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President of Indonesia Joko Widodo

In my opinion, the most 
important thing in governance 

is management control

Prime Minister Imran Khan being received by Senator Marzuki bin Yahya, Deputy Minister of Foreign Affairs of Malaysia upon ar-
rival at Kuala Lumpur on Tuesday. Photo: PID

Preventing religions defamation convention

Convention to ensure Muslims 
sentiments’ sanctity

ISLAMABAD

Prime Minister Imran Khan on Tuesday 
announced that Pakistan would spear-
head the International Convention on 
Preventing the Defamation of Religions. 
The prime minister was addressing 
a two-day International Rahmatul-
lil-Alameen (Peace Be Upon Him) 
Conference at the Jinnah Convention 
Centre in Islamabad on Tuesday. I have 
decided to make Ahmed Bilal Soofi who 
is well versed in international law my 
special envoy. He will be responsible for 
having this convention signed by differ-
ent countries, Prime Minister Khan said.

He added that the convention would 
prevent people using freedom of speech 
as a cover for hurting the religious sen-
timents of Muslims around the world. 
“Pakistan will spearhead the signing of 
this convention and make using free-
dom of speech to commit blasphemy 
a crime.”

The prime minister spoke of how 
every few years some western coun-
tries would insult Prophet Muhammad 
(Peace Be Upon Him) which would lead 
to Muslims getting angry and protest-
ing. According to the prime minister, this 
would only strengthen the enemies of 
Islam in the west and give them an op-
portunity for propaganda.

Prime Minister Khan highlighted how 
his government had been successful in 
raising the issue of blasphemy on inter-

national forums.Recently there was a 
blasphemy caricature issue in Holland. 
We spoke to the foreign minister and 
ambassador and for the first time, they 
took action against the blasphemous 
caricatures. We also raised this issue in 
the OIC and said all Muslim countries 
should tell the West about the love we 
have for Prophet Muhammad (Peace Be 
Upon Him). This issue was also raised in 
the United Nations for the first time by 
our foreign minister.

The prime minister in his address 
emphasised the importance of learning 
about Prophet Muhammad’s (Peace Be 

Upon Him) life and teachings in order 
to become better human beings.The 
Holy Prophet Muhammad (Peace Be 
Upon Him) came as a mercy to the 
world. Prophet’s (Peace Be Upon Him) 
achievements are incomparable, the 
premier noted. Recalling his younger 
days, PM Imran told the audience that 
once his belief in God strengthened and 
his understanding of Islam deepened, he 
realised the purpose of life was to serve 
humanity and live for others, rather than 
focusing on oneself.

It is our country’s misfortune that de-
spite having been created in the name of 

Islam, some [elements] have [hijacked] 
the religion of mercy. They claim to be 
the safe-keepers of our religion, but 
their acts hurt us, hurt our children, the 
premier said. Prime Minister Khan said 
it was important for our universities to 
highlight the life of Prophet Muhammad 
(Peace Be Upon Him) and for children 
to learn from his life. 

Prime Minsiter Imran Khan addressing at The International 
Rahmatul-Lil-Alameen (PBUH) Conference in Islamabad on 
Tuesday. Photo: PID

Global Financial Markets dive following US Tech Stocks crash
LONDON

The continued fall of FAANG stocks 
– Facebook, Apple, Amazon, Netflix 
and Google – on Monday left the blue-
chip basket of equities down almost 
$730 billion after a six-week sus-
tained decline, stoking investor fears 
of the US technology sector entering 
a bear market. Major stock markets 
across the globe declined on Tuesday 
morning in response to Monday’s sell 
off and falling investor confidence in 
the US.

China’s SSE Composite Index 

dropped just over two-percent, 
while the Tokyo Stock Exchange’s 
Nikkei 225 index fell by 1.1 percent. 
Meanwhile, European indices suf-
fered similar falls, with the Euro Stoxx 
50 – a Eurozone-wide index – falling 
by one-percent, and Germany’s DAX 
30 taking a 1.2 percent hit.

Analysts have attributed the sell 
off and continued tumultuous mar-
ket conditions to the international 
trade standoff between Washington 
and Asia, in addition to a number of 
adverse stock-specific developments 

and fundamentals. The ongoing fall 
began in the US, with tech stocks, 
particularly the FAANG equity bas-
ket, entering a sustained decline. 
Facebook’s share price is close to 
40 percent down from July, while 
Apple’s stock price and market 
capitalization has declined by 20.3 
percent since October 3. In a fore-
cast report, currency analyst Fawad 
Razaqzada described the economic 
outlook as “bleak” and warned that 
further falls to global equity markets 
are likely.

PM Imran arrives 
in Malaysia
KUALA LUMPUR: Prime Minister 
Imran Khan on Tuesday arrived 
in Malaysia on a two-day official 
visit. He was welcomed by Deputy 
Foreign Minister Marzuki bin Yahya 
and senior minister Dr Muhammad 
bin Rafique at the Kuala Lumpur 
airport.  The premier was ac-
companied by Foreign Minister 
Shah Mehmood Qureshi, Minister 
for Finance Asad Umar, Minister 
for Information and Broadcasting 
Chaudhry Fawad Hussain, and 
Advisor on Commerce Abdul 
Razak Dawood, said a statement 
issued by the PM office.
According to the Foreign Office, it 
would be the first state visit by any 
foreign leader since Dr Mahathir 
Mohamad assumed office in May. 

Trump’s rant

Pakistan’s honour shall 
always stay premier
COAS lauds army 
team for winning 
‘world’s toughest’ 
patrolling competition

ISLAMABAD

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa on Tuesday 
called on the world to acknowledge 
the military, economic, political and 
social costs paid by Pakistan in its 
successful fight against terrorism. 
Pakistan has successfully fought 
against terrorism while also 
contributing to regional peace. 
Pakistan has done much more 
for peace in Afghanistan than any 
other country, the army chief said 
in a statement released by the mili-
tary’s media wing.

Underscoring the nation’s contri-
bution to regional peace, Gen Bajwa 
reminded the world that Pakistan’s 
contributions towards peace in 

neighbouring Afghanistan would 
not come at the cost of its own 
honour or security. We have paid 
the highest military, economic, po-
litical and social cost and the world 
should acknowledge that. We shall 
continue to contribute towards 
peace in Afghanistan but Pakistan’s 
honour and Pakistan’s security 
shall always stay premier,” he said. 

An 11-member Pakistan Army 
team that won gold medal in 
Cambrian Patrol competition in 
Wales last month, called on Chief 
of Army Staff (COAS) General 
Qamar Javed Bajwa at the GHQ in 
Rawalpindi on Tuesday. The team 
had won gold medal in the event, 
dubbed as the world’s toughest pa-
trolling contest, which was held in 
the United Kingdom from October 
8 to 22. The army chief appreciated 
the team for their commendable 
performance, said a statement is-
sued by the Inter-Services Public 
Relations (ISPR).

Crown Prince of Abu 
Dhabi to visit France

DUBAI

Sheikh Mohamed bin Zayed Al 
Nahyan, crown prince of Abu Dhabi 
and deputy supreme commander 
of the United Arab Emirates (UAE) 
Armed Forces, will visit France 
on Wednesday, it was announced 
Tuesday.

The visit comes at the invitation 
of French President Emmanuel 
Macron, announced the crown 

prince’s twitter account.
The two leaders will “discuss 

bilateral cooperation in the fields 
of economy, investments, trade, 
culture, and recent developments 
in the Middle East,” it said. Sheikh 
Mohamed will also meet French 
Prime Minister Edouard Philippe 
and a number of French business-
men and UAE students studying in 
France, it added.



Way Forward for Renewable Energy Promotion

The Renewable Energy is clean 
energy and it is the way to go 
forward. Renewable Energy 
is cheap and clean, this is 
where we want to go. Even 

with the constraints in the gird network 
and energy demand forecasts, 1000-2000 
MW of Renewable Energy addition should 
not be a problem at all as this would be 
replacing expensive energy and save 
foreign exchequer on fuel imports. The 
progress of development of Renewable 
Energy projects should not be stagnated 
by getting entangled in  demand and supply 
issues. The way forward for development 
of Renewable Energy projects is through 
competitive bidding for which the Power 
Division, AEDB and NEPRA has to play a 
vital proactive role. There are constraints 
in our transmission system which we are 
well aware of and are working for their 
removal. Nevertheless, renewable energy 
is not the cause of grid disruptions and 
constraints. Under the dynamic leader-
ship of Prime Minister Imran Khan we are 
sure that we will be able to overcome our 
issues and come up with a robust energy 
policy and strategy that will enable increas-
ing the share of renewables in a sustainable 
manner.

To achieve the long term goals on 
Renewable Energy and integrated energy 
plan for 20-25 years must be developed 
which should be revised at regular inter-
vals. There is a need to augment and re-

vamp old transmission and distribution 
networks in order to evacuate every unit 
of electricity generated from RE projects 
in an efficient manner. The grid network in 
south of the country needs augmentation. 
The frequent tripping in grid network are 
not associated with intermittent nature of 
renewable rather is it due to depleting grid 
network.

Proper grid planning needs to be car-
ried out in a timely manner in advance of 
Renewable Energy project development as 
new grid infrastructure including grid sta-
tion require 2-3 years to develop whereas 
wind and solar projects can be developed 
in 12-18 months after Financial Closing.  
Donor agencies are willing to offer grants 
for construction of grid network for renew-

able energy projects. These funds should 
be availed as this would enable integra-
tion of RE projects without any burden on 
government.

Currently, Renewable Energy projects are 
in development stages and have carried out 
extensive initial work should be allowed 
to be developed and competitive bidding 
be subsequently carried out through a ro-
bust framework. Therefore the government 

must announce 3-5 year targets for capac-
ity addition from Renewable Energy power. 
The government must also consider devel-
opment of pumped storage hydro power 
projects wherever feasible. New Renewable 
Energy projects must be considered to be 
built on hybrid mode as this would enable 
achieving capacity factors of upto 50-60%. 
The world is also now considering battery 
storage on large scale and this can also be 
considered in Pakistan.

Competitive bidding should be carried 
out for larger blocks of wind and solar 
projects with capacities of 300-500 MW. 
Policy framework may specify limits for 
local component for civil and engineering 
works. This would lead to development 
of local industry and job creation. While 
reviewing energy demand forecasts, the 
un-electrified population should also be 
catered for. While doing competitive bid-
ding, benchmark tariffs should be set.

The existing Renewable Energy Policy 
2006 must be extended until new policy 
is developed or amendments to the exist-
ing Policy are decided upon as this policy 
has been successful in attracting invest-
ment in Renewable Energy sector. The 
policy framework must be announced for 
long term without any cut-off dates and 
interim sudden policy changes should be 
avoided as this sends a negative signal to 
the investors. Renewable Energy tariffs are 
reducing and already low tariffs have been 
achieved in Pakistan. Inducting more RE 
power will impact the economic situation 
in a positive way by reducing the petroleum 
bill that reached 12.9 billion US Dollar last 
year which and is expected to increase this 
years and years ahead due to increase in oil 
prices globally.

Writer is Editor Asian Telegraph & Melange, 
International Magazine.arshans21@yahoo.
com
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Pak-Tajik trade & 
economic cooperation

Pakistan and Tajikistan have historical, cultural and religious background and 
the roots of their relation are very deep. Both countries are enjoying cordial 
relationship. Tajikistan understands and well aware of the energy need of 
Pakistan and said that power will be provided to Pakistan under Central 

Asia South Asia (CASA 1000) energy project. Based on the schedule, CASA-1000 
power project should be fully operational by 2020.

The Economic Cooperation Organization Free Trade Agreement or ECOTA was 
an agreement reached on 17 July 2003 at the ECO summit in Islamabad whereby a 
free trade region was formed between the countries of Afghanistan, Azerbaijan, Iran, 
Kazakhstan, Kyrgyzstan, Pakistan, Tajikistan, Turkey, Turkmenistan and Uzbekistan. 
Although signed, the ECOTA is not yet in effect.

Pakistan economy is taking a leap and expressed hope that CASA1000 MW en-
ergy project will help Pakistan to meet its energy requirement. The exchange of 
trade delegations of both chambers must be enhanced. Tourism between the two 
countries can play a vital role here and urged for direct flights between Dushanbe 
and Islamabad. Pakistan is now emerging on the globe and under China Pakistan 
Economic Corridor (CPEC) its importance has been increased. Central Asian countries 
including Tajikistan now have a shortest access to sea via Gawadar Port. Pakistan 
trade and business community must come forward and take benefit of the emerg-
ing opportunities.

Outlined sectors like mining (processing of precious stones and metals), industry 
aluminum production, light and food industries, agriculture, and pharmaceutics as 
areas that could drive the bilateral trade between the two countries.  Rogun Dam has 
begun its operations and Tajikistan is ready to provide cheap and clean electricity to 
Pakistan to meet its energy needs in future. Both the countries direly need to promote 
trade activities through exhibitions and exchange of delegations. Last year, both the 
countries discussed opportunities to take bilateral trade between their countries 
to 500 million US dollars. A special section must be set up at Pakistan’s embassy in 
Tajikistan to enhance cooperation in defense sectors, and all out cooperation will be 
extended to strengthen armed forces of Tajikistan. A commercial section must also 
be established in Pakistan’s embassy in Tajikistan to enhance economic cooperation.

Mandy Moore secretly marries
LOS ANGELES

Mandy Moore is officially married! The This Is Us star tied 
the knot to musician Taylor Goldsmith in a private wedding 
ceremony in Los Angeles. The couple had an intimate back-
yard wedding at Mandy’s home that started just after sun-
down. There were only about 50 guests at the secret event, 
including the couple’s families and close friends, according 
to the insider. Although the wedding wasn’t a big spectacle, 
Moore and Goldsmith’s nuptials were still a stylish affair. The 
aesthetic was very boho, with rugs on the floor surrounding 
the altar and feathers in the flower arrangements.
After the backyard wedding, the guests went to Fig House in 
LA’s Highland Park for the reception. The food was catered 
by Room Forty, and although there was no formal dinner, 
there were a number of food stations around the venue, 
including meat, chicken, vegetarian, raw food, flat bread, 
cheese and charcuterie and more. There was also a whiskey 
station and lots of wine.
Moore’s This Is Us costars Sterling K. Brown, Milo 
Ventimiglia, and Christy Metz were in attendance. Stars 
Minka Kelly and Wilmer Valderrama were also present. In 
the vein of their unconventional nuptials, the newlyweds 
ditched the traditional wedding cake and instead served 12 
different kinds of cake, according to an insider.

Images from world’s 1st 
total-body scanner unveiled

SHANGHAI

EXPLORER, the world’s first medical 
imaging scanner that can capture a 3-D 
picture of the whole human body at once, 
has produced its first scans. The brainchild 
of UC Davis scientists Simon Cherry and 
Ramsey Badawi, EXPLORER is a combined 
positron emission tomography (PET) and 

x-ray computed tomography (CT) scanner 
that can image the entire body at the same 
time. Because the machine captures radia-
tion far more efficiently than other scan-
ners, EXPLORER can produce an image in 
as little as one second and, over time, pro-
duce movies that can track specially tagged 
drugs as they move around the entire body.

Pakistan, Oman enjoy deep, cordial relations

Politicians, dignitaries, diplomats greet Ambassador on 48th National Day of Oman
QQ ZUBAIR QURESHI

ISLAMABAD

Embassy of Oman, Tuesday evening hosted a grand recep-
tion at a local hotel to mark the Sultanate’s 48th National 
Day. A large number of politicians including Ministers, 
parliamentarians hailing from the government and op-
position both, dignitaries, ambassadors and high com-
missioners attended the event. They greeted Ambassador 
Sheikh Mohammad Omar Ahmed Al-Marhoon on the oc-
casion of the historic day of his country.

The hall of the Serena Hotel where the ceremony 
held was tastefully decorated with flags of the state of 
Oman, portraits of Sultan Qaboos bin Said. The guests 
were served with Arab cuisine including Oman’s typical 
Qahwa (green tea) and lamb and mutton dishes cooked 
in olive oil.

A documentary was also screened on the occasion to 
showcase achievements under the leadership of Sultan 
Qaboos. Ambassador Al-Marhoon, staff of the Embassy 
and the Oman nationals were wearing national dress of 
Oman and bands printed with photos of His Majesty the 

Sultan to express their loyalty to the throne.
Federal Minister for Defence Production Zubaida 

Jalal was the chief guest on the occasion while Senator 
Rehman Malik, Ambassador of Bosnia and Herzegovina 
Sakib Foric, Vice Chairman Board of Investment (BoI) 
Raja Nazeemul Amin, CEO Melange Media Group Amna 
Malik, President of International Islamic University 
(IIU) Dr Ahmed Yousif Ahmed Al Draiweesh and 
Ambassadors of the Arab countries were among the 
galaxy of guests on the auspicious occasion.

While talking informally to media persons an official 
of the Embassy said the national day of Oman is cel-
ebrated on Nov 18 which is the birthday of His Majesty 
Sultan Qaboos bin Said (born on November 18, 1940).

One of the guests referred to Ambassador Sheikh 
Mohammad Omar Ahmed Al-Marhoon’s oft-quoted 
comments in which the ambassador had termed 
Oman a gateway for Pakistan to enter the Gulf region 
and Pakistan a gateway for Oman to get better access 
to Asia. The two countries he said enjoy deep, cordial 
relations based on mutual trust and people-to-people 
friendship. 

MohaMMad arshad

Competitive bidding should be 
carried out for larger blocks of 
wind and solar projects with 
capacities of 300-500 MW. 
Policy framework may specify 
limits for local component for 
civil and engineering works. This 
would lead to development of 
local industry and job creation.
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OPEN MARKET FOREX RATES

Currency Buying Selling

 Australian Dollar 97 98

 Bahrain Dinar 354 356

 Canadian Dollar 101 103

 China Yuan 19.2 19.35

 Danish Krone 20.3 20.6

 Euro 153 154

 Hong Kong Dollar 17 17.25

 Indian Rupee 1.81 1.88

 Japanese Yen 1.17 1.20

 Kuwaiti Dinar 437.5 440

 Malaysian Ringgit 31.75 32.1

 NewZealand $ 91.15 91.85

 Norwegians Krone 15.6 15.85

 Omani Riyal 346.5 348.5

 Qatari Riyal 36.55 36.9

 Saudi Riyal 35.6 36.2

 Singapore Dollar 97 97.5

 Swedish Korona 14.65 14.9

 Swiss Franc 133.75 134.65

 Thai Bhat 3.95 4.05

 U.A.E Dirham 36.55 36.9

 UK Pound Sterling 172 174

 US Dollar 134.2 134.8

Meghan wears a £49 
Marks and Spencer 
dress

LONDON

The Duchess of Sussex is undoubtedly reigning 
the fashion industry with the nation making a 
beeline for each and every one of her outfits. So 
you can imagine the excitement brewing over 
on social media after one eagle-eyed royal fan 
spotted one of the 37-year-old’s latest looks in 
Marks and Spencer.
According to blog Meghan’s Fashion, the for-
mer actress may well have looked to the Great 
British high street for sartorial assistance ahead 
of a recent regal event. The Duchess attended the 
Festival of Remembrance at the Royal Albert Hall 
in a shoulder-skimming dress and we have to 
admit, it bears striking resemblance to a £49.50 
number by Marks and Spencer.
The double crepe bodycon has yet to fall victim 
to the ‘Meghan Effect’ therefore is still available 
in a wide variety of sizes on the website. While 
those hoping to bag a festive take on the dress 
can also invest in the red colour way. On the 
evening, the pregnant Duchess finished the look 
with a Stella McCartney coat she first wore on 
the couple’s debut trip to Cardiff back in January

Zhao Wei barred from 
holding key positions in 
companies

HONG KONG

Billionaire Chinese actress Zhao Wei and her hus-
band have been barred from taking on key positions 
at listed companies for five years for violating securi-
ties regulations, the Shanghai Stock Exchange said 
on Tuesday. The exchange’s announcement comes 
more than a month after another Chinese actress 
Fan Bingbing came under fire for failing to pay mil-
lions of dollars in taxes and fines. On Tuesday, the ex-
change said Zhao and her husband Huang Youlong, 
as well as several other former executives of Tibet 
Longwei Culture Media and Zhejiang Sunriver 
Culture Co Ltd, were unfit to be directors, supervi-
sors and senior executives of listed companies.

They will not be allowed to assume these posi-
tions for five years, the exchange said.

Zhejiang Sunriver, Tibet Longwei, Zhao and Huang 
were all not immediately available for comment. In 
late 2016, Tibet Longwei, controlled by Zhao and 
Huang, made a failed attempt to buy a 29.1 percent 
stake in Zhejiang Wanjia, which was later taken over 
by another investor and renamed Zhejiang Sunriver 
Culture. Longwei’s bid had then drawn the scrutiny 
of the China Securities Regulatory Commission re-
garding information disclosure and its ability in 
financing takeovers as there were misleading state-
ments and major omissions in the filings.

In November 2017, China’s securities regulator 
fined and barred Zhao, who became a household 
name in China for starring in popular TV dramas, 
and Huang from trading in the mainland stock mar-
ket for five years due to the takeover case. Due to the 
celebrity effect, Tibet Longwei has severely misled 
the market and its investors. 

Stocks remain choppy due to 
Pakistan-IMF differences
KSE-100 index decreases 66.47 points or 0.16% to 
settle at 41,419.24.

KARACHI

The stock market remained choppy 
on Tuesday amid slow trading despite 
receipt of $1 billion in Saudi financial 
assistance by Pakistan.  Negotiations 
with the International Monetary 
Fund (IMF) for a bailout package, 
which remained inconclusive, played 
as a dampener for market forces. 
Pakistan and the IMF had differences 
over the conditions in key areas and 
there were reports that the IMF mis-
sion had reservations about growing 
incidents of money laundering in the 
country. Adding fuel to the fire was the 
news that Fitch Solutions, in its latest 
report, remarked that Pakistan had 
been living beyond its means for sev-
eral years as evident from its widening 
current account and trade deficits. The 
only saving grace was the news that 
Pakistan had received $1 billion from 
Saudi Arabia which pushed the central 
bank reserves up to $8.48 billion. At 
the end of trading, the benchmark KSE 

100-share Index recorded an increase 
of 66.47 points or 0.16% to settle at 
41,419.24.
Overall, trading volumes decreased 
to 167.3 million shares compared 
with Monday’s tally of 176.4 million. 
The value of shares traded during the 
day was Rs7.68 billion. Shares of 375 
companies were traded. At the end of 
the day, 168 stocks closed higher, 185 
declined and 22 remained unchanged. 
Engro Polymer was the volume leader 
with 15.96 million shares, gaining 
Rs1.11 to close at Rs40.34. It was fol-
lowed by Nimir Resins with 13.93 mil-

lion shares, gaining Rs0.23 to close at 
Rs9.96 and Pakgen Power with 10.4 
million shares, losing Rs0.12 to close 
at Rs17.35. Foreign institutional inves-
tors were net sellers of Rs486.5 mil-
lion worth of shares during the trading 
session, according to data compiled 
by the National Clearing Company of 
Pakistan.
Equities closed in the black in a dull 
trading session, gaining 66 points to 
41,419. The market opened negative 
and remained choppy for most part of 
the day. Trading activity remained low 
with only 79 million shares.

IAAF announces finalists for male 
world athlete of the year

BEIJING

The International Association of Athletics 
Federations (IAAF) unveiled the names of 
the five finalists for the 2018 male world 
athlete of the year award on its official 
website on Tuesday. The five athletes, who 
represent five countries from four Area 
associations, have illustrated excellence 
across nearly all athletics disciplines in 
2018.

The finalists include Christian Coleman 
(United States), World indoor record and 
world indoor champion at 60m, World 
lead and IAAF Diamond League champion 
at 100m, Armand Duplantis (Sweden), 
European champion at pole vault with a 
world-leading height, World U20 champion, 
Eight world U20 records or bests, indoors 
and out, Eliud Kipchoge (Kenya), London 
Marathon champion, Berlin Marathon 
champion with the biggest improvement 
on a men’s marathon world record since 

1967, Kevin Mayer (France), World indoor 
champion at heptathlon, World record 
at decathlon and Abderrahman Samba 

(Qatar), World lead and unbeaten in nine 
finals at 400m hurdles, setting the world’s 
quickest time since 1992.

Brazil embassy 
re-launches 
CAPOEIRA classes

ISLAMABAD

The Embassy of Brazil has re-
started classes of CAPOEIRA 
at the Brazilian Embassy 
with Pakistani master Amar, 
trained in Brazil.  There was 
an official re-launching event 
at the Embassy with the par-
ticipation of His Excellency 
the Ambassador and Master 
Amar. The event included the 
showing of a documentary on 
CAPOEIRA, demonstration of 
the martial art, and questions 
and answers from a highly en-
gaged audience.

Capoeira is an art developed 
in Brazil by people of African 
origin. It is a unique blend of 
dance, music and martial art, 
performed through the em-
ployment of movement and 
striking techniques, combined 
with improvisation.  It can be 
practiced by people of all ages, 
and constitutes a formidable 
way of physical activity, so-
cialization, music practice and 
character-formation. 

For information and registra-
tion for classes, please write to 
capoeiraatbrazilianembassy@
gmail.com.

Saudi economy sees stabilization
LONDON

Saudi Arabia’s reduction in its 
budget deficit marks a stabiliza-
tion of its economy but avoiding 
big hikes in government spending 
will remain a challenge, accord-
ing to a new research note. Saudi 
Arabia reduced its budget deficit 
by 60 percent to SR49 billion ($13 
billion) in the first nine months of 
the year, official figures published 
last month show. The reduction 
greater than anticipated in earlier 

budget forecasts was the result of 
a significant growth in both oil and 
non-oil revenues, the Ministry of 
Finance said. 

A research note by Paul 
Wetterwald chief economist for 
Indosuez Wealth Management, 
the global wealth management 
division of Crédit Agricole, said 
that this marked an impressive 
reduction in the deficit given it was 
accompanied by a rise in govern-
ment spending.

Going forward, however, mini-
mizing hikes in government 
spending will be key, Wetterwald 
wrote in the note circulated on 
Monday. The most recent data 
suggests some kind of stabiliza-
tion, but resisting the temptation 
to re-expand government spend-
ing in line with higher oil prices 
will remain a challenge, he wrote. 
Wetterwald pointed out that Saudi 
Arabia’s debt-to-GDP ratio is set to 
rise over the coming years.

Chinese economic opening-up 
offsets US trade friction

BEIJING:

China’s opening up of its economy will help it cope 
with the trade frictions with the United States, a central 
bank adviser said on Tuesday, adding that China can-
not go backwards on its market reforms.  But China 
will forge ahead with its reforms at its own pace, 
Liu Shijin, an adviser to the People’s Bank of China 
(PBOC), said at a finance forum in Beijing. An escalat-
ing trade war with the United States is threatening to 
overshadow China’s plan to celebrate 40 years of eco-
nomic achievements since reforms initiated by former 
Chinese leader Deng Xiaoping in December 1978.

Nigel Levine banned for failing drugs test

LONDON

British Olympic sprinter Nigel 
Levine has been banned from all 
sport for four years after failing 
a drugs test. Nigel Levine won a 
European outdoor relay gold in 

2014 and an indoor relay gold in 
2013.  The European indoor gold 
medallist was provisionally sus-
pended in February and UK Anti-
Doping has now confirmed the 
29-year-old has tested positive for 

banned asthma drug clenbuterol 
following an out-of-competition 
test on 24 November 2017.

Levine was part of Britain’s 
4x400m team that competed at the 
2016 Rio Olympics. Clenbuterol is 
on the World Anti-Doping Agency’s 
prohibited list because it is deemed 
a performance-enhancing drug and 
can induce weight loss. Levine, an in-
door and outdoor European 4x400 
metre relay champion, has not raced 
since he broke his pelvis in a motor-
bike crash in Spain in January 2017, 
an accident which also involved 
compatriot James Ellington.

UKAD chief executive Nicole 

Sapstead said: all athletes must 
adhere to the principle of strict li-
ability, and are solely responsible 
for any substances found in their 
system. Levine is an elite athlete, 
who has competed at the Olympic 
Games, European and World 
Championships, and has received 
significant anti-doping education 
throughout his career. It is up to role 
models such as Levine to uphold the 
highest standards when it comes to 
anti-doping, ensuring they check all 
supplements thoroughly and are 
100 per cent certain they know 
that what they are consuming is 
not prohibited.
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Federal Minister for Finance Asad Umar chairing the meeting of the Economic Coordination Committee of the Cabinet at Cabinet 
Division, Islamabad on Tuesday. Photo: PID

US failures in Afghanistan

Pak can’t be held responsible
World acknowledges our role in the war against terrorism: FM Qureshi

ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi on Tuesday made it clear 
that Pakistan cannot be held respon-
sible for US failures in Afghanistan 
as Islamabad has been striving for 
a positive role in the Afghan rec-
onciliation process. Commenting 
on a tweet of US President Donald 
Trump, the foreign minister told a 
private television channel that the 
international community, including 
the United States, have acknowl-
edged Pakistan’s role in the war 
against terrorism.

Qureshi stated that the US 
would have faced more losses in 
Afghanistan, had Pakistan not pro-
vided its support and, in the process, 
incurred huge losses. He reiterated 
that Pakistan wants good diplomatic 

ties with the US but it is also nec-
essary to keep the record straight. 

The foreign minister also stated that 
Pakistan would formulate its foreign 

policy keeping in view its interest. 
He said that Pakistan was ready 
to listen to the concerns of the US 
administration.

Responding to a question, Qureshi 
stated that Pakistan desired posi-
tive engagement with India, how-
ever, the New Delhi government 
backtracked even after agreeing to 
a dialogue.

US President Donald Trump 
sparked off a Twitter spat with the 
Prime Minister Imran Khan, Monday 
evening when he reiterated the al-
legations he had levelled in a Fox 
News interview a day earlier. Trump 
accused Pakistan of “doing nothing” 
for the United States despite receiv-
ing billions of dollars in aid. He de-
fended his administration’s move to 
cancel financial aid to Pakistan.

Govt says no to tough 
IMF conditions

ISLAMABAD:

Pakistan on Tuesday refused to ac-
cept tough conditions laid down 
by the International Monetary 
Fund (IMF) for a financial bailout 
package. According to Geo News, 
Pakistan refused IMF conditions to 
further increase power tariffs, im-
position of more taxes and sharing 
details related to Chinese financial 
assistance.  Disagreement with 
IMF continues on certain issues 
which include an increase in elec-
tricity prices by 20 to 22 percent  
Asad Umar, finance minister, told 
reporters after concluding a meet-
ing with the visiting IMF team.

However, in a statement, the 
Finance Ministry said that posi-
tive engagement with the IMF 
will continue over the coming 
weeks to finalize the program. 
The IMF delegation led by Herald 
Finger, arrived in Islamabad on 
November 7, on a two week-long 
visit for talks on a financial pack-
age on request of the Pakistani 
government to help in address-
ing its balance of payment issue. 

Pakistan has approached the 
money watchdog for the second 
time during the last five years 
after the country faced serious 
financial challenges. It will be the 
22nd program since Pakistan and 
IMF relations began.

In a statement IMF said: there 
has been broad agreement on the 
need for a comprehensive agenda 
of reform and policy actions 
aimed at reducing the fiscal and 
current account deficit, bolstering 
international reserves, strength-
ening social protection, enhancing 
governance and transparency and 
laying the foundation for a sus-
tainable job-creating growth path.  

A day before the arrival of IMF 
team, Umar announced that 
Islamabad had overcome the bal-
ance of payment crisis with help 
from Saudi Arabia and China. On 
Monday, $1 billion of the $3 bil-
lion committed by Saudi Arabia 
was remitted to the State Bank of 
Pakistan while Pakistani authori-
ties said the remaining $2 billion 
will be received within a few days.US envoy summoned

ISLAMABAD: The Foreign Office on Tuesday summoned the United States 
charge d’affaires in Pakistan to lodge a protest over the unwarranted and 
unsubstantiated allegations made against the country by US President 
Donald Trump. Foreign Secretary Tehmina Janjua conveyed her govern-
ment’s disappointment on the recent tweets and comments by the US 
president and told the US charge d’affaires that such baseless rhetoric 
about Pakistan was totally unacceptable, a statement issued by the FO read. 
Rejecting the insinuations about Osama Bin Laden, the foreign secretary 
reminded the US charge d’affaires that it was Pakistan’s intelligence 
cooperation that provided the initial evidence to trace the whereabouts of 
OBL, it added. Foreign Secretary told the US charge d’affaires that no other 
country had paid a heavier price than Pakistan in the fight against terrorism. 
The US leadership had acknowledged on multiple occasions that Pakistan’s 
cooperation had helped in decimating the core al Qaeda leadership and 
eradicating the threat of terrorism from the region, FO further said.

Oil slips even as OPEC mulls cut
NEW YORK

Oil futures fell about 1 percent on 
Monday amid global oversupply 
worries, but losses were muted as 
investors eyed potential sanctions 
on Iran from the EU, a possible pro-
duction cut from OPEC and slightly 
bullish storage drawdown in US 
crude stocks.

Brent crude was down 70 cents a 
barrel at $66.06 at 4:37 p.m. GMT, 
having recovered from a session low 
at $65.27.

US crude futures traded 15 cents 
lower at $56.31 a barrel. EU foreign 
ministers endorsed a French govern-

ment decision to sanction Iranian 
nationals accused of a bomb plot 
in France, potentially allowing the 
measures to take effect across the 
bloc, three diplomats said. Potential 
sanctions from the EU would come 

as the US has granted waivers to 
some of Iran’s oil customers, mut-
ing the policy’s expected impact on 
global supplies.

The Organization of the Petroleum 
Exporting Countries, OPEC, led by 

Saudi Arabia, is pushing for the 
group and its partners to reduce 
output by 1 million to 1.4 million 
barrels per day to prevent a build-
up of unused fuel. Russian Energy 
Minister Alexander Novak said that 
Russia, which is not an OPEC mem-
ber, planned to sign a partnership 
agreement with the group, and that 
details would be discussed at OPEC’s 
Dec. 6 meeting in Vienna. For a cut to 
be successful in supporting the mar-
ket, they’re going to have to present 
a front that is not fractured and the 
chance of that is looking less and less 
likely as December 6 approaches, 

said Bob Yawger, director of energy 
futures at Mizuho in New York.

While a large cut would be sup-

portive of crude futures, clear sig-
nals from producers are needed to 
lift prices notably, Yawger said. 

OECD area economic growth slows
ANKARA : The economic growth of the Organization for Economic Co-
operation and Development (OECD) countries slowed in the third quarter of 
this year, the organization said on Tuesday. In this July-September, growth 
of real gross domestic product (GDP) in the OECD area was 0.5 percent, 
compared with 0.7 percent in the second quarter of this year. OECD’s 
provisional estimates showed that GDP contracted in Japan and Germany 
by 0.3 percent and 0.2 percent, respectively, among the world’s major seven 
economies.
GDP growth slowed marginally in the U.S. [to 0.9 percent, from 1 percent] 
and Italy [to 0 percent, from 0.2 percent], the organization said. Pointing the 
slight acceleration, OECD said the U.K. saw a 0.6 percent GDP growth in the 
third quarter of this year -- up from 0.4 percent -- and the French economy 
grew 0.4 percent, as the growth rate was 0.4 percent in April-June period. 

Emerging East Asia 
bonds can weather 
short-term risks: ADB

MANILA

Short-term risks continue to cast a 
shadow over emerging East Asia’s 
local currency bond markets, says 
the latest edition of the Asian 
Development Bank’s (ADB) Asia 
Bond Monitor released on Tuesday. 
However, the report added that 
they should be able to weather the 
challenges so long as the region’s 
policymakers remain vigilant. 
Short-term risks include general 
risk aversion toward emerging 
markets, faster-than-expected 
hikes in U.S. interest rates, and es-
calating global trade tensions, the 
report says.

According to the report, tighten-
ing liquidity conditions exacerbate 
the risk from the region’s rapid 
growth of private debt in recent 
years. Depreciation of regional 
currencies and capital outflows 
pose further risks to the region’s 
financial stability, the report said. 
Concerns about emerging markets 
are looming, but ultimately Asia’s 
strong fundamentals should attract 
investors back to the region’s local 
currency bond markets, said ADB 
Chief Economist Yasuyuki Sawada.

That said, the region’s policymak-
ers must closely monitor develop-
ments and keep up their guard 
against potential shocks, he added. 
The report showed emerging East 
Asia’s bond market expanded 4.3 
percent in the third quarter ver-
sus the second quarter to stand at 
12.8 trillion US dollars at the end 
of September. The growth rate was 
faster than the 3.2 percent pace 
seen in the second quarter, the re-
port said.

As of the end of September, the 
report said China had the largest 
bond market in emerging East 
Asia with 9.2 trillion U.S. dollars of 
bonds outstanding and 72 percent 
of the regional total, up 5.7 percent 
at the end of June.

US targets Iranian-Russian network 
over Syrian oil shipments

WASHINGTON 

The United States said on Tuesday 
it had moved to disrupt an Iranian-
Russian network that sent millions 
of barrels of oil to Syria and hundreds 
of millions of dollars to indirectly 
fund militant groups Hamas and 
Hezbollah. The complicated arrange-
ment, described by the U.S. Treasury 
in a statement, involved a Russia-based 
company run by a Syrian citizen that 
shipped Iranian oil to Syria with the 
aid of a Russian state-owned com-
pany. Syria then helped transfer hun-

dreds of millions of dollars in cash to 
Hezbollah, which functions as a politi-
cal party that is part of the Lebanese 
government and as a militia, as well as 
to Hamas, the Palestinian group that 
rules the Gaza Strip.

US officials said Russia facilitated the 
delivery of oil from Iran to Syria, and 
that a variety of mechanisms were 
used in an attempt to conceal the ship-
ments and oil-related payments.

The alleged arrangement shows how 
Russia has sought to undercut U.S. pol-
icy towards Syria, where Washington 

and Moscow back opposite sides of a 
civil war that began in 2011, as well as 
towards Iran, which the United States 
is seeking to isolate because of its nu-
clear and missile programs and sup-
port for militant proxies. Today we are 
acting against a complex scheme Iran 
and Russia have used to bolster the 
(Syrian President Bashar al-) Assad 
regime and generate funds for Iranian 
malign activity, US Treasury Secretary 
Steven Mnuchin said in a statement 
announcing sanctions on those it said 
were tied to the network.

European court 
to hear case on 
stopping Brexit

LONDON

The European Court of Justice will 
at the end of this month begin 
hearing a legal challenge brought 
by anti-Brexit campaigners to 
force the government to spell 
out how Britain could revoke 
its notice to leave the EU. The 
hearing comes after the British 
government was refused permis-
sion Tuesday to appeal to the UK 
Supreme Court over the case, 
amid growing calls for Prime 
Minister Theresa May to hold a 
second referendum on Brexit.


