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German Chancellor Angela Merkel

It is tragic that Great 
Britain is leaving the 
European Union after 45 
years

Prime Minsiter Imran Khan chairs meeting of Economic Advisory Council in Islamabad on Sunday. Photo: PID

PM Imran approves 
$40.2m WB loan
Social Protection Framework to ensure care of vulnerable 
segments of the society

ISLAMABAD

Prime Minister Imran Khan on 
Sunday approved a social protection 
framework for the vulnerable seg-
ments of the society, ensuring that 
they were protected against certain 
issues affecting them. The compre-
hensive social protection framework 
is aimed at overcoming the challenges 
of poverty, health, stunted growth, ed-
ucation and would enable the youth 
to realise their potential and extricate 
themselves out of the generational 

poverty traps. Chairing a meeting of 
the Economic Advisory Council, the 
prime minister also approved the pol-
icy recommendations for a medium-
term structural reform framework of 
the economy, read a statement issued 
by the PM Office media wing.

The meeting was briefed on the 
policy recommendations for mobilis-
ing finance for development, enhanc-
ing exports and strengthening SMEs, 
tax reforms, job creation impact of 
major policy actions and social pro-

tection priorities in Pakistan, in the 
light of the deliberated proposals of 
the working groups of the Economic 
Advisory Council.

The policy recommendations were 
finalized to focus on acceleration of 
underutilised areas including agri-
culture, housing, small and medium 
enterprises in terms of incentives, 
reliance on export-oriented and la-
bour intensive growth, reversal of 
anti-export bias, enhanced system 
automation and use of technology, 

transparency in trade regime, facili-
tating importers, job creation through 
skill development, ease of doing 
business through business-friendly 
environment while focusing on pro-
ductivity and moving on technology 
sophistication.

Finalization of these policies is for 
laying the foundation of a sustainable, 
inclusive, job creating and export-
oriented economic growth strategy 
as part of the government’s 100 Days 
Plan, it added.

European Union leaders approve Brexit deal
BRUSSELS

European Union leaders on Sunday approved a 
historic Brexit deal with British Prime Minister 
Theresa May, and together warned rebellious 
MPs in London this was the best and only op-
tion available. Leaders meeting at a special 
Brussels summit expressed sadness at the 
tragic end of four decades of British EU mem-
bership, but said the terms of the withdrawal 
were now set.

This is the best deal possible for Britain, this 
is the best deal possible for Europe, European 
Commission President Jean-Claude Juncker 
said after the agreement was approved. 
Juncker emphasised that, after 17 months of 
gruelling negotiations, “this is the only deal 
possible, warning, those who think by reject-
ing the deal, they will have a better deal, will 
be disappointed.

The agreement prepares for Britain’s smooth 
exit on March 29, 2019, and sets out a vision for 
as close as possible a partnership  afterwards. 
But May faces a major battle to get the agree-
ment through the House of Commons, with a 
vote planned for next month. MPs of all parties 
— including her own Conservatives say they 
will oppose it, with many holding out hope of 
a better alternative.

It will certainly not be renegotiated and there 
will be no further room for maneuver,” said 
Austrian Chancellor Sebastian Kurz, whose 

country holds the rotating EU presidency. 
May herself repeated this, telling reporters in 
Brussels: This is the best possible deal, it’s the 
only possible deal.

Irish Prime Minister Leo Varadkar said the 
27 leaders had made a conscious decision” 
not to discuss what might happen if MPs reject 

the deal. There is no plan B, said Dutch Prime 
Minister Mark Rutte, adding: This is the max 
that we can all do. He was among several EU 
leaders to express their sadness that Britain 
was now a step closer to leaving the bloc. 
This is a historic summit and also historic day 
that evokes ambivalent feelings, said German 

Chancellor Angela Merkel. It is tragic that Great 
Britain is leaving the EU after 45 years.

Asked if she was also sad, May who joined 
the other 27 for closed-door talks after they 
approved the deal replied: No, but I recognize 
that others do. She added: I am full of optimism 
about the future. The withdrawal agreement 
covers financial matters, citizens’ rights, provi-
sions to keep open Britain’s border with Ireland 
and arrangements for a 21-month post-Brexit 
transition phase. It is accompanied by a short 
political declaration setting out hopes for future 
ties, including security, trade and migration.

But, until it passes the British and the 
European parliaments, all sides are still plan-
ning for the potentially disastrous possibility 
that Britain leaves the EU with no new arrange-
ments in place. European Parliament president 
Antonio Tajani said a “large majority” of MEPs 
were in favor of the deal.

But in London, euroskeptic Conservatives and 
their Northern Irish allies have vowed to reject 
a deal they says keeps Britain too close to the 
EU. DUP leader Arlene Foster said Sunday that 
if it passed, her party would review its sup-
port of May’s government, instead calling for 
a third way, a different way, a better way. But 
May repeated that it her deal delivered on the 
2016 referendum vote to leave the EU and said 
it was “in the national interest for everyone to 
get behind it.

Brexit proves EU needs 
‘profound’ reform - 
French President
BRUSSELS: The UK intention to withdraw 
from the European Union has brought 
into focus the need of a profound reform 
of the bloc, French President Emmanuel 
Macron told reporters on Sunday. Macron 
said ahead of the EU leaders’ summit that 
its participants had to discuss the future 
relations between the United Kingdom and 
the European Union, stressing that London 
would continue playing an important role 
even after Brexit, and that its role could also 
evolve. This summit is an important stage, 
and we should all draw conclusions from it. 
This proves that the European Union is frag-
ile to some extent, and that there is always 
obviously a room for improvement. It finally 
shows that Europe need reforms, this is 
obvious, and I support it, we continue work-
ing on it. I believe this is what the upcoming 
debates ahead of the European elections [to 
the European Parliament, scheduled for May 
2019] should focus on, Macron said.
He specified that profound reforms should 
be introduced to the European Union for the 
benefit of its citizens.

Theresa May met European Commission President Jean-Claude Juncker on 
the eve of a summit to approve a historic Brexit deal

‘Kartarpur Corridor 
inaugural to be historical’

ISLAMABAD

Information Minister Fawad 
Chaudhry said on Sunday that 
the Kartarpur border corridor 
will be opened soon, adding that 
it will be a historical event. 

The federal information minis-
ter said that Pakistan has taken 
a step towards peace and Prime 
Minister Imran Khan has shown 
that Pakistan is hopeful for peace.

He said that only time will tell 
who is right and who is wrong, 
adding that one can see which 
country is pro peace process. 
India on Thursday gave the go-

ahead to Pakistan’s proposal to 
build Kartarpur corridor to fa-
cilitate Sikh pilgrims wishing to 
visit Gurdwara Darbar Sahib in 
Narowal district near the Indian 
border.

The Gurdwara Kartarpur 
Darbar Sahib in Narowal district 
of Pakistan’s Punjab province 
holds religious significance for 
the Sikh community. 

It is where Baba Guru Nanak 
settled down after his travels  
as a missionary. He lived there 
for 18 years until his death in 
1539.

UAE approves new visa 
system for investors

LONDON

Investors, entrepreneurs and other 
professionals will be able to live 
and work in the UAE long-term 
under a new visa system approved 
by the government, it emerged on 
Saturday.

The country’s Cabinet approved 
the new system, which will also be 
open to outstanding students and 
specialists in fields such as science.

It follows a previous decision 
to grant residency visas of up to 
10 years for certain individuals. 
The visas will allow an individual 
to sponsor their spouse and chil-
dren, according to a statement by 
the UAE state news agency WAM. 
Under the new system, investors 
buying property worth 5 million 
dirhams ($1.36 million) or more 
will be granted a residence for 
five years, while certain investors 
pumping more money into the 
economy will be granted a renew-
able residency visa every 10 years.

The move by the Cabinet out-
lined certain conditions that must 
be met, such as that they must 
retain their investments for at 
least three years and that the in-
vestment must be fully owned by 
them, rather than bought with 
loans.



India erodes so-called autonomous 
status of Kashmiris in IoK

The grim situation in Indian 
Occupied Kashmir (IOK) requires 
diplomatic and political initiative 
by the international community 

to end the suffering of the Kashmiri peo-
ple. The United Nations’ Human Rights 
Commission in a recent report expressed 
grave concerned over growing incidents 
of human rights violations in Indian Held 
Kashmir. 

Peaceful settlement of Kashmir issue 
through dialogues and other means is im-
perative for lasting peace and stability in the 
region. The report pressed all the parties to 
the Kashmir dispute including representatives 
of Kashmiri people sit together to find an ami-
cable solution to the 7 decades old conflict of 
Jammu and Kashmir

The unsettled Kashmir dispute is a danger to 
regional and international peace and security 
and, therefore, resort to negotiation, media-
tion, and observation is important to break the 
current deadlock. The unresolved dispute of 
Jammu & Kashmir Poses a serious threat to 
peace and security and therefore, UN Security 
Council cannot leave Kashmir in the lurch. It 
must step forward to reactivate mechanism for 
the implementation of the UN Security Council 
Resolution that calls for plebiscite in Kashmir.

Article 370 of the Indian Constitution, which 
separate Kashmir from rest of India, has been 
reduced to an empty shell by India through 

the scores of presidential orders. The most 
of the distinct rights given to the state (IOK) 
under Article 370 have either been eroded or 
taken back by various governments in New 
Delhi. The provision of the constitution that 
gives so called autonomous status to the 
state of Jammu and Kashmir has never been 
implemented in letter and spirit, and now it 
has been almost reduced to an empty shell 
because of the scores of presidential orders 
to extend India’s jurisdiction over the state.

With the connivance and acquiescence of the 
governments in Srinagar installed by Delhi, 
most of the distinct rights given to the state 
under Article 370 have either been eroded 
or taken back. The value of Article 370 is 
now symbolic and not substantive. Saying 
that Article 35-A of the Indian constitution 
is different to that of Article 370, former rec-
ognizes Kashmiris’ right to permanent resi-
dence (and denies it to non-Kashmiris) and 
confers on their rights and privileges in regard 
to state employment, acquisition of property, 
settlement, scholarships, and educational 
assistance.

By revoking this article (35-A), India can 
swamp the occupied territory with non-
Kashmiris Hindus from India to change the 
demographic composition of the state in its 
favor. Indian false claim of surgical strike was 
initially based on a story that Indian weaved 
to win over their constituents to show that the 
ruling Bharatiya Janata Party is muscular.

By its very definition, a surgical strike is 
launched to engage and destroy a military 
target while avoiding collateral damage to ci-
vilian structures or personnel. India’s claims 
of the so-called surgical strikes in September 
2016 were widely mocked not only worldwide 
but also within India by Congress leader Rahul 
Gandhi. By all accounts, it was a false and 
botched operation, the president elaborated. 

The Indian government claimed that their 
armed forces had destroyed ‘launching pad’ in 
Leepa in Azad Kashmir, a launching pad that 
never even existed. Now once again Indian 
warmongers are imagining that 250 (exactly 
250, no less, no more) terrorists from 27 dif-
ferent locations are waiting to cross over to the 
Indian Occupied Kashmir from Azad Kashmir. 
Come on, they know that the biggest threat to 
India in IOK are millions of peaceful, unarmed 
Kashmiris who have rejected India’s illegiti-
mate rule in Kashmir.

India’s own security officials claim that the 
number of indigenous ‘militants’ is not more 
than 250, who are ill-equipped and poorly 
trained and nobody from across the Line of 
Control is allowed to infiltrate because of the 
strong fencing of the greater length of the 
LOC, fortified by landmines, thermal imaging, 
remote sensing, and 24/7 electronic surveil-
lance. Kashmiris strongly believe that there is 
no military solution of Kashmir and India will 
have to sit across the table with Pakistan and 
genuine representatives of Kashmiri people to 
work out modalities for peaceful settlement 
of the dispute.

Writer is Editor in The Asian Telegraph and 
Melange In’l Magazine email: arshans21@
yahoo.com

Ariana & Halsey end grief-shaming Twitter trolls

FLORIDA

Ariana Grande has never exactly been 
one to take BS from anyone including, ap-
parently, people who judge the way she 
grieves. Early on Sunday morning, Grande 
posted a tweet saying that some of the 

things she sees (presumably on social 
media in the wake of Miller’s death) makes 
her feel sick.  Grande posted a photo of her 
ex Mac Miller, who died in September, with 
the caption, you’re v missed.

Given that Grande and Miller appeared 

to have celebrated Thanksgiving together 
last year, it made sense to most people that 
Grande might be feeling a little extra sen-
timental toward Miller. But not everyone 
saw it that way.

some of the shit i read on here makes 
me sick to my stomach. it scares me the 
way some people think and i don’t like this 
world a lot of the time. if only we could be 
more compassionate and gentle with one 
another. that’d be sick.

Many people responded with messages 
of support for Grande. Among them was 
Halsey, a friend (and fellow chart-topper) 
of Grande’s, who wrote that the world 
could only dream of being as compassion-
ate and gentle as Grande. She also took 
the liberty of delivering some extra-harsh 
words to a Twitter troll who wrote that 
Grande was milking Miller’s death, telling 
him, simply, to shut the fuck up.

In the meantime, Grande offered up solid 
words of advice to anyone who has ever 
experienced a loss, writing that everything 
she does is valid and honest, there is no 
right or wrong during the grieving period, 
and that she wishes love upon everyone.

New anti cancer master 
mechanism uncovered

VIENNA

Of the more than 23,000 genes in the human 
genome, only a handful assume a very cen-
tral role in signal transduction and growth 
regulation. Of these, the three genes encod-
ing RAS proteins are particularly important, 
as they are found mutated in over 25% of 
human cancers. The processes around the 
RAS gene products are also involved in a 
variety of rare human developmental dis-
orders called the RASopathies. RAS proteins 
are absolutely central regulators of growth 
and oncogenesis and, in turn, every regu-
lator of RAS is poised to be fundamentally 
important for cancer and a broad variety of 
human diseases.

Driven by the interest in identifying un-
derlying genetic determinants of drug re-
sponse in a specific type of cancer of the 
hematopoietic system, CeMM now reports 
on the mechanistic link between the LZTR1 
gene, previously associated with a variety of 
rare disorders and rare cancers, and RAS. 

These findings provide a new key regulator 
of a pathway that is one of the best studied 
signaling pathways in biology. As such, it 
represents a major advancement. The study 
not only sheds new light and details on the 
regulation of a central growth-promoting 
protein, but also offers a molecular expla-
nation for an unusually large number of 
pathological conditions, ranging from dif-
ferent types of brain and pediatric cancers 
to developmental pathologies like Noonan 
syndrome.
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Enemies of state active again

The devastating attacks on the Chinese consulate in Karachi and bomb 
blast in Orakzai Agency on Friday serve as grim reminder that enemies 
of the state are active once again and will use all in their power to harm 
the interests of Pakistan. Pakistan’s march towards economic independ-

ence and financial stability is not acceptable to certain forces within and outside 
the borders of the country and the state’s institutions responsible for law and 
order need to remain alert and active against these forces of darkness.

The terrorists attack on Chinese consulate in Karachi took place at a time when 
Pakistan and China are entering a new phase of relations and a high level delega-
tion under the leadership of Prime Minister Imran Khan has recently returned 
from China after giving assurance to President Xi Jinping that Pakistan would 
honour and execute its pledge on China Pakistan Economic Corridor (CPEC).

CPEC that is certainly a game changer for the entire region carries and has 
promise of economic progress and prosperity for the people of the Islamic 
Republic of Pakistan. It is also a testimony to the long-term friendship between 
the two all-weather friends. Through orchestrating an attack on the consulate the 
enemies of the state have in fact targeted CPEC and the deep-rooted friendship 
between the two countries.

However, the police and security agencies’ timely action has served a right 
lesson to the perpetrators and their handlers and now they will think hundred 
times before carrying out any misadventure against Pakistan’s state interests.

The powerful blast in lower Orakzai, however, offers the government and its se-
curity agencies a break from the routine patrolling and other traditional methods 
and review and reconsider their anti-terrorist strategy. Unless the government 
adopts a proactive approach to tackle this specter which is once again raising 
its ugly head such deadly attacks would continue to claim the innocent lives.

In the Friday’s bomb blast 34 people including 24 members of the Shia com-
munity lost their lives while 36 were wounded. However, according to reports, 
the bomb blast has its roots from across the border in Afghanistan, with Jamaatul 
Ahrar or the militant Islamic State group being the likely perpetrator.

Even if it is confirmed that bomb blast was organized from across the border 
it further highlights the urgency to complete the fencing along the border with 
Afghanistan. Pakistan needs to take earliest steps to prevent militants from cross-
ing the border with Afghanistan.

Human Rights through Cinematography Festival
Art, culture useful tools to 
understand people across 
the globe

QQ ZUBAIR QURESHI
ISLAMABAD

Dedicated to the 70th anniversary of Universal 
Declaration of Human Rights (HR), the opening 
ceremony of the 4th edition of Human Rights 
through Cinematography Film Festival held 
at Pakistan National Council of Arts, (PNCA) 
here Sunday. Federal Minister for Information 
& Broadcasting Chudhry Fawad Hussain was 
the chief guest on the occasion while European 
Union (EU) Ambassador Jean-François Cautain 
delivered welcome address.

Fawad Chaudhry while commending the 
EU for screening 15-day festival suggested the 
EU should also highlight Kashmir and human 
rights violations in the Indian-Held valley. 

Pakistan, he said, has taken the first step to-
wards peace by opening the Kartarpura border 
and now it’s the Indian turn to show a similar 
positive gesture and reciprocate Pakistan’s 
peace move.

EU Ambassador Jean-François Cautain was of 
the view arts and culture in general and docu-
mentary films in particular, are increasingly 
playing an important role for understanding 
the world and its peoples.

According to Cautain the Human Rights 
through Cinematography Festival, especially 
with the screenings in universities, is an excel-
lent tool to raise awareness about different fac-
ets of Human Rights and to engage students 
in constructive debates. The EU stands firm 
with Pakistan in its efforts for the promotion 
of Human Rights with special focus on gen-
der equality, freedom of religion and belief, 
rule of law, access to justice and freedom of 
expression.

From November 25 to December 10, the film 
festival is led by European Union (EU) and the 
United Nations Pakistan in partnership with 
a large number of member states of the EU, 
the UN, Pakistan Institute for Parliamentary 
Services, The Centaurus Cineplex, and educa-
tional and cultural institutions.

The opening ceremony featured the screen-

ing of ‘Freedom for the Wolf,’ an epic investi-
gation into what the filmmaker Rupert Russel 
terms as ‘illiberal democracies’ and how a new 
generation of elected leaders is dismantling 
freedom and democracies as we know it.

Afterwards, Member of National Assembly 
Maleeka Bokhari, academic and journalist 
Harris Khalique, and human rights activ-
ist Marvi Sirmed participated in a panel 
discussion moderated by Waqas Rafique, 
Communication Officer at the Food and 
Agriculture Organization of the United Nations.

The festival presents 27 award winning docu-
mentaries on human rights issues from around 
the world, such as freedom of expression, gen-
der equality, access to justice, minority rights 
and death penalty.

The screenings will be held simultaneously in 
9 cities of Pakistan, comprising Gujrat, Lahore, 
Rawalpindi, Multan, Islamabad, Karachi, 
Peshawar, Charsada and Quetta. Screening 

venues include universities, embassies, 
Pakistan Institute for Parliamentary Services, 
and cultural spaces such as Goethe-Institut, 
PNCA, Pakistan Chowk Community Centre 
and Olomopolo Media.

This year, for the first time, the festival will 
also have screenings at the Centaurus Cineplex 
with an opening on November 29.  The screen-
ings are open to the public. The festival aims to 
provide a window to universal human rights 
challenges to the Pakistani public in general 
and the young audiences in particular calling 
upon them to reflect on solutions.

Director General PNCA Jamal Shah on the oc-
casion said the magic of cinema can engage you 
into interesting dialogue and transport you into 
many different worlds. Cinema, both narrative 
and documentary, is probably the most acces-
sible and effective vehicle for promoting social 
change in the world because it could address 
topical human rights issues around the world”.

Mohammad Arshad

Peaceful settlement of 
Kashmir issue through 
dialogues and other 
means is imperative 
for lasting peace and 
stability in the region



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

 Bahrain Dinar 355.5 357.5

Canadian Dollar 101.25 103

China Yuan 19.2 19.35

Euro 152.5 155

Hong Kong Dollar 17.05 17.3

Indian Rupee 1.85 1.92

Kuwaiti Dinar 439 441.5

Norwegians Krone 15.4 15.65

 Qatari Riyal 36.7 37.05

Saudi Riyal 35.8 36.15

 U.A.E Dirham 36.7 37

UK Pound Sterling 172.5 175

 US Dollar 134.7 135.2
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Prince Charles reveals 
the baby names

LONDON

During a visit to Australia House with Camilla, 
Duchess of Cornwall, the Prince of Wales, 70, 
revealed two possible names for their future 
grandchild to the audience in London.

Incidentally ladies and gentlemen, my son 
Harry tells me that during their recent tour of 
Australia, he and his wife were offered countless 
thoughtful suggestions for the naming of their 
forthcoming baby,” Charles said, according to 
Hello! Magazine.

Just between us, I suspect that Kylie and Shane 
may possibly make the shortlist, which are popu-
lar names Down Under and also the first names 
of Australian cricketer Shane Warne and pop star 
Kylie Minogue. But ladies and gentlemen, I would 
not hold your breath for Edna or Les, he added, 
poking fun at actor Barry Humphries, who was 
sitting in the audience. Humphries has famously 
played characters Dame Edna Everage and Sir 
Les Patterson throughout his career.

Paris Hilton commands 
attention

MELBOURNE

Despite the fact that the news of her split from fi-
ancé Chris Zylka broke not long ago, Paris Hilton 
appeared unfazed at the meet and greet for her 
new fragrance, Platinum Rush, at Highpoint 
Shopping Centre here.  The famous socialite, who 
is promoting her 24th perfume, stepped out in 
a white crystal-embellished minidress with long 
sleeves and a scalloped hem, a matching head-
band and a pair of strappy sparkling pumps. Her 
$2 million 20-carat pear-shaped engagement 
ring was noticeably missing.

The 37-year-old former reality star chose heels 
with two ankle-strap buckles, a classic pointy-toe 
silhouette and a metallic champagne finish. The 
style seamlessly complemented her shimmery 
frock for the occasion. Hilton took to Instagram 
to share a video from the event, writing “Love 
you #Australia.

Copa Libertadores:

Boca Juniors, River Plate match 
postponed again
Football final postponed 
after team bus attack

BUENOS AIRES

Sunday’s rescheduled Copa Libertadores 
final second leg between Boca Juniors and 
River Plate has been postponed.  Violence 
had forced the match between the bitter 
Argentine rivals to first be delayed on 
Saturday. The Boca Juniors team bus was 
attacked by River Plate fans on its way to 
the game at River’s Estadio Monumental.

The game was rearranged for Sunday at 
20:00 GMT, 24 hours later than planned, 
but was postponed three hours before the 
new kick-off time. A decision on whether 
the match will be rearranged for another 
date has yet to be announced.

Fans clash with police
Boca, who were held to a 2-2 draw in the 
first leg, had urged South American foot-
ball’s governing body Conmebol to take ac-
tion and allow those affected by Saturday’s 
incidents to recover further. Club Atletico 
Boca Juniors made a formal presenta-
tion to Conmebol on Sunday to request 
that the final of the Copa Libertadores be 
played in conditions of equality, said a club 
statement.

After the acts of violence suffered in the 
vicinity of the stadium, having noted the 
magnitude and seriousness of them and 
the consequences they have generated in 
the establishment, Boca considers that 
these conditions are not met and requests 
the suspension of the match.

A statement from Conmebol confirmed 
the match would not take place on Sunday, 
adding:  Conmebol president Alejandro 
Dominguez recognized Boca Juniors can’t 
play today. Boca players suffered cuts 

from the glass from broken windows on 
Saturday and were also affected by the 

tear gas used by police to disperse the 
crowds.

Davis Cup final
Cilic beats 
Pouille

LILLE

Marin Cilic (draped in flag) 
celebrates with team-mates 
after winning his second sin-
gles rubber of the final in Lille 
Marin Cilic beat Lucas Pouille in 
straight sets to secure Croatia’s 
second-ever Davis Cup title. 
Cilic beat Pouille 7-6, 6-3, 6-3 to 
give them an unassailable 3-1 
lead over hosts and defending 
champions France. France had 
pushed the final into a third 
day after Nicolas Mahut and 
Pierre-Hugues Herbert won 
Saturday’s doubles rubber.

It’s not every day that you 
become a world champion, 
30-year-old Cilic said. For us it’s 
a dream come true, for this na-
tion. You can see the fans are so 
passionate and they are here en-
joying themselves. In Croatia it’s 
going to be incredible too.

This is the final staging of the 
team competition in its current 
format before it changes net year.

Croatia last won the competi-
tion in 2005. Cilic’s victory on 
Sunday meant the scheduled 
fifth match between Jo-Wilfried 
Tsonga and Borna Coric was a 
dead rubber. Coric won his other 
singles rubber against Jeremy 
Chardy, while Chilic put Croatia 
2-0 up by beating Tsonga.

Petro market rattles in 7th straight week of drops
SINGAPORE

As global oil markets hit their seventh 
straight week of price drops, OPEC mem-
bers scheduled to meet in Vienna on 
December 6 will gather earlier on the 
sidelines of next week’s G20 in Buenos 
Aires, speeding up the process of at-
tempting to control the worst price slide 
since January 2106. Both Brent and West 
Texas Intermediate (WTI) oil prices 
have dropped significantly over the US 
Thanksgiving holiday week some 12 and 
11 percent, respectively  as worldwide 
oversupply and slow-growth forecasts 
make their mark, according to reports.

In meeting on the sidelines of the G20 
summit in Buenos Aires one week ahead 
of schedule, key decision makers for 
the OPEC cartel are anticipated to make 
moves toward mitigating some of the 
damage, even as they attempt to shepard 
oil prices for the upcoming year, according 
to Bloomberg. Leaders of the world’s two 
largest oil exporters, Russian President 
Vladimir Putin and Saudi Crown Prince 
Mohammed bin Salman are expected 

to continue their global collaboration at 
the economic summit in the capital of 
Argentina on November 30 — December 
1.

Also expected to attend the G20 eco-
nomic summit is US President Donald 
Trump, who has made no secret of his 

opposition to OPEC. I expect President 
Trump will be discussing the optimal price 
range with Crown Prince Mohammed bin 
Salman and President Putin at the G20, 
noted former White House energy offi-
cial Bob McNally, cited by the Colorado 
Springs Gazette.

Analysts and experts note that oil mar-
kets are particularly volatile alongside 
talk that Riyadh’s Prince Mohammed 
will not be able to stand up to Trump’s 
demand for even lower oil prices, follow-
ing White House support for the mur-
der of Washington Post columnist Jamal 
Khashoggi.

The market is assuming the Saudis 
won’t be able to cut [output], pointed out 
London’s Energy Aspects Ltd chief oil ana-
lyst Amrita Sen, cited by Bloomberg.

The planned presence of Russian energy 
minister Alexander Novak and Saudi en-
ergy minister Khalid Al-Falih in Buenos 
Aires has lent credence to the idea that 
an OPEC global strategy for 2019 will be 
delineated ahead of the Vienna December 
6 meeting. Few will be surprised, however, 
if the 33-year-old Saudi Crown Prince re-
fuses to bow to the demands of Trump. 
It remains our view that the kingdom 
will adopt a Saudi First policy and prior-
itize its own economic and social welfare 
above pleasing the American president, 
observed former CIA analyst Helima Croft.

Dubai eyes Caribbean, LatAm markets
DUBAI

Dubai is increasingly focusing on new 
markets in Latin and South Americas 
and Caribbean countries as the old 
markets are increasingly getting stag-
nant, officials said.

Majid Saif Al Ghurair, chairman, 
Dubai Chamber of Commerce and 
Industry, said old economy is getting 
stagnant and no growth is coming 
from those market. So we look at how 
to establish relations in new markets. 
In April, we are taking forum to Latin 
America which will be helpful for us 
to explore new markets, he said while 
addressing the UAE & Caribbean 
Cooperation Forum on Sunday.

Dubai Inc. such as Emirates airline 
and DP World are increasingly looking 
at new markets as the world increas-
ingly shifting towards a global village, 
creating more opportunities. Sultan 

Ahmed bin Sulayem, group chairman 
and CEO DP World, said trade is the 
main connection between countries 
and Caribbean has been a very im-
portant route for trade. He called for 
lesser protectionist policies that pro-
hibit trade with other countries.

“DP World is an international com-
pany that invests around the world. 
For example, we went to Dominican 
Republic for the port. We found op-

portunities in logistics and developed 
logistics sector in a big way. Wherever 
we go, we like to add value. For exam-
ple, in Dominican Republic there is a 
lot of transshipment but transship-
ment doesn’t give value to economy. 
But we used Dubai example to add 
value and now Dominican Republic 
is changing from transshipment to 
exporting country, like Dubai, bin 
Sulayem said.
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CPEC engine of 
economic progress 
for Pakistan
China must play due role in Afghan peace 
process: FM Qureshi

ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi says there is a complete 
national consensus that China 
Pakistan Economic Corridor 
(CPEC) is an engine of economic 
progress and development for 
Pakistan. Talking to a private TV 
channel, he said Chinese also con-
sidered Pakistan’s economic stabil-
ity and this time tested friendship 

will further grow irrespective of 
the political parties at the helms 
of affairs. To a question, Shah 
Mahmood Qureshi said opening of 
Kartarpur corridor is a long stand-
ing desire of the Sikh community 
living in India.

He said endorsement by Indian 
Prime Minister Narendra Modi and 
his cabinet over Kartarpur corridor 
is a great diplomatic triumph for 

Pakistan. Foreign Minister said the 
government wants to engage India 
on all forums without being oblivi-
ous to the core issue of Occupied 
Kashmir.

Foreign Minister reiterated 
Pakistan’s desire for peace and 
stability in Afghanistan and said it 
desired China to also play its role 
in resolving the issue due to its 
prominent position in the region.    

Platinum Club

Russia, South Africa solidify control over 
80% precious metal

MOSCOW

The two countries enjoy some of 
the largest global reserves of gold, 
silver, platinum, palladium, uranium, 
and other valuable and strategic re-
sources, and have just committed to 
increasing bilateral cooperation in 
mining and exploration into the next 
decade. Last week, South African for-
eign minister Lindiwe Sisulu arrived 
in Moscow to speak with her Russian 
counterpart Sergei Lavrov and 
take part in the 15th annual South 
Africa-Russia Intergovernmental 
Committee on Trade and Economic 
Cooperation.

The little reported-on event, focus-
ing on trade and investment collabo-
ration, included a roadmap on future 
joint projects in platinum metals, as 
well as a broader agreement on the 
exploration, extraction and process-

ing of mineral resources up to the 
year 2025. Russia and South Africa, 
possessing rich reserves of mineral 
resources, having long traditions 
in the development of the mining 
industries, as well as a high level of 
technological knowledge, have the 

opportunity to promote the growth 
of the market of platinum group 
metals through partnership and 
cooperation, the press release from 
the meeting between Sisulu and her 
Russian counterparts said.

The agreement comes on the heels 

of soaring prices for platinum’s sister 
metal, palladium, another resource 
whose market Russia and South 
Africa firmly control. Used in auto-
motive pollution control devices, 
the aircraft industry, weaponry, 
dentistry and as jewelry, platinum 
has anti-corrosion, heat resistance 
and strength characteristics which 
make it one of the world’s most im-
portant strategic metals. The rare 
earth metal’s prices reflect its signifi-
cance, hitting $843.70 per troy ounce 
in Friday COMEX trading.  In 2017, 
South Africa produced 140 tonnes 
of platinum, with Russia producing 
21 tonnes. The same year, the rest of 
the world combined produced 34,9 
tonnes, meaning that South African 
and Russian production alone ac-
counted for some 82 percent of total 
output.

Duty free

Expats to be allowed 
only 1 phone in a year

ISLAMABAD

A large number overseas Pakistanis 
living in the UAE and abroad carry 
more than one mobile phone when 
they go back home free of customs 
duties. This will not be the case an-
ymore. Hammad Azhar, Pakistan’s 
Minister of State for Finance, 
Revenue and Economic Affairs, on 
Saturday said overseas Pakistanis 
can take only one phone in a year 
without paying customs duty and a 
maximum of five can be brought in 
as per personal baggage rules. But 
they will have to pay duty on the 
four extra handsets.

“For people bringing in phones 
from abroad, as per personal bag-
gage rules, one phone per annum 
is allowed duty-free and up to a 
maximum of five phones in a year 
can be brought in. The duty on re-
maining four will have to be paid 
if you require service in Pakistan 
beyond 30 days,” Azhar tweeted. 
Pakistan’s Information Minister 
Fawad Chaudhry on Friday said 
that all those mobile phones 
brought into the country illegally 

after December 31 will be blocked 
by the Pakistan Telecommunication 
Authority (PTA).

He said this decision was taken 
to curb mobile phone smuggling, 
which is damaging the national 
economy. In 2017-18, Pakistan 
imported $847.66 million (Dh3.11 
billion) worth of mobile phones. In 
the previous financial year, Pakistan 
had imported over $1 billion worth 
of phones as there was no duty on 
imports from China due to a free 
trade agreement and a very small 
little duty on imports from other 
countries.

Azhar said that if people are pur-
chasing a new phone or carry any 
phone that they wish to install a 
SIM in and activate after December 
1, 2018, they must send its IMEI 
number to 8484 to know about its 
legal status.  The IMEI number can 
be found in the mobile’s box or by 
dialling *#06#.

Azhar said the cabinet has also 
approved the relaxation in policies 
regarding commercial import of 
new and used mobile phones. 

Key talks at ADNOC’s 
first investor forum

ABU DHABI

Abu Dhabi National Oil Company 
(ADNOC) hosted 200 members of 
the global investment and financial 
community at its inaugural inves-
tor forum here, providing attend-
ees with a deeper understanding of 
Adnoc’s transformation and deliv-
ery, value creation plans, 2030 smart 
growth strategy and pipeline of new 
partnership and co-investment op-
portunities across its value chain.

During the forum, Adnoc senior 
management presented an over-
view of the company’s world-class 
assets and footprint along the oil, 
gas and petrochemical value chain. 
Details on the company’s strong fi-
nancial profile and robust financial 
management and governance pro-
cesses were also provided.

The forum highlighted Adnoc’s 
45-year-plus track record of suc-
cessful partnerships and co-in-
vestments, underpinned by its 

world-scale hydrocarbon resource 
and asset base, and its resilience 
over industry cycles.

Presentations from senior man-
agement also demonstrated Adnoc’s 
critical role as a key driver of inno-
vative and creative opportunities 
and solutions to attract foreign in-
vestment. The forum also provided 
an update on Adnoc’s downstream 
strategy and plans to invest Dh165 
billion in its downstream value 
chain.

Dr Sultan bin Ahmad Sultan Al 
Jaber, UAE Minister of State and 
Adnoc Group CEO, said: “As in the 
past, we are actively seeking long-
term, value-adding partners to in-
vest and grow alongside us... this 
forum clearly demonstrates our 
active engagement with new types 
of global partners and investors to 
share and develop new ideas and 
invest together to unlock further 
value.

Chinese iron, steel industry 
maintains steady growth

BEIJING

China’s iron and steel industry has 
maintained solid growth momen-
tum, posting notable rises in both 
operating income and profits from 
January to September. Statistics 
from the Ministry of Industry and 
Information Technology showed 
that the industry’s total main op-
erating income surged up by 14 
percent from the same period last 
year to 5.66 trillion yuan (816.7 bil-
lion U.S. dollars).

The industry’s aggregate profit 
during the period amounted to 
358.7 billion yuan, up 65.3 percent 
year on year. Large- and medium-
sized enterprises contributed 3.06 
trillion yuan to the total operating 
income and 230 billion yuan to 
profits. The two figures marked 

a rise of 14.5 percent and 86 per-
cent respectively. By the end of 
September, the debt ratio of large- 
and medium-sized enterprises 
dropped by 3.9 percentage points 
from a year earlier to 66.1 percent.

Thanks to the efforts in reducing 
overcapacity and the production 
ban on substandard steel, Chinese 
iron and steel producers have been 
able to sell their products abroad at 
better prices.

From January to September, China 
exported steel products of 53.08 
million tonnes, down 10.7 percent 
year on year, but their aggregate 
export value has risen 6.1 percent 
year on year to 298.99 billion yuan.

The export price averaged 5,633 
yuan per tonne, up 18.8 percent 
from the same period last year. 

Microsoft briefly 
overtakes Apple 
as most valuable 
US company

NEW YORK:  Microsoft briefly 
overtook Apple as the world’s 
most valuable listed company, 
fulfilling what it almost did 
eight years ago and adding 
a feather on the cap on CEO 
Satya Nadella. Redmond, 
Washington-headquartered 
Microsoft had a market cap 
of $753.34 billion, beating out 
the iPhone maker’s $746.82 
billion in intra-day trade on 
Friday at the Nasdaq in New 
York. Apple, however, regained 
control at the close. According 
to the Nasdaq website, Apple’s 
market cap rose back up to 
$817.58 billion. Right behind 
it is Microsoft, which also 
increased to $791.19 billion.
Tech companies have un-
dergone some rough times 
recently.


