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French President Emmanuel Jean-Michel Frédéric Macron

To create greater 
convergence, we need 
more integration

Islamabad: Prime Minister Imran Khan chairs meeting of Council of Common Interests at PM Office on Monday. Photo: PID

False assertions add insult 
to Pakistan’s injury
PM Imran fires back at Trump in scathing rejoinder

ISLAMABAD

Minutes after United States President 
Donald Trump’s provocative state-
ment on Twitter, Prime Minister 
Imran Khan on Monday said Pakistan 
had suffered enough while fighting 
US’s war and will now only do what 
is best for our people and our inter-
ests. Trump’s false assertions add 
insult to the injury Pak has suffered 
in US WoT in terms of lives lost & 
destabilised & economic costs. He 
needs to be informed abt historical 
facts. Pak has suffered enough fight-
ing US’s war. Now we will do what is 
best for our people & our interests, 
he tweeted in response to Trump’s 
tirade.

Trump triggered an angry retort 
from Islamabad after firing a fresh 
tirade against it on Sunday. He had 
said in a Fox News interview that 
they [Pakistan] don’t do a damn thing 
for us” even though Washington has 
given Islamabad billions of dollars in 
aid. Instead he accused Pakistan of 
sheltering Osama bin Laden, the al 
Qaeda kingpin who was killed in a 
covert raid by US forces in the gar-
rison city of Abbottabad in 2016. 

He repeated his rant today saying 
that his country has stopped paying 
Pakistan because they would take 
our money and do nothing for us.

Taking to Twitter once again, the 
US president said, they [Pakistan] 
were just one of many countries that 
take from the United States without 

giving anything in return. He said 
despite giving ‘billions of dollars’ 
to Pakistan, they never told us he 
[Osama bin Laden] was living there. 
Earlier in the day, Prime Minister 
Khan said the US president should 
do self-assessment instead of making 
Pakistan a scapegoat for its failures. 

The prime minister took to Twitter 
to put the records straight. He said 
the United States should do serious 
soul-searching to get to the reasons 
for its failures in Afghanistan despite 
the presence of tens of thousands of 
Nato and Afghan troops in the war-
ravaged country.

King Salman promises oil policy based on cooperation with other producers
RIYADH

Saudi King Salman bin Abdulaziz Al 
Saud assured on Monday that his 
country’s oil policy is based on coop-
eration and coordination with other 
oil producers, Al Arabiya reported.

He spoke about the oil produc-
tion at the inauguration ceremony 
of the third year of the 7th session 
of the Shura (Consultative) Council, 
highlighting keenness on a strategic 
partnership based on mutual ben-
efits and respects.

We are working to maintain the sta-
bility of oil markets to protect pro-
ducers and consumers, the king said.  
About the local affairs, he stressed 
that the Saudi citizens are the main 
driving force of development in the 
country, adding that development 
plans are achieving set goals at a sat-
isfactory rate.  The king also spoke 

about terrorism in the region, stat-
ing that the kingdom will continue 
to fight extremism and support a 
developmental approach.  He added 
that the Palestinian case will remain 
the number one priority “until the 
Palestinians get their rights.

In the Yemeni file, the king stated 
that Saudi Arabia’s involvement was 
not a choice, but a duty to confront 
the Houthi militias, saying the king-

dom supports a political solution in 
Yemen according to Security Council 
resolutions and the Gulf Cooperation 
Council initiative. The king also spoke 

about relations with Iraq, stating 
that the kingdom looks forward to 
continuing efforts to strengthen co-
operation with Baghdad. On Iran, 

the king said that the international 
community needs to put an end to its 
activities that threaten the stability 
and security of the region.

Russia to sign OPEC partnership deal
MOSCOW: Russia is planning to sign a partnership agreement with 
the Organisation of the Petroleum Exporting Countries (OPEC), Energy 
Minister Alexander Novak said on Monday. Novak said the deal would be 
discussed at  the OPEC December 6 meeting. 
On September 11, Novak said that he believed OPEC and their allies 
within the production cut alliance should ink an agreement on the 
group’s broader cooperation in December so that the new partnership 
format comes in force from January 1. It will be expedient to sign it in 
[…] early December so that it comes in force from January 1, Novak 
told newsmen. The group plans to institutionalise and make permanent 
their current alliance, which began in late 2016. The current production 
cut agreement, in force from January 2017, has envisaged the group to 
remove a combined 1.8 million b/d of crude from the market to help the 
market rebalancing. 

Oil prices climb but markets wary
SINGAPORE: Oil prices rose around 1 percent on Monday as traders 
expected top exporter Saudi Arabia to push producer club OPEC to cut 
supply toward year-end.  Despite that, market sentiment remains weak on 
signs of a demand slowdown amid deep trade disputes between the world’s 
two biggest economies, the United States and China. Front-month Brent 
crude oil futures were at $67.29 per barrel at 0259 GMT, up 53 cents, or 0.8 
percent, from their last close. The US West Texas Intermediate (WTI) crude 
futures, were up 71 cents, or 1.3 percent, at $57.17 per barrel. The market’s 
bullish radar is still waiting for OPEC+ to deliver a sizeable cut number, 
said Stephen Innes, head of trading for Asia-Pacific at futures brokerage 
Oanda in Singapore. The Organization of the Petroleum Exporting Countries 
(OPEC), de-facto led by Saudi Arabia, is pushing for the producer group 
and its allies to cut 1 million to 1.4 million barrels per day (bpd) of supply to 
adjust for a slowdown in demand growth and prevent oversupply. 

All possible 
assistance to SP 
Dawar’s heirs
ISLAMABAD: The family of martyred 
SP Tahir Khan Dawar on Monday 
called on Prime Minister Imran 
Khan, where they were assured of all 
possible assistance by the premier. 
SP Dawar, who went missing from 
Islamabad on October 26, was found 
dead in Afghanistan’s Nangarhar prov-
ince last week. He was laid to rest in 
Peshawar late Thursday after Afghan 
officials handed over his mortal re-
mains to a Pakistani delegation at the 
Torkham border. During the meeting, 
PM Khan prayed for the heightening of 
the stages of martyred police officer.

Prime Minister Imran Khan meets bereaved family of Shaheed 
SP Tahir Dawar at PM Office Islamabad on Monday. Photo: PID

Comprehensive national 
response must on hybrid 
conflicts: COAS

RAWALPINDI

The chief of army staff, General 
Qamar Javed Bajwa, has said that 
Pakistan is now faced with a ‘hybrid 
conflict’ which warrants a compre-
hensive national response. We are 
now confronting [a] hybrid conflict 
where focus is shifting to subver-
sion on religious, sectarian, ethnic 
and social issues. 

This needs a comprehensive 
national response, he said while 
addressing participants of the 
National Security Workshop-20 
at the General Headquarters on 
Monday.

We now have a greater respon-
sibility to ensure that our people, 
especially the youth, stay aware 
and steadfast against propaganda 
onslaught being launched through 
soft offensive, the military’s media 
wing, the ISPR, quoted the army 
chief as saying. It’s our time to rise 

and progress and we must grasp 
the opportunity achieved after 
countless sacrifice, Gen Qamar 
said. Pakistan had been subjected 
to various threats, especially dur-
ing the last two decades, the army 
chief said and went on to add that 
the nation and its armed forces are 
on a positive trajectory to defeat all 
threats facing the country.

Gen Qamar said the Pakistani 
nation and its armed forces have 
bravely and successfully stood up to 
these challenges and are on a posi-
tive trajectory to defeat it effectively. 
After a briefing on the security 
situation in Pakistan, challenges 
and response, the participants 
had an interactive session with the 
army chief. The National Security 
Workshop is an annual event at the 
National Defence University, where 
participants include representa-
tives from all segments of society.

UAE banks’ profit from 
US Fed rate rises

LONDON

Banks in the UAE are reaping the 
benefits of the US Federal Reserve’s 
three rate rises so far this year, with 
healthy increases in net interest in-
comes helping bolster profits. With 
the dirham pegged to the US dollar, 
the actions of the US central bank 
have a direct impact on interest 
rates charged by UAE banks.

The UAE Central Bank last in-
creased its repo rate by 25 basis 
points and raised interest rates 
on certificates of deposit on Sept. 
26 to bring it in line with the Fed’s 
earlier move. With another Fed 
rate hike potentially on the hori-
zon in December, analysts said the 
Gulf country’s banks could find it 
harder to keep ramping up the cost 
of borrowing for their corporate or 
individual clients. Due to ample 
liquidity in the system, supported 
by high crude prices, banks are 

struggling to pass the rate hikes to 
customers, said Chiradeep Ghosh, 
research analyst at Sico Bank in 
Bahrain.

The US Federal Reserve has hiked 
interest rates three times this year. 
It left rates unchanged in November 
but is likely to make another hike 
next month. We expect UAE banks 
to report only a modest (net interest 
margin) expansion, despite a likely 
three to four more Fed rate hikes 
by the end of 2019. In the last re-
ported quarter, UAE banks revealed 
increases in net interest income of 
varying degrees. Banks’ profitabil-
ity is typically driven by net inter-
est income, which accounted for 69 
percent of the UAE sector’s total net 
revenue in 2017, according to a Oct. 
3 Moody’s Investors Services report.

Dubai-headquartered Emirates 
NBD reported one of the largest in-
creases in interest income this year. 



Conservation of Biological Diversity

Pakistan has the privilege of having 
some of the world’s rarest plants 
and animals because it is an inter-
mediary area between Palearctic, 

Oriental and Ethopian zoogeographical 
zones. Pakistan is a state with rapid vari-
ations in altitude that affect wildlife and 
vegetation. 

In the northern hilly places, endangered 
snow leopard lives which is well-known for 
its dotted skin and survival abilities. In south 
region, the Indus Dolphin is a rife creature 
which is also facing threat of survival be-
cause of the construction along the Indus 
river. Waterfowl population stopovers the 
Indus wetlands in winter season and the 
Indus flyway is internationally considered 
the fourth key bird migration path. Kut, a 
rare plant type, is widespread in the alpine 
regions. Our country has another impor-
tant medicinal plant that is used as a car-
diac stimulant and a cure for hay fever and 
bronchial asthma. 

Pakistan has an extensive antiquity of 
human settlements. Mohenjodaro and 
Harrapa present signs of early societies from 
300 BC. Mankind survived in relative biologi-
cal harmony until the commencement of the 
20th century but human development has 
had a deleterious impact on the ecosystem 
in current years. Many kinds of animals and 
plants that were common at the start of cen-
tury have vanished. 

In last 50 years, a rapid increase in popu-
lation has been observed and a large area 
of land has been cleared for agriculture, in-

dustries and human settlements. The waters 
of the Indus and its tributaries have been 
tapped because of the construction of dams 
and irrigation systems. Actions have been 
taken to control the flooding in monsoon 
season and it has caused the reductions of 
thorn scrub, riverine bayous and forested 
parts in the flood plain. A large number of 
animals and plants are in danger because of 
the pollution, loss of habitat and over usage.

In Pakistan, initiatives have been taken to 
conserve the species and control the loss 
in this domain but this mechanism is not 
much effective in protecting the ecosys-
tems. A collaborative conservation strategy 
has been formulated as a combined effort 
of our country’s government and the World 
Conservation Union. 

Though, the protection of the biological leg-
acy of Pakistan is possible only by involving 
the local people and preserving their natu-
ral resources with the help of a sustainable 
consumption program. These programs can 
only be reinforced by spreading awareness, 
education and information regarding im-
portance of biological diversity. A sense of 
stewardship must be provided to the local 
people by encouraging them to sustain a 

healthy environment.
It is worth mentioning that the notion 

of an international convention on bio-di-
versity was conceived at a United Nations 
Environment Programme (UNEP) Ad Hoc 
Working Group of Experts on Biological 
Diversity in November 1988. The subse-
quent year, the Ad Hoc Working Group of 
Technical and Legal Experts was estab-
lished for the drafting of a legal text which 
addressed the conservation and sustainable 
use of biological diversity, as well as the shar-
ing of benefits arising from their utilization 
with sovereign states and local communities. 
In 1991, an intergovernmental negotiating 
committee was established, tasked with fi-
nalizing the convention’s text.

A Conference for the Adoption of the 
Agreed Text of the Convention on Biological 
Diversity was held in Nairobi, Kenya, in 1992, 
and its conclusions were distilled in the 
Nairobi Fund Act. The Convention’s text was 
opened for signature on 5 June 1992 at the 
United Nations Conference on Environment 
and Development (the Rio “Earth Summit”). 
By its closing date, 4 June 1993, the conven-
tion had received 168 signatures. It entered 
into force on 29 December 1993.

The convention also offers decision-mak-
ers guidance based on the precautionary 
principle which demands that where there 
is a threat of significant reduction or loss 
of biological diversity, lack of full scientific 
certainty should not be used as a reason for 
postponing measures to avoid or minimize 
such a threat. The Convention acknowledges 
that substantial investments are required 
to conserve biological diversity. It argues, 
however, that conservation will bring us sig-
nificant environmental, economic and social 
benefits in return.

Writer is Social Activist, Policy Analyst and 
Researcher
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Pakistan, Kazakhstan ties 
on the right track

With the changing global strategic milieu, Pakistan has several op-
portunities at its disposal especially in four broad gradients. The 
unfolding new realities in the region are providing new avenues 
to Pakistan to realize its true potential as regional hub for trade 

and economic cooperation.
In light of new realities, it is time to start a new page in the bilateral relations be-

tween Kazakhstan and Pakistan. Kazakhstan is interested to start a new page of 
cooperation with Pakistan due to unfolding new developments in the region. There 
is no doubt that both countries hold enormous significance for each other to have 
close political, economic and security relations. Both countries are important in terms 
of their potential in diversified field and can benefit from each other’s experience.

The two countries share common views on major regional and international is-
sues and cooperate closely in multilateral forums including the UN, SCO, ECO and 
OIC.  Kazakhstan-Pakistan relations are cordial and efforts are being made from 
both sides to turn these relations into a meaningful engagement. There are various 
avenues of mutual cooperation ranging from trade, political, culture, tourism and 
people to people contacts. During past few years many high level visits have taken 
place between the two countries and  both sides are working hand in hand in order 
to translate these visits into a sustainable partnership.

Kazakhstan is a biggest land-locked country in the Eurasian region. The country 
is blessed with a plethora of natural resources as well. The territory of Kazakhstan 
has historically been inhabited by Turkic nomads who trace their ancestry to many 
Turkic states such as Turkic Khaganate. Kazakhstan extends from the Caspian Sea 
in the west to the Altai Mountains at its eastern border with China and Russia. Its 
largest metropolis, Almaty, is a long-standing trading hub whose landmarks include 
Ascension Cathedral, a tsarist-era Russian Orthodox Church, and the Central State 
Museum of Kazakhstan, displaying thousands of Kazakh artifacts.

In recent past, both countries expressed their resolve to further reinforce bilateral 
trade, investment and build long-term economic cooperation. The visit, the two 
countries would cooperate in the field of energy such as oil and gas, civil nuclear 
cooperation and renewable energy.

Lively on a surprise trip to Abu Dhabi
DUBAI

Hollywood actress and style icon Blake Lively jetted into Abu 
Dhabi over the weekend to pay her equally famous heart-
throb husband, Ryan Reynolds, a visit as he shoots scenes for 
action movie 6 Underground. The pair were spotted at various 
locations across the city by excited fans while Reynolds posted 
photos of Lively and the crew enjoying dinner in Abu Dhabi on 
his Instagram stories. Reynolds, Latin actress Adria Arjona and a 
host of other famous faces will be in the city for 30 days to shoot 
scenes for the Netflix/Skydance Media film.

Arjona took to Instagram to post a series of snaps from the 
UAE, including shots of Dubai and Abu Dhabi. The star, who 
is best known for her role in the HBO television series “True 
Detective,” is joined in the film by actors Ben Hardy, Lior Raz, 
Mélanie Laurent, Corey Hawkins and Manuel Rulfo. There are 
more than 300 cast and crew in the country working under 
award-winning director Michael Bay, whose portfolio includes 
“Bad Boys,” “Armageddon,” the “Transformer” franchise and “The 
Rock.” The cast will shoot at four locations, including the Liwa 
desert, Abu Dhabi, Sharjah and Ras Al-Khaimah.

 “Shooting in Abu Dhabi is going to be one of the highlights of 
this production, although you’ll have to wait until the movie hits 
Netflix to find out why,” Reynolds said in a public statement last 
week. “We’ve only been here a few days so far, but the welcome 
from everyone has been amazing and I can’t wait to explore Abu 
Dhabi more.” The movie’s production team includes more than 
100 Abu Dhabi-based production specialists, who are working 
closely with media zone twofour54, which is providing produc-
tion services. This is just the latest in a string of blockbusters to 
use Abu Dhabi and the wider UAE as a location.

Others have included the comedy “War Machine,” starring Brad 
Pitt, in 2015. In a statement, Michael Bay said: “Abu Dhabi is a 
unique place to make a movie, with a lot of great looks.  It’s got 
the diversity and architecture I need in front of the camera, plus 
the professional facilities, crew and infrastructure to back it up.  
I’m very excited to be shooting here over the next few weeks.

A molecule for fighting 
muscular paralysis

GENEVA

Myotubular myopathy is a severe genetic 
disease that leads to muscle paralysis from 
birth and results in death before two years of 
age. Although no treatment currently exists, 
researchers from the University of Geneva 
(UNIGE), Switzerland, working in collabora-
tion with the University of Strasbourg, France, 
have identified a molecule that not only 
greatly reduces the progression of the disease 
but also boosts life expectancy in animal mod-
els by a factor of seven. Since the molecule 
known as tamoxifen is already used for breast 
cancer, the researchers hope to soon set up a 
clinical trial so that patients can be given the 
medication. You can read all about the results 
in the journal Nature Communications.

Myotubular myopathy is a severe genetic 
disease that weakens all the skeletal muscles 
from birth. Ninety percent of affected babies 

do not live to two years of age. The disease 
affects the X chromosome in one in 50,000 
male infants, begins Leonardo Scapozza, full 
professor at the School of Pharmaceutical 
Sciences at UNIGE’s Faculty of Science. Only 
boys are struck by myotubular myopathy, 
since the second X chromosome in girls gen-
erally compensates for the possible mutation 
of the first.

Although there is no existing treatment for 
this genetic defect, valuable research in gene 
therapy is currently underway. But it will 
take years before we can come to a conclu-
sion about how effective the clinical trials are, 
points out Olivier Dorchies, a researcher in 
the School of Pharmaceutical Sciences. That’s 
why we turned to a molecule that is already 
authorised for other treatments in humans, in 
the hope of finding a quicker way to counter 
this life-threatening disease.

VR simulation of a super massive black hole
NIJMEGEN

The black hole at the centre of our galaxy, 
Sagittarius A*, has been visualized in virtual 
reality for the first time. Scientists at Radboud 
University, The Netherlands and Goethe 
University, Germany used recent astrophysi-
cal models of Sagittarius A* to create a series 
of images that were then put together to cre-
ate a 360 degree virtual reality simulation of 
the black hole, that can be viewed on widely 
available VR consoles. The authors suggest 

that this virtual reality simulation could be 
useful for studying black holes.

Jordy Davelaar, corresponding author, said: 
our virtual reality simulation creates one of 
the most realistic views of the direct sur-
roundings of the black hole and will help 
us to learn more about how black holes 
behave. Traveling to a black hole in our life-
time is impossible, so immersive visualiza-
tions like this can help us understand more 
about these systems from where we are. The 

authors also suggest that the virtual reality 
simulation could help encourage the general 
public, including children, to take an interest 
in astrophysics.

Davelaar said: the visualizations that we 
produced have a great potential for outreach. 
We used them to introduce children to the 
phenomenon of black holes, and they really 
learned something from it. This suggests that 
immersive virtual reality visualizations are 
a great tool to show our work to a broader 

audience, even when it involves very compli-
cated systems like black holes.”

Heino Falcke, Professor at Radboud 
University adds: we all have a picture in our 
head of how black holes supposedly look, 
but science has progressed and we can now 
make much more accurate renderings -- and 
these black holes look quite different from 
what we are used to. These new visualiza-
tions are just the start, more to come in the 
future.

Afsheen ZeeshAn

The convention also offers 
decision-makers guidance based 
on the precautionary principle 
which demands that where 
there is a threat of significant 
reduction or loss of biological 
diversity, lack of full scientific 
certainty should not be used 
as a reason for postponing 
measures to avoid or minimize 
such a threat
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OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 96.5 97.5

 Bahrain Dinar 356 358

 Canadian Dollar 100.5 102.5

 China Yuan 19.25 19.4

 Danish Krone 20.3 20.6

 Euro 152.25 152.75

 Hong Kong Dollar 17.05 17.3

 Indian Rupee 1.81 1.88

 Japanese Yen 1.17 1.20

 Kuwaiti Dinar 440 442.5

 Malaysian Ringgit 31.85 32.2

 NewZealand $ 91.5 92.2

 Norwegians Krone 15.7 15.95

 Omani Riyal 348 350

 Qatari Riyal 36.7 37.05

 Saudi Riyal 35.5 36

 Singapore Dollar 96.5 97.5

 Swedish Korona 14.7 14.95

 Swiss Franc 133.4 134.3

 Thai Bhat 4 4.1

 U.A.E Dirham 36.45 36.8

 UK Pound Sterling 171.5 173

 US Dollar 133.9 134.6

Ivanka supports 
Headscarf rule for 
Senators

WASHINGTON

The Democrats are looking to change a rule ban-
ning hats in Congress to accommodate mem-
bers who wear religious headwear and Ivanka 
Trump is conveniently in support. Important rule 
change for Congress to make the first daughter 
and senior White House advisor tweeted early 
Monday morning.

Democratic lawmakers are arguing that the 
longtime ban on hats from the House chamber 
is outdated. This year, Democrat Ilhan Omar 
from Minnesota became one of the first Muslim-
American women ever elected to Congress, along 
with Michigan’s Rashida Tlaib, and the first 
Somali-American.

Omar, who would also be the first member 
of Congress to wear a headscarf, co-authored 
the proposal along with Democratic Leader 
Nancy Pelosi and incoming Rules Chairman Jim 
McGovern. Omar was born in Somalia and came 
to the US as a refugee.

The new class of Democrats is also looking 
to create an independent diversity office. Once 
again, Ivanka’s message smacks of paying lip 
service to women’s empowerment. We can’t 
help but remember that she said nothing when 
President Donald Trump announced a travel 
ban on seven Muslim-majority countries and 
has not said or done anything about the issue 
since. Instead, she took this selfie with Jared as 
the country erupted in protests over the execu-
tive order.

Marilyn Monroe’s Golden 
Globe sells for $250k

HOLLYWOOD

The award statue for World Film Favourite Female 
from the Hollywood Foreign Press Association 
made history as the highest selling Golden Globe 
sold at an auction. Monroe’s raven black two-seater 
1956 Ford Thunderbird, auctioned for the first time, 
went under the hammer for $490,000 (£381,000) 
at Icons & Idols. Monroe was pictured driving in the 
car with her husband, the playwright Arthur Miller, 
just after their wedding in June 1956.

The silver screen legend owned the vehicle for six 
years until just before her death in 1962.

Darren Julien, president of Julien’s Auctions, said 
the car was not only part of automotive history 
but comes with an aura of glamour, romance and 
tragedy of a true Hollywood legend. Monroe gave 
the Thunderbird to the son of her acting coach, Lee 
Strasberg. in 1962. The current owner, who wishes 
to remain anonymous, traced the vehicle through 
registration and other documents.

A fashion icon and one of the top-billed actresses 
of the 1950s, Marilyn Monroe continues to be con-
sidered one of the most popular entertainment, 
lifestyle and culture icons of all time. Take a look at 
vintage pictures of the gorgeous actress. (Pictured) 
During a shoot for The Asphalt Jungle (1950). The 
car has undergone restoration but it still features 
many of its original parts. A copy of Playboy’s first 
edition Monroe on the cover and signed by pub-
lisher Hugh Hefner sold for $32,000, along with a 
number of other valuables owned by the actress.  

Profit-taking drags index 
lower amid thin volumes
Benchmark index decreases 307.98 points to settle 
at 41,352.77

KARACHI

The stock market lost ground on 
Monday amid low trading volumes 
because of a lack of positive triggers.  
Following a brief open in the positive 
zone, the KSE-100 index immediately 
dropped 320 points as selling pressure 
emerged. Investors resorted to profit-
taking as they waited for the release 
of $1 billion by Saudi Arabia under the 
financial assistance package. 

Additionally, market participants 
were also looking at developments 
in the UAE as Prime Minister Imran 
Khan was on his second trip to the Gulf 
country. However, no announcement 
regarding financial assistance damp-
ened the overall mood. US President 
Donald Trump’s anti-Pakistan com-
ments also kept the market under 
pressure. At the end of trading, the 
benchmark KSE 100-share Index re-
corded a decrease of 307.98 points or 
0.74% to settle at 41,352.77.

Overall, trading volumes decreased 

to 176.4 million shares compared 
with Friday’s tally of 201.5 million. 
The value of shares traded during the 
day was Rs6.95 billion. Shares of 361 
companies were traded. 

At the end of the day, 142 stocks 
closed higher, 204 declined and 15 
remained unchanged. Lotte Chemical 
XD was the volume leader with 18.8 
million shares, gaining Rs0.01 to 
close at Rs19.96. It was followed by 
Siddiqsons Tin Plate with 14.9 mil-
lion shares, gaining Rs0.89 to close 
at Rs21.11 and Dost Steels with 13.7 
million shares, gaining Rs0.82 to close 

at Rs6.92. Foreign institutional inves-
tors were net sellers of Rs576.5 mil-
lion worth of shares during the trading 
session, according to data compiled 
by the National Clearing Company of 
Pakistan.

The benchmark KSE-100 traded 
under pressure as investors took 
profit amid a lack of triggers and low 
volumes. Financial and cement stocks 
took the lead with MCB Bank (-1.93%), 
Habib Bank (-1.77%), Maple Leaf 
Cement (-3.84%) and DG Khan Cement 
(-2.79%) collectively contributing 101 
points to the market’s decline.

International Olympic Committee

Sheikh Ahmad steps aside from IOC
GENEVA

World sport powerbroker Sheikh Ahmad 
al-Fahad al-Sabah said he was temporar-
ily stepping aside from his International 
Olympic Committee duties on Monday. 

Sheikh Ahmad said he would put his 
work with the IOC on hold until he had 
been investigated by the body’s ethics 
commission. Sheikh Ahmad has today de-
cided to step aside temporarily from his 
roles and responsibilities as an IOC mem-
ber and chairman of Olympic Solidarity 
Commission, pending the outcome of an 
IOC Ethics Commission hearing, said a 
statement from his office.

The Sheikh is a long-time IOC mem-
ber who is close to the body’s president 
Thomas Bach, and also head of the pow-
erful Association of National Olympic 
Committees (ANOC), and chair of the 
Olympic Solidarity Commission in charge 
of distributing millions of dollars to help 
athletes. The Sheikh has every confi-

dence and trust in the Swiss courts and 
IOC Ethics Commission’s impartial due 

processes and that he will be completely 
exonerated.

ATP Finals
Zverev ousts 
Djokovic to win 
title

LONDON

Alexander Zverev stunned world 
number one Novak Djokovic in 
straight sets to win the season-
ending ATP Finals and earn the 
biggest victory of his career. 
Djokovic, 31, was the heavy fa-
vourite to win a sixth finals title 
but was outclassed 6-4 6-3 by the 
German. Zverev, the third seed, 
broke Djokovic for a 5-4 lead in 
the first set, then served three big 
aces to take the set.

The 21-year-old continued to 
dominate in the second and sealed 
a memorable victory as Djokovic 
faltered.

I’m unbelievably happy. 
Obviously it is the biggest title I 
have ever won, said Zverev, who 
took home about £2m in prize 
money. How I played today, how 
I won it, for me it’s just amazing. 
He had lost to Djokovic in straight 
sets in the round-robin stage but, 
after beating Roger Federer in 
Saturday’s semi-finals, produced 
a more confident performance to 
stop the Serb equalling Federer’s 
haul of end-of-season titles.

Zverev missed his first champi-
onship point before hitting a sen-
sational backhand down the line 
for victory, falling to the court in a 
mixture of disbelief and celebra-
tion as Djokovic jumped over the 
net to congratulate him.

Saudi Arabia: SABIC, NCB to 
finance small businesses

LONDON

The National Commercial Bank 
(NCB) has signed a memorandum 
of understanding with the Saudi 
Basic Industries Corporation 
(SABIC) to help boost the financ-
ing of small and medium enter-
prises (SMEs). 

The move will help develop local 

industries through financing and 
refinancing entrepreneurs, Asharq 
Al-Awsat newspaper reported.

The agreement will enable 
entrepreneurs and small and 
medium enterprises (SMEs) 
to obtain support and funding 
from NCB at preferential rates. 
In addition, NCB will provide 

other services, including training 
and educational and awareness 
courses.

 NCB, also known as Al-Ahli 
Bank, recently organized three 
workshops geared toward 
SMEs, covering areas such as 
credit approvals, financing and 
trade.

Japan, S Korea to resume 
Iran oil imports from Jan

TOKYO/SEOUL

Refiners in Japan and South Korea are looking to re-
sume Iranian oil imports from January after receiving 
waivers from US sanctions on Tehran, sources familiar 
with the matter said. 

The unexpected resurgence in Iranian oil imports 
due to the waivers has helped push spot prices for 
Middle East crude and condensate to their lowest 
in more than a year. The United States in November 
granted exemptions to eight countries, allowing 
them to import some Iranian crude for another 180 
days. 

The Hague Judo Grand Prix

Clash of the titans on thrilling last day

HAGUE

It was a clash of the titans on an 
exciting third and final day of The 
Hague Judo Grand Prix 2018, with 

the home audience thrilled by a 
string of spectacular contests in 
the higher weight divisions. Our 
May of the Day was former World 

Number 1 Aleksandar Kukolj of 
Serbia. Kukolj had a stellar day, 
producing some spectacular judo 
to reach the -90kg final.

A massive uchi mata, and a ko-
soto gake attack saw off Alexander 
Roslyakov of Russia. Then a per-
fectly timed foot sweep ended 
Frazer Chamberlain’s run, and 
an uchi mata got the better of 
Belgium’s Joachim Bottieau. In 
the final Kukolj would meet cur-
rent World Champion Nikoloz 
Sherazadishvili, who had been on 
fire all day.

A dazzling display of ippon judo 
had seen Sherazadishvili slice 
through the category, living up to 
the mantle of World Champion. An 
uki goshi that flattened Russian 
Said Emi Zhambekov and his 
trademark uchi mata against 
Aatu Laamanen of Finland were 
the highlights of his preliminary 
round fights. And it was decided 
by a moment of brilliance from the 
Serbian. Kukolj expertly wheeled 
the World Champion over his out-
stretched leg to score and claim 
top spot in The Hague.
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Pakistan receives $1b 
from Saudi Arabia
Remaining $2 billion to arrive in the next few 
days: SBP

KARACHI

A spokesperson from the State 
Bank of Bank (SBP) confirmed 
on Monday that Pakistan had 
received $1 billion from Saudi 
Arabia as part of the $3bil-
lion pledged by the kingdom to 
Islamabad as balance of payment 
support.  The spokesperson added 
that the remaining $2 billion was 
expected to arrive in Pakistan in 
the next few days. The funds from 
Saudi Arabia will be reflective on 
November 29 when SBP releases 
its weekly figures for foreign ex-
change reserves. 

A statement from the Prime 
Minister’s Office last month said 
Saudi Arabia had agreed to de-
posit $3 billion for a period of 
one year as balance of payment 
support. A one-year deferred 
payment facility for import of oil, 
up to $3 billion would also be pro-
vided with this arrangement being 

in place for three years. The devel-
opment came after Prime Minister 
Imran Khan visited Riyadh where 
he attended the Future Investment 
Initiative conference and met with 
King Salman bin Abdul Aziz and 
Saudi Crown Prince Mohammad 
bin Salman. 

Meanwhile the ongoing talks 
between the government and 
International Monetary Fund 

(IMF) regarding financial pack-
age has entered into final phase.  
The officials of Federal Board of 
Revenue (FBR), State Bank of 
Pakistan (SBP) and Finance min-
istry were making dialogue with 
IMF officials.  Sources stated that 
IMF team would finalize its rec-
ommendation till November 22 
and after this implementation on 
financial package would be made. 

Sources stated that government 
has turned down IMF’s condition 
of present minibudget again. They 
said that IMF has set even stricter 
conditions for Pakistan to imple-
ment in exchange for a bailout 
package. 

Some of the major conditions 
include imposition of more taxes, 
further reduction in the rupee 
value as well as a tighter monetary 
policy. Sources stated that condi-
tions associated with a loan will 
include some harsh measures.

Any misadventure 
to be responded 
befittingly: DG ISPR

RAWALPINDI

DG ISPR Maj Gen Asif Ghafoor af-
firmed on Monday that Pakistan 
looks for peace yet any misadven-
ture shall be responded befittingly. 
Addressing the situation along the 
Line of Control, the military spokes-
person apprised a delegation of 
journalists from Gilgit-Baltistan, 
Azad Jammu and Kashmir and 
Hazara Division about the situation 
along the LoC and Indian Ceasefire 
Violations deliberately targeting in-
nocent civilians.

Elaborating further, the DG main-
tained that despite restricted lib-
erty of action for response to Indian 
fire due to the presence of our 
Kashmiri brethren on both sides 
of LoC, Indian fire is effectively re-
sponded focusing on Indian posts, 
adding that the Pakistan Army ex-
ecutes the job professionally and 
responsibly. In the meeting, jour-
nalists shared their feedback on 
the security situation and develop-

ment projects undertaken by the 
Pakistan Army.

On September 22, responding 
to Indian army chief’s provocative 
statement, DG Ghafoor said that 
Pakistan is a nuclear power and its 
desire for peace should not be mis-
construed as weakness. The chief 
military spokesperson added that 
Pakistan is a peace loving country 
and has played unparallel role as 
forces of peace in the region.

The journalists shared their feed-
back on the security situation and 
development work undertaken 
by Pakistan Army. DG ISPR Major 
General Asif Ghafoor apprised them 
of the situation along the Line of 
Control (LoC) and Indian cease-
fire violations (CFV) deliberately 
targeting innocent civilians, the 
statement said. He further said that 
Pakistan looks for peace yet any 
misadventure shall be responded 
to befittingly, the ISPR statement 
added. 

Brexit withdrawal deal agreed in full: PM May
LONDON  

Britain’s deal for withdrawing from 
the European Union has been agreed 
in full, Prime Minister Theresa May 
said on Monday, amid pressure from 
eurosceptics for last-minute changes. 
The withdrawal agreement has been 
agreed in full, subject of course to 
final agreement being reached on the 
future framework [for Britain’s post-
Brexit relations with the EU], May 
said in a speech to business leaders.

May was speaking after weekend 
reports that five members of her 
Conservative cabinet still wanted 
her to negotiate changes to the with-
drawal deal, and that an agreed 21-
month transition after Britain leaves 
the EU in March could be extended 
by up to two years. She said the deal 
‘fulfils the wishes of the British peo-
ple as expressed in the 2016 [Brexit] 

referendum’ and would give them 
control over the immigration of EU 
citizens.

‘It will no longer be the case that 
EU nationals, regardless of the skills 
or experience they have to offer, can 

jump the queue ahead of engineers 
from Sydney or software develop-
ers from Delhi,’ May told an annual 
conference of the Confederation of 
British Industry (CBI), which repre-
sents some 190,000 businesses.

New immigration rules for EU citi-
zens must ‘command the confidence 
of the public by putting them in con-
trol of who comes here,’ she added. 
May said the withdrawal agreement 
and a political declaration outlining 
the principles of the future relation-
ship ‘represent a decisive break-
through, but they are not the final 
deal.’ 

 ‘We now have an intense week of 
negotiations ahead of us in the run-
up to the special European Council 
on Sunday,’ she said, adding that she 
expected those talks to focus on the 
future relationship.

‘I am confident that we can strike 
a deal at the council that I can take 
back to the House of Commons,’ 
May said, referring to parliament’s 
main elected house. Conservative 

eurosceptics and Northern Ireland’s 
Democratic Unionist Party, whose 10 
lawmakers prop up May’s minority 
government, have demanded that 
she change her Brexit plan or face 

them voting against it. 
May suggested on Friday that law-

makers should vote individually, 
rather than with their parties, amid 
speculation that she will try to rely 
on opposition Labour lawmakers to 
win a vote on the deal.

In her speech on Monday, May said 
the final stage of Brexit ‘was always 
going to be the toughest.’  ‘But we 
have in view a deal that will work 
for the UK,’ she said ‘And let no one 
be in any doubt: I am determined to 
deliver it.’  

 Conservative eurosceptics are also 
attempting to force a confidence vote 
in her leadership.

About 25 Conservatives have an-
nounced that they have written to 
the party’s parliamentary commit-
tee to request a no-confidence vote 
in the prime minister. 

China approves 
$8.3 b Xinjiang 
airport 
expansion  
BEIJING: China’s state planner 
on Monday approved a 42.1 
billion yuan (S$8.3 billion) 
airport expansion project 
in Urumqi, capital of the far 
western region of Xinjiang, a 
key hub in China’s Belt and 
Road Initiative. Construction 
will run through 2030 when the 
expanded airport is expected 
to handle 63 million passengers 
and 750,000 tonnes of cargo a 
year, the National Development 
and Reform Commission said 
in a statement. The expansion 
includes construction of two 
additional runways.
The investment value is more 
than half of what China is 
spending on Beijing’s new 
mega-airport project - Daxing 
International Airport - that 
costs 80 billion yuan and will 
serve 72 million passengers 
a year by 2025. Oil- and 
mineral-rich Xinjiang has seen 
infrastructure construction 
spring up across the region in 
recent years, as it is considered 
by China to be a key node in 
President Xi Jinping’s Belt and 
Road Initiative. 

A delegation of Journalists from Gilgit Baltistan, Azad Kashmir and Hazara Division in a group photo with DG ISPR

GCC states to meet in 
Riyadh in December

MOSCOW

All members of the Cooperation 
Council for the Arab States of the 
Gulf (GCC), including Qatar, will 
attend the upcoming summit in 
Riyadh in December, local media 
reported, citing Kuwaiti Deputy 
Foreign Minister Khalid al-Jarallah. 
The deputy foreign minister also 
expressed hope that the upcoming 
meeting will help to ease tensions 
on the peninsula as Kuwait has long 
been trying to mediate the crisis, 
according to the Al-Khaleej media 
outlet.

Last year, a two-day GCC sum-
mit ended within hours of its start 
in Kuwait without any progress 
being made on the Qatar diplo-
matic row. Leaders of Saudi Arabia, 
Bahrain, Oman and the United Arab 
Emirates (UAE) refused to visit the 
summit because of their tense rela-
tions with Qatar. Instead, the states 
were represented at the level of 
foreign or deputy prime ministers.

Qatar has been under a diplo-
matic and economic blockade 

since last June, when the United 
Arab Emirates, Saudi Arabia, Egypt 
and Bahrain cut off diplomatic re-
lations and communication with 
Doha, accusing it of supporting 
terrorism and interfering in their 
internal affairs. Qatar has refuted 
the allegations.

$3b
for a period of one year as balance 
of payment support by Saudi 
Arabia, who had agreed to de-
posit, a statement from the Prime 
Minister’s Office last month

Brexit Deal ‘Fair and Balanced’: EU
BRUSSELS: EU Brexit Negotiator Michel Barnier told a news conference after 
briefing 27 national EU ministers that in general, they approved of the draft 
divorce agreement reached last week.  We are in fact at a decisive moment in 
this process, no one should lose sight of the progress that has been achieved 
in Brussels and in London. Globally speaking, the deal is fair and balanced. In 
particular, member states support the draft withdrawal agreement. The EU side 
will still have to decide the internal process for agreeing to extend the transition 
period, Barnier said. The national ministers of the remaining 27 members of the 
European Union support the draft Brexit deal recently agreed by the negotiators 
and backed by the UK Cabinet, Chief EU Negotiator for Brexit Michel Barnier told a 
press conference.  I have just debriefed ministers of the EU on the agreement that 
we reached last week at the negotiators level and the draft withdrawal agreement 
as well as the outline of the political declaration on the future relationship. 


