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President of South Korea Moon Jae-in

I will do whatever it takes 
to help settle peace on the 
Korean Peninsula

Never to fight ‘imposed 
wars’ again: PM Imran
Lauds resilience of tribal people in face of terrorism

MIRANSHAH

Prime Minister Imran Khan on 
Monday told tribal elders in 
Waziristan that Pakistan has fought 
an imposed war inside our country, 
and that we shall not fight any such 
war again inside Pakistan.

Prime Minister Imran Khan 
praised the tribal people who had 
gone through very challenging and 
difficult times due to terrorism. PM 
Imran and Chief of Army Staff (COAS) 
General Qamar Javed Bajwa visited 
North Waziristan today.

The premier had travelled to 
Miranshah earlier in the day ac-
companied by Army Chief Gen 
Qamar Javed Bajwa and Khyber 
Pakhtunkhwa Chief Minister 
Mahmood Khan. This was his first 

visit to the newly-merged tribal dis-
tricts of North Waziristan. No other 
country or armed forces have done 
what Pakistan and its military have 
done in the war against terrorism, 
PM Khan was quoted as saying by 
Inter-Services Public Relations.

Furthermore, the premier report-
edly said that Pakistan will play its 
role in the Afghan peace process 
along with other stakeholders as 
peace in Afghanistan is critical 
for achieving enduring peace in 
Pakistan. 

Prime Minister Imran Khan and Chief of the Army Staff Gen Qamar Javed Bajwa arrive at Miranshah. PHOTO: ISPR

Pak- Malaysian Air Chiefs 
discuss professional 
cooperation
PAF to showcase 
indigenous products 
at IDEAS 2018

ISLAMABAD

General Tan Sri Dato’ Sri Hj Affendi 
Bin Buang, Chief of Royal Malaysian 
Air Force and Air Chief Marshal 
Mujahid Anwar Khan, Monday, dis-
cussed various matters of profes-
sional and mutual interest. General 
Tan Sri Dato’ Sri Hj Affendi Bin 
Buang met Air Chief Marshal Mujahid 
Anwar Khan here at Air Headquarters 
Islamabad.

On his arrival, the distinguished 
guest was presented the Guard of 
Honour by a PAF contingent. Chief 
of Royal Malaysian Air Force paid 
homage to the martyrs of PAF by 
laying floral wreath on Martyrs’ 
Monument. Later on, he called on Air 
Chief Marshal Mujahid Anwar Khan 
in his office.

Chief of Royal Malaysian Air Force 
appreciated the sound professional-
ism of PAF personnel and lauded 
PAF’s key role in the war against 
terrorism. The PAF air chief briefed 
the visiting dignitary about ongoing 
indigenization projects being taken 
up by PAF in recent years.

During the meeting, both the dig-
nitaries agreed to promote mutual 
cooperation and defence ties which 
will further strengthen cordial rela-
tions and friendship between the two 
air forces. Chief of Royal Malaysian 
Air Force is visiting Pakistan on the 
special invitation of PAF and would 
also visit forthcoming IDEAS-2018 
starting from 27 November at Expo 
Centre, Karachi.

Pakistan Air Force (PAF) is ready to 
showcase indigenously manufactured 
products in the forthcoming four-day 
International Defence Exhibition and 
Seminar (IDEAS)-2018, commencing 
at Expo Centre Karachi from Tuesday.

This year, the PAF is participating 
in the mega event with locally made 
state-of-the-art military hardware, 
including Air Defence Command & 
Control Centres & integrated simu-
lators, a statement issued from the 
PAF’s Directorate of Media Affairs 
said.

Manufactured by the personnel, 
these simulators are being used by 
the PAF to modernise its operational 
training environment. Pakistan 
Aeronautical Complex Kamra would 
also setup its stall at the venue along 
with a static display of JF-17 Thunder 
and Super Mushshak aircraft.

Chief of Royal Malaysian Air Force General Tan Sri Dato’ Sri 
Hj Affendi Bin Buang visited Air Headquarters Islamabad on 
Monday and discussed issues of professional and mutual 
interests with Air Chief Marshal Mujahid Anwar Khan.

Asian shares tick up but oil rout dampens sentiment
SINGAPORE

Asian shares edged higher on 
Monday, though investors were cau-
tious as plunging oil prices fanned 
worries about a dimming outlook 
for the global economy. Markets are 
also bracing for a crucial meeting 
between U.S. and Chinese leaders 
at the end of the week as trade ten-
sions between the economic super-
powers showed no signs of easing.

MSCI’s broadest index of Asia-
Pacific shares outside Japan 
<.MIAPJ0000PUS> edged up 0.4 
percent, led by gains in Taiwan 
shares following local elections, 
while Japan’s Nikkei <.N225> ad-
vanced 0.6 percent. In China, the 
Shanghai composite index <.SSEC> 
ticked up 0.3 percent.

On Wall Street, U.S. stocks 
lost ground on Friday, with the 
benchmark S&P 500 <.SPX> hit-
ting its lowest close in more than 

six months as the energy sector 
was sold off in the wake of the oil 
slump.  The benchmark S&P 500 
<.SPX> fell 0.66 percent to end 
about 10.2 percent down from its 
Sept. 20 closing record high, the sec-

ond time this year it has entered a 
10-percent correction after a rout in 
early February.The US stock futures 
rose 0.3 percent in Asian trade on 
Monday.

Oil prices traded near their low-

est levels since October last year, 
having dived 8 percent on Friday 
for the biggest weekly losses in 
nearly three years, with rising U.S. 
production intensifying fears of a 
supply glut. So far this month, both 
WTI and Brent futures were down 
more than 21 percent, on track for 
their biggest fall since October 2008 
unless they recoup some of those 
losses this week.

In early Monday trade, US crude 
futures fetched $50.53 per barrel, 
slightly higher though not far from 
Friday’s low of $50.15. Brent crude 
futures last stood at $58.99 per 
barrel, near Friday’s low of $58.41. 
The oil woes also reflected anxiety 
over a heated trade war between 
the United States and China. The 
US-China summit is the biggest 
event for the rest of the year,” said 
Nobuhiko Kuramochi, chief strate-
gist at Mizuho Securities.

Saudi Aramco eyes bigger 
market share in Asia

DHAHRAN

Saudi Aramco will expand its mar-
ket share in Asia despite likely OPEC 
limits on output next year, and is 
eyeing deals in China and Africa as 
it aims to become a global leader in 
chemicals, the head of the world’s 
top oil producer said on Monday. 
Amin Nasser, chief executive of the 
state oil giant, told Reuters that his 
company would abide by any OPEC 
agreement to cut crude production 
in 2019, less than two weeks before 
the exporter group meets to decide 
output policy.

But he added that he still sees 
growth opportunities in Asia iden-
tifying China, India, Malaysia and 
Indonesia  and will push ahead 
with refining ventures to guarantee 
new outlets for Aramco’s crude. We 
are always going to be attempting 

to expand our market share but 
at the same time the company is 
obliged to meet any agreement by 
OPEC, Nasser said in an interview 
in Dhahran, Saudi Arabia.

Asia is a very important market for 
us. We are looking at two potential 
JVs (joint ventures) for refineries in 
China right now ... We continue to 
expand our market share in differ-
ent markets. We are looking at India, 
we are looking at Malaysia, we are 
looking at Indonesia, we are looking 
at China. All these markets are very 
important to us. And other markets 
as well, even in Africa,” he added.

Aramco said last week it would 
sign five crude oil supply agree-
ments with Chinese customers, 
taking its supply to China to a re-
cord-high 1.67 million barrels per 
day (bpd) in 2019. 

Chinese central 
bank skips open 
market operations 
for 22 days

BEIJING: The People’s Bank of 
China (PBOC) suspended open 
market operations on Monday, 
citing abundant liquidity in the 
financial system. It is the 22th 
consecutive working day for the 
central bank to skip open market 
operations, a record long time 
span since early 2016 when the 
central bank announced added 
frequency of open market opera-
tions. No reverse repo will mature 
this week. Analysts believe the 
central bank would prefer mid- to 
long-term policy tools over re-
verse repos, which boost liquidity 
in the banking system within a 
short period of time, as it faces 
a major task in reducing costs of 
long-term financing. A reverse 
repo is a process by which the 
central bank purchases securities 
from commercial banks through 
bidding, with an agreement to 
sell them back in the future. 

Govt determined to develop eco-friendly tourism
ISLAMABAD: Prime Minister Imran Khan said on Monday that the govern-
ment is determined to develop environment-friendly tourism in the country. 
The PM mentioned in a tweet: “From our beaches in the south to Fairy 
Meadows in the north, and the rich history of our land, Pakistan has unlim-
ited potential for developing eco-friendly tourism. This is a commitment we 
are determined to fulfill InshaAllah. On Nov 21, PM Imran had emphasised 
on the importance of developing tourism in the country while signing a 
Memorandum of Understanding (MoU) for partial abolition of visa between 
Malaysia and Pakistan. 
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Saudi Crown Prince’s quest for global 
rehabilitation

Saudi Arabia’s Crown Prince, 
Mohammed bin Salman, is rehabili-
tating himself on the world stage. He 
is currently on his first overseas trip. 

Recently he arrived in Bahrain and received by 
King Hamad bin Isa Al Khalifa in Sakhir Palace, 
Bahraini state television reported. Prince 
Mohammed began his tour last week with a 
visit to Abu Dhabi in the United Arab Emirates, 
a close ally that is part of a Saudi-led coalition.

We stand with Saudi Arabia though thick 
and thin and our bilateral ties are bolstered 
under the umbrella of the Saudi-Emirati 
Coordination Council the UAE’s Prime 
Minister, Vice President and Ruler of Dubai 
said in an interview. Sheikh Mohamed bin 
Zayed, Crown Prince of Abu Dhabi and Deputy 
Supreme Commander of the Armed Forces, 
welcomed the Saudi crown prince on his ar-
rival. The two leaders discussed relations be-
tween their countries, which Sheikh Mohamed 
hailed as an exceptional role model for broth-
erly ties.

Tension is nothing new in our region, it has 
been almost constant for 40 years and despite 
that the wheel of construction and develop-
ment has not stopped and investment inflows 
have not stopped, Sheikh Mohammed further 
said. Undoubtedly, tensions cloud outlook 
and spread fear and investors take this into 
account but they also take into considera-
tion the economic feasibility of investments. 
This would make investors more cautious but 

would not stop their search for favourable op-
portunities. Crown prince Muhammad bin sal-
man is expected to visit Tunisia being his next 
destination.

His current tour is also expected to take him 
to the G20 summit of the world’s most power-
ful leaders in Buenos Aires. President Donald 
Trump will also be there. His top priority will 
be to build confidence among global elites that 
he has the ability to lead the desert kingdom. 
It is going to be a monumental uphill battle. 
Bin Salman can also be expected to want to 
meet with Russian President Vladimir Putin 
and Chinese President Xi Jinping -- not that he 
needs to rehab himself with them.

The last time the pair met Trump produced 

theatrical-size checks, the sort of thing lottery 
winners are given, to show how much money 
Saudi business is worth to the US. Bin Salman 
was furious. Right now, the kingdom and its 
close Gulf allies are balancing the chaos that a 
challenge to bin Salman rule could bring with 
the belief that he can bring change to the king-
dom. His father saw in him someone big on 
drive and ambition. Time and circumstances 
will further drop the smoke screens.

Saudi Arabia’a Crown Prince Mohammed 
bin Salman praised special relations with UAE 
following an official visit to the country. The 
crown prince sent a cable of thanks to UAE 
President Sheikh Khalifa bin Zayed and Abu 
Dhabi Crown Prince Sheikh Mohammed bin 
Zayed after leaving the country, as part of a 
regional tour that will see him visit a number 
of Arab countries in the coming days.

In his cables, Mohammed bin Salman said 
the visit to our second country, the United 
Arab Emirates, comes within the framework 
of the distinguished and special fraternal 
relations that bind our two countries and 
brotherly peoples, and the common desire 
to deepen cooperation in all fields under the 
leadership of King Salman.

The crown prince also congratulated 
Mohammed bin Zayed on the successful or-
ganization of the Formula One Grand Prix at 
the Yas Marina Circuit in Abu Dhabi. During 
the visit Mohammed bin Salman met with Vice 
President and Prime Minister of the UAE and 
Ruler of Dubai, Sheikh Mohammed bin Rashid 
Al Maktoum, on the sidelines of the 10th Abu 
Dhabi Grand Prix.

The Saudi crown prince, his UAE counterpart 
and Sheikh Maktoum attended and oversaw 
the final round of the 2018 Grand Prix season, 
which was attended by several officials, digni-
taries and heads of states from a number of 
countries, as well as many A-list celebrities. On 
the sidelines of the major international event, 
Mohammed bin Salman also met with King 
Juan Carlos I, the former King of Spain and 
Chechen leader Ramzan Kadyrov.

Writer is the Assistant Editor Melange int’l 
Magazine, The Asian Telegraph & project 
Coordinator (COPAIR); a degree holder in com-
munication & Media science

Rihanna, Glover release Guava Island 1st trailer
FLORIDA

After months of speculation about the project co-
starring Donald Glover and Rihanna, a trailer for 
Guava Island has finally found its way to the Internet.  
Glover, who also goes by Childish Gambino, pre-
miered the sneak peek look during the PHAROS 
festival in New Zealand over the weekend. The trailer 
begins with 35-year-old star playing the guitar and 
singing as Rihanna walks up behind him. 

After he misses a note, she says, Practice is per-
fection. Glover replies, I can do it when no one is 
listening. Well, the part you didn’t ruin was beauti-
ful, Rihanna, 30, adds.  That’s funny. That’s what my 
other girlfriend said, Glover quips, before admitting, 
I was joking. 

The clip then shows the two musicians running 
around a tropical island, as Glover tells Rihanna, 
What’s wrong with me is that we live in paradise, 
but none of us have the time or the means to actu-
ally live here.

Besides the trailer, which is headed up by  This Is 
America music video director Hiro Murai and also 
stars Black Panther’s Letitia Wright, not much is 
known about the project. In August, a photo surfaced 
of Rihanna and Glover filming the rumored movie in 
Cuba, and a month later was able to ask the Rude Boy 
singer about the collaboration.

Chinese scientists create 1st 
gene-edited human baby

SHENZHEN

Lulu and Nana twin girls are, according to a 
Chinese research team, the very first geneti-
cally modified human beings. The research 
was first detailed by MIT’s Technology 
Review and linked to Chinese medical docu-
ments in the Chinese Clinical Trial Registry 
led by Jiankui He, a researcher based in 
Shenzhen’s Southern University of Science 
and Technology.

The documents suggest the research 
group are currently running trials to alter 
the gene CCR5, which human immunode-
ficiency virus (HIV), the causative agent of 
AIDS, utilizes when infecting humans. To 
do so, the team have used the immensely 
powerful molecular scissors known as 
CRISPR/Cas9 an emerging technology that 
can precisely cut and paste genes, allow-
ing for sections of DNA to be removed and 
replaced, almost at will.

Most importantly, the research has yet to 
be independently verified and has not yet 

been published in a journal, which makes 
He’s video seem more like an exercise in 
marketing the breakthrough than having 
it scrutinized. It’s not unusual to see sci-
entists share their work in such a way, but 
the announcement should be taken with a 
helping of skepticism.

After the digging done by MIT’s 
Technology Review, He was interviewed 
by American newswire but would not 
reveal details about the parents or the 
children.
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Reviving Noble Precedent 
Consultations

Frank, candid and blunt discussions on key national issues are hallmark 
of best international practices and frequently adopted by the developed 
societies around globe. These discussions are significant because the 
due course of blunt and frank discussions the experts and people with 

specialized skills often tend to put forth best possible solutions to challenges 
confronted by the nation or on the topic under discussion. Thus , the candid 
consultative process proves an efficient mechanism to find out solution to im-
portant issues.

Moreover, this process is also Sunnah of the Holy Prophet Hazarat Muhammad  
Peace Be Upon Him as the Holy Prophet also followed this practice of holding con-
sultations with pious Caliphs and Holy companions to face off the grave challenges 
posed by the non believers. The Holy Prophet followed this practice despite being 
the most genius person on the earth just to set a noble precedent for the believers.

Following this noble precedent the Foreign Minister Shah Mahmood Qureshi 
Monday also chaired a brainstorming session with the former senior Foreign 
Service officers including retired Foreign Secretaries and Ambassadors for an 
exchange on Pakistan’s foreign policy issues. The session was attended by Foreign 
Secretary and senior officials of the Ministry.

A frank and candid discussion was held on Pakistan’s relations with key coun-
tries. Many valuable inputs and suggestions were made by the participants who 
bring a wealth of experience in the foreign policy domain. It was highlighted that 
Pakistan should pursue a proactive foreign policy to present Pakistan’s perspective 
on national, regional and global issues. Foreign Minister emphasized that such 
interactions were useful and would be continued in future for informed policy 
input to the leadership.

The gravity and sensitivity of the current challenges confronted by the country 
on both the economic and diplomatic fronts necessitate the promotion of culture 
of consultations at every level to drag the county out of the looming unpleasant 
situation.  Now the Foreign Minister has set an example in this regard, therefore 
holders of other portfolios must also follow this tradition because most the min-
isters of the current government are inexperienced or at such high level offices 
for the first time.

Karachi Consulate Terror Attack

Chinese envoy commends Pakistani security agencies’ swift response
QQ ZUBAIR QURESHI

ISLAMABAD

Federal Ministers Chaudhry Fawad Hussain and 
Makhdum Khusro Bakhtyar, on Monday, two days after 
the deadly attack on the Chinese consulate in Karachi, 
spent time in a damage control move to boost morale of 
the Chinese people in general and the Chinese nationals 
working in Pakistan in particular.

Khusro Bakhtyar who is Federal Minister for Planning, 
Development & Reforms called on Ambassador of China 
Yao Jing and expressed his resolve that the Pakistan gov-
ernment would do all it could to provide safety and pro-
tect the Chinese nationals and installations in Pakistan.

Both sides expressed their resolve to further strengthen 
and expand Pak-China cooperation.

The Minister said the whole nation stood by China and 
supported the Pak China relations and the cooperation 
in the shape of CPEC.

Minister termed the attack as a conspiracy to sabotage 

China Pakistan Economic Corridor (CPEC). Ambassador 
Yao Jing appreciated the quick, prompt and effec-
tive action of Pakistan security and Law Enforcement 
Forces who sacrificed their lives to protect the Chinese 
Consulate. He said that the terrorist attack was an at-
tempt to impact Pakistan China relations and to harm 
CPEC. He stressed that Pakistan-China brotherhood was 
clad in iron and such cowardly attacks could not affect it.

Federal Minister for Information & Broadcasting Fawad 
Chaudhry also spent the day in a similar activity and 
participated in a fund-raising event organized to raise 
funds for the policemen martyred in Friday’s attack on 
the Chinese consulate. In his meeting with the Chinese 
nationals present at the fund-raising event, the Minister 
assured them that the government was well aware of its 
responsibilities and had further beefed up the security in 
and around the Chinese embassy, consulates and other 
installations.

“The attack was orchestrated out of the country and 

everyone knows who is behind it,” said Fawad Chaudhry 
while talking to media and the Chines nationals present 
on the occasion.

He said the Pakistani government knew how to deal 
with such elements and made it clear that they would 
not succeed in their nefarious designs. Pakistan estab-
lished strategic ties with China in Ayub Khan’s era and 
since then we have excellent relations in strategic and 
military fields.

This bond of close friendship is an eyesore for some 
world powers and they are out to harm it, he said. Those 
who have given us a wound don’t know it has further 
strengthened our resolve and now our security and law-
enforcing agencies are out to hunt them, he further said. 
Fawad Chaudhry paid tributes to the Chinese nationals’ 
passion for Pakistan and their readiness to raise funds for 
the martyred policemen. He also mentioned Karachi po-
lice officer Suhai Aziz Talpur who led defence of Chinese 
consulate and thwarted the terrorists’ attack.

The last time the pair met 
Trump produced theatrical-
size checks, the sort of thing 
lottery winners are given, to 
show how much money Saudi 
business is worth to the US. 
Bin Salman was furious

Saima Zaman

Chaudhary Fawad Hussain, Federal Minister for 
Information and Broadcasting talking to media 
at an event organised by Chinese community to 
raise donations for Pakistani Policemen martyred 
in Attack at China’s Karachi Consulate. Photo: PID



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 356 358

Canadian Dollar 101.5 103.5

China Yuan 19.25 19.4

Euro 153 155.25

Hong Kong Dollar 17.1 17.35

Indian Rupee 1.85 1.92

Kuwaiti Dinar 439.5 442

Norwegians Krone 15.5 15.75

 Qatari Riyal 36.75 37.1

Saudi Riyal 35.8 36.15

 U.A.E Dirham 36.7 37

UK Pound Sterling 173 175.5

 US Dollar 135 135.6
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North West goes glam in 
Kim Kardashian’s makeup

CALIFORNIA

Kim Kardashian West’s ‘s 5-year-old daughter, 
North, is already a beauty pro. In her Instagram 
Story over the weekend, the 38-year-old keeping 
up with Kardashians star showed off her eldest 
child’s makeup skills. In one clip, North is smiling 
and giggling as she rocks some long false eye-
lashes and shimmering eye shadow. The cutie 
can’t hide her glee as a fun filter puts her face 
around floating hearts.

I don’t know what’s funnier, the lashes she put 
on herself or her making her own IG story and 
writing her name and all, Kim who also shares 
2-year-old Saint and 10-month-old Chicago 
with her husband, Kanye West  said of the clip. 
A second video featured a profile view of North, 
whose lashes Kim couldn’t stop admiring.

North’s beauty prowess came just days after 
she and her cousin, Dream Kardashian, gave 
Kim a makeup tutorial. During the lesson, Kim 
advised her daughter, It’s all about blending, 
boo. After some spilled foundation and an initial 
makeup mishap, North recovered beautifully, giv-
ing her mom a freckled face look with black eye 
shadow. Dream, Rob Kardashian’s ‘s 2-year-old 
daughter, also lent a hand, applying some blush 
and highlighter to her aunt’s face.

Lady Gaga is a secret 
gamer

CALIFORNIA

Singer Stefani Joanne Angelina Germanotta, 
Lady Gaga has revealed she is a secret gamer. She 
spent the Thanksgiving holiday playing action-
adventure hack and slash video game Bayonetta, 
reported dailymail.co.uk. Gaga revealed this in a 
series of tweets.

Ok, so I had to step away from the game for a 
minute to collect myself and now I’m in the mid-
dle of Chapter X and the battleships just Why? 
Bayonetta, gamer, Gaga wrote on Thursday. By 
Friday night, she was still at it, having progressed 
three levels further, reluctantly tearing herself 
away to sleep before getting straight back into 
it the following morning.

Still playing Bayonetta middle of chapter XIII 
and my hands hurt and I have to sleep and it’s 
4 in the damn morning but this damn dragon 
with the face that I have to kill with my weave, 
she tweeted. “Give it another go in the morning. 
Gamer, respect to the experts, I need emotional 
support”. The 32-year-old has been hooked on 
the video game since the start of the month, 
admitting via Twitter on November 4 that she 
was addicted.

Sri Lanka vs England

Tourists hold nerve to 
secure series whitewash

BUENOS AIRES

England held their nerve to complete a first 
series whitewash in Sri Lanka with a tense 
42-run victory in the third Test here. Kusal 
Mendis hit a superb 86 and Roshen Silva 
made a fine 65 to frustrate the tourists be-
fore Jack Leach ran out Kusal to seemingly 
restore control.

Moeen Ali (4-92) struck twice to put 
England on the brink until a defiant last-
wicket stand of 58 from the hosts.

But Leach (4-72) snared Suranga Lakmal 
lbw to bowl out Sri Lanka for 284. England’s 
3-0 victory is the first time they have won 
every Test in a series in Sri Lanka and is 
only the third time - after India last year and 
Australia in 2004 - that a touring side have 
beaten the hosts by that scoreline.

Sri Lanka resumed on 53-4 and, in con-
trast to their meek collapse late on day 
three, showed tremendous defiance and 
skill in threatening to pull off the highest 
successful chase at the Sinhalese Sports 
Club.

Where Kusal was more positive in strik-

ing eight fours and one six, Roshen was his 
more watchful foil in rotating the strike 
to disrupt the bowlers, and both batsmen 
calmly repelled Ben Stokes’ short and fast 
barrage that had unsettled the top order 
the day before.

With plan B having failed, Root had lit-
tle option but to revert to plan A and still 

Kusal and Roshen resisted, bringing up a 
superb century stand that was only ended 
by Leach’s stunning throw. When Niroshan 
Dickwella fell to Leach and Moeen removed 
Dilruwan Perera and Roshen in quick suc-
cession to leave Sri Lanka 226-9, it looked 
as though England would have victory 
wrapped up comfortably before tea.

Kenyan athlete agrees to serve four-year ban
NAIROBI

Former world junior 800m champion Kipyegon 
Bett has blamed ignorance” for his four-year 
ban for using banned substances. However, the 
20-year old is adamant he will return to prove 
his critics wrong. Bett ruled out making any ap-
peal to challenge the lengthy suspension from 
all athletics after his sample tested positive for 
EPO in out-of-competition tests conducted in 
July. I was naive and ignorant. But I will not ap-

peal against the decision, Bett said on Monday 
from Eldoret. I may have a case against the deci-
sion, but the process is lengthy and expensive. It 
involves a lot of money, which I don’t have at the 
moment. Prior to his out-of-competition test, 
Bett had missed three tests in February, which 
the Athletics Integrity Unit (AIU) brought up in 
the case against the Kenyan. Bett cited lack of 
adequate information from his management 
team for the three missed tests.

His ban was back-dated to August 2018. 
Bett is the fifth Kenyan to be nabbed in as 
many months by an intense testing cam-
paign mounted by the AIU and the local Anti-
Doping Agency of Kenya (ADAK). Three time 
world 1500m champion Asbel Kiprop, Milan 
Marathon champion Lucy Kabuu, African 
Games silver medalist Boniface Mweresa and 
Athens Marathon champion Samuel Kalalei 
have all picked up doping offences.

Toro Rosso deals 
for 2019 for 
Alexander Albon

Red Bull junior team Toro Rosso 
have signed Alexander Albon to 
compete their line-up for 2019. 
Albon said it was an incredible 
opportunity to race for Toro 
Rosso. It means there will be 
four drivers of British origin on 
the grid next year. Albon, 22, 
was born in London but races 
under a Thai flag. He joins rook-
ies Lando Norris at McLaren 
and George Russell at Williams 
and five-time champion Lewis 
Hamilton. Albon has been given a 
second chance by Red Bull after 
being dropped from their driver 
programme in 2012.

As such, the 22-year-old is in 
a similar position to his new 
team-mate Daniil Kvyat, whose 
contract Red Bull terminated 
last year after four years driv-
ing for them in F1, before they 
decided to bring him back into 
the fold for 2019.

Albon said, it’s such an amaz-
ing feeling to know that I’m in 
Formula 1 next year. Throughout 
my single-seater career, I went 
through a few ups and downs. 
I was dropped by Red Bull in 
2012, so from then I knew my 
road to Formula 1 was going to 
be a lot harder. 

Bears dominate as KSE-100 declines 98 points
Benchmark index 
decreases 0.24% to 
settle at 40,771.55

KARACHI

Bears continued to dominate as devel-
opments on the economic front led the 
stock market to decline for the third suc-
cessive session. 

The KSE-100 index opened on a positive 
note and powered past the 41,000 mark. 
However, lack of interest on the investors’ 
part resulted in the index plunging into 
the red zone. The index oscillated be-
tween the red and green zone during the 
day, with investors awaiting the central 
bank’s decision on interest rate, which is 
due on Nov 30.

News of widening budget deficit and 
declining international crude prices 
also dampened sentiments. Additionally, 
investors were wary of absence of gov-
ernment’s serious efforts to curb twin 
deficits, which led to the increased 
selling pressure. At the end of trading, 
the benchmark KSE 100-share Index 

recorded a decrease of 97.73 points or 
0.24% to settle at 40,771.55.

Overall, trading volumes increased 
to 135.3 million shares compared with 
Friday’s tally of 123.6 million. The value 
of shares traded during the day was 
Rs6.9 billion. Power Cement was the 
volume leader with 14.5 million shares, 
gaining Rs0.25 to close at Rs8.41. It was 

followed by Lotte Chemical with 10.3 
million shares, losing Rs0.39 to close 
at Rs18.75 and Pak Elektron with 10.1 
million shares, losing Rs1.62 to close at 
Rs30.87.

Foreign institutional investors were net 
sellers of Rs357.5 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 

Company of Pakistan. The benchmark 
KSE-100 Index closed marginally nega-
tive at 40,772 level. 

Mixed sentiments were witnessed 
amid low volumes, however, major par-
ticipation was seen in retail names. On 
the corporate front, Engro Polymer and 
Chemical Limited (EPCL PA -1.94%) ap-
proved a CAPEX of $9 million to revamp 
its plant to pure oxygen based VCM 
technology.

Going forward, we expect investors to 
align their positions with the upcoming 
monetary policy statement likely to be 
announced on 30 November 2018. It 
was a lackluster trading session for the 
benchmark index, as uncertainty over 
the International Monetary Fund (IMF) 
bailout package and commencement of 
the rollover week kept investors at bay. 

With a 100 basis points increase in 
MPS expected, commercial banks of-
fered some respite to the index adding 
48 points. While on the other hand, ce-
ment and OMC’s weighed the index down 
chipping away 84 points, cumulatively.

Abu Dhabi’s Al Hilal Bank 
uses blockchain to sell sukuk

DUBAI

Abu Dhabi’s Al Hilal Bank has executed 
the world’s first sukuk transaction 
using blockchain technology, it said 
on Monday. The Islamic bank used 
the distributed ledger technology, best 
known as the underpinning of crypto-
currency Bitcoin, to sell and settle in 
the secondary market a small portion 

of its $500 million five-year sukuk, 
issued in September. Al Hilal Bank is 
aiming to transform the sukuk mar-
ket through embracing blockchain and 
integrating it into their infrastructure, 
paving the way for innovative digitized 
Islamic sukuk, it said.

A bank spokeswoman said the size 
of the deal was $1 million, sold by Al 
Hilal to a private investor. Applied to 
capital raising exercises, blockchain 
technology is expected to simplify is-
suance and trading, and also improve 
regulatory oversight. The World 
Bank issued in August the world’s 
first public bond using only block-
chain. Jibrel Network, a Switzerland-
headquartered fintech company with 
offices in Dubai, was involved in the 
transaction.

Chinese petro-
chemical industry 
reports higher profits

BEIJING

C h i n a ’ s 
p e t r o -
leum and 
chemical 
industry 
has gener-
ated some 

712.1 billion yuan in total profit over the 
first nine months, up 45.2 percent from 
the same period of last year, official data 
showed.  

The figure took up 14.3 percent of the 
total profits generated by domestic indus-
trial enterprises that each has an annual 
main operation income of more than 20 
million yuan, according to the Ministry 
of Industry and Information Technology. 
With a total asset of 12.75 trillion yuan, up 
6.1 percent over the same period last year.
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Federal Minister for Planning, Development & Reform Khusro Bakhtyar talking to Ambassador of China, Mr. Yao Jing, during his visit to 
Chinese Embassy, Islamabad on Monday. Photo: PID

Pak-China to strengthen 
bilateral cooperation
Chinese Consulate attack is conspiracy to sabotage CPEC: Khusro

ISLAMABAD

Pakistan and China have expressed 
their resolve to further strengthen 
and expand bilateral cooperation. 
This reiteration of resolve was 
expressed in a meeting between 
the Federal Minister for Planning, 
Development & Reform Makhdum 
khusro Bakhtyar and Chinese 
Ambassador Yao Jing here. Both the 
dignitaries condemned the attack on 
Chinese Consulate in Karachi.

Minister said Pakistan and China 
bilateral relations are time-tested, 
as we have a long history of cordial, 
friendly and strategic cooperation 
in all areas and domains. The whole 

nation is standing in support of Pak 
China relations and the cooperation 
in the shape of CPEC. Minister termed 
the attack as a conspiracy to sabotage 
China Pakistan Economic Corridor 
(CPEC).

“However, these detractors cannot 
change our resolve on this mega co-
operation.  Evil designs of these will 
have to face a clear defeat he added. 
Minister assured that a thorough 
investigation is being carried out to 
apprehend the perpetrators their 
financiers, planners and facilitators. 
Both side expressed their agreement 
to continue to work together and 
firmly move forward with CPEC by 

further strengthening and expand-
ing its base.

Ambassador Yao Jing strongly con-
demned the terrorist attack against 
Chinese Consulate in Karachi. He 
appreciated the quick, prompt and 
effective action of Pakistan security 
and Law Enforcement Forces who 
sacrificed their lives to protect the 
Chinese Consulate.

He said that the terrorist attack 
was an attempt to impact Pakistan 
China relations and to harm CPEC. 
He stressed that Pakistan-China 
brotherhood was clad in iron and 
such cowardly attacks could not af-
fect it. Minister said that Government 

of Pakistan is fully committed to pro-
viding foolproof security to Chinese 
nationals in Pakistan and CPEC pro-
jects all across the country.

The two countries will continue 
to cooperate to thwart the designs 
of hostile forces against their times’ 
tested friendship. Both sides dis-
cussed progress on CPEC projects and 
preparation for the upcoming Joint 
Cooperation Committee Meeting, 
planned next month. Minister said 
that Pakistan attaches top priority to 
the promotion of social-economic de-
velopment and industrial cooperation 
sectors as a focus for the apex bilat-
eral forum of CPEC.

Brexit deal to cost Britain £100 billion annually by 2030
LONDON

The British government’s Brexit deal 
would cost the country 100 billion 
British pounds (about 128 billion US 
dollars) per year by 2030, according 
to media reports on a research insti-
tute’s latest estimates. The report, 
produced by the National Institute 
of Economic and Social Research 
(NIESR) and commissioned by the 
People’s Vote campaign, modeled 
different Brexit scenarios against a 
baseline of staying in the EU.

Our key finding is that if the gov-
ernment’s proposed Brexit deal is 
implemented so that the UK leaves 
the EU customs union and single 
market in 2021, then by 2030 GDP 
will be around 4 percent lower than 
it would have been had the UK stayed 
in the EU, NIESR noted in the report, 

according to British pro-am newspa-
per The New European.

This is equivalent of losing the 
economic output of Wales or the 
City of London. GDP per head would 
fall by 3 percent a year, amounting 
to an average cost per person a year 

of 1,090 pounds at today’s prices, 
NIESR added.

This is largely because higher im-
pediments to services trade make it 
less attractive to sell services from 
the UK. This discourages investment 
in the UK and ultimately means that 

UK workers are less productive than 
they would have been if the UK had 
stayed in the EU,” NIESR commented 
on the findings of its report.

Total trade between Britain and 

the EU would fall by 46 percent, BBC 
quoted the report’s figures. In addi-
tion, foreign direct investment would 
fall by 21 percent, while tax revenue 
would drop 1.5-2 percent.

UK Cabinet discusses no Brexit deal risks
LONDON: British ministers agreed to continue to take all necessary actions 
to prepare for a no-deal scenario at a Cabinet meeting. According to UK 
Prime Minister May’s spokesman, the Cabinet has discussed preparations 
for what to do in the event of leaving the EU without a deal being ratified.
I am of the opinion that an agreement in principle has been reached in 
negotiations under Article 50(2) of the Treaty on European Union … These 
documents are being presented to Parliament at the earliest opportunity in 
order to facilitate the fullest possible scrutiny ahead of the parliamentary 
debate and vote on the approval of these documents, May said in a written 
ministerial statement, as quoted by the Sky News broadcaster.

British PM rallies for 
support  
LONDON: British Prime Minister 
Theresa May faced her toughest 
test yet Monday as she started her 
task of “selling” her Brexit deal to 
disgruntled MPs in the House of 
Commons.
She told lawmakers that the 
choice was accepting the deal 
signed in Brussels Sunday or 
going back to square one with 
no certainty about the future. 
Main opposition leader, Labour’s 
Jeremy Corbyn said May’s deal was 
a botched job, saying the nego-
tiations between Britain and the 
European Union had failed.

Six envoys-designate 
present credentials

ISLAMABAD

Envoys-designate of Thailand, Sri 
Lanka, Austria, Canada, Spain and 
Jordan presented their credentials 
to President Dr. Arif Alvi in an im-
pressive credentials ceremony at 
the Aiwan-e-Sadr, Islamabad on 
Monday. Later, the Ambassadors/
High Commissioners separately 
called on the President. Speaking on 
the occasion, The President said that 
Pakistan wants to further strengthen 
its relations with all friendly coun-
tries. The President emphasized 
that today’s Pakistan provides very 
conducive environment for better 
investment and business opportu-
nities and hoped that investors from 
these countries will avail them by in-
vesting in diverse areas.

He also emphasized that regular 
exchange of bilateral delegations 
is essential for strengthening peo-
ple to people contact and forging 
strong political and economic link-
ages. The President felicitated the 
newly appointed Ambassadors/

High Commissioners to Pakistan 
and hoped that they would work 
for further strengthening the exist-
ing ties of their respective countries 
with Pakistan.

The envoys who presented their 
credentials included Ambassador-
designate of Thailand Mr. Pornpop 
Uampidhaya, High Commissioner-
designate of Sri Lanka Noordeen 
Mohamed Shaheid, Ambassador-
designate of Austria Mag. Nicolaus 
Keller, High Commissioner-designate 
of Canada Ms.

 Wendy Christine Gilmour, 
Ambassador-designate of Spain 
Manuel Duran Gimenez-Rico and 
Ambassador-designate of Jordan 
Ibrahim Yali Moh’d (Ostaalmadani). 
Earlier, each envoy-designate arrived 
at the main gate of the Aiwan-e-Sadr 
in a horse driven carriage. On the 
occasion, the National Anthem of 
Pakistan and their respective coun-
tries were played and the envoys 
designate were also presented Guard 
of Honour.

EU, NATO call for de-
escalation in Sea of Azov

KIEV

The European Union (EU) and the 
North Atlantic Treaty Organization 
(NATO) have called for a de-esca-
lation of the tensions between 
Russia and Ukraine in the Sea of 
Azov.

Maja Kocijancic, spokesperson 
for Foreign Affairs and Security 
Policy of the EU, urged all to act 
with “utmost restraint” to de-es-
calate the situation immediately. 
The events in the Sea of Azov are 
a demonstration of how instabil-
ity and tensions are bound to rise 
when the basic rules of interna-
tional cooperation are disregarded, 
Kocijancic said in a statement.

According to Interfax-Ukraine 

news agency, member of the 
European Parliament Rebecca 
Harms said that the parliament is 
discussing the possibility of impos-
ing new sanctions on Russia.

NATO spokesperson Oana 
Lungescu said that the alliance is 
closely monitoring developments 
in the Sea of Azov and the Kerch 
Strait. We call for restraint and de-
escalation, Lungescu tweeted.

She called on Russia to ensure 
unhindered access to Ukrainian 
ports in the Sea of Azov. The  US 
Ambassador to the United Nations 
Nikki Haley announced that the 
UN Security Council will hold an 
emergency meeting over the es-
calated tensions in the Sea of Azov.


