upcoming Miss 
Universe pageant in Thailand next month for 
picking an equally wacky costume to represent 
her country’s culture in the national costume 
segment: Banh mi, a popular Vietnamese ba-
guette sandwich.

In photos she posted on her social media ac-
counts on Nov 22 when she unveiled her outfit, 
she appears to be hemmed in by 3 baskets of 
baguette, some clamping meat and vegetable fill-
ings. Emerald green fabric, which likely repre-
sents some sort of vegetable, gathers around her 
waist. The dress was chosen over five other more 
elegant-looking contenders, including lantern 
and dragon costumes. The outfit has caused a 
stir online, including some who thought it looked 
ugly, VnExpress reported.

Explaining her choice, Ms H’Hen Nie was re-
ported by Viet Nam News as saying: “Whether 
you go to the poorest areas of the North and 
Central Highlands, or the most exquisite places 
of HCM (Ho Chi Minh) City and Hanoi, you will 
find the presence of bread. For foreigners, see-
ing banh mi and pho (noodles) they will think 
of Vietnam. The costume, which was designed 
by Pham Phuoc Dien, inspired several memes 
featuring the beauty queen wearing a gamut of 
Vietnamese street food.

Pakistan beat New Zealand
DUBAI

Leg-spinner Yasir Shah followed his ex-
traordinary first innings performance 
with a six-wicket haul as Pakistan beat New 
Zealand by an innings and 16 runs in the 
second Test in Dubai on Tuesday to level 
the series 1-1. The 32-year-old, who took 
eight for 41 on Monday, had figures of six 
for 143 in the second innings for a match 
haul of 14 for 184.

New Zealand following-on after being 
dismissed for 90 in the first innings were 
bowled out for 312 soon after tea on the 
fourth day. I came to know yesterday (about 
Imran Khan’s record) so it’s an honor that 
my name will come with him, said Yasir. I 
haven’t bowled as well as this, especially 
with the pitch offering turn and bounce 
like it did. We wanted to put the disappoint-
ment of the first Test behind us and set up 
the series.

Yasir’s figures are the second best match 
return ever for Pakistan in Test cricket, 
bettered only by former captain and cur-
rent prime minister Imran Khan who took 
14 for 116 against Sri Lanka in Lahore in 
1982. They are also the best by a Pakistani 
bowler against New Zealand, beating Waqar 
Younis’s 12 for 130 in Faisalabad in 1990. 
Medium-pacer Hasan Ali was also at his 
best, taking three for 46 as Pakistan gained 
a measure of revenge for losing the first 

Test by four runs in Abu Dhabi last week. 
Resuming on 131 for two and needing a 
further 197 to make Pakistan bat again, the 
New Zealand batsmen, led by Ross Taylor 
(82), Henry Nicholls (77) and Tom Latham 
(50), dug in to make things tough for the 
Pakistani bowlers.

Taylor smashed Hasan’s first ball of the 

day to the cover boundary to reach his 29th 
half century in Tests, a welcome return to 
form having scored just 21 runs in the three 
innings of this series. Latham completed his 
15th Test fifty but was dismissed the follow-
ing ball, a little edge behind off Hasan, tel-
evision umpire Ian Gould confirming that 
Sarfraz Ahmed had taken the catch cleanly.

Aussie young tennis guns receive top prize
SYDNEY

Australian young tennis guns, Ashleigh Barty 
and Alex de Minaur were announced as joint 
winners of the Newcombe Medal at the an-
nual awards ceremony, recognizing their 
outstanding achievements in the sport over 
the past year. 22-year-old Barty is one of the 
very few female players in the world to be 
ranked in the top 20 in both singles and dou-
bles after winning her first Grand Slam at the 

2018 U.S. Open doubles competition.
It truly is amazing to be standing up here 

again, Barty said, giving special thanks to her 
coach Craig Tyzzer. He’s the most phenom-
enal person  he’s not only improved my game 
on the court, but he’s helped me become a 
better person. Co-awarded, De Minaur sky-
rocketed in the global rankings this year from 
outside the top 200 to No. 31 after reaching 
the third round of both Wimbledon and the 

US Open. The 19-year-old congratulated 
Barty, joking that he would not want to let 
her down if they ever played mixed dou-
bles. I want to congratulate Ash again on 
another amazing year. What she has done is 
just truly remarkable, not only on court but 
off the court as well, De Minaur said. Since 
first being awarded in 2010, the Newcombe 
medal has gone to some of Australian tennis’ 
biggest names.

Indonesia narrows 
medal focus at 
SEA Games

JAKARTA

At the upcoming South East 
Asia Games in the Philippines in 
2019, Indonesia will only com-
pete in sports where the country 
has a good chance of winning 
medals, a government official 
disclosed here on Tuesday.

The statement came two 
days after the host country 
announced that it will stage 
a total of 56 sports during 
the sub-regional event. The 
Secretary of the Indonesian 
Youth and Sport Ministry, 
Gatot Dewa Broto, said that 
Indonesia has a tradition of 
competing in all the sports 
staged at the Games, but fi-
nancial pressures have led 
to a different direction being 
taken.

[Participation) will be in 
the sports in which the coun-
try’s athletes have a great op-
portunity to pick up medals, 
he said. Broto asserted that 
the ministry has encouraged 
athletes to achieve at the re-
gional level. The SEA Games 
is important but we support 
the athletes more to compete 
in the Olympics, he added.

KSE-100 gains 123 points amid volatile trading
Benchmark index 
increases 0.3% to settle 
at 40,894.22.

KARACHI

Mixed sentiments prevailed throughout 
the trading session at the stock market 
on Tuesday, but it ended the day posi-
tive with a rise of 123 points. The mar-
ket started off with a gain of more than 
100 points and then lost 251 points by 
noon. It oscillated between green and 
red zones throughout the day. Buying 
interest remained restricted as market 
participants awaited the Prime Minister’s 
100-day progress speech. Buying was 
noted in bank stocks on the back of up-
coming monetary policy, due to be an-
nounced on November 30, where the 
policy rate was expected to be increased 
by 100 basis points. At the end of trad-
ing, the benchmark KSE 100-share Index 
recorded an increase of 122.67 points or 
0.3% to settle at 40,894.22.
Overall, trading volumes decreased to 
132.3 million shares compared with 

Monday’s tally of 135.3 million. The 
value of shares traded during the day was 
Rs6.5 billion. Shares of 376 companies 
were traded. At the end of the day, 148 
stocks closed higher, 198 declined and 
30 remained unchanged. Lotte Chemical 
was the volume leader with 21.5 mil-
lion shares, gaining Rs0.89 to close at 
Rs19.64. It was followed by Pak Elektron 
with 11.7 million shares, losing Rs0.26 

to close at Rs30.61 and UBL with seven 
million shares, gaining Rs5.39 to close at 
Rs145.3. Foreign institutional investors 
were net sellers of Rs248.6 million worth 
of shares during the trading session, ac-
cording to data compiled by the National 
Clearing Company of Pakistan.
The stock market had a volatile ses-
sion amid dull trading and it eventually 
closed up 123 points at 40,894. After 

a positive start, the market nudged its 
way back and juggled between negative 
and positive zones for most part of the 
day. The trading activity stood low with 
only 71 million shares changing hands in 
the benchmark KSE-100 index as inves-
tors remained sidelined in the absence 
of positive triggers. Despite a shallow 
participation, financial stocks outshined 
later in the day with United Bank Limited 
(UBL, +3.85%) finishing third on the vol-
umes chart with trading in seven million 
shares. The stock contributed 56 points 
to the day’s gains in the KSE-100 index. 
Major participation was seen in retail 
plays including Lotte Chemical Pakistan 
(+4.75%) and Pak Elektron Limited 
(-0.84%). The two stocks together con-
tributed 33 million shares or 25% of 
the total traded volume in the regular 
market.
We expect the consolidating activity to 
prevail in upcoming sessions with the 
benchmark index remaining in a range 
of 40,500 and 41,500 support and resist-
ance points respectively.

Emaar to sell 5 luxury hotels 
to Abu Dhabi National Hotels

LONDON

Emaar Hospitality Group is to sell 
five of its hotels including the iconic 
Address Dubai Mall and Address 
Boulevard to Abu Dhabi National 
Hotels (ADNH), the company said 
on Tuesday. The company  which is 
a subsidiary of the Dubai-listed real 
estate company Emaar Properties  
has signed definitive documentation 
with ADNH, with the deal expected to 
be finalized this year or in early 2019, 
according to filings on the Dubai and 
Abu Dhabi stock exchanges.

Mohamed Alabbar, chairman of 
Emaar Properties, said in a statement, 
the sale was part of the company’s ef-
forts to shift toward an asset-light 
business model. In July, Alabbar re-
portedly told CNBC Arabia that the 

company was considering the sale of 
non-core assets such as its hotel port-
folio and that Emaar Hospitality would 
focus on hotel management instead.

Under the proposed deal, ADNH will 
enter long-term management agree-
ments with Emaar Hospitality Group 
to continue running the assets under 
the Address Hotels + Resorts and the 
Vida Hotels and Resorts brands. 

Saudi Arabia to boost 
mining sector’s GDP 
contribution

CAIRO

Saudi Arabia is seeking to develop its 
mining sector to increase its current GDP 
contribution from $17 billion to $64 bil-
lion. Khalid Al-Falih, minister of energy, 
industry and mineral resources, said the 
Kingdom’s strategy includes 42 initia-
tives to structure the sector and raise its 
contribution to the economy. Speaking at 
the International Arab Mineral Resources 
Conference in Cairo on Monday, Al-Falih 
said Saudi Arabia planned to create 
160,000 jobs in the sector by 2030.

He said the strategy would also work on 
increasing the value added to minerals, 
and developing under-developed regions, 
so that the mining sector becomes the 
third pillar of the Saudi economy along 
with oil and petrochemicals. The Kingdom 
has the resources to achieve these goals.
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Federal Minister for Planning, Development & Reform Makhdum Khusro Bakhtyar has said that Pakistan is committed to make 
meaningful contribution in the reconstruction and rehabilitation effort of Afghanistan by carrying out various development activi-
ties in the country. The Minister stated that development in Afghanistan is development for Pakistan. Chairing the 14th Meeting 
of the Committee for Reconstruction and Rehabilitation of Afghanistan at Islamabad on Tuesday, Minister said, Pakistan has 
undertaken various initiatives and projects in diverse sectors to help in the development of its neighbour. Photo: PID

War is no option

Pakistan’s weapons are 
peace intented: Alvi
262 delegations from 51 different countries are participating 
IDEAS 2018

KARACHI

Pakistan is a peaceful country and 
we look forward to resolution of 
all issues in a peaceful manner’ 
President Arif Alvi said Tuesday 
while addressing the opening cer-
emony of the tenth International 
Defence Exhibition and Seminar 
(IDEAS 2018). President Dr Arif 
Alvi was the chief guest at the in-
augural ceremony of the four-day 
international defence exhibition 
which is being attended by 262 
high-level delegations from 51 dif-
ferent countries. 

War is no option, he asserted. The 
president added, our weapons are 
for peaceful intent and will be used 
for defence, never for offence.  He 
continued, our nuclear deterrence 
is also to ensure that nobody looks 
at us with an evil eye.  President Alvi 
assured, we will take every step pos-
sible for the country’s defence. We 

have handled our borders strongly 
and sent a strong message to our 

neighbours, President Alvi said. We 
have handled terrorism.

The president stressed that in-
stability in regions is not the only 
paradigm we should be looking at.

Appreciating the sacrifices of 
Pakistan Army in the fight against 
terrorism, the president said, 
Pakistan Army has an important 
role in the elimination of terror-
ism and is a strong wall against 
terrorists. Pakistan Army is one of 
the most experienced forces in the 
world in the war against terror and 
we are proud of our martyrs, he 
added. President Alvi said a strong 
and stable economy is also vital for 
defence of the country.

The president regretted that 
terrorists caused huge losses to 
Pakistan’s economy. 3.2 million 
people who had been affected by 
the Afghan war were given refuge 
in Pakistan, he said and added that 
the government is trying its best to 
improve the economic situation. 

President Dr Arif Alvi inaugurating IDEAS-2018 at Expo Centre 
Karachi on Tuesday. Photo: PID

TAPI Gas Pipeline: Concept to Reality 
ASHGABATAS 

It is well known, an important 
aspect of Turkmenistan’s energy 
strategy is the expansion of the 
geography of export routes for the 
supply of Turkmen energy to world 
markets, including through the 
creation of a multivariate transport 
infrastructure. 

In this area, large investment 
projects are being implemented, 
among them the construction of the 
Turkmenistan Afghanistan-Pakistan-
India gas pipeline (TAPI) occupies 
a special place. We asked the rep-
resentative of the State Concern 
“Turkmengas” on the Board of 
Directors of “TAPI Pipeline Company 
Limited” Muhammetmyrad Amanov 

how this important international 
project is going through with it. - 

Let me remind you that in 2010 the 
TAPI project got in the active phase 
by signing in Ashgabat a four-party 

i symbolic “golden link” of the new 
gas transportation artery. The lay-
ing of the 214-kilometer section of 
the gas pipeline in the territory of 
our country is carried out by the 

State Concern “Turkmengas”, and 
it is planned to complete all works 
at the end of 2018. In October 
2016, to finance the construction 
of the Turkmen part of the TAPI 
gas pipeline the Agreement of the 
Government of Turkmenistan with 
the Islamic Development Bank was 
signed. 

The document provides for the allo-
cation of a credit in the amount of 700 
million US dollars. In November this 
year, in Riyadh, the regular meeting 
of the Intergovernmental Turkmen-
Saudi Commission on Trade and 
Economic Cooperation with the 
participation of industry and energy 
leaders, as well as large companies of 
Saudi Arabia was held. 

Despite Trump’s threats

Beijing positive on 
China-US leaders’ meeting 

BEIJING

China hopes the United States will 
meet it halfway and push the upcom-
ing meeting between the two heads 
of state to achieve positive outcomes, 
a Foreign Ministry spokesperson said 
on Tuesday.  

On Monday the US President 
Donald Trump added jitters on al-
ready strained relations between 
the world’s two biggest economies 
by threatening China with tariffs 
just days before a G20 meeting.  The 
Trump administration is ready to in-
crease tariffs on $200 billion of goods 

imported from China to 25 percent, 
from 10 percent Jan. 1, he told The 
Wall Street Journal on Monday. He 
said it is highly unlikely he will hold 
off the rate increase. Spokesperson 
Geng Shuang made the remarks on a 
routine news briefing when asked for 
comment on the upcoming meeting 
between Chinese President Xi Jinping 
and his US counterpart Donald Trump 
during the G20 summit. Geng said that 
China has repeatedly stressed that the 
essence of China-US economic and 
trade cooperation was mutually ben-
eficial and a win-win option.

Pakistan to invite Modi 
to SAARC summit

ISLAMABAD

Foreign Office Spokesman Dr 
Mohamad Faisal said on Tuesday 
that the Indian prime minis-
ter will be invited to the South 
Asian Association for Regional 
Cooperation summit.

The FO spokesman and Human 
Rights Minister Shireen Mazari 
were addressing Kashmir confer-
ence in Islamabad. The FO spokes-
man said that Pakistan wants 
the resolution of Kashmir issue 
through talks, however, India is 
avoiding the matter. The ground-
breaking of Kartarpur border will 
be our big achievement, said Dr 
Faisal, adding that now policies 
will be made upon the wish of the 
public. 

While speaking on the Kashmir 
issue, the FO spokesman said that 
the matter has been raised at na-
tional and international fora. It 
is pertinent to mention that the 
SAARC summit was to be held in 
Pakistan in 2016 but due to strain 
in ties, India declined the invite, 
causing Afghanistan, Bangladesh 
and Bhutan to follow suit.

Islamabad protests 
over burglary at 
Dhaka HC 

ISLAMABAD: Pakistan on 
Tuesday lodged a strong protest 
with Bangladesh over the 
incident of burglary at Pakistani 
High Commission in Dhaka.  
Foreign Office Spokesperson 
Dr Muhammad Faisal said that 
unknown men broke into the 
consular section of the Pakistan 
High Commission in Dhaka 
and stole computers. He said 
the matter was immediately 
reported to Bangladesh’s 
police and an FIR was lodged. 
Bangladesh Foreign office was 
also informed and strengthened 
security was requested, he 
added. The Bangladesh au-
thorities have been requested to 
carry out a thorough investiga-
tion, share a detailed report 
with us and bring the culprits to 
justice, Dr Faisal said. 

Trump, May differ on post 
Brexit deal trade ties 

LONDON 

The UK will have an independent 
trade policy and make trade deals 
with countries across the world 
after Brexit, British Prime Minister 
Theresa May said Tuesday.  May’s 
remarks came after US President 
Donald Trump said Monday the 
Brexit agreement with the EU may 
hamper trade between Washington 
and London. If you look at the polit-
ical declaration which sets out the 

future framework for our relation-
ship with the EU, it clearly identifies 
that we will have an independent 
trade policy and we will be able 
to do trade deals, negotiate trade 
deals with countries around the 
rest of the world, May said, speak-
ing to British news channel. As re-
gards with the US we have already 
been talking to them about the sort 
of agreement we could have in the 
future, May said. 

Trump said the deal struck with 
Brussels sounds like a great deal 
for the EU. I think we have to take 
a look at, seriously, whether or not 
the U. is allowed to trade, because 
you know right now, if you look at 
the deal, they may not be able to 
trade with us he said. That wouldn’t 
be a good thing. I don’t think they 
meant that, I don’t think the prime 
minister meant that, and hopefully 
she’ll be able to do something about 
that, said Trump. But right now, as 
the deal stands, they may not be 
able to trade with the U.S., and I 
don’t think they want that at all. 
That would be a very big negative 
for the deal. 


