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Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM Office Islamabad on Friday. Photo: PID

Federal Cabinet approves 
Kartarpur crossing opening   
Mechanism for visa free entry of Indian Sikh pilgrims being finalized

ISLAMABAD

Minister for Information and 
Broadcasting Chaudhry Fawad 
Hussain says the federal cabinet 
has formally approved opening of 
Kartarpur corridor to facilitate Sikh 
community of India. 

Briefing media here this evening, he 
said Prime Minister Imran Khan will 
perform opening of Kartarpur border 
corridor on Wednesday. He said visa 
free entry will be provided to Sikh 
pilgrims from India and a mechanism 
in this regard is being finalized. The 
Minister said it will be a mega event 
and visa relaxation will be offered to 
Indian journalists enabling them to 
attend the event. Chaudhry Fawad 
Hussain said opening of Kartarpur 
corridor is a peace initiative of 
Pakistan to normalize relations with 
India. He said Islamabad wants nor-
malization of ties with New Delhi to 
defeat poverty and this endeavor will 
be pursued with utmost sincerity. He, 
however, said Pakistan always talks 

of peace, but it can never forget the 
issue of Jammu and Kashmir. The 
Minister said the cabinet has also 
approved that smuggled mobile 
phones will be blocked through 
Device Identification, Registration 
and Blocking System after 31st of 
the next month. Referring to re-
cent attack on Chinese Consulate in 
Karachi, Chaudhry Fawad Hussain 
said some forces are not digesting 
Pakistan-China relations and hell 
bent to sabotage them.

The Minister said the cabinet 
condemned the terrorist incidents 
in Karachi and in Kalaya, district 
Orakzai. 

He said Pakistan is moving on the 
path of progress and development, 
which will be continued, despite all 
odds. He said cabinet also approved 
the appointment of Arif Usmani 
as president of National Bank. 
Information Minister said the export 
of Sugar and import of Urea was also 
approved in the meeting.

PM Imran inaugurates four new trains

ISLAMABAD: Prime Minister Imran Khan said on Friday that only the 
underprivileged class and common man uses trains for daily commute. PM 
Imran was addressing a ceremony in the capital for inauguration of four new 
train services. He said that this is the first time that train tracks are being set 
up and repaired to facilitated the average person in the country. PM Imran 
said that in the past political hirings were done in the railways department 
and now the jobs will be given on the basis of merit.
The news trains Sindh Express and Shah Abdul Latif Bhitai Express have been 
inaugurated simultaneously in Karachi and Sukkur by the prime minister via 
a video link. Sindh Express will travel from Karachi to Sukkur while the Shah 
Abdul Latif Bhitai Express will run from Karachi to Mirpurkhas.

Death sentence for 11 
terrorists confirmed
War against 
terrorism not over 
yet: COAS

RAWALPINDI/ MULTAN

Chief of Army Staff General Qamar 
Bajwa confirmed on Friday death 
sentences awarded to 11 hardcore 
terrorists, who were involved in 
heinous offences related to terror-
ism, said an Inter-Services Public 
Relations statement. The ISPR said 
that the terrorists were involved 
in attacking armed forces/ Law 
Enforcement Agencies, killing of an 
innocent civilian and destruction 
of an educational institution. On 
the whole, they were involved in 
killing of 26 persons including a ci-
vilian and 25 armed forces/Frontier 
Constabulary/ police officials and 
injuring 22 others. Arms and explo-
sives were also recovered from their 
possession. These convicts were 
tried by special military courts, said 
the ISPR. The army’s media wing 
said that 22 convicts have also been 
awarded imprisonment.

Meanwhile,  Chief of Army 
Staff General Qamar Javed Bajwa 

praised the ‘great sacrifice’ by po-
licemen, which were martyred on 
duty during a terrorist attack on 
Chinese Consulate in Karachi, said 
DG Inter-Services Public Relations 
on Friday. According to a tweet by 
DG ISPR, the army chief said that 
the Pakistan Rangers Sindh, police 
and Law Enforcement Agencies 
responded with professional excel-
lence. The army chief said that the 
armed forces are determined to 
root out terrorism and militancy 
from the country.

The army chief’s statement came 
during a visit to Multan Garrison 
where he witnessed training dem-
onstration on combat readiness 
by an armour formation of the 
strike corps. General Bajwa un-
derlined that an army deters war 
through professional competence 
and readiness, the military’s media 
wing, Inter Services Public Relations 
(ISPR), said in a statement. COAS 
also interacted with officers of 
Multan Garrison and shared his 
thoughts on security situation of 
the country, challenges and the 
response.

OPEC weighs new production cuts over record low oil prices
VEINNA

Pressure is mounting on the 
international oil cartel OPEC to 
implement yet another output cut 
as Brent oil benchmark slumped to 
a year low. Global crude supply is 
projected to outpace the demand 
yet again, with the world’s top three 
producers the US, Russia, and Saudi 
Arabia now pumping roughly one-
third of international consumption. 
Brent crude oil dropped some $3.26/
bbl in London Friday or 5.2 percent 
to $59.34/bbl. This is the lowest since 
October 2017. Meanwhile, in the US, 
light crude fell a whopping $4.00/bbl, 
or 7.3 percent, to $50.63/bbl.

Oil bears have re-asserted their 
authority, Tamas Varga of London-
based PVM Oil said. the weakness 
is the continuation of the prevailing 
bearish sentiment aided a little bit 

by the stronger dollar. In this light, 
Saudi Arabia has renewed its push to 
curb the global oil supply by some 1.4 
mln bpd in order to prevent a supply 
glut. The Saudis have been concerned 
with the rising US production and 
exports, which appear to have offset 
the majority of risks to international 
energy markets including the recent 
renewal of US sanctions on Iran, an 
acceleration in global manufacturing, 
and disruptions in international trade.

OPEC is now expected to implement 
new supply cuts after its upcoming 
meeting on 6 December. Cartel 
officials observed the international oil 
prices have slumped some 20 percent 
this month alone, meaning additional 
policy steps could be necessary to 
prevent another massive oil bust. 
Moreover, according to a recent report 
from the International Energy Agency 

(IEA), non-OPEC oil output alone 
is expected to increase by 2.3 mln 
bpd this year. For its part, global oil 
demand is only set to rise by 1.3 mln 
bpd next year bringing on a realistic 
possibility of a supply glut.

We expect that OPEC will manage 
the market in 2019 and assess the 
probability of an agreement to reduce 
production at around 2-in-3. In that 
scenario, Brent prices likely recover 
back into the $70s, commodities 
analysts Martijn Rats and Amy 
Sergeant of Morgan Stanley wrote 
in a note. For his part, Saudi Arabia’s 
Energy Minister al-Falih said he isn’t 
seeking to flood the global market 
with oil. He explained the recent 
increase in crude production as a 
precautionary step taken ahead of 
the US sanctions against Iran which 
went into effect earlier this month. 

At that point, many energy analysts 
had expected oil prices to spike, but 
effects of the sanctions have so far 

been subdued.
Saudi Arabia’s oil output has risen to 

nearly 11 mln bpd this month as the 

kingdom has sought to substitute Iran 
among some of the Islamic Republic’s 
customers.

Saudi Crown Prince arrives in UAE
DUBAI

Saudi Crown Prince Mohammed 
bin Salman bin Abdulaziz on 
Thursday arrived in the UAE for 
a state visit. Sheikh Mohamed bin 
Zayed Al Nahyan, crown prince of 
Abu Dhabi and deputy supreme 
commander of the UAE Armed 
Forces, welcomed the Saudi crown 

prince and his delegation at the 
Presidential Airport in the UAE 
capital with other senior officials, 
according to Emirates News Agency 
(WAM). He received an official 
reception ceremony upon arrival. 
We’re proud of our deep-rooted 
ties, close cooperation and a fruitful 
partnership for our countries. 

President of Kazakhstan Nursultan Ábishuly Nazarbayev

The terrorists whatever 
slogans they use have nothing 
in common with Islam



Pak-Austria need to enhance 
economic & trade cooperation

Pakistan and Austria enjoy cordial re-
lations since ever; however, a desire 
to further cement bilateral coopera-
tion in trade and commerce related 

sectors is at full bloom on both the sides. In 
this connection, leadership of both the coun-
tries seems committed to achieve the high 
goals. Austria regained its sovereignty after 
the World War II and 10 years of occupation 
by the allied forces.  Austria opened a lega-
tion in Karachi in the year 1954 , diplomatic 
relations between Austria and Pakistan were 
established in 1956 when Pakistan formally 
recognized Austria.

The legation was upgraded to an Embassy in 
1959 and subsequently moved to Islamabad. 
Austria is engaged in a friendly and construc-
tive relationship with Pakistan. One unifying 
element between Austria and Pakistan is the 
topography. Both Austria and Pakistan are 
mountainous countries and house some of 
the most impressive landscapes in the world. 
Several noteworthy Austrian mountain-
eers have explored the mountain ranges of 
Pakistan. Hermann Buhl was the first to reach 
the summit of Nanga Parbat, the second high-
est mountain in Pakistan. To this date, Austrian 
mountaineers come to the Northern areas of 
Pakistan to experience the beauty of this coun-
try. Austria and Pakistan also cooperate closely 
in the field of academics. Under the framework 
of bilateral agreements, many Pakistani stu-

dents have the opportunity to pursue their 
doctoral studies at Austrian universities.

 Austria is also active in the area of develop-
ment cooperation and several Austrian NGOs 
are active in Pakistan. The Pakistani branch of 
SOS Children’s Villages was the first one to be 
financially independent from the international 
organization. Austria also played a hands-on 
role in providing assistance to victims of the 
floods in 2010 and in September 2011. A num-
ber of Austrian citizens played important roles 
in the early days of Pakistan Austria has always 
attached great importance to its relations with 
this country. Last year the bilateral trade vol-
ume reached around 240 million Euros how-
ever significant increase in the tune and value 

of bilateral trade and commerce is expected. In 
coming times increased bilateral cooperation 
in these two areas and also in energy sector 
is expected.

A steady diversification of our long-term 
partnership in economic, trade and commer-
cial relations is notable as both the countries 
have moved beyond project-dominated activi-
ties and Austrian companies are particularly 
active in the energy sector be it gas (OMV, GE 
Jenbacher) or renewables such as hydropower 
(Andritz Hydro). Austrian companies are also 
increasingly penetrating the huge Pakistani 
market in other sectors, including consumer 
goods like Red Bull and Woerle Cheese. 
Particularly two other areas of cooperation 

to which Austria remains highly committed 
culture and higher education.

In the wake of existing potential of invest-
ment in Pakistani energy sector, Austrian 
investors and companies can explore new 
horizons by investing in this sector because 
the incumbent Government has been working 
to upgrade the existing electricity transmission 
and distribution system for efficient power 
transmission and distribution.  The govern-
ment has undertaken numerous steps to mini-
mize the lines losses and improve recoveries 
in order to boost the liquidity of Power Sector. 
The government will provide all support to 
the investors and companies in this regard. 
Northern areas of Pakistan are abundant with 

hydel potential and off grid solution are best 
suited for these areas.  

Austrian investors and companies are 
very keen in Pakistan’s power sector as 
Andritz company remained is associated 
with Pakistan’s major hydro power projects 
like Tarbella, Khyal Khawar, Ghazi Barotha, 
Warsk and Goalen Gol contributing more than 
4500MW in the national Grid. These compa-
nies are keen in undertaking the future pro-
jects like Dassu and Mohmand hydro projects.

Writer is an Executive Editor of Melange int’l 
Magazine and Secretary Information Center 
of Pakistan and International Relations 
(COPAIR)

Madonna shares rare family snap

Madonna has shared a rare snap of her 
six children together as they celebrate 
Thanksgiving in Malawi. The Material Girl 
singer is mum to six children, Lourdes, 22, 
Rocco, 17, Mercy, 13, David, 12 and six-year-
old twins Estere and Stella. On Thursday, 
Madonna posted a picture of her brood as 
she declared how thankful she was, and said 
nothing would ever equal what she treasures 

and values most.
She wrote: what I am Most THANKFUL 

for! My Children have led me down roads 
and opened doors I never imagined I’d walk 
through. What I am Most THANKFUL for! 
My Children have led me down roads and 
opened doors I never imagined I’d walk 
through.Fame , Fortune and Records Broken 
could never equal that which I treasure and 

value most.
Madonna adopted four of her children from 

Malawi, David in 2006, Mercy in 2009 and 
the twins most recently in 2017. Madonna 
regularly post photos of her younger children, 
recently sharing snaps of the twins modelling 
for Adidas, but rarely shares a whole family 
photo.

Fans hailed the snap beautiful as they sent 
Thanksgiving messages to the queen. One 
wrote: that is so sweet my heart is melting. 
Happy Thanksgiving. Treasure these mo-
ments they are the best.. Love each other. 
Another said:  My QUEEN!!! Thank you 
Thank you for your dedication to the chil-
dren. You are my inspiration. A third wrote: 
Aw, wishing you and your beautiful children 
a happy, healthy and blessed Thanksgiving!! 
Eternally thankful for you and your music!!

Madonna is among a handful of famous 
faces who have posted messages of thanks 
in celebration of the US holiday. Nicki Minaj 
helped to hand out over 500 turkeys in her 
hometown of Queens, New York while Kylie 
Jenner said she was thankful at being able to 
provide food for those in need. 

Brain uses two clocks to predict the future
CALIFORNIA

That moment when you step on the gas 
pedal a split second before the light changes, 
or when you tap your toes even before the 
first piano note of Camila Cabello’s Havana 
is struck. That’s anticipatory timing. One type 
relies on memories from past experiences. 
The other on rhythm. Both are critical to our 
ability to navigate and enjoy the world. New 
University of California, Berkeley, research 
shows the neural networks supporting each 
of these timekeepers are split between two 
different parts of the brain, depending on the 
task at hand.

Whether it’s sports, music, speech or even 
allocating attention, our study suggests that 
timing is not a unified process, but that there 
are two distinct ways in which we make 
temporal predictions and these depend 
on different parts of the brain, said study 
lead author Assaf Breska, a postdoctoral 
researcher in neuroscience at UC Berkeley. 
The findings offer a new perspective on how 
humans calculate when to make a move. 
Together, these brain systems allow us to 
not just exist in the moment, but to also 

actively anticipate the future, said study 
senior author Richard Ivry, a UC Berkeley 
neuroscientist. Breska and Ivry studied the 
anticipatory timing strengths and deficits of 
people with Parkinson’s disease and people 
with cerebellar degeneration.

They connected rhythmic timing to the 
basal ganglia, and interval timing -- an 
internal timer based largely on our memory 
of prior experiences to the cerebellum. Both 
are primal brain regions associated with 
movement and cognition. 
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Addressing the educational 
needs of migrants

The government has instituted a well-coordinated mechanism for the return of the 
temporarily dislocated people in the country and most of them have returned to 
their native areas.  A task force on education has been formed to propose concrete 
solutions to the problem of out of schoolchildren, uniformity in education, quality 

education and skill development.
Pakistan is hosting 1.4 million registered Afghanistan refugees in the country. 

40 per cent of Afghan refugee children are attending Pakistani schools. Amid its 
internal education challenges, Pakistan has maintained its generous education 
policy for refugees which is indeed a great investment in peace, prosperity and 
sustainable development in both Afghanistan and Pakistan. The constitutional 
amendment in 2010 guarantees the right to free, compulsory education for all 
children aged 5 to 16. Most of registered refugee children have access to both 
formal and non-formal education facilities in the country. Special provisions are 
also available for students in professional colleges and universities. Yet there 
are issues in access and quality of education for refugee children, especially 
girls, which are being  addressed by the federal and provincial government 
authorities.

A latest report by the United Nations Educational, Scientific and Cultural 
Organization  (UNESCO) elucidates the relationship between migration, dis-
placement and education and presents evidence on the scale and characteristics 
of different types of migration and displacement and their implications on 
education and vice versa. The report themed “Migration, displacement and edu-
cation: Building bridges, not walls’ provides its assessment of the progress to-
wards the Sustainable Development Goal on Education (SDG-4) and its targets. 
The report calls on governments to address the education needs of migrants 
and displaced populations with the same attention they give to host population 
by protecting their rights, making national systems more inclusive and building 
institutional capacity for the same. The report calls upon the provincial govern-
ments to include refugees in the education sector plans to ensure that refugee 
children’s needs are incorporated in the planning and budgeting process. It also 
empathised the need to ensure its maximum use, particularly for upstream 
policy and research related work in Pakistan.

National Day, Armed Forces Day of Bosnia & Herzegovnia celebrated
Bosnia ambassador 
pays tribute to 
Pakistani soldiers’ 
sacrifices for peace in 
his country

QQ ZUBAIR QURESHI
ISLAMABAD

Ambassador of Bosnia & 
Herzegovnia (B&H) Sakib Foric 
on Friday paid rich tributes to 
the sacrifices rendered by the 
Pakistani forces for the cause of 
peace back in early 1990s when 
Bosnia was in a state of war and 
facing crimes against humanity. 
Pakistan’s armed forces as part 
of the UN peacekeeping force 
played an unforgettable role in 
restoring peace and tranquility 

to the region. Ambassador Sakib 
Foric was addressing a reception 
to celebrate the National Day and 
the Armed Forces Day of his coun-
try here. Chairman Joint Chiefs of 
Staff Committee (JCSC) Gen Zubair 
Mahmood Hayat was the Chief 
Guest on the occasion.

Chief of the Air Staff, Air Chief 
Marshal Mujahid Anwar Khan, 
Governor Khyber Pakhtunkhwa 
Shah Farman, Rear Admiral Javaid 
Iqbal, Special Assistant to Prime 
Minister on Overseas Pakistanis Zulfi 
Bukhari, Senator Shehzad Wasim, 
Senator Rehman Malik, ambassa-
dors and high commissioners and 
diplomats in large number attended 
the event to greet Ambassador Sakib 
and the Madame on the historic days 
of their country.

Federal Minister for Railways 
Sheikh Rashid Ahmed also briefly 
attended the event to congratulate 
the Bosnian envoy and the nationals. 
Giving a brief history of the National 
Day of his country, Ambassador 
Sakib Foric said some 75 years ago 
on November 25, 1943, B&H was es-
tablished as 6th republic of Federal 
People’s Republic of Yugoslavia.  
After a long and bloody war, Bosnia 
declared full independence in 1992 
in process of the desolation of for-
mer Federal Yugoslavia.

“Bosnia & Herzegovnia survived 
terrible aggression and war from 
1992 to 1995,” said the ambassa-
dor adding “at the end of 1995, an 
agreement was signed in the Dayton 
in the US to terminate the war in 
B&H.” About the Armed Forces Day, 

the Ambassador briefed the audi-
ence about transition of his coun-
try from post conflict country with 
three armed forces to one unique 
armed forces established on the 

state level with 16,000 people fully 
professional without reserve and 
conscripts. Every year on Dec 1, we 
celebrate our Armed Forces day re-
membering those silent heroes who 

laid down their lives for the defence, 
peace and prosperity of their moth-
erland, said Ambassador Sakib Foric.

“We are part of NATO PFP pro-
gramme almost solved MAP we are 
still part of mission NATO Allies in 
Afghanistan and Iraq and several UN 
mission including that one in Liberia.

Bosnian ambassador spoke a 
great deal on the existing Pakistan-
Bosnian relations and by show-
ing slides and pictures explained 
how deeply linked both the coun-
tries are. One of the slides showed 
Ambassador of Pakistan in Bosnia 
Salim Nawaz conferring on the for-
mer President of Bosnia Dr Haris 
Silajdzic the prestigious medal 
“Sitara-i-Pakistan.” It took place only 
three days ago on Nov 20, further in-
formed the ambassador.

Erum Akbar

Austrian investors and companies are very keen in Pakistan’s 
power sector as Andritz company remained is associated with 
Pakistan’s major hydro power projects like Tarbella, Khyal 
Khawar, Ghazi Barotha, Warsk and Goalen Gol contributing more 
than 4500MW in the national Grid.



OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 97 98

Bahrain Dinar 356.5 358.5

Canadian Dollar 101.5 103.5

 China Yuan 19.3 19.45

Danish Krone 20.35 20.65

 Euro 153.5 156

Kuwaiti Dinar 440.5 443

 Malaysian Ringgit 31.85 32.2

US Dollar 134.8 135.3

Norwegians Krone 15.55 15.8

Omani Riyal 348.5 350.5

 Qatari Riyal 36.75 37.1

Saudi Riyal 35.6 36.15

Swedish Korona 14.7 14.95
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Vergara has a lot to be 
thankful for this year

FLORIDA

Sofia Vergara has lots to brag about these days. 
She’s the highest-paid TV actress of 2018, mak-
ing a whopping $42.5 million. It’s the seventh 
year in a row she’s reached the coveted top spot. 
Let’s not forget, she’s also married to one of 
Hollywood’s star Joe Manganiello. The two tied 
the knot on November 22, 2015.

The beautiful couple makes us all sorts of jeal-
ous with their picture-perfect Instagram posts. 
And those sweet captions remind us of our fa-
vorite rom-com movies awww. The sexy Latina 
can also add a booming career to her many ac-
complishments. September  marked Vergara’s 
10th season on Modern family. At 17, the 
Colombian-born actress booked her first gig, in a 
Pepsi commercial. Judging by this picture, we’re 
guessing she didn’t have an awkward phase. In 
2009, Vergara scored the gig of a lifetime playing 
Modern Family’s Gloria Delgado-Pritchett. The 
comedic role has had a strong cultural impact for 
Latinas. I play [Gloria] the way I see my mother 
and my aunt behave as Latin women. And now 
the writers know more about the Latin culture 
than when I started doing the show, and they 
know me better too, she said in 2014.

Markle, Harry decide two 
baby names for their child

LONODN

Meghan Markle and Prince Harry, the Duke and 
Duchess of Sussex are expecting their first child 
in the Spring of 2019, around April. There is a 
lot of buzz around this pregnancy and not only 
because the child will be seventh in line to the 
throne, but also the result of a literal fairytale 
romance. That means everything from what 
Meghan Markle wears to the place where she 
is likely to give birth to her child is of continued 
public interest. The most recent speculation 
around the pregnancy is baby names. According 
to a report by Her, the royal couple are “very in-
terested” in two names for their first child.

If the child turns out to be a girl, the couple is 
reportedly looking at the name “Diana”. Princess 
Diana, or Lady Di as she was affectionately 
known was Prince Harry’s mother and one of 
the most loved members of the royal family. For 
Harry’s daughter to be named after his own 
mother would be a rather touching, lovely choice. 
This is, of course, not set in stone and the couple 
are well known to break tradition at every turn, 
so they might just go for any name they choose. 

Eilish McColgan urges ‘more detail’ 
for European Championships

EDINBURGH

Eilish McColgan says a lot more detail is 
needed before a decision is made on whether 
Scotland should compete independently at 
European level. Scottish Athletics has written 
to European Athletics enquiring about home 
nations entering teams individually instead 
of as part of a British team. But any proposal 
would not impact world or Olympic level.

Obviously, through British Athletics we 
have huge opportunities, said long distance 
runner McColgan, 27. Warm weather training 
camps, altitude camps abroad. I don’t know if 
Scottish Athletics would have the resources 
or the funding in order to be able to support 
things like that.

We have to really look at it in a lot more 
detail before we start splitting up and going 
our separate ways. We definitely need to 
learn more about it. As a Scottish athlete, 
we love every opportunity with Scotland. I’ll 
always see myself as Scottish.

Hurdler and 4x400m relay runner Eilidh 
Doyle, 31, agrees funding would be a deciding 

factor. That’s got to be the main thing - it’s 
being able to support the Scottish athletes, 
said the Olympic bronze and Commonwealth 
Games silver medallist.  A lot of the funding, 
a lot of the support from UK Sport is based 
on Olympics and World Championships so 
you would hope that might not change too 
much but that’s got to be something that’s 

got to be looked into. As long as the Scottish 
athletes know that they’ve got that same 
support system there, they’ve got that same 
medical support, financial support, then that 
shouldn’t be a problem. It’s an opportunity 
for Scotland to kind of shine on their own. Is 
it the best thing at the moment? I don’t know 
but I think it’s nice it’s being discussed.

Davis Cup
Cilic, Coric put 
Croatia 2-0 up in 
final

PORTLAND

Marin Cilic and Borna Coric 
both won their singles matches 
to put Croatia 2-0 up in the 
Davis Cup final against hosts 
France. Cilic, the world number 
seven, easily got the better of the 
experienced Jo-Wilfried Tsonga 
6-3 7-5 6-4. Earlier, Coric, ranked 
12, defeated world number 40 
Jeremy Chardy 6-2 7-5 6-4 to 
give Croatia the advantage. Coric 
broke serve in the first game 
and stayed in control in the tie 
at Lille’s Stade Pierre Mauroy. 
France captain Yannick Noah 
sprang a surprise by opting for 
Chardy for the opening singles 
rather than Lucas Pouille, the 
highest-ranked player in his 
squad.

But the gamble backfired with 
Coric, who has had the best 
season of his career, storming 
into a 4-0 lead on his way to 
winning the opening set. Chardy 
fought back in the second set and 
led 5-4 but Coric held his nerve 
to break his opponent and take 
the set. 

KSE-100 experiences lackluster trading
Benchmark index decreases 0.01% to settle at 40,869.28

KARACHI

The stock market experienced a 
lacklustre session on Friday due to the 
absence of positive triggers, a poor 
security situation and recent failure of 
talks with the International Monetary 
Fund (IMF), which kept investors at bay. 
The KSE-100 index closed almost flat, 
losing just five points in the last trading 
day of the week. Earlier, trading began 
on a negative note and the bourse shed 
over 200 points, but it staged a recovery 
before the end of the first half. In the 
second half, volatility emerged and the 
index oscillated between positive and 
negative zones before finally closing 
flat. Weak investor sentiments kept 
them on the sidelines, which resulted in 
a dull trading session. Exploration and 
production (E&P) stocks attracted heavy 
selling and the enitre sector remained 
in the red. At the end of trading, the 
benchmark KSE 100-share Index 

recorded a decrease of 4.75 points or 
0.01% to settle at 40,869.28.

Overall, trading volumes decreased 
to 123.6 million shares compared with 
Thursday’s tally of 160.2 million. The 
value of shares traded during the day 
was Rs7.1 billion. Dewan Cement was the 
volume leader with 7.6 million shares, 
gaining Rs0.74 to close at Rs15.78. It 
was followed by Maple Leaf Cement 
with 7.3 million shares, gaining Rs2.23 
to close at Rs51.96 and Siddiqsons Tin 
Plate with 6.4 million shares, losing 
Rs0.13 to close at Rs20.71. Foreign 
institutional investors were net sellers 
of Rs174.36 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan

Stocks closed flat amid thin trade 
because of investor concerns over 
the security situation in the country. 
Uncertainty in global equities and a 

slump in international crude prices 
invited mid-session selling. Financial 
and cement stocks outperformed 
ahead of the State Bank’s monetary 
policy announcement next week and on 
reports of surging local cement prices. 
Political uncertainty and IMF’s forecast 
of a weak growth of 4% due to economic 
imbalances contributed to the bearish 
close at the Pakistan Stock Exchange. JS 
Global analyst Maaz Mulla said stocks 
ended the week on a negative note as 
the benchmark KSE-100 index shed 5 
points at 40,869.

The PSX hit an intra-day low of -219 
points in today’s trading session,” he 
said. “Traded volumes remained dull 
with 123 million shares changing 
hands, down 23% from the last session. 
Dewan Cement (+4.92%) and Maple 
Leaf Cement (+4.48%) led the volumes 
with cumulative trading in almost 15 
million shares. On the economic front, 

the foreign exchange reserves held by 
the central bank continued to spiral 
downwards for the 13th successive week 
as they fell 2.62% on a weekly basis. 
The cement sector contributed 110 
points to the index where Lucky Cement 
(+4.68%), DG Khan Cement (+3.49%), 
Maple Leaf Cement (+4.48%), Dewan 
Cement (+4.92%), Cherat Cement 
(+2.15%) and Kohat Cement (+2.06%) 
were in the green zone.

The E&P sector continued its 
downward journey because crude 
oil prices had edged down in the 
international market. Pakistan Oilfields 
(-2.32%), Pakistan Petroleum (-1.77%) 
and Oil and Gas Development Company 
(-1.34%) were major losers of the 
sector. The monetary policy will also be 
announced next week so we recommend 
investors to go for consolidation and 
view any downside as an opportunity 
to buy cement and banking stocks.  

EDF, Nawah to maintain Arab 
world’s nuclear plant

LONDON

EDF and Nawah Energy Company have signed a long-term 
service agreement for the UAE’s first nuclear power plant. 
Nawah is a unit of the Emirates Nuclear Energy Corporation 
(ENEC), the company that will operate and maintain the Barakah 
Nuclear Energy Plant that is currently under construction in 
Abu Dhabi. The Barakah plant, which is currently preparing for 
operations of the first of its four 1400 MW units, will be the the 
first nuclear energy plant in the Arab World.  Construction of the 
Barakah plant began in July 2012 and the overall construction 
progress for the four units is now more than 90 percent.

The agreement means that EDF will provide Nawah with 
services in a number of areas including operational safety, 
radiation protection, fuel-cycle management and environmental 
monitoring. 

With this agreement, EDF will be strengthening its position 
in the UAE’s low-carbon energy sector, thereby reasserting the 
goal of its CAP 2030 strategy, which is to triple its business 
volumes outside of Europe by 2030, said Dominique Miniere, 
EDF’s senior executive vice president in charge of nuclear and 
thermal power.

Investment depends on 
level playing field with 
Asia: Total

 PARIS

Oil and gas major Total will invest heavily in car battery 
production only if it can compete on a level playing 
field with Chinese and Asian manufacturers, its chief 
executive said on Friday.  Battery maker Saft, a unit of 
Total, said in May that it planned to invest more than 
200 million euros (£182 million) in a next-generation 
European battery alliance project to research, develop 
and build a new generation solid-state battery to 
compete with Asian and U.S. rivals. Saft’s four-way 
alliance with Siemens, Solvay and Manz plans to 
begin mass production of new generation lithium-
ion batteries from early 2020, but Total CEO Patrick 
Pouyanne is concerned that European manufacturers 
would be operating at a disadvantage to Asian rivals. I 
will not launch the group and Saft in operations worth 
several billion euros if in the end we do not have the 
fair competitive framework between us and others, 
Pouyanne said at a conference in Paris, adding that some 
Chinese manufacturers benefit from state aid.

Abu Dhabi GP

Valtteri Bottas fastest as Red Bull show pace
ABU DHABI

Mercedes driver Valtteri 
Bottas headed Red Bull’s Max 
Verstappen in second practice 
at the season-closing Abu Dhabi 
Grand Prix. The Finn, who has 
yet to win this year while team-
mate Lewis Hamilton claimed 
a fifth world title, was just 
0.044 seconds quicker than 
Verstappen. The second Red Bull 
of Daniel Ricciardo was third, 
0.192secs off the pace, ahead of 

Hamilton and the Ferraris. Kimi 
Raikkonen headed Sebastian 
Vettel, who has not won a race 
since August. The German wants 
to finish the season on a high 
after a title challenge slipped 
through his fingers as a result 
of errors from driver and team.

Vettel said that winning would 
be difficult, adding: today we 
were not fast enough, so we 
see. We need to find quite a bit 
of pace. For one lap we should 

be able to improve quite a bit. 
The conditions came to us. The 
car was definitely quicker this 
evening than this afternoon. 
Overall, it’s been a good day, said 
Hamilton. Even though the first 
session was not great. The track 
was very green in the beginning, 
so there was a lot of sliding 
around and - just like everyone 
else we were struggling with the 
tyres.

We made some really good 

changes over the break and 
I was much happier with the 
car in the second session, but 
there’s still a lot of work to do. 
Red Bull looked quick. They’re 
usually fast in practice and in 
the race, so I have no doubts it 
will be the same this weekend. 
But on the evidence of Friday, 
such as it is, the top three teams 
will be closely matched only 
0.333secs separated all their six 
drivers on a relatively long lap.
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Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar chairing a meeting on infrastructure projects 
at Islamabad. Photo: PID 

Attack on Chinese consulate 
foiled; two cops martyred
Security of all sensitive installations tightened after attack

KARACHI

A terror attack on the Chinese 
consulate situated in the posh Clifton 
locality of the port city was foiled by 
security forces on Friday. All staff 
members of the foreign mission 
were reported safe in the attack. 
Two policemen were martyred in an 
exchange of fire with the terrorists. 
All three attackers were also killed 
in the ensuing gunfight with security 
forces.

DIG South Javeed Alam Odho 
elaborated that a terrorist with 
suicide vest was gunned down by 
security forces and the other two 
were also killed in the ensuing 
gunfight. A female police officer, 
SSP Suhai Talpur, led the operation 
against the terrorists.

A suicide jacket, arms and 
ammunition were recovered from 
the attackers. Bodies and injured 
were shifted to Jinnah Post Graduate 
Medical Centre. Dr Seemi Jamali said 

the condition of a security guard 
wounded in the attack is critical. 
The attackers tried to enter the 
foreign mission’s premises, said 
police officials. Heavy gunfire was 

heard in the area and an explosion 
was also reported. A large contingent 
of police, Rangers and other security 
forces reached the area soon after 
the attack was reported.

A heavy contingent of security 
forces cordoned off the area and a 
search operation was launched after 
the attack. The security of all other 
sensitive installations was tightened 
following the attack. The Inter-
Services Public Relations (ISPR) 
also confirmed that three terrorists 
tried to enter the consulate. All of 
them were killed in a joint-security 
operation by Sindh Rangers and 
police. Briefing the participants on 
the security operation, IG Imam 
said evidence linked the attack to 
the proscribed Baloch Liberation 
Army (BLA).

Foreign Minister Shah Mehmood 
Qureshi confirmed that all Chinese 
officials and other staff were safe in 
the attack. Apprising the media on 
the situation, Qureshi said security 
forces had killed all three terrorists 
and secured the area. Our priority 
was to secure the lives of citizens 
and the consulate staff. 

China condemns consulate attack
BEIJING: Chinese foreign ministry on Friday 
said they strongly condemn the attack on their 
consulate in Pakistan. Chinese foreign ministry 
spokesman Geng Shuang said all consular 
staff and their families were safe following the 
shooting, which was claimed by a separatist 
group. China strongly condemns any violent 
attacks against diplomatic agencies and requests 
that Pakistan takes practical measures to ensure 
the safety of Chinese citizens and institutions 
in the country, Geng said at a regular press 
briefing. Geng said the gunmen did not enter the 
consulate and the exchange of fire took place 
outside the facility. We highly appreciate the 
efforts of the Pakistani side, he said when asked 
about Pakistan’s response to the attack.

BLA commander 
Aslam ‘Achchu’ 
behind Chinese 
consulate attack

KARACHI: The attack on 
the Chinese consulate in 
Karachi, which killed four 
people early Friday, was 
orchestrated by outlawed 
Balochistan Liberation Army 
(BLA) commander Aslam 
alias ‘Achchu’. According to 
news channel, Achchu, who 
orchestrated the attack on the 
Chinese consulate, is currently 
under treatment at Max 
Hospital in New Delhi.
Armed terrorists attacked 
the Chinese consulate in 
Karachi early Friday, killing two 
policemen and two civilians. 
Photo shows BLA commander 
Aslam alias ‘Achchu’ at the 
Max Hospital in New Delhi. 

EU, UK agree to mention Gibraltar in Brexit paper
MADRID

Instead, Madrid wants separate, 
bilateral negotiations on Gibraltar 
after Brexit, covering issues such 
as the price of tobacco products, 
the fate of cross-border workers, 
environmental concerns and coop-
eration on police and border control 
issues. Madrid and London this week 
reached preliminary agreements on 
these points, set out in four memo-
randums of understanding (MoUs) 
and a tax deal.

European Commission sources 
said on Thursday that the issue of 
Gibraltar, as well as others that have 
been raised by EU member states, 
would be resolved with resolutions 
appended to the main document. 
For now, the Political Declaration has 
also eliminated any direct reference 
to Article 184.

The pact evens out one of the dif-
ficulties that have arisen in the final 

stretch of the Brexit process. The 
Declaration should have been ap-
proved on Wednesday, but the snags 
identified by a number of European 

commissioners – such as Gibraltar, 
fishing quotas and the duration of 
the transition period – precluded 
the deal being agreed on during the 

meeting last night between the EC 
president, Jean-Claude Juncker, and 
the British prime minister, Theresa 

May. Brussels now trusts that this 
pact will overcome the differences 
that have arisen in recent hours.

Spain threatens to cancel Brexit summit
HAVANA:  Spanish Prime Minister Pedro Sanchez warned Friday 
that a Sunday summit of European leaders to endorse a Brexit 
draft deal is likely to be called off if there is no agreement by then 
on the Gibraltar issue.  If there is no deal, it’s obvious that what 
will happen is that the European Council will most likely not take 
place, Sanchez told a news conference in Havana. There are still not 
enough guarantees and Spain is, therefore, keeping its veto on the 
Brexit agreement, Sanchez stressed. Madrid has vowed to veto the 
Brexit package at Sunday’s summit of EU leaders unless the declara-
tion on the future EU-UK trade ties mentioned the need for Spain’s 
approval to engage Gibraltar, a British overseas territory it claims 
a right to. Spanish secretary of state for the European Union, Luis 
Marco Aguiriano, said earlier on Friday that Pedro Sanchez and UK’s 
Theresa May tried to work out their differences on the tiny peninsula 
on the tip of Spain in a Thursday night phone call, but their positions 
remain far away.

China wants equal trade 
talks with US

BEIJING

Trade talks between the United 
States and China should be equal 
and mutually beneficial, Chinese 
Vice Commerce Minister Wang 
Shouwen said on Friday, adding that 
he hoped the two countries can find 
ways to manage their differences 
through dialogue. US President 
Donald Trump and his Chinese 
counterpart Xi Jinping are expected 
to hold talks during the G20 summit 
in Buenos Aires next week as trade 
ties between the world’s two largest 
economies become increasingly 
fraught.

We hope that, on the basis of 
equal consultations, mutual bene-
fits and trust, we could make com-
mon efforts to manage differences 
and find ways to resolve problems, 
Wang told a news conference in 
Beijing, the capital. Officials of 
both countries were in close con-
tact, instructed by their leaders, he 
added. Washington wants Beijing 
to improve market access and in-
tellectual property protections for 
US firms, cut industrial subsidies 
and slash a $375-billion trade gap. 

Trump has imposed tariffs on $250 
billion of Chinese imports to force 
concessions.

The US tariff rate on $200 billion 
in Chinese goods is set to increase to 
25 percent from 10 percent on Jan. 
1. Trump has threatened to impose 
tariffs on all remaining Chinese im-
ports — about $267 billion more in 
goods if Beijing fails to address US 
demands. Trump said on Thursday 
he hoped he could make a deal with 
China when he meets Xi. I can say 
this, China wants to make a deal 
very badly because of the tariffs, 
Trump told reporters in the town of 
Palm Beach in Florida. China wants 
to make a deal; if we can make a 
deal, we will, he said.

The high-stakes meeting comes 
as the Trump administration shows 
little sign of backing down in its de-
mands and rhetoric. Washington 
said on Tuesday China had failed 
to alter its unfair practices at the 
heart of the dispute, in an update 
of the US Trade Representative’s 
Section 301 investigation into its 
intellectual property and technol-
ogy transfer policies. 

Berlin to revisit Saudi arms 
embargo in 2 months

BERLIN

German industry’s voluntary halt 
in previously authorised arms 
shipments to Saudi Arabia after 
the killing of a journalist at the 
Saudi consulate in Turkey is slated 
to last until mid-January, industry 
sources said on Friday. It was not 
immediately clear whether the halt 
in deliveries would be extended 
again or whether the companies 
would insist that the German 
government formally revoke the 
licenses then. German firms are not 
eligible for compensation for lost 
revenue unless the government has 
taken that step, according to one 
industry source.

The companies have agreed to halt 
deliveries for now, but the situation 
may change if Saudi Arabia begins 
to demand damages for delayed 
deliveries, the source said.

Germany last week banned 18 
Saudis suspected of involvement in 
the killing of Jamal Khashoggi from 

much of Europe on Monday and 
expanded a halt in arms sales to the 
kingdom. It had already suspended 
the approval of future export licences 
to Saudi Arabia but on Nov. 19 said 
it had also worked with industry to 
stop shipments of arms sales already 
approved.

No specific timetable was given 
at the time, but industry sources 
said an agreement had been struck 
to revisit the issue in early to 
mid-January.

A spokesman for the economy 
ministry declined to comment on the 
timetable or the value of the goods 
held up. The halt mainly affects a 
number of patrol boats being built 
for Saudi Arabia by privately held 
Luerrsen, which may jeopardise 300 
jobs at a shipyard in the northeastern 
state of Mecklenburg-Vorpommern, 
and four Cobra radar systems to be 
built by a consortium that includes 
France’s Thales, Airbus and Lockheed 
Martin of the United States.


