
China-US trade wars cast little 
impact on Beijing economy

BEIJING

Trade disputes, which have inten-
sified this year between China and 
the United States, have had little 
impact on the Chinese economy, 
spokeswoman for the Chinese 
National Bureau of Statistics (NBS) 
Liu Aihua stated. As for the impact 
of US-China trade and economic re-
lations, it is relatively limited, if we 
look at current statistics, the NBS 
spokeswoman said at a briefing. Liu 
noted that one should not forget 
about numerous external factors of 
uncertainty and instability, as the 
growth momentum of the global 
economy and trade has noticeably 
weakened, there is instability in the 
global financial market and signifi-
cant volatility of basic goods prices.
If you look at the situation inside 

China, the structural disbalance 
that has accumulated over a long 
time is quite substantial, and a 
number of enterprises, especially 
private, small and medium ones, 
still experience difficulties in 
doing business, the spokeswoman 
stressed. The statement comes 
amid continuous trade tensions be-
tween China and the United States, 
which kicked off when US President 
Donald Trump announced in June 
he was enacting a 25-per cent tar-

iff on $50 billion of Chinese goods 
that contain industrially significant 
technologies, in a bid to fix the US-
Chinese trade deficit. Since then, 
the two countries have exchanged 
several rounds of trade duties 
against each other.
China increased energy imports 
in October compared to the same 
month last year, boosting oil and 
natural gas purchases by 31.5 per 
cent and 25.6 per cent, respectively, 
the NBS monthly data showed. 
China imported 40.8 million tonnes 
of oil in October, with average daily 
oil imports amounting to about 
1.316 million tonnes. In January-
October this year, China boosted 
oil imports by 8.1 per cent year-
on-year to 377.16 million tonnes.
Oil production in China in October 

increased by 0.3 per cent year-on-
year to 16.09 million tonnes but fell 
1.7 per cent to 157.2 million tonnes 
in the first 10 months. Chinese in-
dustrial output, which reflects the 
volume of goods manufactured 
by large industrial enterprises, 
increased by 5.9 year-on-year in 
October, slightly accelerating from a 
5.8-per cent increase in September, 
the NBS said. In the first 10 months 
of 2018, Chinese industrial produc-
tion grew by 6.4 per cent.
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Who cares about 
winning! We should focus 
on serving. 

Justin Trudeau Prime Minister of Canada

Govt to bring uniform 
education policy
Objective of policy is to ‘produce  true Pakistanis: PM Imran

ISLAMABAD

Prime Minister Imran Khan has said that 
the National Education Policy Framework 
was being devised to bring uniformity 
in existing fragmented apartheid system 
of education. He was chairing a briefing 
on National Education Policy Framework 
here at PM’s Secretariat on Wednesday.  
Prime Minister said that the  objective of 
bringing new education policy is to cre-
ate a nation and to put in place a  fair and 
‘produce  true Pakistanis’. He emphasized 
that skill development of the youth should 
be especially focused so that the immense 
potential of the youth could be effectively 
utilized. 

Minister for Federal Education & 
Professional Training  Shafqat Mahmood 
gave a detailed presentation on the 
National Education Policy Framework 
identifying various challenges vis-a-vis out 
of school children, education apartheid, 
quality of education and skill development 
issues. He said that National Education 
Policy Framework (NEPF) is being formu-
lated to with an objective to ensure that all 
children have a fair and equal opportunity 
to receive a high quality of education in 
order to achieve their full potential. 

Highlighting the contours of the National 
Education Policy Framework, the Minister 

said that optimum utilization of the exist-
ing infrastructure, employing technology 
solutions, improvement in non-formal edu-
cation systems, attracting quality teachers 
and incentivizing the education were some 
of the measures in the proposed frame-
work that would significantly help en-
hancing school enrolment and addressing 
the issues of out-of-school children. The 
Minister also suggested establishment of 
a National Curriculum Council for the pur-
pose of engaging and creating broad con-
sensus among stakeholders for common 
standards of education across Pakistan.

Islamabad: Saudi Ambassador to Pakistan H.E. Nawaf Saeed Al Malkiy called on Prime Minister Imran Khan at PM Office today. Bilateral issues of mutual interest 
were discussed during the meeting. Photo PID

SLOW DEMAND GROWTH

Global oil market faces surplus in 2019
LONDON

Global oil supply will outpace de-
mand throughout 2019, as a relent-
less rise in output swamps growth 
in consumption that is at risk from a 
slowing economy, the International 
Energy Agency said on Wednesday. 
In its monthly report the Paris-based 
IEA left its forecast for global demand 

growth for 2018 and 2019 unchanged 
from last month at 1.3 million barrels 
per day (bpd) and 1.4 million bpd, re-
spectively, but cut its forecast for non-

OECD demand growth, the engine of 
expansion in world oil consumption.

For the first half of 2019, based on 
its outlook for non-OPEC production 
and global demand, and assuming 
flat OPEC production, the IEA said 
the implied stock build is 2 million 
bpd. Output around the world has 
swelled since the middle of the year, 

while an escalating trade dispute be-
tween the United States and China 
threatens global economic growth. 
On Wednesday, three sources famil-

iar with the matter told Reuters that 
OPEC and its partners are discussing 
a proposal to cut oil output by up to 
1.4 million bpd for 2019 to avert an 
oversupply that would weaken prices.

Since early October, the oil price has 
fallen by a quarter to below $70 a bar-
rel, its lowest in eight months, which 
may protect demand to an extent, 
the IEA said. While slower economic 
growth in some countries reduces 
the outlook for oil demand, a signifi-
cant downward revision to our price 
assumption is supportive, it added. 
The agency raised its forecast for oil 
output growth from countries outside 
the Organization of the Petroleum 
Exporting Countries to 2.4 million 
bpd this year and 1.9 million bpd next 
year, versus its previous estimate of 
2.2 million bpd and 1.8 million bpd, 
respectively.

The United States will lead output 
growth. The IEA estimates total US 
oil supply will rise by 2.1 million bpd 
this year and another 1.3 million bpd 
in 2019.

EU must prevent 
US-China 

trade row from 
escalating 
- Germany

BERLIN

Germany and the European 
Union should not allow 
the trade dispute between 
Washington and Beijing to 
escalate any further, as it 
will have negative conse-
quences for both German 
and European companies 
working in the United States 
and China, German Economy 
Minister Peter Altmaier said 
on Wednesday. The US-China 
trade dispute leads to con-
straints that we are already 
feeling in Europe since there 
are hundreds of German and 
European enterprises working 
in the United States for the 
Chinese market, and in China 
for the US market. We are too 
connected at the international 
level to allow this trade war to 
take place, Altmaier said.

$3bn Saudi aid for Pakistan in 
next few days: Envoy

ISLAMABAD

 Saudi  Ambassador  to 
Pakistan Nawaf Saeed Al-
Malki on Wednesday said 
that Pakistan would have the 
first installment of Saudi aid 
amounting to $3 billion in the 
next few days to address its 
balance of payments crisis. 
The Kingdom of Saudi Arabia 
would release the amount of 
$3 billion in terms of the bal-
ance of payment, the envoy 
stated in a short interview 
with a private news channel. 
In addition to this, the envoy 
confirmed that the Saudi 
government would provide 
deferred payment facility for 
the import of oil, worth up to 
another $3 billion.The Saudi 
companies are keen to invest 
a huge amount of around $6-8 
billion for establishing an oil 
refinery in Pakistan, he added. 
Replying to a question, Nawaf 
Saeed said that besides this 
aid, the Kingdom would like 
to invest in the power sec-
tor of Pakistan, adding we 
were also seeking to set up a 
petrochemical industry near 
Karachi. Moreover, he hinted 
that an investment would also 

be made in the Reko Diq gold 
and copper mining project. 
After weeks of speculation, 
Saudi Arabia had last month 
stepped forward with a $6 
billion bailut pacakge fro 
Pakistan’s ailing economy. 
Agreements in this regard 
were signed on the sidelines 
of the second edition of the 
annual Future Investment 
Initiative (FII) Conference 
in  Riyadh.  Pakistan im-
ports 110,000 barrels of 
crude per day from Saudi 
Arabia. Taken at the cur-
rent price, the oil imports 
from the kingdom amount 
to around $3bn in a year. 
Pakistan, which is facing the 
current account deficit of 
$18bn, has also sought assis-
tance from the International 
Monetary Fund (IMF) to deal 
with the aggravating bal-
ance of payments problem. 
Meanwhile, an IMF team is 
currently in Pakistan for talks 
on a possible bailout, even as 
the government insisted it 
had resolved the country’s 
immediate balance of pay-
ments crisis.



Prime Minister Imran Khan lays 
on the role of overseas Pakistanis 
in the nations’ development 
and invited notable overseas 

Pakistani professionals to contribute in the 
making of Naya Pakistan.  This was said by 
the Special Assistant to Prime Minister on 
Overseas Pakistanis and Human Resource 
Development, Sayed Zulfiqar Abbas Bukhari 
, while  speaking at  inaugural ceremony of 
“Naya Pakistan Calling” web portal here 
on Wednesday. In continuation of Prime 
Minister’s 100 day agenda on revitalizing 
economic growth, Overseas Pakistanis 
Foundation (OPF) under the guidance of 

Ministry of Overseas Pakistanis & Human 
Resource Development in a landmark 
initiative has launched an online web 
portal where overseas Pakistanis will get 
themselves registered and contribute 
towards the betterment of the mother land. 

Federal Secretary Ministry of Overseas 
Pakistanis and Human Resource 
Development during his address explained 
how overseas Pakistanis can register online 
through OPF’s web portal at www.opf.org.pk. 
After having been identified as a potential 
resource, they shall then be involved in the 
strategic decision making to help steer the 
country towards progress by placing them 

as members of the boards of public sector 
institutions, authorities, commissions, etc. 
at Federal and Provincial levels. Managing 
Director OPF, Dr. Amer Sheikh labelled 
“NAYA PAKISTAN CALLING” web portal 
as a database comprising of professional 
profiles of overseas Pakistanis, accessible 
to all stakeholders.  

He further added that a country’s diaspora 
is a huge asset for its economic development 
and a channel through which not only 
remittances, but also technical knowledge 
flows. They are also a potential source 
of opportunities for trade, investment, 
innovation, and professional networks.

PM wants expats’ contribution in national development
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Filmmaker Brady Corbet says actor Natalie Portman’s 
character in his upcoming directorial Vox Lux identifies 
closely to rapper Kanye West. Portman plays Celeste, 
a pop star, in the film, which also features Jude Law. 
The actor has been applauded by the critics for her 
powerhouse performance in the feature. If anything, 
I feel like the character’s closest to Kanye West, Brady 
Corbet told Vulture at the film’s AFI FEST screening. 
Agreeing to Corbet’s assertion, Portman said, Oh! That’s 
a good example! That’s funny that he said that! I wasn’t 
thinking Kanye but now that he said it I totally could see 
it.” The filmmaker said he is sort of fascinated by West 
and his persona.

I don’t know what to take seriously or not, to be honest, 
so I don’t ever find anything he says to be particularly 
offensive... Hopefully he likes it, he said. The idea was that 
the character would be sort of an amalgamation of many 
different real-life personages. There are certain character 
traits or parts of the story that evoke real-life people. You 
never want people to take the comparison the wrong way. 
The character is a fictional character so I wouldn’t end up 
insulting anyone, he added.

Portman said the character has different sides and 
shades to her. I don’t really see it as one (person)... I really 
see different sides because, you know, the relationship 
with her sister is different.

Kate uses Rosehip Oil for Radiant Skin
Life Style

Everything Duchess Kate Middleton touches turns 
to gold-or, at least, a best-seller. Such was the case 
with Trilogy’s Roasehip Oil as the royal started using 
when she was pregnant with Princess Charlotte. It’s 
become so popular that one bottle is sold every 20 
second.

Rosehip oil is a powerful source of antioxidants 

and keeps skin supple. Rosehip oil contains a 
natural source of antioxidants, such as tocopherols 
and carotenoids, to help protect from daily oxidative 
stress, Los Angeles-based dermatologist Rachael 
Cayce, a member of the Physicians Formula Physicians 
Coalition, says. It also contains an abundant amount 
of linoleic acid which may counteract acne.

MONITORING DESK

CPEC ushers a new era of growth in Pakistan

Contemporary global and regional politics revolves around geo-
economics and in this context, China Pakistan Economic Corridor 
(CPEC) a flagship project of Belt and Road Initiative (BRI) is 
presenting revolutionary opportunities for regional countries 

to build strong economic, trade and commercial ties.  CPEC is a strategic, 
national project which enjoys the full national consensus of all political parties 
and provinces. CPEC ushered a new era of growth in Pakistan and made an 
attractive destination for foreign direct investment. Pakistan’s inclusion in the 
Shanghai Cooperation Organization (SCO) has further enhanced its regional 
connectivity and economic prospects. Pakistan’s strategic location will make it 
a regional hub of trade and commerce to Central Asia and SCO member states.

    Pakistan and the Russian Federation are connected by a deep historical 
and cultural affinity, geographical proximity, and a convergence of strategic 
and economic interests.  The shifting strategic landscape of global and 
regional politics demand that both countries should enhance their bilateral 
and regional engagement for the stability of the wider region. There is a 
tremendous amount of unexplored economic, trade and defence potential that 
needs to be capitalized for the benefit of two nations and the larger regional 
wellbeing.  From the strategic significance of China Pakistan Economic 
Corridor (CPEC) regional countries can  gain maximum economic benefits 
from this transnational project. The Foreign Policy must be proactive and 
take out of the box initiatives to meet the contemporary challenges. Economic 
diplomacy must be the top priority of the Foreign Office. 

your bank account with a price of around 2 million 
won or around $1,700. Samsung gave out some 
official specs on its unnamed flexible phone. The 
front display has a 4.58 inch screen with a resolution 
of 840 by 1960. The main 7.3 inch display has a 
resolution of 1536 by 2152.

Samsung Galaxy S10 to be revealed in February

Samsung Galaxy S10 will be revealed in February. 
The foldable phone will be shown off at Mobile 
World Congress in February, and launch in March. 
During that same month of March, a 5G version of 
the Galaxy S10 will also arrive. The folding phone is 
not expected to handle 5G, but will be able to drain 

Tech

AGENCIES

they are independent of one another. Chugh’s research 
suggests that both are independent predictors of 
sudden cardiac arrest and each have their own deadly 
properties. Next steps are to understand if being both 
obese and having LVH doubles the risk of sudden 
cardiac arrest.

All of the above data comes from the Oregon Sudden 
Unexpected Death Study, a comprehensive, 16-hospital, 
multiyear assessment of cardiac deaths in the 1 million 
population of the Portland, Oregon, metropolitan area. 
Led by Chugh, the project -- now ongoing for more 
than 15 years -- provides researchers with unique, 
community-based information to help determine the 
causes of sudden cardiac arrest.

Natalie to play Pop Star role in Vox Lux
Showbiz

New findings on sudden cardiac arrest
Health

NEWS DESK

Scientists have recently completed three critical 
research studies aimed at better understanding sudden 
cardiac arrest. An Association Between Multiple 
Sclerosis and Sudden Cardiac Death -- Investigators 
found patients with multiple sclerosis have a five-
fold higher incidence of sudden cardiac arrest over 
the general US population. This observational study 
evaluated clinical characteristics of individuals who 
suffered cardiac arrest in the community. While the 
reasons for this finding need to be investigated, the 
brain has established links with heart function and 
could be influencing electrical function of the heart.

Enhancement of Sudden Death Risk Prediction in 
Patients With Left Ventricular Hypertrophy -- Patients 
with left ventricular hypertrophy (LVH) also have a 
higher risk of sudden cardiac arrest, but until now, 
researchers have been unable to identify which patients 
are at highest risk. Using a novel electrocardiography 
risk score, Chugh and his research team can better 
identify patients with intermediate or high-risk LVH. 
They plan to test their findings in a larger group of 
patients.

Obesity is a known risk factor of sudden cardiac 
arrest, as is LVH. This research study aimed to find 
if a correlation exists between obesity and LVH, or if 

Life & Style



KARACHI: The stock market 
recorded a modest fall on Wednesday 
primarily due to the MSCI semi-annual 
index review, which downgraded two 
Pakistani companies and removed 
two more. The KSE-100 index ended 
the day just a few points below the 
41,000 mark. In line with market 
expectations, the MSCI relocated 
two leading Pakistani stocks – Lucky 
Cement and United Bank Limited 
(UBL) – to its small-cap index from 
the mid-cap index with effect from 
December 1, 2018. However, it 
unexpectedly removed Honda Atlas 
Cars and Maple Leaf Cement from 
the MSCI Global Small-Cap Index, 
according to the Geneva-based firm’s 

November 2018 semi-annual equity 
indices review results announced in 
early hours (according to Pakistan 
time) of Wednesday.

Reacting to the development, the 
KSE-100 index initially dropped 388 
points as investors offloaded stocks. 

However, soon after the index staged 
a decent recovery climbing into the 
green zone. The downward pressure 
was led by sliding crude oil prices 
in the international market, which 
took a heavy toll on exploration and 
production (E&P) stocks. The sector 

dragged the index down by 227 points 
with Pakistan Petroleum, Pakistan 
Oilfields and Oil and Gas Development 
Company closing in the red zone. The 
cement sector displayed a brilliant 
performance and remained positive 
despite the unexpected removal of 
Maple Leaf Cement from the MSCI 
Global Small-Cap Index. At the end of 
trading, the benchmark KSE 100-share 
Index recorded a decrease of 158.23 
points or 0.38% to settle at 40,994.05.

Overall, trading volumes increased to 
255.17 million shares compared with 
Tuesday’s tally of 177.17 million. The 
value of shares traded during the day 
was Rs13.23 billion. Shares of 378 
companies were traded. 

BEIJING:  China’s value-added 
industrial output, an important economic 
indicator, saw slightly faster growth in 
October than the previous month, official 
data showed Wednesday. The output 
expanded 5.9 percent year on year last 
month, up 0.1 percentage point from 
that recorded in September, according 

to the National Bureau of 
Statistics (NBS). On a monthly 
basis, output in October grew 
0.48 percent from September, 
the NBS figures showed. In the 
first 10 months of the year, 
industrial output rose 6.4 
percent, flat with that for the 
first nine months.

The industrial production 
continued to move up to medium and 
high ends, said Liu Aihua, an NBS 
spokesperson, at a press conference. 
High-tech manufacturing output grew 
12.4 percent year on year in October, up 
1.2 percentage points from September, 
while the output of strategic emerging 

industries increased 10.1 percent, up 1.7 
percentage points, she said. Industrial 
output, officially called industrial value 
added, is used to measure the activity 
of designated large enterprises with an 
annual turnover of at least 20 million 
yuan (about 2.9 million U.S. dollars).

A breakdown of the data showed the 
production and supply of electricity, 
thermal power, gas, and water reported 
a year-on-year growth of 6.8 percent 
in October, the fastest among the three 
major sectors but down 4.2 percentage 
points from September. Manufacturing 
output rose 6.1 percent year on year, up 
0.4 percentage points from September, 
according to the NBS data. 

BERLIN: The German economy 
contracted for the first time since 2015 in 
the third quarter as global trade disputes 
swung the traditional export growth engine 
of Europe’s largest economy into reverse, 
raising concerns that a near-decade-long 
expansion is faltering. Gross domestic 
product (GDP) in Europe’s biggest economy 
contracted by 0.2 percent quarter-on-
quarter, the Federal Statistics Office said on 
Wednesday. That compared with a Reuters 
forecast for a contraction of 0.1 percent.

Compared with the same quarter of the 
previous year, the economy grew by 1.1 
percent from July to September, calendar-
adjusted data showed. Analysts polled by 
Reuters had expected 1.3 percent. The slight 
decline in GDP compared to the previous 

quarter was mainly due to foreign trade 
developments: provisional calculations 
show there were fewer exports but more 
imports in the third quarter than in the 
second, the Office said. The third-quarter 
dip in GDP was the first time the economy 
has contracted since the first quarter 
of 2015. The government had flagged a 
weaker third quarter last month, citing 
bottlenecks in the car sector stemming from 
the introduction of new pollution standards 
known as WLTP as a factor.

“Germany doesn’t have an economic 
problem but rather an auto sector problem. 
Due to the sluggish certification of cars, car 
production had to be noticeably reduced, 
with collateral damage for other sectors 
too,” said Andreas Scheuerle at DekaBank.

ISTANBUL: Turkish boxer Avni Yildirim will 
vie against U.S.’ Anthony Dirrell to claim the 
vacant World Boxing Council (WBC) Super 
Middleweight Championship title in February. 
The former WBC Super Middleweight Champion 
Dirrell and Yildirim will meet on Feb. 23 in 
Minneapolis, the U S, for the belt left vacant by 
David Benavidez’s suspension, Premier Boxing 
Champions -- a television series -- announced 
late Tuesday.

Dirrell would meet Benavidez for the WBC 
belt, but the latter failed a drug test and was 
suspended. Yildirim will replace Benavidez 
against Dirrell. If Yildirim won, he would become 
the first Turkish WBC Super Middleweight 
Champion.

KSE-100 index loses 158 points following MSCI review

Fulham replaces Slavisa 
with Claudio

Turkish, US boxers to vie for 
world boxing title

Chinese industrial output growth picks up in October  German economy contracts on auto bottleneck

Currency & Gold Rates

ATP Finals

Djokovic beats Zverev in group match

MONITORING DESK

MONITORING DESKAGENCIES

BRUSSELS: Seasonally adjusted industrial production fell 
by 0.3 percent in the Euro Area (EA19) and by 0.2 percent in 
the EU28 in September, compared to August, the statistical 
office of the European Union announced on Wednesday. In 
August 2018, industrial production rose by 1.1 percent in 
EA19 and 0.8 percent in EU28 zones, on a monthly basis, 
according to Eurostat’s statement.

Eurostat underlined the decrease of 0.3 percent in the 
euro area stemmed from fallings in the production of energy 

(1.7 percent), non-durable consumer goods (1.3), durable consumer goods (0.7), and intermediate goods (0.3). 
The production of capital goods saw only an increment with 0.3 percent in September in the Euro Area.

The EU28’s drop is also due to the decrease in production of non-durable consumer goods (1 percent), energy 
(0.9), durable consumer goods (0.6), and intermediate goods (0.3). Meanwhile, in the month, production of 
capital goods rose by 0.1 percent in the EU28. 

Euro area industrial production down in September

LONDON: World number one Novak Djokovic 
took a big step towards the semi-finals at the 
ATP Finals with a clinical victory over Alexander 
Zverev.  After a very physical and close first set, 
the Serb ran away with the second to win 6-4 6-1.  

Djokovic, chasing a first ATP Finals title since 
2015, will reach the last four if John Isner beats 
Marin Cilic later on Wednesday. I don’t think it was 
breathtaking tennis but a win is a win, he said.

LONDON: Fulham have sacked manager Slavisa 
Jokanovic and replaced him with Claudio Ranieri, who 
guided Leicester to the Premier League title in 2016. 
Jokanovic makes way with the Cottagers sitting bottom of 
the Premier League table with five points from 12 matches. 
Italian Ranieri, 67, has been given a multi-year contract by 
the Londoners. Making a change without having the right 
answer or succession plan was not an option, said Fulham 
chairman Shahid Khan. So having someone of Claudio’s 
caliber ready to accept our challenge was comforting but, 
most of all, essential. Claudio is risk-free and ready-made 
for the Premier League, and particularly so for what we 
need at this moment at Fulham. His recent body of work 
with Leicester City is literally legendary, and then you 
look at Claudio’s experience with Chelsea and big clubs 
throughout Europe. NEWS DESK NEWS DESK
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TOKYO: Japan’s economy shrank 
in the three months to September, 
official data showed Wednesday, 
after a string of natural disasters 
hit consumer spending and 
exports, and China’s slowing 

economy cast a shadow. Gross 
domestic product for the July-
September period contracted 0.3 
percent from the previous quarter, 
reversing growth of 0.8 percent in 
the April-June period, according to 

the government’s Cabinet Office. 
A number of natural disasters 
dampened personal consumption, 
company investment and exports, 
said Katsunori Kitakura, lead 
strategist at Sumitomo Mitsui Trust 
Asset Management.

Natural disasters forced 
consumers to stay indoors and 
halted factory operations, which 
led to a slowdown in production 
and investment activities, he said 
in a commentary ahead of the data 
release.

Japanese economy contracts as natural disasters hit

Benchmark index decreases 0.38% to settle at 40,994.05.
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No chance of peace talks 
before Indian elections
Robust ties with Africa a cornerstone of Pak foreign policy: FM

ISLAMABAD

 Foreign Minister Shah Mehmood 
Qureshi has ruled out possibilities 
of any progress in peace talks with 
India before the upcoming general 
elections in the neighbouring coun-
try. He was speaking to the media 
after attending a meeting of the 
standing committee on foreign af-

fairs, chaired by Senator Mushahid 
Hussain Syed here.

 Qureshi said he briefed the com-
mittee on the Pakistan Tehreek-e-
Insaf (PTI) government’s foreign 
policy. The participants of the 
meeting strongly condemned 
atrocities being committed by 
the Indian security forces in the 

Occupied Kashmir. Prime Minister 
Imran Khan’s recent visits to Saudi 
Arabia and China and Pakistan’s 
bilateral relations with India and 
Afghanistan were also discussed 
during the meeting.

Meanwhile, Foreign Minister re-
ceived the High Commissioners 
and Ambassadors of the African 

Group for a joint meeting here 
and articulated the government’s 
vision of forging close trade, com-
mercial and investment ties with 
the African continent.  He stated 
that more robust relations with 
the continent of the future would 
be a cornerstone of the PTI govern-
ment’s foreign policy.

Federal Minister for Foreign Affairs, Makhdoom Shah Mahmood Qureshi in a meeting with group of ambassadors in Islamabad on 14-11-18. Photo: PID

We will not rerun 
the referendum: 
PM May

LONDON

 On what many are coining 
“Brexit judgement day”, UK 
Prime Minister Theresa May 
took questions from members 
of parliament. Speaking to the 
parliament on Wednesday, May 
said that she will be delivering 
on Brexit and stressed: We 
will not rerun the referendum. 
We will deliver Brexit and the 
United Kingdom is leaving the 
European Union on the 29th of 
March 2019, she added.
The UK Parliament speaker said 
he had been told there would be 
an official Brexit statement from 
the government on Thursday. I 
had been given to understand 
there would be a statement 
on this matter, in all likelihood 
tomorrow, Speaker John Bercow 
said. A draft Brexit deal was 
finalised late Tuesday between 
EU and UK negotiators.
The Democratic Unionist Party 

(DUP) and prominent Brexiteers 
quickly criticised the 500-page 
document, with DUP leader 
Arlene Foster saying that she 
could not support a deal.

ASEAN calls for unity amidst 
US - Sino rivalry

SINGAPORE

Singapore urged regional leaders 
gathering Wednesday for a regional 
summit to unify and warned against 
threats to multilateral cooperation 
and international norms. The ex-
isting free, open and rules-based 
multilateral system, which has un-
derpinned ASEAN’s growth and 
stability, has come under stress, 
said Singapore’s prime minister 
Lee Hsien Loong at the opening 
ceremony of 33rd Association 
of Southeast Asian Nations 
(ASEAN) summit and other related 
gatherings.

It is unclear if the world will settle 
into new rules and norms of inter-
national engagement or whether 
the international order will break 
up into rival blocs, he warned. Lee 
urged the ten member countries of 
ASEAN to remain united and said 
that given challenges such as trade 
uncertainties and technological dis-
ruptions, multilateral cooperation is 
now more urgent than ever.

ASEAN is facing increasing exter-
nal pressures including the escalat-
ing US – Sino rivalry in the region. 
Its members are concerned trade 
tensions between Washington and 
Beijing could trigger protectionist 
measures by other countries. The US 
President Donald Trump’s “America 
First” foreign policy and his shun-
ning of multilateral frameworks is 
also causing anxiety for a region de-
pendent on global free trade.

Katherine Tseng of the National University of Singapore’s East Asian 
Institute said Trump is causing great 
concerns if the aim is to de-empha-
size ASEAN centrality. The ASEAN 
centrality concept refers to ASEAN’s 
role in the regional security architec-
ture, regional order, and the power 
dynamics among external powers 
that have interests in the region. 
Tseng added that to member coun-
tries, ASEAN centrality is a must to 
defend the region from undue for-
eign intervention.

With the risk of trade �ight escalat-
ing with the two largest economies, 
I suppose there’s more urgency 
among the ASEAN 10 to work to-
gether, said Song Seng Wun, an 
economist in the private banking 
unit of CIMB in Singapore. From the 
prime minister, he said, the message 
is that we have to help ourselves 
�irst and look for opportunities 
wherever they may be.

IMF sees case 
for central bank 
digital currency

SINGAPORE: With growing in-
novation in the financial sector 
and a move toward a cash-less 
society, there is a role for central 
banks to enter the world of digi-
tal currencies, IMF chief Christine 
Lagarde said Wednesday. Unlike 
private currencies like bitcoin 
and ethereum, money created by 
central banks would be regulated 
and trustworthy, and could reach 
all sectors of society, Lagarde 
said in a speech prepared for 
the Singapore Fintech Festival. 
The key is to harness the ben-
efits while managing the risks, 
Lagarde said. 

Global GDP growth forecast 
at 3.1 pct in early 2019

NEW YORK

The global economy is projected 
to expand at more than 3 percent 

in early 2019, with growth show-
ing signs of peaking especially in the 
Euro area and emerging markets, a 
U.S. research organization said. The 
world’s economic growth, which 
stands at 3.2 percent for 2018, will 
be slightly down to 3.1 percent in 
2019, according to the latest Global 
Economic Outlook of the New York-
based Conference Board. The global 
economy will remain strong through 
the next half year - with no signs of 
a downturn - assuming there are no 
major policy disruptions such as a 
widespread escalation in tariffs on 
trade, said Bart van Ark, chief econo-
mist of the Conference Board.

But business cycles are maturing 
in most economies and growth rates 
are gradually reverting to slower 
trends in the medium-term, he said, 

adding that the slower growth of 
labor supply and modest projections 
of productivity growth are the main 

concerns. The report provides pro-
jections for the output growth of the 
world economy, including 11 major 
regions and individual estimates for 
33 mature and 36 emerging mar-
ket economies for 2019-2023 and 
2024-2028. Mature economies are 
predicted to grow by 2.4 percent in 
2019, unchanged from 2018, though 
with signi�icant differences across 
regions, the report said.

The research group expected the 
U.S. economy to grow at 3.2 percent 
in 2019 from 3.1 percent this year, 
before returning to its longer-term 
potential of just above two percent.
Short-term growth remains strong 
on the back of �iscal stimulus and 
strong business and consumer con-
�idence. This will fade in the course 
of 2019 with rising interest rates.

IMF programme to 
stabilize economy
For first time, IMF presented before 
us all what we need to do: Asad

ISLAMABAD

Finance Minister Asad Umar 
on Wednesday said the govern-
ment was going to avail 19th pro-
gramme from the International 
Monetary Fund, which would be 
Pakistan’s last IMF programme. 
We are going to take 19th IMF 
programme. This would be the 
last IMF programme of Pakistan. 
We wanted to not approach the 
IMF. This is the �irst time, the IMF 
presented before us all what we 
need to do. He said the talks with 
an IMF delegation were underway 
and the situation would become 
clear in the next few days. Umar 
also ruled out the perception of a 
delay by the government in mak-

ing a decision to approach the IMF.
Finance Minister Asad Umar has 

said it is still in Pakistan’s interest 
to enter into a programme with 
the International Monetary Fund 
(IMF) to stabilise its economy, de-
spite the agreements for �inancial 

assistance with other countries. 
Speaking in an interview with a 
news channel, he said the �inanc-
ing arrangements made by the 
Pakistan Tehreek-i-Insaf (PTI) 
government have eliminated any 
foreseeable �inancing problems 
until June 30, 2019. But because 
it will take time to support and 
implement the basic reforms that 
we have to undertake, we think 
it is still a better option that an 
IMF programme is signed, Umar 
said. He added, however, that 
such a programme will be entered 
into only if its conditions are in 
Pakistan’s interest.

Answering a question regard-
ing the talks currently bein gheld 

with IMF mission, the minister ac-
knowledged that it was dif�icult to 
negotiate with the lender but that 
the talks had only just begun. It 
will be a huge challenge if there is 
no headway in the negotiations in 
three or four days, he said. 

ISLAMABAD: Federal Minister for Foreign Affairs, Makhdoom Shah Mahmood Qureshi in a meeting with group of ambassadors on 14-11-18. Photo: PID


