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Turkish President Recep Tayyip Erdogan

A country without a 
strong leader will go 
down

Islamabad: Prime Minister Imran Khan Thursday approved 5-years plan for enhanced National Financial Inclusion Strategy (NFIS) 
during a meeting held at the Prime Minister’s Office. The meeting was attended by Minister for Finance Mr. Asad Umar, Advisor 
to Prime Minister Dr. Ishrat Hussain, Secretary Finance Mr. Arif Ahmed Khan, Governor State Bank Mr. Tariq Bajwa and senior 
government officials. National Financial Inclusion Strategy (NFIS) lays out the national vision, framework, action plan and targets 
for financial inclusion in the country.

Malaysia trip strengthens ties
Pakistan, Malaysia sign agreement to partially abolish visa

ISLAMABAD

Prime Minister Imran Khan on 
Thursday said that his recent trip to 
Malaysia would strengthen ties with 
the country. I want to express my 
heartfelt thanks to Prime Minister 
Mahathir Mohamad for his warm 
hospitality and I want to thank his 
ministers and the Malaysian busi-
ness community for welcoming us 
in the spirit of friendship. This trip 
will strengthen ties between our two 
countries, he tweeted. PM Imran also 
thanked the Malaysian prime min-
ister’s wife for the wonderful lunch 
she arranged for us.

Both leaders had stressed the im-
portance of exchanges of visits at all 
levels, with a view to further expand 
the depth of bi-lateral ties for com-
merce and business in both coun-
tries, particularly in palm oil, agro 
products, food retail, halal products, 
automotive parts, energy, science 

and technology, and telecommu-
nication. PM Imran’s two-day visit 
to Malaysia came to an end late 
Wednesday, as the Malaysian pre-
mier bid him farewell at the airport. 
During his visit, PM Imran also in-
vited Dr Mahathir to visit Pakistan 
as chief guest on Pakistan Day on 
March 23which he accepted.Earlier 
Pakistan and Malaysia signed a 
Memorandum of Understanding 

(MoU) for partial abolition of visa 
between the two countries. Prime 
Minister Imran Khan and his 
Malaysian counterpart Dr Mahathir 
Mohamad witnessed the signing 
of the Partial Visa Abolishment 
Agreement (PVAA) which will rein-
force the positive momentum in the 
bilateral relationship by broadening 
contact at the officials’ level between 
the two countries. 

PM to inaugurate 4 
more trains today
ISLAMABAD: Prime Minister Imran 
Khan will inaugurate four more 
trains today (Friday). These trains 
are Sindh Express (Karachi to 
Sukhar), Shah Abdul Latif Bhittai 
Express (Karachi to Mirpur Khas), 
Faislabad Express and Rehman 
Baba Express (Peshawar to 
Karachi). Sindh Express will cover 
the stations like Karachi Cantt, 
Landhi, Hyderabad, Tandu Adam, 
Shadadpur, Nawab Shah, Khairpur 
and Sukkar. While Shah Abdul 
Latif Bhittai will cover Karachi City, 
Landhi, Dhabeji, Hyderabad and 
Mirpur Khas. Faisalabad Express has 
been stretched to Multan and now 
its route includes Multan, Khanewal, 
Shorkot and Faisalabad. 

Asian markets see modest gains 
HONG KONG

Asian equities chalked up modest 
gains Thursday in light trading ahead 
of the US Thanksgiving holiday, fol-
lowing a rebound in energy and tech 
stocks on Wall Street.

But analysts cautioned the tepid 
uplift in New York Wednesday 
should not be interpreted as a sign 
of the start of a recovery from the 
recent carnage on global stock mar-
kets. Investor sentiment remains 
fragile following the volatility that 
has swept markets since October, 
while the OECD has warned that 
the world economy has peaked and 
faces a slowdown as it confronts the 
Trump administration´s trade war 
and tighter monetary conditions. 
The dollar slipped against the euro, 
the pound and the yen amid reports 
the Federal Reserve may pause future 
interest-rate hikes.

Crude prices resumed their down-
ward trajectory Thursday, after a brief 
recovery on Wednesday.

The commodity has fallen by almost 
30 per cent from four-year highs 
touched at the start of October. Oil 

analysts attribute the pullback to high 
supply as well as a weakening global 
growth outlook. This half-hearted re-
covery effort should not be confused 
with anything other than pre-holiday 
scramble doing little more than what 

amounted to chasing oil prices, said 
Stephen Innes, head of Asia-Pacific 
trade at OANDA. Markets have been 
remarkably muted, even by holiday 
standards. He added the post-Thanks-
giving Black Friday shopping spree 
would be the ultimate litmus test of 
US consumer confidence heading into 
the holiday season.

Ahead of a Friday holiday in Japan, 
the Nikkei rose 0.65 per cent as inves-
tors took heart from the weakening 
yen. However, fresh data suggested 
the world´s third-largest economy 
is continuing to struggle in its years-
long battle with deflation. Inflation 
in Japan stood at one per cent in 
October, unchanged from the previ-
ous month, according to government 
data. Japan has battled deflation for 
many years and the central bank´s 
ultra-loose monetary policy appears 
to have had limited impact. 

Army chief warns India 
over ceasefire violations

RAWALPINDI

Army chief General Qamar Javed 
Bajwa has warned India over its 
continuous ceasefire violations 
and war rhetoric.  According to 
the Inter-Services Public Relations 
(ISPR), Gen Qamar visited the Line 
of Control (LoC). The COAS said 
that lately there has been increase 
in Indian CFVs [ceasefire violations] 
and rhetoric of provocative state-
ments by their military leadership, 
the military’s media wing added. 
We are a professional and combat 
hardened Army ready to defend 
our motherland, the ISPR quoted 
Army chief as saying. It would be 
better if they realise this and place 
their stock in peace & progress 
through dialogue.

General Officer Commanding 
(GOC) gave update on situation 
along the LoC, Indian CFVs and re-
sponse by the army, the military’s 
media wing added. Later, the com-
munique said, the COAS interacted 
with troops. COAS appreciated their 
state of readiness and morale. He 
also appreciated resilience of ci-
vilian Kashmiri population who 

are being deliberately targeted by 
Indian army on both sides of the 
LoC.

COAS was briefed on the cease-
fire violations by Indian security 
forces. The general commanding 
officer briefed the army chief upon 
his visit about the Indian violations 
and Pakistani forces’ retaliatory 
response.  During his address, the 
army chief said that recently the 
Indian violations have increased 
and their military leadership has 
frequently started giving aggres-
sive statements.

5 years’ entry visas for 
Saudi businessmen: Russia

RIYADH

In a major boost to enhance eco-
nomic cooperation between Russia 
and Saudi Arabia, Russia will grant 
300 entry visas for five years to Saudi 
business owners and companies, 
the Russian-Arab Business Council 
has announced. The announcement 
was made during the meeting at the 
Council of Saudi Chambers (CSC) be-
tween Sami Al-Obaidy, chairperson of 
CSC, with Tatiana Gvilava, director of 
the Russian-Arab Business Council. 
On reciprocating those visas, Gvilava 
expressed the hope that there would 
be a similar step from the Saudi side 
to grant Russian employers multiple 
visas to explore investment opportu-
nities in the Kingdom and to establish 
business partnerships with their fel-
low Saudi employers.

Gvilava praised the efforts of the 
Russian-Arab Business Council, 
which works under the umbrella of 
the Russian Chamber of Commerce 
and Industry to promote trade rela-
tions between Russia and the Arab 
countries, particularly Saudi Arabia. 
Al-Obaidy praised the strong relations 
between the Kingdom and Russia, 
which are witnessing significant pro-
gress, and stressed their keenness to 
activate the Joint Business Council 
in order to benefit from the invest-
ment opportunities available in both 
countries.

During the meeting, the Russian 
side also invited Saudi investors 
and the business community to 
participate in the 5th international 
exhibition Arabia-EXPO, to be held in 
Moscow on April 8-10, 2019.

Trump hints visiting 
Afghanistan

FLORIDA

US President Donald Trump 
hinted on Thursday he may visit 
Afghanistan, scene of one of 
America’s longest wars but a coun-
try he has yet to visit almost two 
years into his presidency. Delivering 
a Thanksgiving Day holiday mes-
sage by teleconference to troops in 
Afghanistan, Trump told a US Air 
Force general he would see him 
back in the United States, before add-
ing: Or maybe I’ll even see you over 
there. You never know what’s going 
to happen. Recent US commanders-
in-chief have routinely visited troops 
in active war zones but such trips are 
typically cloaked in secrecy for secu-
rity reasons. 

Trump has not made such a visit 

so far, though Vice-President Mike 
Pence made a surprise trip to 
Bagram Air Base last December to 
visit troops. The United States has 
some 14,000 troops in Afghanistan, 
serving in the Nato-led Resolute 
Support training and advisory mis-
sion as well as in separate counter-
terrorism operations against militant 
groups like Islamic State in Iraq and 
Syria. 
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UAE stands by Pakistan in hard times

The United Arab Emirates’ (UAE) as-
surance to support Pakistan’s fragile 
economy has demonstrated the oil-
rich state’s goodwill and support for 

a long-time friend and a strategic economic 
partner. 

Prime Minister Imran Khan’s visit on 
November 18 was the second in a period of 
two months showing how much importance 
he attached to Pakistan’s relations with UAE. 
According to the Pakistani government’s 
spokespersons, the government is seeking 
bailout packages from friendly countries not 
only to secure an immediate relief package but 
also to weaken the International Monetary 
Fund’s (IMF) bargaining power.

Prime Minister’s visits are bearing fruit and 
according to reports, after getting some posi-
tive signals from Saudi Arabia, China, UAE and 
Malaysia, the financial team of Pakistan has 
taken a firm stand refusing IMF’s tough condi-
tions for loan and as a result the first round of 
talk has proved inconclusive and the monetary 
fund’s team returned without agreeing to a 
deal with the Pakistani government. The next 
round of talks will now be held in February.

According to a joint declaration, at the end of 
Prime Minister’s visit the two countries have 
decided to enter a long-term strategic eco-
nomic partnership. They have also agreed to 
strengthen trade and economic ties and elimi-
nate all impediments to seamless flow of trade 
and investment between the two countries. 
Partnership in areas such as trade, investment, 
economic development, energy, infrastructure 

and agriculture is also mentioned in the joint 
declaration that augurs well and holds a prom-
ise for the long-term survival and progress of 
Pakistan’s economy.

According to the declaration, the next 
Pakistan-UAE Joint Ministerial Commission 
meeting will be held in Abu Dhabi February 
and will be chaired by the foreign ministers 
of both the countries.

Besides bilateral trade and partnership, the 
UAE government is also extending support to 
Pakistan under the UAE Pakistan Assistance 
Programme (PAP).

PAP was launched in 2011 and the UAE gov-
ernment has been providing help and humani-
tarian assistance to the people of Pakistan 
in Humanitarian Assistance, Education, 
roads and bridges, health, water supply and 

vaccination.
The project was launched with the objective 

of providing help and humanitarian assistance 
to the people of Pakistan and to support their 
development initiatives for a better future. Its 
mission is to execute development aid projects 
that offer sustainability and continuous ben-
efits to beneficiaries over the long run. 

Earlier on the directives of President His 
Highness Sheikh Khalifa bin Zayed Al Nahyan, 
the UAE in May this year signed a US$200 mil-
lion cooperation agreement to finance the on-

going projects in various social, infrastructure, 
health and humanitarian assistance.

Besides, UAE’s investment companies and 
groups have also shown interest in various 

sectors of Pakistan’s booming economy and to 
take full advantage of the concessions the new 
government of PTI has offered. UAE’s BMS 
International Commercial Investment is look-
ing to invest $3 billion in Pakistan. According 
to the initial reports, BMS will invest in real 
estate development, hospitality and leisure, 
agriculture and fisheries, and energy, health-
care and education sectors.

Writer is Assistant Editor The Asian Telegraph
zubairmyfriend@gmail.com
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CPEC can bring Pakistan-
Romania closer

Romania and Pakistan have all along enjoyed excellent friendly relations 
while Romania is the fastest growing economy in Europe and there was a 
great potential for improving bilateral trade between two countries.  The 
economic and trade relations between both countries have been grow-

ing for the last decades and Pakistan is an important trading partner of Romania. 
Both countries have been enjoying historical friendship and traditional coopera-
tion in many fields for the past many years but there is a need to enhance trade 
volume between booth countries. Our main priority is to increase and diversify 
the commercial exchanges between Romania and Pakistan, in a balanced manner 
for exports and imports.

Currently both Pakistan and Romania are looking to expand economic cooperation, 
as well as to enhance their import and export ties. Both the countries have already 
agreed to expand their bilateral defense cooperation, and currently, two countries 
have different agreements in defense production and relevant areas. The participa-
tion of Romania in the China Pakistan Economic Corridor (CPEC) can also bring 
Pakistan and Romania close together by creating business and trade opportunities. 
Romania is exploring the prospects of benefitting from the CPEC project. Pakistan 
needs to project CPEC by inviting Romanian companies to invest and participate 
in the CPEC.

Both the countries are required to conjugate their resources and energies in the 
most constructive way. Romania and Pakistan do have common areas of interest 
both geographically and thematically. The common interest of developing sectors 
as IT and communications, civil constructions and infrastructure, agriculture etc.

Pakistan takes pride in having good relations with this country not only at gov-
ernmental level but also at people to people level. Romania supported Pakistan in 
attaining the GSP plus status for trade concessions at the critical time of 2005 when 
Pakistan was hit by massive Earthquake. Pakistani government must encourage 
students to pursue studies in Romania, because it is one country where they would 
immediately feel at home. Romania has been progressing very well and we can 
mutually benefit from it including several technical areas where Romania has come 
a great way. We need to make people aware of both countries’ potential.

Paris Hilton in good spirits after Zylka split
MELBOURNE

Just three days after news 
broke that the socialite 
broke up and calls off her 
engagement with Chris 
Zylka, she was spotted at 
the airport in here. Hilton, 
chic in a comfy, all-black 
ensemble, appeared to be 
in good spirits, smiling and 
waving to photographers as 
she made her way through 
the airport. 
The blonde beauty acces-
sorized with a black baseball 
cap and oversized sun-
glasses, but there was one 
piece of jewelry noticeably 
absent from her wardrobe 
-- her massive $ 2 million 
engagement ring from Zylka.

Hilton, 37, and Zylka, 33, 
split a few weeks ago. The 
source added that the rela-
tionship moved too fast, and 
Hilton realized over time 
that Zylka wasn’t the one 
for her, and their relation-
ship just wasn’t meant to be. 

Hilton also seemingly 
confirmed the news her-
self, posting a few pics 
via Instagram in which 
she called herself Miss 
Independent and quoted a 
line from Marilyn Monroe 
about moving on.

New drug discovery to halt 
brain cancer

VIRGINIA

The tissues in our bodies largely are made of 
fluid. It moves around cells and is essential to 
normal body function. But in some cases, this 
fluid may be doing more harm than good. 

In people who have glioblastoma, the 
deadliest form of brain cancer, this fluid has 
a much higher pressure, causing it to move 
fast and forcing cancer cells to spread. And 
a common cancer therapy, which inserts a 
drug directly into the tumor with a catheter, 
can make this fluid move even faster.

A new research finds that new drug can 
block the way cancer cells respond to fluid 

flow. To block the fluid’s rapid movement 
and the spread of cancer cells, researchers 
tested a drug called AMD3100. The drug, 
which already has been used in clinics, ap-
peared to be a game changer.

The majority of this research happened 
at the University of Virginia, where Munson 
previously worked before she came to 
Virginia Tech in 2017. This finding can lead 
to stopping glioblastoma from spreading. 
Munson has been studying glioblastoma for 
more than 10 years, with a more recent focus 
on the role of interstitial fluid flow on cancer 
cells and the brain.

ZUBAIR QURESHI

NASA mission to touch Mars today
The lander will be staying 
in one place and, if all 
goes well, deploying a 
robotic mole deep into 
the ground to take the 
planet’s temperature

CALIFORNIA

The latest human-made visitor to Mars 

should arrive at its destination today 
(Monday) when NASA’s Insight Insider is set 
to touch down. Perhaps the best and quickest 
way to get up to speed on the Insight mission 
is to read artist Matthew Inman’s delightful 
new Oatmeal comic explaining the lander’s 
task. 

InSight is very different from NASA’s famous 
Mars rovers, Curiosity and Opportunity. The 
lander will be staying in one place and, if all 

goes well, deploying a robotic mole deep into 
the ground to take the planet’s temperature. 

The Oatmeal comic covers a lot of ground, 
from the mole to the “seven minutes of ter-
ror,” a description of the process of entry, 
descent and landing. This is a hairy time, 
when NASA waits for word from InSight on 
whether the arrival was successful.  Inman 
will be at NASA’s Jet Propulsion Laboratory in 
Pasadena, California, during InSight’s landing.

$3b
UAE’s BMS International Commercial 
Investment is looking to invest in Pakistan
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Nadine Lustre enjoys 
work with Carlo Aquino

MANILA

Although they both came from different love 
teams, Nadine Lustre recently admitted that 
she immediately clicked with her co-star Carlo 
Aquino when they began filming their new 
movie, “Ulan”. The actress, who spoke about her 
latest film project, which she is doing without 
onscreen partner and boyfriend James Reid, 
shared that she enjoyed working with Aquino 
very much.

He’s a super chill guy. There were no awkward 
moments between us, and we just immediately 
became in sync, which is really surprising for 
me because that’s the first time that has ever 
happened, she said. Lustre believes part of the 
reason is because the director Irene Villamor and 
Aquino are close to each other, which made it 
easier for her to talk to the actor as well.

As to when the movie will wrap up filming, the 
actress said that it is almost done. We have a few 
days left but it’s been so much fun. Shooting the 
movie, I had fun working with [director] Irene. It 
is just a breath of fresh air, she enthused.

Ariana Grande’s music 
video looks Incredible

In case you hadn’t noticed, Ariana Grande’s 
been filming the music video for “Thank U, 
Next” and it’s basically the greatest thing that’s 
ever happened. And like, it’s not even out yet. 
Ari’s been recreating iconic teen movies for her 
project-including (so far!) Mean Girls, Legally 
Blonde, 13 Going on 30, and Bring It On. 

And while all of said recreations are amazing 
and takes it to the next level. First of all, we have 
Ariana as a Missy Pantone-style cheerleader, 
then, we have a bunch of her friends recreating 
the East Compton Clovers’ vibe, and then we 
have Colleen Ballinger being completely iconic 
as one of Ariana’s team members and yeah, Eliza 
Dushku approves. As does Gabrielle Union, Do 
they make Oscars for music videos because 
Ariana Grande should win, fact.

KSE-100 drops 545 points
Benchmark index decreases 1.32% to settle at 40,874.03

KARACHI

The stock market witnessed another 
round of bearish trading on Thursday 
as news of failed talks with the 
International Monetary Fund (IMF) 
pushed the benchmark index down. 
The KSE-100 index plunged from the 
moment trading began, dropping 622 
points, and hit an intra-day low of 
40,795.96 points. Investors were disil-
lusioned by the government’s failure to 
negotiate a successful deal for a bailout 
package. Additionally, the lack of positive 
triggers also dented sentiments, drag-
ging the index below the 41,000 mark.

A United Bank Limited (UBL)’s notice 
to the stock exchange which said the 
bank was voluntarily liquidating its New 
York branch did not help matters. Selling 
pressure was evident in the stock along 
with other banking and exploration and 
production (E&P) stocks. At the end of 
trading, the benchmark KSE 100-share 
Index recorded a decrease of 545.21 
points or 1.32% to settle at 40,874.03.

Overall, trading volumes decreased 
to 160.2 million shares compared with 
Tuesday’s tally of 167.3 million. The 
value of shares traded during the day 
was Rs8.1 billion. Shares of 362 compa-
nies were traded. At the end of the day, 

78 stocks closed higher, 268 declined 
and 16 remained unchanged.  Lotte 
Chemical was the volume leader with 
17.14 million shares, losing Rs0.42 to 
close at Rs19.27.

It was followed by Engro Polymer with 
10.97 million shares, gaining Rs0.07 to 
close at Rs40.41 and Pak Elektron with 
9.96 million shares, losing Rs0.38 to 
close at Rs32.90. Foreign institutional 
investors were net sellers of Rs270.95 
million worth of shares during the trad-
ing session, according to data compiled 
by the National Clearing Company of 
Pakistan.

In line with our initial view, the KSE-
100 index traded under pressure and 
closed below 41,000 as investors re-
acted to the deadlock in negotiations 
between the government and an IMF 
delegation. Selling pressure was particu-

larly high in the E&P stocks on the back 
of a decline in global crude oil prices. 
Pakistan Oilfields Limited (-4.57%), 
Pakistan Petroleum Limited (-3.65%) 
and Oil and Gas Development Company 
(-3.41%) collectively contributed 209 
points to the decline of the index.

UBL (-2.35%) announced that it was 
voluntarily liquidating and surren-
dering its banking licence in line with 
New York banking laws after carefully 
reviewing the viability of its branch 
operations subject to all regulatory ap-
provals. On the other hand, aggressive 
buying activity was witnessed in stocks 
of construction and material compa-
nies as international coal futures tum-
bled below $90 per ton. Cherat Cement 
Company (+2.61%) and Lucky Cement 
(+0.46%) managed to shine amongst 
the peers.

Kubica to make F1 comeback in 2019
WARSA

Robert Kubica is to race for Williams in 
2019, completing a remarkable come-
back eight years after a rally accident that 
nearly killed him. Kubica was in the frame 
for the Williams drive this season but lost 
out to Sergey Sirotkin. 

The 33-year-old Pole suffered a partially 
severed right arm among many other inju-
ries in the crash and still has partial move-
ment in that limb. A story of remarkable 
resilience and determination, it could go 
down as one of the greatest comebacks in 
sport.

Kubica will partner British rookie 
George Russell at Williams next season. 
Kubica said: From the human point of 
view, I understand and see the point that 
it is a story that probably nobody has be-
lieved. Probably the only one who never 
gave up was myself and the people around 
me.

We all knew that it might be something 
not achievable. This shows that somehow 
nothing is impossible. From the driving 

point of view, you just have to wait a few 
months and you will see. If I would not 

be able to drive competitively enough, I 
would not be here.

Indonesia 
to hold 
Daihatsu 
master 2019

IJAKARTA

The committee of the Daihatsu 
Indonesia masters 2019 has 
vowed readiness on holding 
the forthcoming international 
badminton tournament in the 
country. The tournament with 
the category of the BWF world 
tour super 500 is set to be played 
from January 22 to 27 in Istora 
Senayan of Indonesia’s capital, 
head of the committee Achmad 
Budiharjo disclosed here on 
Thursday.

The committee of the event 
provides a total of 350,000 U.S. 
dollars in prize, Budiharjo said. 
The preparation has been un-
dertaken since two months ago, 
he said. The Indonesian masters 
will be the fourth tournament 
of the BWF world tour and 
also part of Indonesian masters 
championship which has been 
played since 2010.

Saudi Aramco to be China’s 
biggest crude supplier

LONDON

Saudi Aramco is moving closer to 
becoming China’s largest supplier 
after striking five new crude sup-
ply deals with Beijing. It will help 
to take the total volume to 1.67 mil-
lion barrels per day (bpd). The new 
supply contracts make it very likely 
that Saudi Aramco next year will 

become China’s largest supplier, a 
position it also held from 2006 until 
2016, the Saudi oil company said in 
a statement.

Russia currently accounts for 
the lion’s share of China’s oil im-
ports, supplying some $23.7 billion 
worth of crude last year, or 14.6 
percent of its total oil imports.

Top Aramco officials this 
month attended the first China 
International Import Expo in 
Shanghai. The delegation included 
Ahmed Al-Khunaini, manager of 
Saudi Aramco’s Crude Oil Sales 
and Marketing Department, and 
Anwar Al-Hejazi, Aramco Asia 
president.

Global trade tensions to 
dominate G20 summit: EU

BRUSSELS

Trade tensions between the United States and China 
are likely to dominate the G20 summit of the world’s 
20 biggest economies next week, according to a senior 
European Union official who said the EU was keen to 
act as a bridge-builder. The United States and China 
have been imposing tariffs on each other’s goods in an 
escalating dispute over market access, forced technol-
ogy transfer, intellectual property rights and state sub-
sidies to certain sectors that distort competition. The 
European Union, Canada and Japan are also involved 
because of US tariffs on steel and aluminium products.

Laura Kenny enjoys new omnium format

MILTON

Laura Kenny won the omnium at the 
London 2012 and Rio 2016 Olympic Games 
Four-time Olympic champion Laura Kenny 
says she is enjoying the “freshness” of learn-

ing a new omnium format before Tokyo 
2020. Kenny, who won two of her Olympic 
golds in the event, made her omnium re-
turn with victory at Track World Cup in 
October. The omnium has been changed 

to a one-day, four-event format at interna-
tional level ahead of the Tokyo Olympics. I 
like the fact that it’s now really punchy, said 
the 26-year-old. For me, it brings a fresh-
ness to it - it’s a different event so I have 
to relearn it, and I quite like that because 
there’s nothing to compare it to.

The UCI announced changes to the om-
nium format in October 2016, removing the 
individually-timed events and leaving the 
scratch race, elimination race, points race, and 
the new tempo race. Kenny returned to the 
track in March - six months after giving birth 
to her son, Albie - and has since won national 
and European titles. But last month’s outing in 
Milton marked her return to omnium, winning 
her second gold of the event having already 
claimed the team pursuit title.

OPEN MARKET FOREX RATES

Currency Buying Selling

 Australian Dollar 97 98

 Bahrain Dinar 355.5 357.5

 Canadian Dollar 101.25 103

 China Yuan 19.2 19.35

 Danish Krone 20.15 20.45

 Euro 152.5 155

 Hong Kong Dollar 17.05 17.3

 Indian Rupee 1.85 1.92

 Japanese Yen 1.17 1.20

 Kuwaiti Dinar 439 441.5

 Malaysian Ringgit 31.8 32.15

 NewZealand $ 90.5 91.2

 Norwegians Krone 15.4 15.65

 Omani Riyal 347.5 349.5

 Qatari Riyal 36.7 37.05

 Saudi Riyal 35.8 36.15

 Singapore Dollar 97.5 99.25

 Swedish Korona 14.55 14.8

 Swiss Franc 133.65 134.55

 Thai Bhat 3.95 4.05

 U.A.E Dirham 36.7 37

 UK Pound Sterling 172.5 175
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A victory of peace
Pakistan hails Indian decision to open Kartarpur corridor, PM 
Imran to open the project on Nov 28

ISLAMABAD

Minister for Information Fawad 
Chaudhry on Thursday welcomed 
the Indian move to commence the 
construction of the Kartarpur corri-
dor and called it a victory of peace. It 
is a step towards the right direction 
and we hope such steps will encour-
age voice of reasons and tranquility 
on both sides of the border, he said 
via Twitter. Foreign Minister Shah 
Mehmood Qureshi welcomed the 
Sikh community on the auspicious 
occasion and said Prime Minister 
Imran Khan will perform the 
ground-breaking ceremony.

The Indian cabinet approved con-
struction on Thursday and Indian 
Home Minister Rajnath Singh wel-
comed the ‘landmark’ decision to 
construct a corridor from Dera Baba 

Nanak in Gurdaspur district to the 
international border with modern 
amenities and government fund-
ing. He asked the Pakistan govern-

ment to reciprocate by developing 
a similar corridor on their side of 
the border.

Many Sikhs see Pakistan as the 

place where their religion began: 
the founder of Sikhism, Guru Nanak, 
was born in 1469 in a small village 
near Lahore. Thousands of Sikhs 
already visit the shrine in Pakistan 
every year. But the new road has 
stoked fears among some security 
experts that it could be used by 
Pakistan and foreign-based Sikh 
separatists to campaign against 
India. The corridor indicates a 
thaw in relations between the two 
nuclear-armed foes.

In September, India called off a 
meeting between their foreign min-
isters to protest the killing of Indian 
security personnel in Kashmir. 
Pakistan has already decided to 
begin building the Kartarpur cor-
ridor later this month, with Prime 
Minister Khan will open the project. 

Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar talking to Ambassador of France, Marc Barety, 
who called on him at Islamabad on Thursday. Photo: PID

Indian army chief must think before 
speaking: FO
ISLAMABAD:  Foreign Office spokesperson Dr Muhammad Faisal on 
Thursday criticised the Indian army chief for his belligerent statements 
and said the officer needs to exercise restraint and should think before 
speaking.  Addressing the weekly press conference at the Ministry of 
Foreign Affairs (MOFA) in Islamabad, Dr Faisal said that the issue of 
Ajmal Qasab’s domicile was recently brought to his attention. The Indian 
army chief should exercise caution and think before speaking, however, 
this does not seem to be the case from the Indian authorities. India did 
not invite Pakistan intentionally to the Indian Ocean Naval Symposium, 
whereas Pakistan has invited India on all forums for dialogue on terrorism 
and other issues.

EU, UK agree on post-Brexit ties’ draft
BRUSSELS

The European Union and Britain 
agreed Thursday a draft declaration 
on their post-Brexit relations that 
sets out an ambitious, broad, deep 
and flexible partnership, officials 
said.

The two sides have also agreed a 
draft deal extending the transition 
period by one or two years beyond 
the end of 2020, a final sticking point 
of the divorce deal. European Council 
President Donald Tusk said the EU 
executive, the European Commission, 
informed him it has agreed the po-
litical declaration on the future ties 
with Britain. I have just sent to EU27 
a draft Political Declaration on the 
Future Relationship between EU and 
UK, said Tusk, who represents the 27 
remaining EU member countries.

The Commission President (Jean-
Claude Juncker) has informed me 
that it has been agreed at negotia-

tors’ level and agreed in principle at 
political level, Tusk tweeted. He said 
EU leaders still have to endorse the 
draft declaration, which is due to ac-
company a draft of agreed terms for 
Britain’s withdrawal from the bloc on 
March 29. 

The EU leaders are due to meet at a 

summit in Brussels on Sunday to en-
dorse both documents. The declara-
tion establishes the parameters of an 
ambitious, broad, deep and flexible 
partnership across trade and eco-
nomic cooperation and other areas, 
according to a copy of the document 
seen by AFP.

Saudi Crown 
Prince to begin 
tour of Arab 
states from today

JEDDAH: Saudi Crown Prince 
Mohammed bin Salman is to 
begin a tour of Arab states, 
including Egypt, the United Arab 
Emirates, Bahrain and Tunisia on 
Friday, according to a German 
news agency. He  launch his tour 
and then carry on to Argentina 
to attend the G20 summit, 
an Arab diplomatic source in 
Riyadh told the German news 
agency DPA on Tuesday.
The crown prince will discuss 
the latest developments in 
Yemen and ways to face terror-
ism and Iranian threats during 
his visit to the countries. He will 
also review the peace process in 
the region, and discuss ways to 
enhance bilateral ties with the 
four countries.

US-China

Trade war pushes Chinese 
into Russian markets

BEIJING

Beijing-Washington trade war could 
motivate Chinese investors to take 
a different look at the Russian mar-
ket and prompt them to bring their 
capital to Russia in the near future, 
Managing Director of the Money 
and Derivatives Markets at Moscow 
Exchange Igor Marich said. 

In September, we held the first 
conference with the Shanghai 
Stock Exchange in Moscow, which 
was attended by Chinese brokers as 
well as infrastructure representa-
tives. They lively debated about 
the trade war [with the United 
States] and the challenges that 
they subsequently face, and they 
believe that changes in relations 
with the West are pushing them to 

take a different look at opportuni-
ties in Russia. In my opinion, this 
opens up new opportunities for us, 
Marich told reporters on the side-
lines of the China session of the 
annual Moscow Exchange Forum 
in Beijing.

Despite the fact that Chinese inves-
tors are yet to launch their activities in 
Russia, the managing director noted 
that they had a much better under-
standing of the Russian market at 
that moment than before. We can 
see the potential and are confident 
that Chinese capital will come to the 
Russian market, and in the near fu-
ture we will already have deals. Our 
Chinese partners and brokers are also 
making efforts which will help us see 
results, Marich added.

France to invest in clean 
energy, production & 
tourism sectors

ISLAMABAD

Federal Minister for Planning, 
Development & Reform Makhdum 
khusro Bakhtyar has said that 
France is an important develop-
ment partner of Pakistan and 
appreciated the role of French 
Development Agency (AFD) for 
launching various development 
initiatives in Pakistan. The Minister 
was talking to Ambassador of 
France, Mr. Marc Barety, who 
along-with Country Director AFD, 
Mr. Jacky Amprou, called on him at 
Islamabad on Thursday.

Secretary Planning Zafar Hasan 
was also present in the meeting. 
The Minister said that Pakistan 
offers attractive investment in-
centives and France may consider 
exploring more avenues for invest-
ment to the mutual benefit of two 
countries. He noted that France has 
expertise in solar energy produc-
tion and may look to finance pro-

jects in this sector in view of huge 
potential that the country offers. 
The Minister called for bilateral co-
operation to boost tourism sector in 
Pakistan as well as in up-gradation 
of transmission system in view of 
increased electricity generation in 
the country.

Secretary Zafar Hasan stated 
that the present government is 
committed to promote clean en-
ergy production and France may 
consider funding projects in this 
regard. Ambassador of France ap-
prised that his country is financing 
projects in different areas includ-
ing hydropower, urban manage-
ment and restoration of heritage 
sites. Appreciating the cooperation 
of Ministry of Planning, he stated 
that AFD is also willing to expand 
the scope of its activities in future. 
The Minister assured his ministry’s 
cooperation in completion of ongo-
ing projects funded by AFD

Oil slips, OPEC to cut 
supply to avoid glut

SINGAPORE

Oil prices slipped on Thursday after 
US crude inventories swelled to 
their highest level since December 
2017 amid concerns of an emerging 
global glut, although the potential 
for a supply cut by OPEC prevented 
further drops. The US West Texas 
Intermediate (WTI) crude futures, 
were at $54.35 per barrel at 0534 
GMT, 28 cents, or 0.5 percent below 
their last settlement. 

Front-month Brent crude oil fu-
tures were at $63.25 per barrel, 
down 23 cents, or 0.4 percent. The 
US commercial crude oil invento-
ries rose by 4.9 million barrels to 
446.91 million barrels last week, the 
Energy Information Administration 
(EIA) said in a weekly report on 
Wednesday. That was the highest 
level since December last year. The 
US crude oil production remained at 
a record 11.7 million barrels per day 
(bpd), the EIA said.

US inventory data ... continued 
to show significant supply builds, 

which comes on the back of sus-
tained record US crude oil produc-
tion, said Stephen Innes, head of 
trading for Asia-Pacific at futures 
brokerage Oanda in Singapore. Some 
analysts have warned that despite 
high global production, oil markets 
have little spare capacity to handle 
unforeseen supply disruptions.

However, Innes said that once US 
pipeline bottlenecks were alleviated, 
which he said he expected in 2019, 
the entire notion of a tight global 
spare capacity argument goes down 
the well. 
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