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Saudi Arabian Crown Prince Muhammad Bin Salman

Vision 2030 is about a lot of 
big opportunities, so Aramco 
is one of them, Neom 

another opportunity

President Dr. Arif Alvi addressing delegation of lawyers at Governor House Lahore on Saturday. Photo: PID

A day-long visit

PM Khan to meet 
top UAE leadership
Bilateral, regional, global issues to be discussed 
with crown prince

ISLAMABAD

Prime Minister Imran Khan will 
travel to the United Arab Emirates 
on tomorrow for a day-long visit dur-
ing which he will meet the country’s 
top leadership, the Foreign Office has 
announced. 

The premier will undertake the visit 
at the invitation of Sheikh Mohammed 
bin Zayed bin Sultan Al-Nahyan, the 
Abu Dhabi Crown Prince and Deputy 
Supreme Commander of the UAE 
Armed Forces.

Matters of bilateral, regional and 
global interest will be discussed in the 
meeting between the prime minister 
and the crown prince, the FO state-
ment said.  Khan will be accompanied 

on the trip by the ministers for foreign 
affairs, finance, petroleum and power 
and the adviser to the prime minister 
on commerce. According to the FO, 
the prime minister will also hold a 
meeting with Sheikh Mohammed bin 
Rashid Al Maktoum, the Vice President 
and Prime Minister of UAE.

The premier’s latest visit to the UAE 
comes on the heels of increased bilat-
eral contacts aimed at forging closer 
economic, trade and investment rela-
tions between the two countries in 
areas of common interest. Khan had 
first visited Emirates in September 
following his election as the prime 
minister a trip during which he met 
the Abu Dhabi crown prince. The trip 

was followed by a visit to Pakistan by 
a UAE delegation comprising CEOs/
senior officials of major companies 
including Mubadala Petroleum, ADIA 
(Sovereign Wealth Funds), Etisalat, DP 
World, Dubai Investment Authority, 
Emaar Properties, Aldahra Agriculture 
and Abu Dhabi Fund for Development.

The areas identified for cooperation 
during the discussions included agri-
culture, agricultural exports, fruit and 
vegetables, food processing industry, 
energy, housing, water etc., Foreign 
Minister Shah Mehmood Qureshi had 
revealed at the time. The UAE side had 
also expressed interest in the estab-
lishment of an oil refinery and a state-
of-the-art energy terminal in Pakistan.

Security situation to 
be further improved in 
Karachi: COAS

KARACHI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa, Saturday, 
said that Karachi is the engine of 
national economy and deserves 
even better security environment, 
so that positive business trajectory 
is maintained.

General Qamar Javed Bajwa said 
this while visiting the headquar-
ters of Pakistan Rangers Sindh in 
Karachi on Saturday, according to 
a statement issued by the Inter-
Services Public Relations (ISPR). 
DG Rangers Sindh gave detailed 
briefing about security situation 
of the Province including law and 
order of Karachi. 

COAS appreciated efforts of PR 
Sindh and all other law enforcing 
agencies for improved security en-
vironment. COAS said that Karachi 
is engine of national economy and 

we shall further improve its secu-
rity environment so that positive 
business trajectory is maintained. 
Commander Karachi Corps 
Lieutenant General Humayun Aziz, 
accompanied COAS.

The Sindh Rangers director gen-
eral gave detailed briefing about 
security situation in Sindh, in-
cluding the law and order in the 
provincial capital. The army chief 
appreciated efforts of the Sindh 
Rangers and all other law enforce-
ment agencies for improved secu-
rity environment in the port city. 

Karachi is the engine of national 
economy and we shall further 
improve its security environ-
ment so that positive business 
trajectory is maintained, said Gen 
Qamar. Karachi Corps Commander 
Lieutenant General Humayun Aziz 
accompanied the army chief.

APEC Summit focuses on US-China trade row, globalisation
PORT MORESBY

Rife disagreements dominate the ongoing sum-
mit of the Asia-Pacific Economic Cooperation 
(Apec) here, as the US and its allies, on the one 
hand, and China and its close economic part-
ners, on the other, clashed over trade, invest-
ment, and security in the region.

Members of the Asia-Pacific Economic 
Cooperation (Apec) have engaged in heated 
discussions over the future of global and re-
gional trade during the ongoing forum in Papua 
New Guinea. During Saturday’s meetings, re-
gional leaders expressed their concern over the 
disagreements between the US and China on 
bilateral trade, investment, and security issues.

Prime Minister of Malaysia Mahathir 
Mohamad expressed his skepticism over the 
challenges of globalization and regional integra-
tion, saying a removal of trade barriers have 
left behind many of the region’s economies. 
However, representatives from Australia, China, 
and Russia voiced their objections to what they 
see as protectionism.

Malaysia’s Mohamad said globalization has 
fuelled inequality across emerging markets, 
warning of the possible destructive effects of in-

tegration processes to core regional industries. 
The benefits of free and fair trade and economic 
integration have been ruptured, exemplified by 
Brexit and trade wars between major econo-
mies, the Malaysian Prime Minister said. The 
trade war between the US and China has am-
plified further the disruption to our trade and 
commerce.

His comments echoed the remarks made by 
US Vice President Mike Pence, who suggested 
free trade has gone too far and has promoted 
malicious trade practices in countries enjoy-
ing a certain competitive advantage such as un-
limited cheap labour. Pence said the US would 
keep its tariffs on China until Beijing addresses 
the concerns outlined in Washington’s recent 

trade probes under the Sections 232 and 301. 
However, some Apec leaders see America’s 
actions as harmful protectionism. Albeit the 
Trump administration has reaffirmed its com-
mitment to free, but fair, trade, Australian Prime 
Minister Scott Morrison is not impressed.

Our efforts must be about persuading and 
convincing our peoples again about the do-
mestic benefits, PM Morrison said. Morrison 
stressed globalisation has helped ease the 
issue of poverty in their-world countries, say-
ing new jobs brought by manufacturing indus-
tries off-shored from the advanced economies 
have helped improve the well-being of local 
populations across the poorest areas of the 
Asia-Pacific.

The Australian PM also blasted what appears 
to be the questionable effects of US monetary 
policies to the emerging markets, saying US 
President Donald Trump and his team have 
sparked financial volatility across the third 
world by trying to protect the American 
workers. 

We are witnessing a rising tide of trade pro-
tectionism along with financial volatility in 
some emerging economies, Morrison said. 

WTO needs 
overhaul, not 
dissolution: 
Russia

PORT MORESBY: Russian Prime 
Minister Dmitry Medvedev on 
Saturday noted the need to 
renovate the WTO, suggesting 
that this should not bring a fall in 
its influence or the collapse of the 
organization. Just like many other 
countries, we acknowledge that 
the organization [WTO] indeed 
needs to be renovated but this 
should not imply a decrease in 
its influence, undermining the 
basic principles of its work or its 
dissolution which might mean 
the collapse of civilized trade, 
Medvedev said at an APEC 
Summit. The Asia Pacific Free 
Trade Area should be created only 
on the basis on the WTO norms, 
Medvedev pointed out, calling 
on joint efforts to increase the 
effectiveness of the WTO and its 
regulatory role in global trade.  We 
hope that the Asia Pacific energy 
sector will develop on the basis of 
market principles and without any 
illegitimate unilateral restrictions, 
Medvedev said. 

China cuts US bond investments by $14b
BEIJING: The developments come amid the US-Chinese trade row 
which broke out after President Donald Trump slapped tariffs on some 
Chinese imports in order to fix the $500 billion bilateral trade deficit. 
Since then, the two sides have exchanged few rounds of import duties 
on each other despite attempts to resolve the conflict via dialogue. 
China’s holdings of US Treasury bonds in September totalled 1.151 
trillion US dollars in September, plummeting by 13.7 billion dollars 
from the previous month; even so, Beijing remains the largest foreign 
buyer of the US bonds, according to statistics released by US Treasury 
Department. 

Ukraine to ensure 
Pakistani traders’ 
access to its 
markets

SARGODHA

Ambassador of 
Ukraine to Pakistan 
Volodmyre 
Lakomov has said 
that the major 
areas of trade be-
tween Ukraine and 

Pakistan are agriculture products 
and Ukraine government is trying 
its level best to ensure access of 
Pakistani traders into the Ukraine 
markets. He said this in a meet-
ing with Senior Vice Chairman 
Sargodha Chamber of Commerce 
and Industry, Hassan Yousuf here 
on Saturday. The ambassador 
said oranges of Pakistan are very 
famous in Ukraine and forty-five 
metric Ton oranges had been ex-
ported from Pakistan to Ukraine 
last year.



PM Imran’s visit cements Pak-Saudi Arabia ties

The recent visit of Prime Minister 
Imran Khan has further cemented 
the deep rooted brotherly rela-
tions between Pakistan and Saudi 

Arabia. Amid fiscal crunch, Saudi Arabia has 
emerged as a savior of Pakistani economy 
by extending generous financial assistance 
in the form of package. This development 
demonstrates the coercive diplomacy and 
political vision of the Prime Minister which 
has dragged Pakistan almost out of finan-
cial crisis.  Saudi Arabia is selfless friend of 
Pakistan that stands firmly with Pakistan in 
every difficult time and provides assistance 
generously. Pakistan is proud of its exem-
plary friendship with Saudi Arabia.

Prime Minister Imran Khan has full realiza-
tion about the Saudi Arabian generous help 
for Pakistan in the past because Saudi Arabia 
has always extended generous financial as-
sistance to almost every Pakistani govern-
ment in the past whenever it was needed 
either in the form of provision of oil on de-
ferred payments or foreign exchange as gift. 
Moreover, Saudi Arabia has also special aid 
agency for Pakistan which conducts several 
projects of social welfare nature especially 
in remote and far flung less developed areas.

The long term and brotherly relations be-
tween Pakistan and Saudi Arabia are based 
on respect and affection of the people of 
both the countries for each other. Pakistan 
and Saudi Arabia share common faith, cul-
ture, history and heritage. Pakistan and Saudi 
Arabia have commonality of views on re-
gional and global issues and both the friends 

have always supported each other at regional 
and international forums. Parliament of 
Pakistan has also remained in the forefront 
to cement the brotherly relations. 

However, the need to further strengthen the 
existing relations based on brotherhood and 
fraternity.  The honour and warm welcome 
extended by the Saudi Arabia Government 
and people to the Prime Minister of Pakistan 
Imran Khan during his recent visit to Saudi 
Arabia will prove milestone to further 
strengthen the bilateral relations.  The re-
lief package given by Saudi Government to 
overcome the financial crises in Pakistan.  A 
large number of Pakistani expatriates serv-
ing in various fields in Saudi Arabia and 
earning valuable foreign exchange for their 
homeland. 

There is dire need for concession in pun-
ishment to Pakistani people who have been 
convicted in minor offences in Saudi Arabia. 
Saudi’s participation in China Pakistan 
Economic Corridor (CPEC) is a welcoming 
development  Bilateral relations will be fur-
ther strengthened by investment of Saudi 
Arabia in Pakistan. The unity among the 
Muslim countries is imperative to overcome 
the challenges confronted by Ummah. 

 Pakistan is the closest friend and ally of 
Kingdom of Saudi Arabia as both enjoy his-
toric and unique relations. Shah Sulman and 
Crown Prince have a great respect and af-
fection for Pakistan.  Saudi government is 
committed to extending all out support to 
Pakistan in diverse fields. Therefore fraternal 
relations between both the countries are des-
tined to further strengthening by frequent 
interactions and exchanges. 

In result of Prime Minister’s visit Saudi 
Arabia provided a $6 billion lifeline to 
Pakistan on an annual basis in the shape 
of cash assistance and oil on deferred pay-
ments for one year, providing a much-needed 
breathing space to his government. The Saudi 
assistance has immediately pushed the offi-
cial foreign currency reserves back to double 

digit in addition to lessening the stress on 
the external sector. Moreover Saudi Arabia 
has placed $3 billion cash deposits with the 
State Bank of Pakistan, in addition to provid-
ing a one-year deferred payment facility for 
the import of oil, worth up to $3 billion. The 
kingdom has also agreed to reduce visa fees 
for Pakistanis. The cash injection has imme-
diately relieved pressure on the government 
and improve its negotiating position during 
the upcoming programme loan talks with the 
International Monetary Fund.

Yet as another fruit of prime minister’s visit 
Saudi Arabia has agreed that a one-year de-
ferred payment facility for the import of oil, 
up to $3 billion will be provided by Saudi 
Arabia. This arrangement will remain in 
place for three years, which will be reviewed 
thereafter. Moreover,  Saudi Arabia agreed to 
bail out Pakistan during the second visit of 
the prime minister, as the agreement could 
not be reached during his September visit to 
the kingdom. The prime minister is keen to 
avoid the IMF bailout package and had re-
quested Saudi Arabia, China and the United 
Arab Emirates for placement of deposits in 
the central bank to artificially inflate the for-
eign currency reserves.

Writer is the president, Center of Pakistan 
and International Relations (COPAIR) and 
Editor-in-Chief of Melange int’l Magazine 
and The Asian Telegraph
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Pakistan-Azerbaijan ties 
amid shifting geopolitics

The rapidly shifting geopolitics and the new regional developments project 
significant influence over the prevailing security arrangements of West 
and South Asia. Pakistan cognizant of the significance of its relations with 
Azerbaijan, especially with reference to possibilities offered by China 

Pakistan Economic Corridor (CPEC), which holds significance in terms of initiating 
new trade businesses between them. Through the North-South Transport Corridor, 
Azerbaijan can be directly connected with Russia, Iran, Pakistan and China.

To understand the Pakistan-Azerbaijan relations in their broader perspective and 
the effects of regional geopolitics upon the national security of both countries it is 
imperative that Pakistan and Azerbaijan share amiable relations characterized by 
unique political nature that have transcended geographical boundaries and distance. 
Both the countries share commonalities on religious and historical grounds.

Pakistan was the second country, which recognized independence of Azerbaijan in 
1991. Since then, both the states enjoy cordial relations in the realms of economics, 
diplomacy, culture, technology and defence. Therefore, both the states have similar-
ity of perceptions on various regional and global issues like resolving the territorial 
disputes of Indian held Kashmir and Nagorno-Karabakh through the implementation 
of the United Nations Security Council resolutions.

Pakistan supports Azerbaijan on the issue of Nagorno-Karabakh and adjacent 
territories. It neither till date recognizes Armenia nor has established any kind of 
diplomatic relations. Azerbaijan supports Pakistan’s stance on Indian held Kashmir 
at regional and global levels. Leaderships in Islamabad and Baku uphold that the 
international principles of sovereignty and right to self determination must be guar-
anteed in these disputed territories.

They observe homogeneous approach of like-minded ideals important for the 
regional connectivity and integration. They maintain that all the regional and global 
disputes should be settled by peaceful means and dialogue under the system of 
International Law. What drives the two states closer is the complete belief in pro-
moting peaceful neighbourhood for development, in the face of regional belligerence 
and hostility.

Stars gather for Chinese ‘Oscars’ in Taiwan
TAIPEI

Asian cinema’s top stars gathered 
in Taipei on Saturday for Taiwan’s 
Golden Horse film awards, 
dubbed the Chinese-language 
Oscars, with acclaimed director 
Zhang Yimou’s Shadow leading 
the race. Celebrities began arriv-
ing for the ceremony, with Oscar-
winning director Ang Lee among 
the celebrities to walk down the 
red carpet in Taipei’s Sen Yat-sen 
Memorial Hall.

Chinese director Zhang’s mar-
tial arts epic, inspired by tradi-
tional ink-brush painting, leads 
with 12 nominations including 
for the coveted best film, best 
director, best leading actor and 
actress awards.

Taiwanese comedy Dear EX 
about a widow fighting for her 
husband’s inheritance against 
his gay lover, follows closely 
with eight nods in the best film 
and best acting categories, plus 
a best new director nod for 
Taiwanese duo Mag Hsu and 
Hsu Chih-yen. Best director con-
tenders are all from China. Zhang, 
Jiang Wen (“Hidden Man”) and 
Lou Ye (“The Shadow Play”) will 
face off against 29-year-old Bi 
Gan (“Long Day’s Journey Into 
Night”) and Tibetan Pema Tseden 
(“Jinpa”).

Dodging antibiotic resistance by 
curbing bacterial evolution

SEATTLE

With many disease-causing bacteria ratchet-
ing up their shields against current drugs, 
new tactics are vital to protect people from 
treatment-resistant infections.  Lowering 
mutation rates in harmful bacteria might be 
an as yet untried way to hinder the emer-
gence of antimicrobial-resistant pathogens. 
This proposed strategy comes from recent 
findings in infectious disease research at UW 
Medicine in Seattle.

While most efforts against antimicrobial 
resistance concentrate on producing better 
antibiotics, the scientists note, history shows 
that resistance arises regardless of the na-
ture or potency of new drugs.  Deaths from 
antibiotic-resistant infections, they explain, 
have reached alarming numbers worldwide, 
and show signs of surpassing mortality from 
other causes by mid-century.

In looking for another approach to com-
bating this public health threat, the team of 
microbiologists, genome scientists, patho-
biologists and molecular and cellular biolo-
gists found evidence for a key promoter of 
mutations in many different bacteria. This 
protein factor, DNA translocase Mfd, seems 
to speed resistance in diverse species to-
ward every antibiotic that was tested.

The researchers call bacterial proteins 
like Mfd “evolvability factors” because, by 
increasing mutation rates, they propel the 
evolution of bacteria. Unlike many multi-

cellular organisms, bacteria evolve quickly. 
This allows their species to survive or es-
cape suddenly changing conditions, scar-
city of nutrients and hostile environments 
-- including attempts to destroy them with 
antibiotics or immune responses.

Verily puts glucose-sensing contact lenses on hold
CALIFORNIA

Alphabet’s life sciences arm, Verily, is putting a 
hold on its work with glucose-sensing contact 
lenses, Chief Technical Officer Brian Otis said in a 
blog post. A prototype of a smart contact lens to 
measure glucose levels in people with diabetes. 
Verily, part of Google parent company Alphabet, 
embarked on the project in 2014. Its goal was 
to create a smart contact lens embedded with 
tiny sensors that could potentially help diabet-
ics monitor their glucose levels. Later that year, 

Verily announced a partnership with Alcon, the 
eye care division of Swiss pharmaceutical com-
pany Novartis, which called for Alcon to license 
the smart lens technology. 

In addition to the glucose-sensing lens, Verily 
has been working on a contact lens for pres-
byopia, or age-related farsightedness, and an 
intraocular lens designed to improve eyesight 
after cataract surgery.  Otis said Verily’s clinical 
work with the glucose-sensing lens showed 
there was insufficient consistency in measure-

ments of the correlation between tear glucose 
and blood glucose concentrations “to support 
the requirements of a medical device. This was 
partially linked to challenges with getting reli-
able tear glucose readings on the eye, which can 
be a complex environment.

Verily’s clinical studies have also shown there 
are challenges to achieving the steady state 
conditions necessary for reliable tear glucose 
readings, Otis said. As Verily and Alcon shelve 
their work with the glucose-sensing lens, they’ll 

continue to focus on the other smart lens pro-
jects. We’re looking forward to the next phase 
of development on our other two smart lens 
programs with Verily, Alcon said in a statement.

Otis said Verily remains committed to im-
proving the lives of people with diabetes and 
is working with Onduo, its joint venture with 
Sanofi, to integrate continuous sensing into the 
care paradigm for people living with Type 2 
diabetes. Verily is also working with Dexcom to 
develop smaller continuous glucose monitors. 

AmnA mAlik

$3b
cash deposited with the State Bank of Pakistan, in 
addition to providing a one-year deferred payment 
facility for the import of oil, worth up to $3 billion by 
Saudi Arabia
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Beyoncé praised for 
buying out Ivy Park

LONDON

In light of the allegations, Beyoncé has made 
the bold decision to buy out Green’s stake in 
her athleisure clothing line through her com-
pany Parkwood Entertainment, making her the 
sole owner of the brand.  In a statement, the Ivy 
Park brand said, after discussions of almost a 
year, Parkwood has acquired 100% of the Ivy 
Park brand. Topshop/Arcadia will fulfill the ex-
isting orders.

Beyoncé launched the brand at Topshop, in 
March 2016 sharing 50 percent of its stakes 
with the British tycoon. The brand has always 
stood for inclusivity, using spokesmodels such 
as actresses Yara Shahidi and Laverne Cox and 
Haitian immigrant Ralph Souffrant in campaigns. 
Green, Arcadia Group’s owner, has not only been 
accused of inflicting verbal abuse and inap-
propriate behavior on ex-employees. In recent 
weeks, Green has also been accused of attempt-
ing to block publication of the allegations that he 
says he categorically and wholly denies.

Beyoncé’s decision to cut ties with Green 
makes a strong statement about how seriously 
she takes the allegations. In yet another power 
move by the Queen herself, Beyoncé once again 
proves she practices what she preaches. And the 
internet is here for it. Read all the best reactions 
to her boss moves below:

It is worth mentioning that in recent weeks, 
the singer’s Ivy Park business partner Sir Philip 
Green has been accused of sexual harassment 
and racial abuse. The billionaire behind brands 
such as Topshop categorically denies the claims, 
saying I’m being used as target practice when 
there is zero [evidence] that anyone has turned 
up with.

Comedy films an escape 
for Jennifer Lopez

CALIFORNIA

Singer-actress Jennifer Lopez, who is returning 
to the romantic comedy genre with the upcom-
ing movie Second Act, says sometimes during 
a tough life one needs a fun and quirky escape. 
That romantic look at life. I think things are 
tough sometimes and we need that escape, said 
the star of tom-toms such as Maid in Manhattan, 
The Wedding Planner, Monster-in-Law and Shall 
We Dance.

She hasn’t appeared in a traditional take on 
the genre since The Back-up Plan in 2010. 
Second Act follows a 40-something retail worker 
(Lopez) who reinvents her life when a friend 
makes her a fake resume that lands her a job at 
a prestigious Madison Avenue firm. 

Lopez said that she personally requested that 
her co-star on Second Act be Milo Ventigmilia, 
whose most recent claim to fame is playing Jack 
Pearson on This is Us. 

Asian markets end week on 
higher note
STI edges higher; Sembcorp Industries, Datapulse and Singtel among gainers

SHANGHAI/ HONG KONG

Markets across the region were largely 
treading water yesterday as investors 
tried to get a handle on events else-
where. An apparent thaw in the United 
States-China relationship helped cool 
heated markets over the week but there 
are still no signs that further tariffs will 
be put on hold. DBS forex strategist 
Philip Wee noted: Given the circum-
stances, markets appear inclined to give 
Trump-Xi the benefit of the doubt for 
now to (no matter how unlikely) strike 
a truce on trade at the G-20 summit a 
fortnight from today.

A series of shock resignations in the 
British Cabinet over Brexit caused the 
sterling to plunge, signalling that mar-
kets have not priced in enough risk to a 
no-Brexit deal, said FXTM chief market 
strategist Hussein Sayed. Despite these 
ructions, regional shares mostly finished 
in the black yesterday. The Hang Seng 
inched up 0.3 per cent on the improved 
Sino-US situation, ending the week up 
2.3 per cent overall, while the bench-

mark Shanghai Composite Index rose 
0.4 per cent on the day, up 3.1 per cent 
for the week.

However, Tokyo’s Nikkei 225 sank 0.57 
per cent and was down 2.56 per cent 

over the week. The index was hit chiefly 
by worries stemming from the US tech 
sector. US chipmaker Nvidia reported 
dismal earnings on Thursday due to the 
absence of cryptocurrency mining and 

extra inventory. That sent its stock plum-
meting 19 per cent and sparked jitters 
across tech counters.

Amid a quiet trading day here, the key 
Straits Times Index (STI) finished higher 
for only the second time in the week, 
with the bourse snapping its four-day 
losing streak on Thursday.

The STI gained 0.95 per cent, or 29.07 
points, to 3,083.6, leaving it up just 0.3 
per cent on the week. There were 181 
gainers to 193 losers with 850.4 million 
shares worth $858.1 million traded. The 
most active was Nam Cheong with 27.99 
million shares traded as it fell 18.18 per 
cent to 0.9 cents.

Sembcorp Industries added 2.27 per 
cent to $2.70, while Singtel rose 0.98 per 
cent to $3.08 on heavy turnover of 21.65 
million shares. Datapulse Technology, 
which changed its mind on a recently 
acquired haircare business, finished 1.9 
per cent up at 26.5 cents after it said it 
wants to sell the business back for less 
than an initially agreed amount to expe-
dite the disposal.

Racing-themed road show to be in Jeddah
DUBAI

After a successful run in Khobar last week, 
Road to Ad Diriyah, a racing-themed en-
tertainment event, is set to visit Jeddah 
as the country gears up for all-electric 
street car-racing activities in December. 
More than 6,000 motorsport fans stormed 
to Khobar last week for the road show, 
which featured racing-themed activities 
heralding the upcoming 2018 Saudia Ad 
Diriyah E-Prix on December 13 to 15, 
a first-of-its-kind sporting event in the 
Middle East.

The Jeddah edition opens on November 
22, with most of the activities from the 
previous one, as well as an e-sports com-
petition whose winner will take home 
SAR 1,000,000. The ABB FIA Formula E 
Road to Ad Diriyah e-sports championship 
allows fans to command a SAR 250,000 
professional racing simulator. The 16 best 
participants will then be invited to Ad 
Diriyah in December for the grand finals.

The Road to Ad Diriyah will give Jeddah 
a taste of what the historical three-day 

festival of racing, live music, culture and 
entertainment that is set to take place in 
Ad Diriyah will be like.

Bavaria Zaman, who visited the Khobar 
show with husband Rashid Khan and kids 
Nawal, Daiin and Nashin, said: I think it’s 

fantastic. The kids are running around 
and having fun. The upcoming E-Prix is 
the first in a 10-year partnership between 
ABB FIA Formula E and the General Sports 
Authority of Saudi Arabia (GSA) and the 
Saudi Arabian Motor Federation (SAMF).

Race to Dubai
Tommy 
Fleetwood’s title 
defence over

DUBAI

Tommy Fleetwood’s chances of 
retaining his Race to Dubai title 
are all but over after he carded 
a third round of 74 at the DP 
World Tour Championship. The 
Englishman, 27, had played 
himself into contention at the 
halfway stage with a five-under 
67. But he fell eight shots behind 
leaders Danny Willett and Patrick 
Reed, who are on 14 under with 
one round to play.Fleetwood 
needs to win at the Jumeirah 
Golf Estates course to overhaul 
Ryder Cup team-mate and Open 
champion Francesco Molinari, 
who leads the Race to Dubai. 
Sheffield’s Willett is chasing his 
first title since he won his debut 
major at Augusta in April 2016.

It’s just golf, but it does hurt 
when you have days like that, 
Fleetwood said. Today pretty 
much summed up the second 
half of the season. I’ll go home 
and I’ll spend time with my son 
tonight.

I feel the adrenaline might 
have gone now. I think you kind 
of know when your time’s up. 
I lasted within two days of the 
[end of the] season and it was 
always a stretch trying to win it.

The 31-year-old, whose season 
has been troubled by injury, said: 
I’m not going to lie - it would be 
an amazing thing to win, but re-
gardless of what happens, just 
looking more in the long-term of 
my career, really, is pretty good. 
Overnight leader Matt Wallace, 
who is chasing his fourth title 
of 2018, fell down the field after 
hitting a third-round score of 71.

Weak credit growth raises odds of 
China’s first rate cut in years

SHANGHAI

China’s stubbornly weak credit growth 
has spurred talk of its first cut in bench-
mark lending rates in three years, but 
economists and policy insiders say 
concerns about a potential knock to 
its currency will likely give the central 
bank pause. While the People’s Bank 
of China (PBOC) has already slashed 
banks’ reserve requirements four times 

this year and pushed money market 
rates lower, analysts are now wonder-
ing if policymakers are considering 
wheeling out bigger guns. China’s eco-
nomic growth has cooled to its weakest 
pace since the global financial crisis and 
is expected to soften further in coming 
months if domestic demand is slow to 
recover and the US piles more tariffs on 
Chinese goods.

Beijing has announced a raft of 
growth-boosting measures in recent 
months to cushion the fall — ranging 
from more construction spending to 
tax cuts — and more steps are likely 
on the way. But analysts say it will take 
some time before the world’s second-
largest economy starts to stabilize, 
with business conditions expected to 
get worse before they get better. 

North American trade deal 
to hurt Auto industry

WASHINGTON

The new auto rules in the United States-Mexico-
Canada Agreement (USMCA) could add costs for 
automakers and reduce the industry’s overall global 
competitiveness, industry representatives have 
warned. Testifying before the US International Trade 
Commission on Thursday, John Bozzella, president of 
the Association of Global Automakers, said the new 
agreement could hurt the industry. It is clear that the 
USMCA auto origin rules will introduce unnecessary 
complexity, require costly changes to supply chains 
and potentially redundant investments.

ATP Finals

Zverev beats Federer in semi-finals
LONDON

Roger Federer must wait until 
2019 for another chance to 
reach 100 career titles after 
semi-final defeat by Alexander 
Zverev at the ATP Finals. 

Zverev, 21, tipped by many 
as a future Grand Slam cham-
pion, triumphed 7-5 7-6 (7-5) 
at London’s O2 Arena. He will 
face Novak Djokovic or Kevin 
Anderson. Zverev faced boos 
at the end of the match after 
he had - legitimately - stopped 
a point in the tie-break when 

a ballboy dropped a ball.In 
scenes reminiscent of Naomi 
Osaka’s victory speech at the US 
Open when her win was over-
shadowed by Serena Williams’ 
outbursts, Zverev was left apol-
ogising to both the crowd and 
Federer after one of the biggest 
wins in his career. 

I apologised to Roger at the 
net already, he said it is OK and 
it is in the rules, the world num-
ber five said. I’m sorry this hap-
pened. I didn’t mean to upset 
anybody.
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Pakistan-UAE FMs discuss 
regional issues
FM Qureshi will apprise 9th Sir Bani Yas Forum about Islamabad’s 
position on the region

ABU DHABI

Foreign Minister Shah Mahmood 
Qureshi met with his United Arab 
Emirates (UAE) counterpart, Sheikh 
Abdullah bin Zayed Al Nahyan, on 
the sidelines of Sir Bani Yas Forum 
in Abu Dhabi. 

During the meeting, matters per-

taining to bilateral cooperation and 
regional issues of mutual interest 
came under discussion. The minis-
ter is in the UAE on a two-day trip 
to attend the 9th Sir Bani Yas Forum.
Participants of the Forum will dis-
cuss the changing environment of 
the Middle East and efforts to bring 

peace in the region. According to the 
Foreign Office, the minister will ap-
prise the participants of the meeting 
about Islamabad’s position on the 
region.   A day earlier, Foreign Office 
Spokesperson Dr Mohammad Faisal 
shared that the minister had left for 
the UAE. In his tweet, Faisal added 

that foreign ministers from various 
countries will attend the conference 
which is being organised by the 
UAE Ministry of Foreign Affairs and 
International Cooperation.

FM Qureshi, during his official visit, 
will also hold meetings with leader-
ship of the UAE and other countries.

Dubai developers 
target UK investors 
amid Brexit volatility

LONDON

Dubai developers are targeting UK 
investors as Brexit shakes confi-
dence in British bricks and mortar. 
The Dubai Property Show (DPS) 
kicked off on Friday at London’s 
Olympia Exhibition Centre amid a 
Brexit-fueled political storm and 
attempts to unseat Prime Minister 
Theresa May by politicians from 
her own party. House prices across 
the UK are rising at the slowest an-
nual pace since 2013 according to 
data from Nationwide published 
earlier this month, with fresh con-
cerns emerging over what a no-deal 
Brexit would mean for UK property 
values.

Some Dubai developers, which 
have experienced their own prop-
erty slowdown over the last four 
years, see UK property weakness 
and sterling volatility as a potential 
sales opportunity.

Samir Jalali was among the visi-
tors to the London event, looking 
for potential investments for a cli-
ent, one of the world’s largest rice 
dealers. They were interested in sig-
nature properties, he said, adding: 
Dubai is still one of those desirable 
destinations. This is a good time and 
opportunity to acquire property for 
a year or two. At the Hera Tower 
stand, business was brisk.

Lots of inquiries, but no, nobody 
has bought yet, said one of the 
young women buttonholing the 
passers-by. 

The development overlooking 
the canal near Dubai Sports City is 
three-quarters built and is due to be 
completed in June. Prices vary from 
£78,892 ($101,193) for a studio to 
£155,523 for a two-bedroom apart-
ment, and the company claims to 
guarantee returns of at least 6 per-
cent on rental.

The British are regularly among 
the top three investor groups from 
outside the Middle East. 

Aqil Kazim, chief commercial of-
ficer of Nakheel, the developer be-
hind Dubai’s famous Palm Islands, 
said the company had  2,530 British 
investors who have spent £1.3 bil-
lion on property.

“The momentum is still there for 
innovative projects like ours. With 
currency shifts against the dollar, 
Dubai can be a positive alternative, 
a reliable place to invest.

That optimism is reinforced by the 
Dubai government’s announcement 
of Mashrooi — a remote property 
management system, complete with 
its own dedicated judicial author-
ity to regulate the property sec-
tor, aimed at reassuring overseas 
investors.  

Foreign Minister Shah Mahmood Qureshi held a meeting with his United Arab Emirates counterpart Sheikh Abdullah bin Zayed Al Nahyan on the sidelines of Sir 
Bani Yas Forum, in Abu Dhabi.

Asad urges EAC to expedite recommendations
ISLAMABAD

Finance Minister Asad Umar, 
Saturday, appreciated the Financial 
Inclusion Strategy and emphasized 
on diligently time-lining the goals, 
targets and actions to be taken, and 
cautioned against delaying the im-
plementation process of the strategy. 
In the Fiscal policy sub-group meet-
ing, Federal Board of Revenue (FBR) 
representatives made a presentation 
on the problems currently ailing tax 
administration system in Pakistan, 
and ad-hoc-ism of tax policy; it was 
noted that these issues consequently 
lead to low tax collection contribut-
ing to massive fiscal imbalances.

Finance Minister chaired a meet-
ing on Economic Advisory Council’s 
(EAC) Sub-Groups on “National 
Financial Inclusion Strategy (NFIS)” 
and “Fiscal Sector” here. Governor 
State Bank of Pakistan, Mr. Tariq 
Bajwa, presented National Financial 
Inclusion Strategy to improve qual-
ity and increase access to financial 
services in Pakistan. 

He outlined targets and neces-
sitating policy actions to be taken 
at various levels in coming years 

to achieve the targets. Discussion 
revolved around fast-tracking the 
digitization of financial services to 
reach out larger number of con-
sumers, small and medium business 
and newly emerging entrepreneurs 
throughout country.

Finance Minister appreciated the 
Financial Inclusion Strategy and 
emphasized on diligently time-lining 
the goals, targets and actions to be 
taken, and cautioned against de-
laying the implementation process 
of the strategy. In the Fiscal policy 
sub-group meeting, FBR repre-
sentatives made a presentation on 
the problems currently ailing tax ad-
ministration system in Pakistan, and 
ad-hoc-ism of tax policy; it was noted 
that these issues consequently lead 
to lowtax collection contributing to 
massive fiscal imbalances.

The Sub-groups also considered 
solutions to fix crippling tax sys-
tem of Pakistan by recommending 
policy measures targeting two major 
areas, tax administration and tax 
policy. It was noted that Information 
Technology held greater promise in 
getting more and more people into 

tax net, and spotting tax-avoiders. 
Also coherent and continuous co-
ordination among provinces and 
between federal government and 
provincial governments is of para-
mount importance in avoiding inci-

dence of double-taxation.
Finance Minister appreciated the 

work done by the groups which was 
assisted by the Senior FBR officers 
and directed for setting timelines to 
various administrative and policy 
reforms suggested so that the huge 
fiscal burden facing our economy is 
reduced to minimal possible level 
and the government gets much 
needed fiscal space. Meanwhile 
during the meeting Chairman FBR 
informed the Minister that to uphold 
the spirit of transparency and eas-
ing the relations between the tax 
payers and FBR, the Board is start-
ing an awareness campaign to let the 
people know how their tax money is 
being utilized.

Meeting was attended by all major 
stakeholders/ members of the sub-
group from Ministry of Finance, 
State Bank of Pakistan, Federal 
Board of Revenue and Security and 
Exchange Commission of Pakistan. 
Governor State Bank of Pakistan, 
Mr. Tariq Bajwa, presented National 
Financial Inclusion Strategy to im-
prove quality and increase access to 
financial services in Pakistan.

US joins Australian plan 
on new Pacific naval base

PORT MORESBY

The United States will join Pacific 
ally Australia to build a naval base 
on Papua New Guinea’s Manus 
Island, US Vice President Mike 
Pence said, amid a push by regional 
powers to lock in alliances and se-
cure access to key infrastructure. 
The plan, which comes on the heels 
of China’s emergence as a possible 
developer of the deep-water site, 
was unveiled on Saturday at a Asia-
Pacific forum hosted by Papua New 
Guinea (PNG) where world leaders 
voiced competing visions on how 
trade should be conducted in the 

region.
Analysts say a Chinese presence 

on Manus Island could impact the 
West’s ability to navigate the Pacific 
while offering Beijing close access 
to US bases in Guam. Manus Island 
was a major US naval base during 
the Second World War, playing a 
key role in Washington’s Pacific 
strategy. Recently, it has hosted 
one of Australia’s two controver-
sial offshore immigration deten-
tion centres. Pence said the United 
States would partner with Australia 
and PNG on the Manus Island port 
project.

Iran, Iraq to create FTZ to boost 
trade: Rouhani

TEHRAN

Iranian President Hassan Rouhani told reporters on Saturday that he and 
his Iraqi counterpart Barham Salih had agreed to create a free trade zone. 
We have agreed to create a free trade zone between the two countries, 
which will enable us to launch joint ventures, Rouhani said at a press 
conference held after the meeting.  Rouhani added that while the Iranian-
Iraqi trade currently amounted to around $12 billion, it could be raised to 
$20 billion in near future if both sides made an effort. Earlier in the day, 
Rouhani and Salih held a meeting in the Iranian capital of Tehran, during 
which they discussed bilateral cooperation and regional development. In 
May, US President Donald Trump announced the US withdrawal from the 
Iran nuclear deal, which triggered the re-imposition of sanctions against 
Iran, previously lifted under the agreement. 


