
Seoul secures UN 
sanctions’ exemption 
for inter-Korean 
railway survey

SEOUL: South Korea said on 
Saturday it had received sanc-
tions exemptions from the UN 
Security Council for a joint 
survey of inter-Korean railways, 
the first step toward reconnect-
ing rail and road links cut during 
the 1950-53 Korean War. In April, 
the leaders of the two Koreas 
agreed to adopt practical steps to 
reconnect railways and roads as 
part of efforts to improve bilat-
eral relationships. The sanctions 
exemption has big implications 
given that the project has gar-
nered recognition and support 
from the United States and 
the international society, South 
Korea’s presidential spokesperson 
Kim Eui-kyeom said. 
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Dialogue sole way for 
disputes’ resolution
PM Imran will conduct groundbreaking of Kartarpur corridor on 
Wednesday: FM Qureshi

ISLAMABAD

Islamabad reached out to New Delhi once again 
on Saturday with Foreign Minister Shah Mehmood 
Qureshi inviting his Indian counterpart Sushma 
Swaraj to attend the groundbreaking ceremony 
of Kartarpur border corridor on November 28. 
Speaking out via microblogging site Twitter, 
Qureshi said that he had invited Indian External 
Affairs Minister Sushma Swaraj, as well as, Indian 
Punjab Chief Minister Amarinder Singh and popu-
lar television personality Navjot Singh Sidhu to 
attend the event. Prime Minister Imran Khan 
will do groundbreaking of the event scheduled 
for November 28. The move to open the corridor, 
analysts say, might thaw the frosty relationship 
between the two neighbours.

On Wednesday, New Delhi announced that it 
would start construction of the Kartarpur corri-
dor up to the international border with Pakistan. 
The announcement was immediately welcomed 

by Islamabad as ‘victory for peace’. The Indian 
move came nearly three months after Pakistan’s 
army chief General Qamar Javed Bajwa had of-
fered to open the route to facilitate Sikh pilgrims. 

The COAS told Indian cricketer-turned-politician 
Sidhu at the inauguration of Prime Minister Imran 
on August 18 that Pakistan was ready to open the 
route to Gurdwara Darbar Sahib at Kartarpur for 
Guru Nanak’s 550th birth anniversary.

On Friday, Sidhu told that he has gladly accepted 
the invitation, sent by Prime Minister Imran for 
the November 28 event. He said the Pakistani 
premier was his friend and he will visit the coun-
try whenever he is invited by him. Sidhu said he 
would not shy away from visiting Pakistan even 
if he had to crawl on his knees since the coun-
try was about to fulfill its promise of opening 
the Kartarpur corridor. I don’t have words to 
express my joy,” he remarked on the develop-
ment. Gurdwara Darbar Sahib – located in the 
Kartarpur area of Narowal district of Punjab – is 
the final resting place of the founder of Sikhism 
Guru Nanak Devji, and one of the holiest shrines 
of the Sikh community.

British position on Gibraltar not changed: PM May
LONDON

Gibraltar is covered by the whole 
withdrawal agreement and by the 
implementation period, British Prime 
Minister Theresa May said Saturday. 
Speaking to news channel ahead of a 
meeting with European Commission’s 
President Jean-Claude Juncker in 
Brussels, May said the UK’s position 
on the sovereignty of Gibraltar has 
not changed and will not change. I am 
proud that Gibraltar is British and I will 
always stand by Gibraltar, May said.

May’s remarks came following an 
earlier statement by Spanish Prime 
Minister Pedro Sanchez that he will 
back the Brexit deal in the emergency 
summit due tomorrow. May said the 
UK will be negotiating with the EU on 
behalf of Gibraltar. Sanchez had been 
demanding clarity around the U.K.’s 
withdrawal agreement in relation to 
Gibraltar’s future but announced he 

has reached an agreement with the 
EU and the UK. Spain demands that fu-
ture EU talks with the UK do not cover 
Gibraltar, and it wants to have the final 
say over any future arrangements in 
that regard.

As soon as the UK leaves the EU, the 

political, legal and even geographic re-
lationship between Gibraltar and the 
EU will go through Spain, said Sanchez 
in a televised speech. Sanchez previ-
ously said Spain would vote against 
the Political Declaration a document 
expected to signed off during Sunday’s 

summit as it is not happy with the 
clause regarding Gibraltar’s future re-
lations with the EU.

Gibraltar a British overseas territory 
with a population of around 30,000 
was ceded to Britain by Spain under 
the 1713 Treaty of Utrecht, but Spanish 

claims over the region continued. In 
referenda in 1967 and 2002, the Rock’s 
public widely rejected proposals for it 
to be governed by Madrid.

Spain imposed a blockade on the 
region from 1968 until 1985 a year 
before it joined the EU cutting off ac-

cess to the land border and communi-
cation for Gibraltarians. We have taken 
a decisive step towards resolving a 
conflict that has lasted more than 300 
years between the UK and Spain, said 
Sanchez, calling Gibraltar a territory 
that is yet to be decolonized.

Spain agrees to Brexit text
OVIEDO:  After threatening to veto the Brexit agreement and boycott Sunday’s 
EU Summit, Spanish Prime Minister Pedro Sanchez announced on Saturday 
that he will back the Brexit deal. Sanchez had been demanding clarity around 
the U.K.’s withdrawal agreement in relation to Gibraltar’s future but an-
nounced he has reached an agreement with the EU and the UK. As soon as the 
UK leaves the EU, the political, legal and even geographic relationship between 
Gibraltar and the EU will go through Spain, said Sanchez in a televised speech. 
After difficult but fruitful negotiations” over the last week to clarify the future 
of Gibraltar post-Brexit, Sanchez said he is satisfied to have received a declara-
tion from the European Commission and the European Council, as well as a 
written confirmation from the U.K. government that the future of the British 
territory at the southern tip of Spain will become a bilateral issue.

French banks plan post-Brexit staff 
movement
PARIS: French banks may end up relocating significantly fewer staff than origi-
nally expected from London to mainland Europe after Brexit, banking officials 
said yesterday. Sector analysts had forecast that France’s three biggest banks 
BNP Paribas, Credit Agricole and Societe Generale — might relocate more 
than 500 staff combined from London to continental Europe, mostly to Paris, 
because of regulatory changes brought about by Brexit. But even though the 
terms of Britain’s departure from the European Union remain unclear, the final 
numbers to be moved are likely to be significantly lower. French banks say they 
have enough staff on the continent to handle operations and won’t need to shift 
so many of them from London.  At the same time, the banks say they will keep 
a strong presence in London since it will remain a major finance centre.

COAS lauds SSG’s 
sacrifices

RAWALPINDI

Chief of Army Staff General Qamar 
Javed Bajwa on Saturday vis-
ited headquarters of the Special 
Service Group (SSG) and lauded 
their professional performance and 
sacrifices in counter-terrorism op-
erations, the Inter-Services Public 
Relations (ISPR) said in a state-
ment. The army chief’s visit was 
in connection with installation of 
colonel commandant of SSG, Major 
General Abid Rafiq.

Talking to guests, including serv-
ing and retired officers of SSG, Gen 
Bajwa hailed their unmatched 
contributions, especially during 
counter-terrorism operations. He 
said that SSG of Pakistan Army is 
the best special force in the world 

and they have proved it through 
professional performance and great 
sacrifices of their sweat and blood, 
according to ISPR.

The army chief also laid wreath at 
the Martyrs Monument.

Oil dives 8% despite 
output cut

BOSTON

Oil prices slumped up to nearly 8 
per cent to the lowest in more than 
a year, posting the seventh consecu-
tive weekly loss, amid intensifying 
fears of a supply glut even as major 
producers consider cutting output. 
Oil supply, led by US producers, is 
growing faster than demand and 
to prevent a build-up of unused 
fuel such as the one that emerged 
in 2015, the Organization of the 
Petroleum Exporting Countries is 
expected to start trimming output 
after a meeting on December 6.

But this has done little so far 
to prop up prices, which have 
dropped more than 20 per cent so 
far in November, in a seven-week 
streak of losses. Prices were on 
course for their biggest one-month 
decline since late 2014. A trade 
war between the world’s two big-
gest economies and oil consumers, 
the United States and China, has 
weighed upon the market.

“The market is pricing in an eco-
nomic slowdown - they are antici-
pating that the Chinese trade talks 

are not going to go well,” said Phil 
Flynn, an analyst at Price Futures 
Group in Chicago, referring to ex-
pected talks next week between 
US President Donald Trump and 
his Chinese counterpart Xi Jinping 
at the G20 summit in Buenos Aires.

“The market doesn’t believe that 
OPEC is going to be able to act 
swiftly enough to offset the coming 
slowdown in demand,” Flynn said. 
Brent crude futures settled down 
$3.80 a barrel, or 6.1 per cent at 
$58.80. 

A train is parked near a sign showing the distance to Pyongyang and Seoul at Imjingang station, 
near the demilitarised zone separating the two Koreas, in Paju.

Iranian President Hassan Rouhani

No one is innocent, and 
people are allowed to 
criticize everyone



The International Day for the Elimination of 
Violence against Women

Violence against women and girls is a 
global pandemic. It is a moral affront to 
all women and girls, a mark of shame 
on all our societies and a major ob-

stacle to inclusive, equitable and sustainable de-
velopment. At its core, violence against women 
and girls is the manifestation of a profound lack of 
respect a failure by men to recognize the inherent 
equality and dignity of women. It is an issue of 
fundamental human rights.

Women’s rights activists have observed 25 
November as a day against gender-based 
violence since 1981. This date was selected to 
honour the Mirabal sisters, three political ac-
tivists from the Dominican Republic who were 
brutally murdered in 1960 by order of the coun-
try’s ruler, Rafael Trujillo (1930-1961). On 20 
December 1993, the General Assembly adopts 
the Declaration on the Elimination of Violence 
against Women through resolution 48/104, pav-
ing the path towards eradicating violence against 
women and girls worldwide.

Finally, on 7 February 2000, the General 
Assembly adopts resolution 54/134, officially 
designating 25 November as the International 
day for the Elimination of Violence Against 
Women and in doing so, inviting governments, 
international organizations as well as NGOs to 
join together and organize activities designed to 
raise public awareness of the issue every year on 
that date.

Despite the adoption of the Convention of the 
Elimination of All Forms of Discrimination against 

Women (CEDAW) by the UN General Assembly in 
1979, violence against women and girls remains 
a pervasive problem worldwide. To that end, the 
General Assembly issued resolution 48/104, lay-
ing the foundation for the road towards a world 
free of gender-based violence. Another bold step 
in the right direction was embodied by an initia-
tive launched in 2008 and known as the UNiTE 
to End Violence against Women. It aims to raise 
public awareness around the issue as well as 
increase both policymaking and resources dedi-
cated to ending violence against women and girls 
worldwide.

Yet, there is still a long way to go at the global 
scale. To date, only two out of three countries 
have outlawed domestic violence, while 37 
countries worldwide still exempt rape perpetra-
tors from prosecution if they are married to or 
eventually marry the victim and 49 countries 
currently have no laws protecting women from 
domestic violence.

In 2017, the European Union (EU) and the UN 
launched the Spotlight Initiative, which aims to 
eliminate all forms of violence against women 
and girls by raising the awareness of this issue, 
in line with the 2030 Agenda for Sustainable 
Development.

Violence can take many forms from domes-
tic attacks to trafficking, from sexual violence 
in conflict to child marriage, genital mutilation 
and femicide. It harms the individual and has far-
reaching consequences for families and society.  

This is also a deeply political issue.  Violence 
against women is tied to broader issues of power 
and control in our societies.  We live in a male-
dominated society.  Women are made vulnerable 
to violence through the multiple ways in which 
we keep them unequal. 

In the past year we have seen growing atten-
tion to one manifestation of this violence.  Sexual 
harassment is experienced by most women at 
some point in their lives.  Increasing public dis-
closure by women from all regions and all walks 

of life is bringing the magnitude of the problem 
to light and demonstrating the galvanizing power 
of women’s movements to drive the action and 
awareness needed to eliminate harassment and 
violence everywhere.

This year, the global United Nations UNiTE 
campaign to end violence against women and 
girls is highlighting our support for survivors and 
advocates under the theme ‘Orange the World: 
#HearMeToo’.  With orange as the unifying colour 
of solidarity, the #HearMeToo hashtag is designed 
to send a clear message: violence against women 
and girls must end now, and we all have a role 
to play.

The same message resonates through the 
EU-UN Spotlight Initiative.  This 500-million-
euro programme will empower survivors and 
advocates to become agents of change in their 
homes, communities and countries.  

But while this initial investment is significant, it 
is small given the scale of need.  It should be seen 
as seed funding for a global movement.  

Not until the half of our population represented 
by women and girls can live free from fear, vio-
lence and everyday insecurity, can we truly say 
we live in a fair and equal world.

Writer is the CEO of Melange Digital Marketing 
an an expert on Political Economy and Director 
of Bandial Group

Miley Cyrus celebrates birthday after 
losing home in wildfire

CALIFORNIA

Miley Cyrus has celebrated her 26th birth-
day just days after losing her home.

The luxury Malibu property she shared 
with fiance Liam Hemsworth was destroyed 
in the Woolsey Fire – one of two huge wild-

fires that burned through California earlier 
this month.  The fires have claimed at least 87 
lives, with more than 500 people still missing.

In a picture posted to Instagram by Miley’s 
dad, Billy Ray Cyrus, the Wrecking Ball hit-
maker is seen smiling with her family and-

fiance surrounded by cake and celebratory 
drinks. Thankful for this moment, Billy Ray, 
57, wrote in the caption of the photo, which 
also featured Miley’s siblings Noah and 
Trace Cyrus, and her mother Tish Cyrus. My 
thoughts and prayers with so many hearts 
that need mended. Peace and love to all.

Meanwhile, the singer’s love Liam shared 
his own adorable message to mark Miley’s 
birthday. Happy birthday to my sweet girl,” 
the 28-year-old Hunger Games star wrote 
alongside a snap of the former Disney 
Channel star surrounded by colourful bal-
loons as she held their dog. You’re more 
precious than ever. So thankful to have you 
in my life.  Despite losing their home earlier 
this month, the Hollywood couple is among 
a group of residents who co-founded The 
Malibu Foundation, which aims to help re-
build the devastated community.

I am one of the lucky ones, Miley wrote on 
Twitter following the fire. My animals and 
LOVE OF MY LIFE made it out safely.

35 genes lead to chronic kidney disease risk
WARSA

The discovery is a major advance in un-
derstanding of the significantly under-di-
agnosed disorder which, if left undetected, 
can lead to failing kidneys that need dialysis 
or kidney transplantation. The discovery of 
35 kidney genes is an important step for-
ward to the future development of new di-
agnostic tests and treatments for the disease 
that affects around one in ten adults.  The 
team, based in Poland and  Lead researcher 
Professor Maciej Tomaszewski from The 
University of Manchester said: Chronic kid-
ney disease is known for its strong genetic 
component. Our limited knowledge of its 
exact genetic mechanisms partly explains 
why progress in the development of new di-
agnostic tests and treatments of chronic kid-
ney disease has been so slow. The findings 
were made possible by using a state-of-the 
art technology known as “next-generation 
RNA sequencing” applied to one of the larg-
est ever collections of human kidneys.

We hope that some of the kidney genes 
we discovered may become attractive 
targets for the development of future di-

agnostics and treatment for patients with 
chronic kidney disease.

Co-author Professor Adrian Woolf from 
Manchester Children’s Hospital and The 
Universality of Manchester said: One of 
the genes mucin-1- is especially interest-
ing. It makes a sticky protein called mucin 
that coats urinary tubes inside the kidney. 
Mutations of this gene have already been 
found in rare families with inherited kid-
ney failure.
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Malicious Indian anti 
Pakistan propaganda
Indian propagation for peace does not match to actions in this regard. Indian 
media and leadership carries out hollow and shallow claims for being cham-
pion of peace round the clock and around the world, but not a single action of 
Indian leadership correspond to these claims. On the other hand, Pakistan and 
its leadership has been making serious efforts for durable peace in the region 
but Indian fanatic civil and military leadership is habitual of blaming Pakistan 
for every mishap anywhere in the world.

In a recent development, Pakistan showing remarkable openness of heart ac-
cepted a proposal of opening of Kartarpur corridor to facilitate the Indian Sikh 
pilgrims. It is a welcoming gesture and the whole world has appreciated Pakistan 
for this noble juncture because this decision will reduce the travel duration of 
Sikh Yatris to their sacred place Gurudwara Kartarpur Sahib.

Now Pakistani Prime Minister Imran Khan is scheduled to conduct break 
grounding ceremony of the corridor on Wednesday. Foreign Minister Shah 
Mehmood Qureshi invited his Indian counterpart to the ceremony but Indian 
Minister for External Affairs Sushma Swaraj excused from attending ground-
breaking ceremony of Kartarpur corridor on Pakistan side of the border between 
the two countries.

In this regard, she presented no reason for not joining the ceremony as she 
only resorted to twitter to say \since I am unable to travel to Kartarpur Sahib 
on the scheduled date, Government of India will be represented by my esteemed 
colleagues Mrs. Harsimrat Kaur Badal and Mr. H. S. Puri’. But is it a matter of fact 
that the opening of Kartarpur Sahib corridor is a huge development for regional 
peace because it will bring divided communities closer as well as may be trans-
formed into a trade corridor in future. This is why, Pakistani government is being 
hailed by the international community for taking a sane decision in this regard.

In the backdrop of sensitive nature of the project, Indian morally bound to 
reciprocate Pakistani decision by joining the project but Indian leadership is 
resorting to maligning Pakistan more and more through malicious propaganda 
campaign through its media outlets. The international community is needed to 
take note of hypocrisy of Indian leadership. 

A tribute to Pakistani Papas by Swedish Embassy
Fathers share feelings 
of happiness while 
extending helping 
hand their wives

QQ ZUBAIR QURESHI
ISLAMABAD

With an objective to highlight male 
role models and create a dialogue 
on gender equality in parenthood, a 
lively and colourful event took place 
at a busy shopping mall of Islamabad.

The role model ‘papas’ mostly 
young and hailing from various pro-
fessions had come along with their 
wives and kids to speak how im-
mensely happy they felt when they 
did various things at home as father 
of a child.

Embassy of Sweden in collabora-

tion with Shirakat – Partnership for 
development and Swedish Institute 
had organized the event.

The project Pakistani Papas is 
inspired by the Swedish photog-
rapher, Johan Bävman’s exhibition 
on Swedish Dads – a photo series 
documenting the lives of fathers in 
Sweden who chose to benefit from 
Sweden’s national parental leave 
policy by staying at home with their 
children for at least six months.

The 15 fathers participating in the 
exhibition were selected through 
#PakistaniPapas photo contest on 
online and off-line Embassy channels.

The photos and captions ex-
plore put on display on the occa-
sion showed how Pakistani fathers 
viewed their own male role in con-
trast to the traditional, stereotype 

parental role.
By documenting themselves engag-

ing in day-to-day activities, such as 
combing their daughter’s hair, cook-
ing and playing together and chang-
ing diapers, they wish to convey one 
key message: that they are highly 
motivated and determined to be ac-
tively present in their children’s lives.

While speaking on the occa-
sion Swedish Ambassador, Ingrid 
Johansson viewed the Pakistani fa-
thers were impressive and responsi-
ble as the Swedish or any country’s 
fathers were.  

“We are here today to highlight 
fathers who are active and share 
responsibilities with their spouses,” 
she said.

About the photo exhibition she said 
it aimed to travel to different cities 

around Pakistan and the message 
it promotes is that men’s involved 
fatherhood is key to gender equality 
and child development travels with 
it. Equal parenting has positive ef-
fects on children and parents, as well 
as on society.

Men’s equal involvement in child 
upbringing and household respon-
sibilities brings huge societal and 
economic benefits. Equal parenting 
also allows women to be profession-
ally engaged.

A tailor master by profession 

Mehran Mustafa also participated 
in the exhibition giving his views: 
‘Family life is changing in Pakistan, 
and so is the role that mothers and 
fathers play at work and at home. I 
bring my son with me to work some-
times. To be honest, it’s not easy to 
concentrate on work when he is 
around, but I manage somehow.’

Ammad Ali a photographer by pro-
fession said it was a different feeling 
when he returned home after long 
day’s work and attended to his chil-
dren and took care of their needs.

A government officer by profession, 
Abdul Rauf Abbasi was of the view 
that he regarded and shared respon-
sibilities equally with his wife. I can 
cook food, clean and wash things and 
feel very happy at the end of the day 
doing these little chores.

Hadi Bandyal

Only two out of three 
countries have outlawed 
domestic violence, while 37 
countries worldwide still 
exempt rape perpetrators from 
prosecution



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

Bahrain Dinar 355.5 357.5

Canadian Dollar 101.25 103

 China Yuan 19.2 19.35

Danish Krone 20.15 20.45

 Euro 152.5 155

Kuwaiti Dinar 17.05 17.3

 Malaysian Ringgit 1.85 1.92

US Dollar 1.17 1.20

Norwegians Krone 439 441.5

Omani Riyal 31.8 32.15

 Qatari Riyal 90.5 91.2

Saudi Riyal 15.4 15.65

Swedish Korona 347.5 349.5

Sunday, November 25, 2018

www.theasiantelegraph.net

Megyn Kelly to be paid 
$30m for leaving NBC

NEW YORK

Blackface connoisseur Megyn Kelly will likely 
be paid $30 million to pack up her bindle and 
go home. Because her NBC morning show was 
canceled in the middle of her three-year, $69 mil-
lion contract, she’ll earn a massive payday just 
for getting fired. For her, it’s possibly the best 
Black Friday deal of all time.

Megyn Kelly Today abruptly went off the air 
last month after its host pondered aloud as to 
why blackface could possibly be racist, and con-
cluded that it was acceptable when she was a kid. 
(It was not.) It was the final straw for a show that 
had been circling the drain pretty much since day 
one. Last year, The Cutreported that audiences 
hated Kelly’s show so much that having her as a 
lead-in was bringing Kathie Lee Gifford and Hoda 
Kotb’s ratings down.

Variety reported that ratings for Kelly’s timeslot 
instantly went up 10% as soon as she left NBC. 
But in case you thought that the overwhelming 
evidence pointing to her being a broadly-disliked 
racist would persuade Kelly to maybe find a new 
line of work, think again-she’s already plotting 
her return to cable news.

Taylor Swift as Robin 
Hood of music

LAS VEGAS

The opposite effect the face turns are harder 
to pull off, but often just as effective and, in 
2018, no one has turned face better than Taylor 
Swift. Just a few months ago, she was adored 
by fans but carried a nagging sense among the 
uninitiated that she was something of a whiny, 
stuck-up drama queen.  As part of my new con-
tract with Universal Music Group, Swift wrote 
on Instagram, the number one place for news 
relating to the remuneration rights for multina-
tional streaming concerns, I asked that any sale 
of their Spotify shares result in a distribution of 
money to their artist, non-recoupable. The result 
is a great deal for Swift she’s expected to make 
$200 million from the contract – but the best 
streaming deal in history for musicians, since 
her demand wasn’t just for her own catalogue 
but for every single artist on that label’s roster.

All of these are now eligible to get more cash 
from the notoriously tight-pocketed streaming 
giant Spotify, who have long been under fire for 
squeezing musicians dry in their monopolistic 
practices. To Swift’s credit, this was not a new 
stance, as she had previously taken her music 
off Spotify in protest of their meagre payouts, but 
the internet didn’t notice because it was too busy 
teasing Tom Hiddleston for going out with her.

Hot on the heels of her dashing the hearts of 
her more racist fans by coming out in support 
of Tennessee Democrat Phil Bredesen in the 
American midterms, it seems people were very 
much backing the wrong horse in the Taylor v 
Kanye war (2009-2016). Internet justice may 
prevail in the end, whether it’s swift or not.

ATP, Davis Cup joint event may happen
LILLE

International Tennis Federation president 
David Haggerty is confident a revamped 
Davis Cup and the new ATP Team Cup can 
join forces to create a single tournament. 
Haggerty says fruitful talks have taken place 
between the ATP and ITF after concerns were 
raised about a congested player schedule. 
At the heart of the problem is the calendar, 
Haggerty said. The current Davis Cup format 
is getting an overhaul and being replaced by 
an 18-nation World Cup-style event to be 
held in Madrid in November 2019.

The ATP event, involving 24 international 
teams, will act as a curtain-raiser for the 
men’s 2020 season just six weeks later.  
We are all responsible for making sure the 
players have a flow throughout the season, 
so they can start and finish strong, added 
Haggerty.

Germany’s ATP Finals champion 
Alexander Zverev says he would be re-
luctant to play at the Davis Cup in late 
November and Tomas Berdych has also 
criticised the plans. The ATP event has 
been backed by world number one Novak 
Djokovic, but he also said creating two “av-
erage events” would not be good for the 

sport.
France are currently hosting Croatia in the 

final of the last ever home and away Davis 
Cup. The ITF agreed to reform the Davis 
Cup in August, with a $3bn (£2,34m), 25-
year partnership agreed with Kosmos, the 
investment group founded by Barcelona 

defender Gerard Pique.
Haggerty said, we had very productive 

meetings in London with the ATP, Kosmos, 
the ITF, the Grand Slams and the players 
to talk about what is the best thing to do 
for tennis. We will meet again in January 
to continue the dialogue.

Sri Lanka v England
Guests on 
top as hosts 
collapse

COLOMBO

 England took control of the 
third Test with eight wickets in 
the final session of day two as 
Sri Lanka collapsed in. The hosts 
had reached 173-1 in reply to 
England’s 336 but lost nine wick-
ets for 67 runs to be dismissed for 
240. Adil Rashid claimed Test-
best figures of 5-49 and a run-out, 
Ben Stokes took 3-30 and Keaton 
Jennings held four fine catches at 
short leg.

England were 3-0, leading by 99, 
when bad light ended play early. 
Dimuth Karunaratne hit 83 and 
Dhananjaya de Silva made 73 in 
a stand of 142 to put Sri Lanka on 
top approaching the tea interval. 
But Dhananjaya’s dismissal gave 
England an opening and they 
ruthlessly ran through the rest of 
the order to take a step closer to 
winning every Test in a series in 
Sri Lanka for the first time.

The tourists have an unassail-
able 2-0 lead in the three-match 
series. Leg-spinner Rashid 
bowled only one over before 
lunch and returned to the attack 
with Sri Lanka 148-1 to begin a 
wonderful.

Weekly world stock markets’ review
SINGAPORE/ NEW YORK

In the holiday-shortened week, US stocks 
had the worst Thanksgiving-week per-
formance in seven years. Stock markets 
withdrew to the lows reached in late-
October, erasing gains for the year and 
leaving investors wondering if the lower 
stock prices are a Black Friday bargain. 
Continued weakness in tech stocks, higher 
corporate bond spreads, crude oil declin-
ing for the seventh straight week, and dis-
appointing earnings results from retailers 
all contributed to the negative sentiment.

International stocks held up better and 
bonds helped stabilize portfolios. Market 
volatility tends to rise during times of 
greater uncertainty and when expecta-
tions are changing. Owning the right mix 
of stocks and bonds based on your goals 
and comfort with volatility can help you 
keep a long-term term perspective and 
stay invested during pullbacks.

Last week the market celebrated not 
one, but two holidays. The first was the 
official Thanksgiving holiday and the 

second was the unofficial kickoff of the 
holiday shopping season known as Black 
Friday.  With one out of every five retail 
sales tallied during the weeks between 
Thanksgiving and Christmas, we thought 
it was a good time to preview the holiday 
season and what it means for our invest-
ment outlook heading into 2019.

Consumers are healthy – The linchpin 
of the U.S. economy is the consumer, so 
retail sales can be an important barom-
eter of growth. While the markets have 
been volatile lately, the consumer appears 
in great shape heading into the holidays. 
Unemployment is low, wages are rising, 
inflation is tame and tax-stimulus dollars 

are still flowing into weekly paychecks. 
Also, declining oil prices also means that 
consumers have more money to spend 
after filling up their tanks Shopping is 
going more digital.

It’s time for Cyber Monday. The percent-
age of total e-commerce sales is growing 
steadily. Sales made over the Internet 
now represent 10% of total retail sales 
and are set to grow by 15% this year, ac-
cording to the U.S. census. Retailers that 
want to keep pace with shifting consumer 
shopping preferences are investing in e-
commerce technology, making mobile-
phone shopping easier and offering free 
shipping and other delivery perks to stay 
competitive.

Growth in retail sales over the past 10 
months has been driven by bigger-ticket 
purchases like autos and home improve-
ment. More recent data show that con-
sumer spending on big items is slowing 
and will likely shift to smaller purchases 
like footwear, apparel, handbags and 
electronics. 

Turkish development pace gains 
momentum

ISTANBUL

Turkey’s pace of development has gained momentum with the 
adoption of the presidential system, the country’s vice president 
said on Saturday. Speaking at the 32nd Asia-Pacific Chambers 
of Commerce and Industry (CACCI) conference, Fuat Oktay said 
Turkey “demonstrates a firm stance to ensure the confidence of 
global economic actors” with its new economic program.

Turkey is a country open to competition and international 
investors, he added. In our country, a historic success has been 
demonstrated in the field of economy in the last 16 years. 
Employment has reached 28.8 million from 19.6 million, which 
means 9.2 million new jobs were created in 16 years, he added.

The vice president said that Turkey is not just a transporta-
tion and energy corridor between Asia and Europe but also a 
strong economic partner that constantly develops while en-
countering difficulties. Our country is in a position to be a base 
of production and trade to cover a wide geography, he said. 
Construction of the Barakah plant began in July 2012 and the 
overall construction progress for the four units is now more 
than 90 percent, ENEC said in a statement. The first unit was 
completed earlier this year.

Gold retreats as US dollar 
strengthens

CHICAGO

Gold futures on the COMEX division of the New York 
Mercantile Exchange fell as the US dollar strengthened 
against a basket of other major currencies. The most 
active gold contract for December delivery was down 
4.8 dollars, or 0.39 percent, to settle at 1,223.20 dol-
lars per ounce. The US dollar index, a gauge of the 
greenback against a basket of six other currencies, 
rose 0.42 percent to 96.90 as of 1758 GMT.
Gold and the dollar usually move in opposite direc-
tions. When the dollar rallies, gold futures will fall as 
gold, measured in the dollar, becomes more expensive 
for investors holding other currencies. Still, the gold 
managed to end this trading week in the positive ter-
ritory, posting a slim weekly gain of 0.2 dollar.
As the US Federal Reserve is widely expected to 
raise key interest rates for a fourth time this year 
in December, the gold has been constantly under 
pressure of a stronger dollar. On Friday, silver for 
December delivery went down 25.9 cents, or 1.79 
percent, to close at 14.243 dollars per ounce.

Lewis Hamilton ends season with 5th title
ABU DHABI

 Lewis Hamilton has ended the 
season in which he won a fifth 
world title with his 11th pole 
of the year at the Abu Dhabi 
Grand Prix. The Mercedes driver 
was 0.162 seconds ahead of 
team-mate Valtteri Bottas and 
0.331secs ahead of erstwhile 
title rival Sebastian Vettel of 
Ferrari. Kimi Raikkonen locked 
out the second row for Ferrari, 
ahead of the Red Bulls of Daniel 
Ricciardo and Max Verstappen.

 It was emotional because it is 

the last time in this car, Hamilton 
said. The emotional roller-
coaster I have been through with 
this car, I am probably closer to 
this car than any other. It has not 
been easy, it has been a struggle, 

but I am so grateful to the team 
for putting it all together for me.

Today was so much fun, to be 
able to go out and express your-
self was a great feeling. Hamilton 
has taken it as a point of pride 
this season to keep winning after 
clinching the championship, the 
first time he has done that in his 
career. He was fortunate to take 
victory in Brazil two weeks ago, 
after leader Verstappen collided 
with a backmarker, but he wants 
to end what many believe has 
been his greatest season on a 

high.
Beyond the battle at the front, 

which is about little more than 
honour and a positive feel-
ing going into the winter, the 
other focus of the weekend is 
McLaren’s Fernando Alonso, 
who is bowing out of Formula 1 
after this race.

The two-time champion had 
as good a qualifying session as 
could be expected in his difficult 
car, making it into the second 
knock-out session and 15th on 
the grid. 
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PM Imran orders tents to 
homeless people in Lahore
Similar measures will be taken in Peshawar, Karachi

ISLAMABAD

 Prime Minister Imran Khan on 
Saturday directed the government 
of Punjab to set up tents for the 
homeless and provide them with 
meals as temperatures drop across 
the country. He then shared pictures 
of such tents being set up to accom-
modate the homeless community 
in Lahore. The premier added that 
similar measures would be taken in 
Peshawar and Karachi and locations 
are being finalised.

PM Imran laid the foundation for 
the first of five shelters for the home-
less in Lahore and one in Rawalpindi 

earlier in November. In a tweet, he 
had said the government is “com-
mitted to building a social net for 
our poor citizens so everyone has a 
shelter over their head.”

The PDP Foundation, an NGO that 

uses sports for development efforts 
in the country, estimates that there 
are about 20 million homeless peo-
ple in Pakistan.

A 2016 UNDP report says 4 out 
of 10 Pakistanis which is approxi-

mately 80 million people – live 
in ‘multidimensional poverty’. 
Multidimensional poverty, a metric 
used by Pakistan, aggregates differ-
ent factors such as access to health, 
education and infrastructure to elu-
cidate poor people’s experience of 
deprivation.

There’s a markedly higher rate of 
poverty in the northern areas and 

Balochistan. Cities like Islamabad 
and Lahore have less than 10 per 
cent multidimensional poverty, while 
Balochistan’s Qila Abdullah, Harnai 
and Barkhan have more than 90 
percent.

Tents being setup in Lahore today as temporary Panah Gahs (shelters) for the homeless sleeping on the footpaths of the provin-
cial capital.

PM to visit North Waziristan tomorrow

ISLAMABAD: Prime Minister (PM) Imran Khan will undertake  visit of North 
Waziristan on Monday.  Imran Khan as a PM will undertake first visit of 
Tehsil Miran Shah of North Waziristan. He will meet mashiran of South and 
North Waziristan therein and hear their problems. PM Imran Khan will also 
announce a big package for tribal districts. Online

Middle East can become the ‘new Europe’
DUBAI

The Middle East can become the new 
Europe if its countries adopt moder-
nity and development, Dubai ruler, 
Sheikh Mohammed Bin Rashid Al-
Maktoum has said. 

The Vice President and Prime 
Minister of the UAE told Arab news-
paper that he believed the conflicts 
in the region offered further motiva-
tion to adopt modernization and de-
velopment. He said he agreed with 
Saudi Crown Prince Mohammed 
Bin Salman’s belief that the Middle 
East could be the new Europe. I be-
lieve that conflicts offer further mo-
tivation to adopt modernization and 
development.

Can you competently manage a crisis 
if you do not have the appropriate tools 

of the age? Can old circumstances, 
methods and ways of thinking produce 
anything else than the products that 
they had yielded before? He said that 
for more than 20 years he has been 
warning leaders of the severity of the 
situation and the need for change. 

But some officials were shocked at 
the thought that problems in their 
countries could escalate. Indeed, they 
escalated until they reached a dead 
end. But he said he remained optimis-
tic about the future. Though costly, 
he said the lessons learned from the 
Arab Spring (which he referred to as 
the Arab Fall), were valuable.

I believe that the majority of the lead-
ership in the Arab world have learned 
these lessons, which are that the winds 
of reforms, change and modernization 

are blowing through the majority of 
our Arab world. They hold a promise 
of a real spring. Asked about relations 

with Saudi Arabia, Sheikh Mohammed 
said, we always stand by Saudi Arabia, 
through thick and thin. 

Initial results of 
Afghan parliament 
polls announced

KABUL: The election com-
mission in Afghanistan has 
announced the preliminary 
results of the last month’s land-
mark parliamentary elections 
in the country. According to a 
statement by the commission, 
results from five provinces 
-Daikundi, Farah, Uruzgan, 
Jawzjan and Bamiyan -- have 
been finalized and published. 
Among others, Batur Dostum, 
a son of vice president Abdul 
Rasheed Dostum, has made it 
to the parliament from their na-
tive Jawzjan province. Baktash 
Eschi, a son of Ahmad Eschi, 
a political rival of the Dostum 
family in their ethnic Uzbek 
community, has also won the 
seat in the Parliament from the 
same province.
In the face of grim security 
challenges, political differ-
ences and persistent technical 
glitches, the election commis-
sion managed to hold the par-
liamentary elections in 33 out 
of 34 provinces of the country 
last month. The long-due polls 
were not held in restive Ghazni 
province over political differ-
ences. The elections were due 
three years ago, but persistent 
issues kept them lingering till 
October, 2018.

UN credibility depends 
on peacekeeping 
operations success

ISLAMABAD

Pakistan said at the UN that the cred-
ibility of the world body depends 
on the success of its peacekeeping 
operations, says a press release re-
ceived here today from New York. 
Speaking in the debate of the UN 
Security Council on Strengthening 
Peacekeeping Operations in Africa, 
Pakistan’s Ambassador to the 
UN, Maleeha Lodhi, said that the 
Security Council must take into 
consideration the views of troop 
contributing countries in evolving 
and updating mandates for their 

deployment and operations.
The Pakistani envoy told the 15- 

member Council that as one of the 
world’s top troop contributors to 
the UN’s Blue Helmets, “Pakistan’s 
brave peacekeepers continue to be 
deployed in Africa and have con-
tributed to many of Africa’s success 
stories, from Liberia to Cote d’ Ivoire 
to Sierra Leone”.

She said that Pakistani peacekeep-
ers have worked in difficult and at 
times dangerous situations, but 
have never shied away from fulfill-
ing their mandates.

Iran-EU trade sees 7.5% 
growth in 9 months

TEHRAN

Trade between Iran and the European 
Union (EU) member states amounted 
to 14.89 billion euros (16.89 million 
U.S. dollars) in the first three quar-
ters of 2018, Eghtesadonline news 
website reported on Saturday. The 
figure registered a 7.5-percent rise in 
the mutual trade in the nine months, 
compared with the corresponding 
period last year. Iran’s top five trade 
partners over the period were Italy, 
Spain, Germany, France and Greece 
with 3.78 billion euros, 2.31 billion 
euros, 2.28 billion euros, 2.25 billion 
euros and 1.11 billion euros worth of 
commercial exchanges, respectively.

Iran experienced decline in trade 
with Cyprus, Malta, Portugal, Bulgaria 
and Ireland.

Iran exported 8.3 billion euros worth 
of commodities to EU member states 
during the nine-month period, which 
shows a 25.1-percent rise compared 
with the same period last year.

The top exported commodities in-
cluded mineral fuel, mineral oil and 

products of their distillation, bitumi-
nous substances and mineral waxes, 
iron and steel, edible fruit and nuts, 
zest of citrus fruit or melons.

As for Iran’s imports from the EU 
during the first nine months of 2018, 
they decreased by eight percent com-
pared with the same period of the past 
year to stand at over 6.59 billion euros.

The imported products mainly in-
cluded nuclear reactors, boilers, ma-
chinery and mechanical appliances 
and parts, vehicles other than rail or 
tramway rolling stock, electrical ma-
chinery and equipment.

The EU is working on a special 
transaction channel, called Special 
Purpose Vehicle, away from the US fi-
nancial system to keep up trade with 
Iran in the face of the recently reim-
posed US sanctions against Iran. The 
Special Purpose Vehicle, announced 
first by the European Union’s foreign 
policy chief Federica Mogherini, is said 
to involve a barter system that would 
allow firms to bypass the SWIFT inter-
national bank transfer system.

Turkey determined to materialize 
2023 targets: Erdogan

ANKARA

Turkish President Recep Tayyip 
Erdogan on Saturday said the an-
nual capacity of New Istanbul 
Airport can be raised to 200 mil-
lion passengers if needed. Istanbul 
Airport inaugurated in the 95th an-
niversary of the republic on October 
29 will serve 150 million passengers 

by 2023, Erdogan told at the clos-
ing ceremony of 17th Independent 
Industrialists and Businessmen 
Association (MUSIAD) Expo in 
Istanbul.

At full capacity- with the com-
pletion of all four phases with six 
runways Istanbul Airport is set to 
become a global aviation hub by 

hosting more than 100 airlines 
and flights to over 300 destinations 
around the world. The four-day 
expo, of which Anadolu Agency is 
the global communications part-
ner, was being attended by busi-
nesspeople, academics, journalists, 
non-governmental organizations, 
and politicians.

Global scientists to 
celebrate 40 years of 
King Faisal Prize

JEDDAH: A Pioneers in Medicine 
conference to celebrate the 40th 
anniversary of the King Faisal Prize 
(KFP) will open at Alfaisal University 
in Riyadh on December 1. The two-
day conference will bring global and 
local medical scientists together to 
share the latest research. It will be 
held under the patronage of Prince 
Khalid Al-Faisal, chairman of the 
KFP board and board of trustees, 
Alfaisal University and Health 
Minister Tawfiq Al-Rabiah. 


