
Sunday, November 11, 2018

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net      | 4 Pages

www.theasiantelegraph.net

A country without engineering 
skill and knowledge will never 
become a developed country

Malaysian Prime Minister Mahathir Mohamad

Government to launch poverty alleviation project soon: PM Imran
LAHORE

Prime Minister Imran Khan on 
Saturday announced that in seven 
to ten days, the government would 
launch its project for the alleviation 
of poverty, which would be “unlike 
any other in Pakistan”. He added that 
the package would be a coordinated 
effort of all organisations working 
towards the alleviation of poverty 
under one umbrella. We have said 
that we will present our full perfor-
mance to the country in 100 days 
[since forming government]; the most 
important part of that is this poverty 
alleviation package.

The shelter building will be based 
upon a “state of the art” design with 
simplicity in order to improve its util-
ity, besides availability of separate 
facilities to ensure best usage of the 
place. It will also include construction 
of multi-purpose halls for imparting 
training and holding of public aware-
ness programmes on vital social 
objectives.

The premier continued, we have 
spent the last two months saving the 
country from default and the coun-
try has now been saved. We now have 
to concentrate on making Pakistan a 
welfare state and this is the first step. 
I spoke to the Punjab chief minister 
and decided to allocate five spots for 
the homeless to make shelters. These 
spots are in areas where people ar-
rive from outside the city to seek 
employment, he added.

Congratulating the Punjab chief 

minister on the project, PM Imran 
said, this reminds me of the time 
when I used to lead the cricket team 
and used to select players who went 
on to become Wasim Akram and 
Inzamamul Haq. This will be just like 
that. In response to another question, 
the premier said that he will speak 
about corruption allegations tomor-

row. you will really enjoy this.
Earlier, PM Imran who was accom-

panied by Punjab CM Usman Buzdar 
laid the foundation stone for a shelter 
home in Lahore. The shelter home 
will be based on a state-of-the-art 
design with simplicity to improve its 
utility, besides availability of separate 
facilities to ensure the best usage of 

the place. It will also include con-
struction of multi-purpose halls for 
imparting training and holding of 
public awareness programmes on 
vital social objectives.

Regarding the shelter home, PM 
Imran said, there was a concept of 
monarchy in Punjab and ministers 
were used to luxuries. 

Prime Minister Imran Khan addressing at the Groundbreaking Ceremony of Panah-Gah Project in Lahore on Saturday. 
Photo: PID

Cross-LoC firing

Indian forces injure five 
civilians: ISPR

RAWALPINDI

Indian forces on Saturday resorted 
to unprovoked fire in Leepa Sector 
along the Line of Control (LoC) 
employing heavy calibre weapons. 
According to media wing of armed 
forces, the Inter Services Public 
Relations (ISPR), as usual the 
Indian forces deliberately targeted 
civilian population and injured four 
innocent civilians. 

The injured namely Zaheer, 
Nasir, Munir and Shaukat are the 
residents of Bijildar and Battlian 
villages. Pakistan Army effectively 
responded by targeting Indian 
posts, said the ISPR.

The Indian forces along the LoC 
and the Working Boundary are con-
tinuously targeting Pakistani side 
with heavy weapons. In 2018, the 
Indian forces have carried out more 

than 2312 ceasefire violations 
along the LoC and the Working 
Boundary, resulting in killing of 35 
innocent civilians, while injuring 
135 others. This unprecedented 
escalation in ceasefire violations by 
India continued from the year 2017 
when the Indian forces had com-
mitted 1970 ceasefire violations.

On November 3, The Indian 
Deputy High Commissioner J.P. 
Singh was summoned by the 
Foreign Office to lodge protest over 
death of 22-year-old Munazza Bibi, 
who was martyred in unprovoked 
ceasefire violations by Indian forces 
along the Line of Control (LoC) in 
Bhimbar Sector. The deliberate tar-
geting of civilian populated areas is 
indeed deplorable and contrary to 
human dignity, international human 
rights and humanitarian laws. 

Despite Trade Tension

China top destination for American Businesses
NEW YORK

According to research released by 
HSBC, US export companies see 
China as a priority market. Research 
data shows that despite the US au-
thorities’ harsh rhetoric, more than 
half of US firms that export prod-
ucts overseas plan to increase their 
presence on the Chinese market.  
In addition, China is still a priority 
market for many countries that have 
traditionally been American allies.

A total of 1,205 companies partici-
pated in the HSBC research study. 
Around 40% of US companies said 
that China is the main market for 
their plans to increase sales of their 
products and services over the next 
few years. 

While due to some fundamental 
differences between China and the 
US regarding trade and industrial 
policy issues, Washington didn’t 
send any senior official to the first 
China International Import Expo 
the American business community 
clearly had other ideas. The US 
ranked third with 500 products on 

display at more than 130 US pavil-
ions at the Expo.

China is important to 
Washington’s allies as well. About 
39% of firms from the UAE inter-
viewed by HSBC also said China is 
their priority market. The same is 
true for the Asia-Pacific region as 
a whole, with 91% of Malaysian 
companies saying they cannot im-
agine how they will operate if they 
leave the Chinese market. Even in 
Australia, a traditional supporter of 
the United States on many foreign 
policy issues, 84% of companies 
claim China to be the main source 

of their business revenue.
This is hardly surprising as China’s 

economy has grown by 225 times 
over the past 40 years with the 
number of people living below the 
poverty line decreasing by 500 
million, or 1.5 times the number of 
total US residents. China’s consumer 
society is rapidly forming along with 
the middle class.  

Actually, Trump’s containment 
measures against China don’t hurt 
the American firms doing business 

with the Asian country that much. 
However, the more damage the US 
businesses suffer, the more dis-
satisfaction we are going to see on 
the part of the American business 
community; we haven’t hit the ceil-
ing yet. However, as soon as that 
happens and US businesses real-
ize the real reason for their losses, 
we may expect some loosening of 
Washington’s policy toward China; 
Trump will have to do that, at least 
there’s such a possibility.

Trump slams Macron’s 
EU army proposals

PARIS

US President Donald Trump set a 
combative tone for a World War I 
commemorative visit to Paris on 
Saturday when he blasted calls 
by French President Emmanuel 
Macron for a European army to 
defend against threats from pow-
ers including the US. No sooner had 
Trump touched down in Paris for 
a weekend of events to mark the 
end of WWI — including a meet-
ing with Macron — than he fired 
off a tweet castigating his host over 
proposals to endow the EU with its 
own, joint army.

“President Macron of France has 
just suggested that Europe build 
its own military in order to pro-
tect itself from the US, China and 
Russia,” the US president tweeted 
late Friday, referring to remarks 
made by Macron three days earlier.

“Very insulting, but perhaps 
Europe should first pay its fair 
share of NATO, which the US sub-
sidizes greatly!,” he added.

Trump, who is visiting France 
with his wife Melania for the sec-
ond time since becoming presi-
dent, was referring to a call made 
by Macron in an interview Tuesday 
for a “real European army.”

Macron, an ardent advocate of 
closer European integration, said 
a joint European Union military 
force was needed to wean Europe 
off American might, not least after 
Trump announced he was pull-
ing out of a Cold War-era nuclear 
treaty.

Afghan peace process to boost 
trade with Pakistan

MOSCOW

Trade relations between 
Afghanistan and Pakistan can 
improve as soon as there are 
advancements in the Afghan 
peace process, Muhemmed 
Aejaz, the additional secretary 
for Afghanistan and West Asia at 
the Pakistan Ministry of Foreign 
Affairs, told Russian newswire.

Both Afghanistan and Pakistan 
are kind of bridges between very 
important regions, so the possi-
bilities [for trade] are huge… But 
I think the essential condition is 
to be able to stop the bloodshed 
and the conflict, start the recon-
ciliation and achieve a perma-
nent peace, something which is 

guaranteed by the international 
community, by the regional 
countries. Once that is done, 
the rest is, to my mind, a given, 
Aejaz, who came to Moscow to 
represent Pakistan at the talks, 
said.

Moscow hosted the sec-
ond round of negotiations on 
Afghanistan on Friday. The talks 
involved the Afghan High Peace 
Council and, for the first time, 
the political office of the Taliban 
in Doha. Representatives from 
China, India, Iran, Kazakhstan, 
Kyrgyzstan, Pakistan, Tajikistan, 
Turkmenistan, Uzbekistan, and 
the United States have also been 
invited to join the meeting. 

40%
of US companies said that China is the 
main market for their plans to increase 
sales of their products and services over 
the next few years



Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from Plot # 38 Sector G-8/4 Islamabad

Sunday, November 11, 2018

www.theasiantelegraph.net

IMF bailout amount 
not determined yet
We will receive $1 billion from Saudi Arabia in 
one to two days: Finance Minister

KARACHI

Finance Minister Asad Umar on 
Saturday said the amount of aid 
being sought from the International 
Monetary Fund (IMF) has not 
been determined as yet. Speaking 
to industrialists at the Overseas 
Investors Chamber of Commerce & 
Industry in Karachi, Umar said, in-
dependent power producers (IPPs) 
benefit the most from circular debt 
and subsidies are not a solution to 
the problem.  The finance minister 
while speaking about relief pack-
ages said, we will receive $1 billion 
from Saudi Arabia within the next 
one to two days.

The amount of aid sought from 
IMF has not yet been determined 
and is being worked on, he added. 
Umar regretted that hawali and 
hundi “caused destruction in the 
country. We have learnt that 4,000 
Pakistanis own assets in Dubai and 
97,000 Pakistanis own properties in 
other foreign countries, he added.

Regarding the Financial Action 
Task Force (FATF), the finance min-
ister said, FATF is a serious issue and 

we are expecting positive progress 
on it in January. Umar further said, 
we will have to fix tax machinery 
and not the budget target. Tax cases 
worth Rs1,300 billion are pending 
in courts. Special courts are being 
formed to resolve tax issues, the 
finance minister added.

The finance minister further said 
that a committee has been formed 
for the sale of K Electric to Shanghai 
Electric.  We will try our best that 
the matter is not delayed. We do not 
want an uncertain situation to cloud 
the future of Karachi’s main power 
supplier, he added.

US unable to bring Iran’s 
oil to zero: Rouhani

TEHRAN

Iranian President Hassan Rouhani 
said Saturday the US will not be 
able to bring the Islamic Republic’s 
oil exports to zero.  Washington an-
nounced new sanctions on Monday 
targeting Iran’s energy and finan-
cial sectors along with its shipping 
industry.  Speaking during a meet-
ing with Parliament Speaker Ali 
Larijani and Judiciary Chief Sadeq 
larijani, Rouhani said the wrong 
sanctions targeted the lives of the 
Iranian people who had “a firm 
stand” against them.  

Because when you apply sanc-
tions on banks you target medi-
cine and other medical needs, 
Rouhani elaborated.  Last week, 
the US administration said it would 
temporarily allow eight importers 
to continue trading oil with Iran.  
Although the Trump administration 
has not yet named the eight coun-
tries, the top importers of Iran’s oil 
including China, India, South Korea, 
Turkey, Italy, the U.A.E. Japan and 
Taiwan, are expected to temporarily 
continue to buy Iranian oil.   

Tension between Washington and 
Tehran mounted since May, when 
Trump unilaterally withdrew his 
country from the 2015 landmark 
nuclear deal signed between Iran 
and the P5+1 group of nations 

-- the five permanent UN Security 
Council members: the U.S., Russia, 
China, Britain, and France, plus 
Germany.  

The 2015 agreement placed strict 
restrictions on Iran’s nuclear pro-
gram in exchange for billions of 
dollars in sanctions relief. He also 
announced that he would reinstate 
sanctions against Tehran, which 
were lifted by the agreement in ex-
change for tight restrictions on the 
country’s nuclear program.  

On July 2, the U.S. State 
Department announced its inten-
tion to reduce Iranian oil revenue 
to zero. The following day, Rouhani 
warned that if the U.S. impeded 
Iran’s oil exports, those of the re-
gion’s other oil producers would 
suffer a similar fate. 

Stranded Pak Zaireen 
at Baghdad airport 
return safely: FO

ISLAMABAD

Pakistani Zaireen, who were 
stranded at the Baghdad 
International Airport in Iraq for 
the last two days some even longer 
have returned to Pakistan safely, 
Foreign Office (FO) Spokesperson 
Dr Mohammad Faisal shared on 
Twitter on Saturday.

Good news - Our Embassy in Iraq 
has successfully managed to send 
all our stranded Zaireen to Pakistan. 
Welcome home. Inquiry being 
initiated against the tour operator 
whose inefficiency led to the prob-
lem for Pakistanis - kudos to Amb 
Sajid Bilal and his team. Welcoming 
the Zaireen back, Dr Faisal said 
that an inquiry was being initiated 
against the tour operator whose in-
efficiency led to the problem.

Earlier, the FO spokesperson 
shared a statement from the 
Embassy of Pakistan in Baghdad 
about efforts that were undertaken 
to resolve the issue. The embassy 
officials had reached the airport 

after finding out that 120 Zaireen 
had missed their flights due to 
late arrival to the airport or non-
possession of their passports. With 
the embassy’s intensive efforts, 69 
Zaireen were put on the next avail-
able flight while 5 were put on a 
later flight, read the statement.

Further 46 Zaireen belonged to a 
group whose group leader, in pos-
session of their passports, arrived 
after their flight had departed from 
the airport. According to the state-
ment, the group leader Rizvi later 
disappeared and left the Zaireen 
stranded without their tickets or 
passports.

The embassy said that they had 
provided the stranded group of 
Zaireen with food, water and medi-
cine. Rizvi had been contacted and 
pressed to arrange for air tickets 
as well as accommodation for the 
Zaireen. The FO spokesperson’s 
tweet from today confirmed that all 
120 individuals have now returned 
to Pakistan.

Turkey marks 
80th anniversary 
of Ataturk’s 
demise

ANKARA

Turkey commemorated the 
80th death anniversary of 
Mustafa Kemal Ataturk, the 
founder of Republic of Turkey 
early Saturday. Alongside a 
delegation including Turkish 
ministers and senior army 
officers, Turkish President 
Recep Tayyip Erdogan 
visited Ataturk’s mausoleum 
-- Anitkabir -- in Turkish capital 
Ankara. Erdogan placed a 
wreath on Ataturk’s mauso-
leum and a moment of silence 
was held and Turkey’s national 
anthem was sung by Erdogan 
and the delegation. He also left 
a written message on the book 
of commemoration to pay 
tribute to Ataturk.
Despite malicious attacks at 
home and abroad, we are 
walking on the path with a de-
termination to make Republic 
of Turkey one of the strongest 
and prosperous countries 
in the world. Rest in peace,” 
Erdogan said and added that 
Turkey’s latest pride - Istanbul 
Airport - was inaugurated in 
the 95th anniversary of the 
republic. 

Brexit: UK-EU reach consensus on backstop review clause
LONDON

The UK and the European Union 
have made some progress in work 
on major sticking points of the 
Brexit deal, the media reported, 
citing several sources familiar with 
the situation. According to reports, 
citing people from camps, the EU 
and the UK need to work more on 
the Brexit deal in the next week if 
a summit to conclude the break-
through agreement is to be held 
later this month. The two sides 
have reportedly agreed on a major 
stumbling block a review clause 

to the exit treaty, proposed by 
London, to make sure that the Irish 
border issue doesn’t ‘trap’ Britain 
in a customs union with Brussels 
permanently.

EU envoys were reportedly 
briefed on Friday that there is a 
mutual understanding of what the 
review mechanism should look 
like, as well as convergence on the 
Irish backstop plan, which would 
ensure there’s no hard border be-
tween Northern Ireland and the 
Republic of Ireland once Brexit is 
delivered. At the same time, the 

sources claimed that Brussels 
isn’t sure whether Prime Minister 
Theresa May’s Cabinet approves of 
her plans.

May has been pushing for a review 
mechanism since Brexit Secretary 
Dominic Raab reportedly urged 
her to insist that London must be 
able to withdraw from any back-
stop deal on the Irish border with 
three months’ notice. Meanwhile, 
her Irish counterpart Taoiseach Leo 
Varadkar reportedly told May that 
he was open to a review mechanism 
for the backstop, but that this can-

not be viewed by London as a “uni-
lateral decision to end” it.

The British prime minister, in 
turn, reportedly reassured her col-
league that she was still committed 
to a full backstop despite Raab’s 
comments. The UK is set to divorce 
the European Union on 29 March 
2019, with the transition period 
set to end in December 2020, and 
Downing Street is seeking to settle 
the remaining five percent of the 
withdrawal agreement to prompt 
a deal-making summit later in 
November.

With 95% of the Brexit deal cut 
and dried, according to May, the UK 
government is still facing the chal-
lenge of tackling the Irish backstop 
issue. Under the terms of the back-
stop currently being negotiated 
with Brussels, all of the UK would 
remain in a temporary customs 
union with the EU until a perma-
nent trade deal can be clinched.

Rs1,300b
worth tax cases are pending in courts. Special courts are being formed to resolve tax 
issues, the finance minister added

ISLAMABAD: Ambassador of Poland Piotr Opalinski is addressing Pre-Cop24 Climate-Media Dialogue here while Malik Amin Aslam, French ambassador Marc 
Barety, Morroccan Ambassador Mohamed Karmoune, EU Ambassador Jean-Francois Cautain and others are also present on the stage: Photo The Asian Telegraph



Brussels has released data 
showing it expects Britain 
to have the weakest growth 
in the EU over the next two 

years, heaping pressure on Theresa 
May as she seeks their agreement for 
a  Brexit deal. European Commission 
officials warned that the UK’s economy 
will slump even if Brexit is smooth, while 
a disordered withdrawal would pull the 
country’s forecasts down even more 
severely.

The move to highlight the dire 
consequences of a messy Brexit come 
just as British negotiators try to convince 
their counterparts in Brussels that they 
are ready to strike both a withdrawal 
deal and come to an agreement on a 
future relationship. With talks both in 
London and Brussels reaching the critical 
moment, one EU commissioner suggested 
a deal was unlikely to be signed off by the 

bloc’s leaders until December, leaving 
little time for it to be approved before 
Christmas by the House of Commons.

In its autumn projections the 
commission estimated that UK growth 
this year will come in at just 1.3 per 
cent, down from 1.7 per cent in 2017. It 
expects growth in 2019, the year in which 
Britain is due to leave the EU, to slump 
to 1.2 per cent, with the same again in 
2020. No country in the EU except Italy, in 
a standoff with Brussels over its finances, 
is projected to have weaker growth in 
2019, but in 2020 the UK’s projected 
performance is the worst of the bloc’s 
current 28 states. 

The UK forecasts are also worse than 
those made by the Office for Budget 
Responsibility, which in last week’s 
Budget projected growth in 2019 of 
1.6 per cent, followed by 1.4 per cent 
in 2020. The commission also stressed 
that its downbeat outlook was based on 
a “benign” scenario of UK trade with the 
rest of the European Union continuing 
uninterrupted.

Negotiators have been deadlocked 
over what happens to the Irish border 

if a new trading relationship has not yet 
been agreed by the UK and EU by the 
end of the transition period in December 
2020. Under these circumstances Brussels 
wants at least Northern Ireland to remain 
in the EU’s customs union until a trade 
deal is set in stone, in order to keep the 
border with the republic open, but Ms 
May wants a solution where the whole 
UK remains in a customs arrangement 
for a time-limited period. On the Brexit 
talks, Mr Davis says MPs should be given 
the full legal advice on Theresa May’s 
Brexit deal because it is “fundamental” 
to understanding the final deal. Currently, 
THERESA May is expected to have further 
Brexit discussions with key European 
leaders as speculation intensifies that a 
breakthrough will be made within days. 
Donald Tusk, who chairs the EU leaders’ 
group, added to hopes that talks on a deal 
between Britain and Brussels will reach a 
decisive point in the coming week.

The Writer is the Assistant Editor 
‘Mélange int’l Magazine’,  The Asian 

Telegraph’ & Project Coordinator 
(COPAIR); a degree holder in 

communication & media sciences.

EU mounts pressure ahead of Brexit talks
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KENT: Singer Katie Price has blasted North 
Kent police after she claims she was left 
feeling shaken and scared following a stalking 
incident. The 40-year-old mother-of-five was 
shopping in Bluewater when she claims an 
individual harassed her and took her photos. 
She shared a picture of the alleged man on 
social media, writing: this person has just 
harassed me and police did nothing and let 
him go. Bluewater police enabled this man to 
harass me, stalk me and take photos of me and 
not help me I’m scared and shaken up.

A spokesperson for North Kent police told 
MailOnline: Kent Police officers on patrol at a 
shopping centre in Greenhithe were stopped 
by a group of people at around 5.45pm 
who made an allegation of harassment by 
a member of the public. Whilst no criminal 
offences were identified, officers spoke to all 
parties involved and a man was given words of 
advice. He was subsequently escorted off the 
premises by security staff. Katie has had a few 
run-ins with police of late. On Tuesday, she 
allegedly refused to get out of her car when 
officers falsely believed she was disqualified 
from driving.

Katy slams Trump’s heartless response to California fires
Life Style

President Donald Trump’s response to the wildfires spreading across California has been dubbed 
“absolutely heartless” by pop star Katy Perry. 

The “Swish Swish” singer hit back at Trump on Saturday after he tweeted from Paris that “gross 
mismanagement of the forests” by state authorities were to blame for the three huge fires that have killed 
at least nine people and forced the evacuation of thousands more. Trump made no specific mention of those 
who have died in the fires in his tweet, nor of those fleeing their homes. AGENCIES

MONITORING DESK

Boosting Pakistan’s int’l trade

In a positive development for economic and trade integration between Pakistan and 
Europe, Federation of Pakistan Chambers of Commerce and Industry (FPCCI) and 
Diplomatic Business Club (DBC) have joined heads to promote the country’s image 
and economy.  The DBC, incorporated in the United Kingdom, Dubai and UAE is a 

prestigious global network that connects business-leaders, traders, investors, diplomats and 
other eminent personalities from around the world through a series of events and activities.

These events would be organized in Dubai, Abu Dhabi UAE, Bahrain, and other GCC 
countries as well as in London, and other European countries. The ultimate goal was 
to work together for promoting Pakistan’s business and economic interests at national 
and international level. The DBC having over 300 leaders including the UK’s members of 
parliament and top officials of Gulf and Middle Eastern countries has the presence in the 
United Kingdom, Dubai, and UAE.

It is a respected global network that connects business-leaders, traders, investors, dip-
lomats, and other eminent personalities from around the world through different events 
and activities in different countries.  President of FPCCI Ghazanfar Bilour and President 
DBC Ambassador Javed Malik signed the MoU and both sides agreed to work together for 
promoting Pakistan’s business and economic interests at the national and international 
level and highlight investment opportunities in Pakistan. FPCCI and DBC will utilize their re-
sources in reaching out with the business community in the Gulf region and other countries.

DBC will help the business community of Pakistan in organizing business conferences, 
events, and single country exhibitions in the Gulf, Middle East, and EU.  DBC will encourage 
business delegations from Pakistan, UAE, GCC countries and Europe to visit each other’s 
countries for the promotion of trade and exports.  

showing the shape to Twitter this week.
While one Twitter follower suggested it looks more 

like a killer whale, Doran, who spotted it first, insists it’s 
a dolphin. This might explain where the dolphins from 
The Hitchhiker’s Guide to the Galaxy series went when 
they left Earth. Doran also brought us a haunting series 
of images and videos showing what it would look like 
if Mars had water, as well as plenty more Juno views, 
including this tumultuous beauty.

NASA captures cosmic ‘dolphin’ in Jupiter’s clouds

CALIFORNIA: NASA’s Juno spacecraft is busy studying 
and imaging the gas giant planet, and NASA makes 
Juno’s raw images available to the public. Visual artist 
and citizen scientist Seán Doran is well known for his 
work in processing those images into vivid visual feasts.  
Doran teamed with fellow image processor Brian Swift 
to enhance a series of recent Juno views. The pictures 
feature a dolphin-like formation swimming among 
Jupiter’s swirling clouds. Doran posted four shots 

Tech

AGENCIES

running the background.
Each of 143 participants completed a survey to 

determine mood and well-being at the study’s start, 
plus shared shots of their iPhone battery screens 
to offer a week’s worth of baseline social-media 
data. Participants were then randomly assigned 
to a control group, which had users maintain their 
typical social-media behavior, or an experimental 
group that limited time on Facebook, Snapchat, 
and Instagram to 10 minutes per platform per day.

For the next three weeks, participants shared 
iPhone battery screenshots to give the researchers 
weekly tallies for each individual. With those 
data in hand, Hunt then looked at seven outcome 
measures including fear of missing out, anxiety, 
depression, and loneliness.

Katie Price blasts police for leaving her shaken
Showbiz

Social media use increases depression, loneliness
Health

NEWS DESK

PENNSYLVANIA: The link between the two 
has been talked about for years, but a causal 
connection had never been proven. For the first 
time, University of Pennsylvania research based on 
experimental data connects Facebook, Snapchat, 
and Instagram use to decreased well-being.

Few prior studies have attempted to show 
that social-media use harms users’ well-being, 
and those that have either put participants in 
unrealistic situations or were limited in scope, 
asking them to completely forego Facebook 
and relying on self-report data, for example, or 
conducting the work in a lab in as little time as 
an hour.

We set out to do a much more comprehensive, 
rigorous study that was also more ecologically 
valid, says Hunt, associate director of clinical 
training in Penn’s Psychology Department.

To that end, the research team, which included 
recent alumni Rachel Marx and Courtney Lipson 
and Penn senior Jordyn Young, designed their 
experiment to include the three platforms most 
popular with a cohort of undergraduates, and 
then collected objective usage data automatically 
tracked by iPhones for active apps, not those 

Life & Style

Saima Zaman



TOKYO: Asian stocks pulled back from 
a one-month high as the US Federal 
Reserve appeared poised to deliver an-
other interest rate hike next month, par-
ing gains made earlier this week after 
US midterm elections triggered a global 
equities rally. MSCI’s broadest index of 
Asia-Pacific shares outside Japan fell 1.1 
per cent and was headed for a loss of 1 
per cent for the week. On Thursday, the 
index hit its highest level since October 
8. Australian stocks slipped 0.4 per cent, 
South Korea’s Kospi edged down 0.3 per 
cent and Japan’s Nikkei shed 0.8 per cent.

Hong Kong’s Hang Seng lost 1.9 per 
cent and the Shanghai Composite Index 
fell 0.8 per cent.

The Fed held interest rates steady on 

Thursday but remained on track to con-
tinue gradually raising borrowing costs, 
pointing to healthy economic prospects 

that were marred only by a dip in the 
growth of business investment. The 
central bank has hiked US interest rates 

three times this year and is widely ex-
pected to do so again next month.

The S&P 500 lost 0.25 per cent and the 
Nasdaq shed 0.53 per cent on Thursday 
after the Fed’s statement, and energy 
stocks were the biggest drag on the S&P 
as US crude oil prices fell. Wall Street 
shares spiked midweek following the 
US midterm elections, on a relief rally as 
the vote did not deviate significantly from 
investor expectations.

The Fed meeting outcome and its state-
ment did not produce major surprises, 
but it managed to reinforce views that 
a rate hike is coming in December and 
this tempered equities, said Masahiro 
Ichikawa, senior strategist at Sumitomo 
Mitsui Asset Management in Tokyo. 

BEIJING: Vice Chairman of the Iranian 
Chamber of Commerce in Shanghai, 
pointing to the visit of the Chinese 
President to Iran in 2016 and the signing 
of 17 cooperation documents between the 
two countries, said Iran is a good place for 

the production and 
investment of Chinese 
companies.

Addressing the 
Second Legal and Tax 
Conference of the 
Iranian Chamber of 
Commerce in Shanghai 
on Saturday, Alireza 
Ramezanifard pointed 
to China’s focus on 
restoring the Silk Road 

and said given the geographical location of 
Iran in the Middle East and also given the 
new economic conditions and the existence 
of free trade zones and special economic 
zones in Iran, the two countries can take 
advantage of the opportunities provided for 

the development of commercial, economic 
and investment cooperation.

In introducing Shanghai Chamber of 
Commerce, he outlined the book of laws 
and investment support in Iran in Persian, 
English and Chinese languages, published 
by Shanghai Chamber of Commerce, and 
the benefits of investment and supportive 
packages for Chinese investors in Iran.

The vice chairman of Iranian Chamber 
of Commerce in Shanghai, said, According 
to the laws and regulations of the Iranian 
Investment and Technology Organization, 
foreign investors can benefit from tax 
exemptions of 20 years, capital and profit 
guarantees, easy residence, and exemptions 
from machinery imports.

HOUSTON: The US Producer Price Index 
(PPI) for final demand increased by 0.6 
percent in October, seasonally adjusted, 
the US Department of Labor reported. 
Final demand prices advanced 0.2 percent 
in September and declined 0.1 percent in 
August. On an unadjusted basis, the final 
demand index increased by 2.9 percent 
for the 12 months ending in October. In 
October, over 60 percent of the increase 
in final demand prices can be traced to 
a 0.7-percent rise in the index for final 
demand services, the largest advance since 
climbing 0.8 percent in January 2016.

Nearly three-fourths of the broad-based 
October rise can be traced to margins for 
final demand trade services, which moved 
up 1.6 percent. The index for final demand 

goods climbed by 0.6 percent in October, 
the largest rise since the 0.9-percent 
increase in May. Nearly three-fourths of the 
October increase can be traced to prices 
for final demand energy, which moved up 
2.7 percent.

TEHRAN: FIFA president on Saturday praised the Iranian 
people’s interest in football. The Iranian people live with 
football and this is a big asset for the world football, FIFA 
President Gianni Infantino said. He made the remarks in 
a meeting with Iran’s Minister of Sports and Youth Affairs 
Masoud Soltanifar on the sidelines of Japan’s Kashima and 
Iran’s Persepolis football match. He noted that the Iranian 
people’s interest in football is unprecedented. Kashima 
Antlers managed to defeat Perspolis 2-0 in the first leg of 
the final game in Japan last week. The Iranian Red army 
are master of comeback in tough time and is determined 
to grab the trophy winning supports of tens of thousands 
enthusiastic fans. Earlier, FIFA President Gianni Infantino 
arrived here as the city is preparing to host the second 
leg of Asian Champions League final game within the next 
few hours.

Asian stocks pull back from 1-month high 
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more than 400,000 domestic and 
overseas purchasers, Sun Chenghai, 
deputy director of the CIIE Bureau, 
told a news conference. Deals for 
high-end intelligent equipment 
reached over 16.46 billion 
dollars, followed by 12.68 billion 
dollars of food and agricultural 
products, 11.99 billion dollars of 
automobiles, 5.76 billion dollars 
of medical equipment and health 
care products, 4.33 billion dollars 
of consumer electronics and 
appliances.

China’s import expo logs $57.8b deals

MONITORING DESK

SHANGHAI: Deals for intended 
one-year purchases of goods and 
services worth a total of 57.83 
billion U.S. dollars were reached 
at the first China International 
Import Expo (CIIE), which 

concluded Saturday in Shanghai, 
official data showed. A total of 172 
countries, regions and international 
organizations, and more than 
3,600 enterprises participated in 
the six-day event, which attracted 

SEOUL: South Korean President Moon Jae-in has named a 
new finance minister and his top economic adviser, according 
to the presidential Blue House. Hong Nam-ki, chief of the 
Office for Government Policy Coordination under the Prime 
Minister’s Office, was named to replace Finance Minister 
Kim Dong-yeon who doubles as deputy prime minister for 
economic affairs. The 58-year-old economic bureaucrat is 
subject to parliamentary confirmation hearing. Kim Soo-
hyun, senior presidential secretary for social affairs, was 

appointed as presidential chief of staff for policy to succeed Jang Ha-sung who is seen as an architect of Moon’s 
income-driven growth policy. The new chief economic adviser for President Moon is not subject to parliamentary 
hearing. The president named Noh Hyeong-ouk, deputy chief of the Office for Government Policy Coordination, 
as the new head of the office. Kim Yeon-myung, social welfare professor at Chung-Ang University in Seoul, was 
nominated to be the new senior presidential secretary for social affairs.

S Korean president names new finance minister
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ISTANBUL: A record number of runners will compete 
in the world’s only transcontinental marathon today 
(Sunday). The Vodafone 40th Istanbul Marathon will 
start on the Asian side of Istanbul’s July 15 Martyrs’ 
Bridge, formerly known as the Bosphorus Bridge. 
The finish line is located in the historic Sultanahmet 
Square on the city’s European side. This year’s theme 
is: “Run Istanbul for a healthy future.” Around 30,000 
professional runners, from more than 100 countries, 

will take part in the marathon. In addition to that, about 
100,000 people are expected to run in the 8-kilometer 
(5-mile) transcontinental Istanbul Marathon Fun Run. 
The event features a 42-kilometer (26-mile) marathon, 
and three other races on courses of 15 km (9.3 mi.), 10 
km (6.2 mi.), and 8 km (4.9 mi.). It will also include a race 
for wheelchair-bound participants. About 5,000 runners 
more than half of them foreigners will compete in the 
42-km marathon.

JEDDAH: Saudi fans will have to wait a little 
longer to see two of the most exciting players in 
mens tennis competing in the Kingdom.  The King 
Salman Tennis Championship which was to bring 
together Rafael Nadal and Novak Djokovic has been 
postponed, the Saudi General Sports Authority 
(GSA) announced.

Nadal, who underwent ankle surgery, is not 
expected to recover in time for the event on 
December 22. Nadal’s recovery time contradicts the 
currently scheduled timing of the tournament, GSA 
said in a statement, promising an announcement 
of new dates in due course and wishing Nadal a 
speedy recovery. Djokovic said earlier that the 
event had been canceled and would not happen 
this year.
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