
US Midterms

Democrats win House of Representatives, Republicans keep Senate
WASHINGTON

Democratic hopes for a “blue wave” 
fueled by opposition to U.S. President 
Donald Trump fell short Tuesday with 
the party on track to take control of the 
House of Representatives even as it 
lost critical ground in the Senate. 

Republicans increased their hold on 
the 100-member chamber, holding at 
least 51 seats in the Senate as both 
parties claimed legislative victories. 
Additional Senate races have yet to 
be called, but Republicans are on pace 

to increase their hold of the chamber 
after taking at least three seats held by 
Democratic incumbents. 

Democrats were at a disadvantage 
heading into the midterms, holding 
most of the seats up for election in the 
Senate even as they were expected to 
take the House. “Today is more than 
about Democrats and Republicans. 
It’s about restoring the Constitution’s 
checks and balances to the Trump ad-
ministration,” House Minority Leader 
Nancy Pelosi said in Washington while 

announcing her party’s victory in the 
House.  U.S. President Donald Trump 
phoned Pelosi, who is expected to be 
the next speaker of the house late 
Tuesday evening to extend his con-
gratulations over the Democratic vic-
tory in the House, according to Drew 
Hammill, who is Pelosi’s chief of staff.

Trump himself lauded the 
Republican electoral gains, saying on 
Twitter: “Tremendous success tonight. 
Thank you to all!”
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Yemeni Conflict

Pakistan to support 
political settlement

ISLAMABAD

Prime Minister Imran Khan in 
a meeting with Ambassador of 
Yemen Mohammed Motahar 
Alashabi in Islamabad on 
Wednesday assured the envoy of 
Pakistan’s unwavering support 
in the early resolution of the 
conflict in Yemen. Ambassador 
Alashabi called on PM Khan at 
PM Office, where he congratulated 
the premier on his election 
and conveyed his leadership’s 
best wishes for the success of 
the newly elected government. 
According to a PM Office, the 
prime minister reciprocated 
the sentiments of the Yemeni 
leadership and wished for an 
early end of hostilities for lasting 
peace in Yemen. Ambassador 
Alashabi briefed the prime 
minister on the latest situation 
in Yemen. In turn, PM Khan 
assured the visiting dignitary 
of unwavering support from 
Pakistan for an early resolution 
of the conflict, in light of the 

United Nations Security Council 
Resolution 2216.
PM Khan also said that Pakistan 
will continue to support 
the restoration of President 
Abd-Rabbu Mansour Hadi’s 
government, and would play its 
role to bring all parties together 
for a political settlement. While 
emphasising the need for 
dialogue, the prime minister said 
that the conflict in Yemen affects 
regional peace and stability and 
that it does not have a military 
solution.
He also called for more concerted 
and coordinated efforts at a global 
level to alleviate the sufferings of 
the Yemeni people and to ensure 
their safe return to their homes.
Mea nwhi l e  t he  federa l 
government on Wednesday 
decided to compensate those 
who suffered losses owing to 
the country-wide protests which 
took place last week following a 
Supreme Court verdict acquitting 
Asia Bibi. Prime Minister Imran 

Khan has directed that an 
assessment be carried out of the 
property belonging to citizens 
that was damaged during the 
protests and has further asked the 
Punjab government to prepare a 
compensation package.
A day earlier, the Interior 
Ministry briefed PM Imran on 
the demonstrations led by the 
Tehreek-e-Labbaik Pakistan 
(TLP) and the progress on the 
crackdown against miscreants.
The Interior Ministry has said 
that approximately 1,800 people 
have been arrested for arson, 
vandalism and torture of ordinary 
citizens and law enforcement 
agencies officials.
Religious parties carried out 
demonstrations last week which 
ended after an agreement with 
the government on Friday night. 
The three-day demonstrations 
followed a top court verdict 
acquitting Bibi a Christian woman 
who had been sentenced to death 
on blasphemy charges.

Ambassador of Yemen to Pakistan Mr. Mohammad Motahar Alashabi calls on Prime Minister Imran Khan at PM Office Islamabad on 7th November, 2018.

Muslim Women make history

DETROIT: Through the wind and rain, and longer than usual lines, 
casting a vote for former state lawmaker and Congressional 
candidate Rashida Tlaib wasn’t about making history for Detroit 
voter David White… it was about making a difference. Rashida 
represents everything that undermines those stereotypes,” he told 
VOA outside the Detroit fire station that doubles as a polling site 
on election days. “She doesn’t just appeal to a Muslim community. 
She appeals to a wide swath of individuals, and it just happens 
to be that she is Muslim, so I think it is important for the Muslim 
community, but important for other communities.

S. Arabia to lead $300bn 
regional debt drive: S&P

LONDON

Gulf states will need to raise as 
much $300 billion in debt over 
the next three years with the li-
on’s share going to Saudi Arabia, 
according to a new report. High 
oil prices mean that the funding 
needs of Gulf borrowers are ac-
cumulating at a slower pace, S&P 
Global Ratings said in a report. 
Still, GCC government net debt 
positions have significantly de-
teriorated since 2015 and now 
account for a much bigger propor-
tion of fiscal revenue, the ratings 
agency said.

Saudi Arabia’s deficit alone ac-
counts for about half of the Gulf 
states’ expected $300 billion fi-
nancing needs — but as a propor-
tion of overall GDP it is broadly in 
line with Abu Dhabi and Oman.  
Rising interest rates and tighter 
financing conditions may present a 
challenge to some regional boom-
ers according to S&P.

Changes in domestic and inter-
national liquidity conditions could 

present challenges for sovereign 
issuance and tilt the financing bal-
ance toward assets from debt, or 
increase debt-servicing costs, as 
is particularly the case in Bahrain 
(where interest payments account 
for 23 percent of government reve-
nue), said S&P. We note that global 
liquidity is becoming scarcer and 
more expensive, while regional 
banking sector liquidity remains 
adequate.

The rising cost of debt may mean 
that some regional governments 
will increasingly focue on asset 
sales. Perceived regional geopoiti-
cal risk, most notably surrounding 
tensiions between Iran and Saudi 
Arabia along with its Gulf allies as 
well as the standoff between Qatar 
and some of its neighbors, could 
make some international investors 
wary of the region and demand a 
higher risk premium.

S&P expects debt issuance to ac-
count for some 70 percent of the 
$300 billion financing requirement 
of the Gulf states.

PSM not to be privatised
ISLAMABAD

The Economic Coordination 
Committee (ECC) on Wednesday 
approved of the Board of 
Privatisation Commission’s de-
cision against the privatisation 
of Pakistan Steel Mills (PSM). 
This is in line with the Pakistan 
Tehreek-i-Insaf’s earlier deci-
sion of opposing the previous 
government’s attempts to pri-
vatise the steel mill, along with 
at least 35 other public sector 
entities.
On October 30, the Board of the 
Privatisation Commission in 
its first meeting since the PTI 
came into power had decided to 
take the names of PSM and the 
Pakistan International Airlines 
off the list of state-owned enti-
ties (SOEs) set to be privatised. 
The decision was then for-
warded to Cabinet Committee 
on Privatisation on October 31, 
which also approved of it.
Today’s meeting, chaired by 
Finance Minister Asad Umar, 
also approved the release of the 
September salaries of Pakistan 
Steel Mill employees and the 
release of Rs1 billion to pay off 

four months worth of pension 
to the widows of retired em-
ployee. The ECC also asked the 
Ministry of Production to come 
up with a proposal to resolve 
the issues surrounding PSM on 
a permanent basis. 

The import of 50,000 tonnes of 
urea was also approved by the 
meeting. 

The ECC also issued 
orders to provinces, 
asking them to keep 
a check on cement 
prices after it was 
found that dealers 
are involved in hik-
ing up the price of 

the product. 
The quota for SAARC food 
banks was also increased to 
80,000 million tonnes from 
40,000 million tonnes. The 
power division was ordered to 
submit a report on the matter of 
Pakistan State Oil’s receivables 
reaching Rs 320bn.

Army officer 
martyred in 

Mohmand IED 
blast

RAWALPINDI

A Pakistan Army officer was 
martyred while disarming an 
improvised explosive device (IED) 
in Mohmand tribal district on 
Wednesday.  Another member 
of the bomb disposal team, 
Sepoy Rehan, was critically 
injured in the incident. Security 
forces had detected an IED in the 
Mohmad Gat area of the district 
and had moved to neutralise the 
threat.
Captain Zarghaam Fareed 

belonged to Sargodha and was 
unmarried. Earlier, a Khasadar 
official was martyred in an IED 
attack in Mohmand district.
Two militant commanders were 
also killed earlier during a search 
operation by security forces in 
the district. Army and other se-
curity forces routinely carry out 
counter-insurgency operations in 
the district after earlier clearing 
the area from militant presence.

        ‘Tremendous Success’ 
Staring down the potential loss of one-party 

control in Washington, President Donald Trump 
declared Midterms election results a “tremendous 

success” for Republicans as his party maintained 
hold on the Senate. Trump spent election night 

watching returns with family and friends at the 
White House;  tweeting a succinct message that 

overlooked expected Democratic gains in the House, 
writing: “Tremendous success tonight. Thank you to all!



Yes, the votes have been polled 
and, mostly been counted 
as well. In one of the  highly 
anticipated midterm elections 

in modern political history, things went, 
largely, as polls predicted they would. 
Democrats cleaned swept the suburbs, 
using a massive gender gap among 
women to retake the majority they 
lost in 2010. Democrats have regained 
control of the House of Representatives, a 
momentous win in the midterm elections 
that will enable the party to block much of 
Donald Trump’s agenda and bombard the 
president with investigations.

As results came in from across the 
country till now, the midterms were a 
tale of two chambers: the Democrats 
won key House congressional races while 
Republicans expanded their majority in the 

Senate. House Democrats placed a massive 
bet on women in their plan to retake the 
majority. Dozens and dozens of Democratic 
female candidates jumped into races 
across the country. The number of women 
running for election this year was at an all-
time high, and an unprecedented number 
ended up winning.

All of Democrats’ big national rising stars 
got wiped out, like Andrew Gillum, Stacey 
Abrams and Beto O’Rourke. Politics abhors 
a vacuum, so other rising star Democrats 
will fill the void. The elections can also said 
to be the trump referendum. In the closing 
days of the campaign, Trump went back 
and forth on whether or not this election 
was a referendum on his first two years in 
office. At times, he acknowledged that it 
was, telling roaring audiences that a vote 
was effectively a vote for him.

At others, President Trump sought to 
note that his name wasn’t on the ballot 
and that he couldn’t be held responsible 
for whatever happened to Republicans. 
The elections carry significant ramifications 
for what remains of Trump’s first term. The 
Democratic victory would also stonewall 

much of Trump’s agenda. Republicans 
had vowed to pursue further tax cuts and 
changes to popular government programs, 
such as Medicare, Medicaid and social 
security.

They also pledged to repeal and replace 
Barack Obama’s healthcare law, a years-
long quest that will assuredly fail with 
Democrats now holding one of the 
chambers. The increased Republican 
majority in the Senate, however, will make 
it easier for Trump to continue to appoint 
judges and remake the nation’s judiciary 
branch in a more conservative mold. 
Healthcare and immigration were the 
top issues on voters’ minds as they cast 
their ballots. Higher than usual turnout 
was reported across the country, where 
36 governor’s contests reinforced the 
ramifications of what former president 
Barack Obama dubbed as perhaps the most 
important election of our lifetimes.

The Writer is the Assistant Editor 
‘Mélange int’l Magazine’,  The Asian 

Telegraph’ & Project Coordinator 
(COPAIR); a degree holder in 

communication & media sciences.
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TEXAS: Beyoncé is the latest celebrity to encourage 
fans to vote, but the superstar has upset some 
followers with the timing of her Election Day 
message. The popular singer shared a post on 
Instagram endorsing Democratic candidate Beto 
O’Rourke, who is running for Senate in her home 
state of Texas. Beyoncé posted about how grateful 
she was to be politically active. We can’t voice our 
frustrations and complain about what’s wrong 
without voting and exercising our power to make 
it right. We need you, she wrote, adding, Every vote 
counts.

The Grammy winner is perceived as one of the 
most polarizing entertainers, with a 66 percent 
difference in net perception between Democrats 
and Republicans. According to Morning Consult, 
Democrats were mostly in favor of the singer while 
Republicans expressed more negative views. For 
what it’s worth, O’Rourke approved of Beyoncé’s 
endorsement, timing and all.

Beyoncé also had plenty of people coming to her 
defense, with one person explaining, She didn’t 
have to post at all lol chill. Another wrote: Y’all are 
ungrateful and raggedy. FOR REAL. Y’all can go to 
hell for trying to make this woman feel bad for doing 
good. STRAIGHT. TO. HELL.”

Meghan McCain Honors her late father
Life Style

ARIZONA: Meghan McCain 
honors her late father on her ‘first 
election day of my life without’ 
him. Ten weeks after his death, 
The View co-host, 34, honored 
the former Arizona senator 
with a touching father-daughter 
photo of one of their first political 
outings together. My Dad showing 
me off when I’m 15 days old at 
the polls, Meghan, who covered 
the midterm election results for 
ABC News, captioned the photo 
captured from November 6, 1984. My first Election Day of my life without you – miss you so much today Dad, 
the grieving daughter continued. Thank you for always involving me in our amazing American political process 
and bringing me everywhere you went. Senator John McCain died on August 25 after a battel with glioblastoma. 
He was 81. Days before the midterm elections, Meghan revealed in an emotional post that she struggles to come 
to grips with her father’s death. I wake up every morning still instinctually trying and reaching to call you on 
the phone. I miss you so much Dad it physically hurts my heart, she captioned the father-daughter photo. I miss 
your laugh, your voice, your dark sense of humor, the way you always made me feel safe in a world that seems 
to have lost its way, she wrote, adding, I miss your dry ribs and grilled chicken. I miss you singing The Beach 
Boys on the porch. AGENCIES

MONITORING DESK

Pak-Afghan WG meeting
&

Refugees dignified repatriation

Pakistan and Afghanistan, Wednesday, held second meeting of the Refugee 
Working Group (WG) under the Afghanistan-Pakistan Action Plan for Peace 
and Stability (APAPPS) here to discuss matters related to Afghan refugees and 
other Afghan nationals illegally residing in Pakistan. It was decided during 

the meeting that agreed timelines and procedures for repatriation of various categories 
of Afghan nationals to Afghanistan would be observed.

It is a welcoming development that both sides deliberated on the ways to enhance 
mutual cooperation for a dignified, gradual, time bound and complete return of the Afghan 
nationals to their country. Both the countries also decided to observe the agreed timelines 
and procedures for repatriation of various categories of these persons to Afghanistan.

It was second meeting of RWG while first meeting was held during visit of the Foreign 
Secretary Tehmina Janjua to Kabul in July this year for the inaugural session of APAPPS. 
During the meeting, the two sides signed a standard operating procedure (SOP) for 
streamlining the working of the group among the two concerned Ministries on a regular 
basis, in future. APAPPS WGs work on the principle of direct, regular contact among 
relevant Ministries in both countries, under the umbrella of the politico-diplomatic WG 
co-chaired by the two Ministries of Foreign Affairs.

Highlighting the importance of the APAPPS for furthering bilateral relations, the two sides agreed 
to optimally utilize the forum to deepen engagement, communication and understanding for early 
return and resettlement of Afghan refugees and to promote cooperation under various Working 
Groups of the framework.

said in a statement this week.  don’t know if intelligent 
creatures around the sun would be their first guess, 
but it would certainly attract further attention. The 
research came out Monday in The Astrophysical 
Journal. It suggests that a 1- to 2-megawatt laser could 
be pointed through the mirrors of a massive telescope 
-- like the controversial Thirty Meter Telescope 
planned for Hawaii -- and shot into space to produce a 
planetary-scale lighthouse.

Lasers may send bat signal to aliens
Astronomers and other 

researchers have been making 
a concerted effort to search the 
cosmos for alien intelligence for 
decades now. But what about 
putting on a porch light for any 
alien astronomers who might be 
performing the same search from 
the other side of the galaxy. A new 
study out of MIT proposes using 
a high-powered laser to send a 
signal into space that could stand 
out from the massive energy of 
our sun and basically announce 
“we’re here!” to anyone who might happen to be 
looking. 

The kinds of lasers and telescopes that are being 
built today can produce a detectable signal, so 
that an astronomer could take one look at our star 
and immediately see something unusual about its 
spectrum, author James Clark, a graduate student in 
MIT’s Department of Aeronautics and Astronautics, 

Tech
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only a few genes are known that are causally related 
to the disease. Under the leadership of the Institute of 
Human Genetics at the University Hospital of Bonn, a 
team of researchers from Germany and Switzerland 
has now deciphered mutations in another gene that 
are responsible for hair loss.

The scientists examined the coding genes of three 
families that are not related to each other and are of 
different ancestry. A total of eight relatives showed the 
typical symptoms of hair loss. All those affected had 
mutations in the LSS gene.

Beyoncé calls last-minute endorsement of Beto O’Rourke
Showbiz

New gene for hair loss
Health

NEWS DESK

BONN: A team of researchers led by human 
geneticists at the University Hospital of Bonn has now 
deciphered a new gene that is responsible for this 
rare form of hair loss. Changes in the LSS gene lead 
to impairment of an important enzyme that has a 
crucial function in cholesterol metabolism. In infancy, 
fine hair tends to sprout sparsely. With increasing age, 
hair loss progresses. Ultimately, only a few hairs are 
left on the head and body. Hypotrichosis simplex is 
a rare form of hair loss (alopecia). The condition is 
limited to a few hundred families worldwide. So far, 

Life & Style

Saima Zaman



KARACHI: The KSE-100 index 
beat expectations on Wednesday as 
a bullish spree dominated trading 
throughout the day which helped the 
market partially recover the losses 
borne over the past two days. The 
assurance of financial assistance 
by China, as announced by Finance 
Minister Asad Umar, aided investor 
sentiments and sparked stock buying. 
The session kicked off on a positive 
note and the index skyrocketed 
reaching close to the 41,600-point 
mark in the initial hour. Uncertainty 
soon prevailed, dragging the index 
down, but still the bourse managed 
to end the day with nearly 600-
point gain. At the end of trading, the 

benchmark KSE 100-share Index 
recorded an increase of 585.45 points 
or 1.43% to settle at 41,543.98.

Overall, trading volumes increased 
to 276.9 million shares compared 
with Tuesday’s tally of 230.4 million. 
The value of shares traded during the 

day was Rs11 billion. nShares of 375 
companies were traded. At the end of 
the day, 284 stocks closed higher, 75 
declined and 16 remained unchanged. 
The Bank of Punjab was the volume 
leader with 35 million shares, gaining 
Rs0.71 to close at Rs13.35. It was 

followed by Lotte Chemical with 21.2 
million shares, gaining Rs0.97 to close 
at Rs18.86 and Pak Elektron with 16 
million shares, gaining Rs0.1 to close 
at Rs31.88. Foreign institutional 
investors were net sellers of Rs329.6 
million worth of shares during the 
trading session, according to data 
compiled by the National Clearing 
Company of Pakistan.

The benchmark index moved 
higher with aggressive buying 
in the construction and material 
sector as investors cheered the 
finance minister’s comments about 
Prime Minister Imran Khan’s visit 
to China where, according to Umar, 
the premier secured an economic 
package.

SINGAPORE: Oil prices dipped on 
Wednesday as rising output and US 
sanction waivers that allow Iran’s biggest 
buyers to keep taking its crude reinforced 
the outlook for a well-supplied market.  
Front-month Brent crude oil futures were 
at $72.04 per barrel at 0337 GMT, down 9 

cents, or 0.1 percent, from 
their last close.  The US 
West Texas Intermediate 
(WTI) crude was at 
$61.92, down 29 cents, or 
0.5 percent, from its last 
settlement.  Brent and WTI 
have slumped by 17.4 and 
19.7 percent from recent 
peaks touched in early 
October. The US bank J.P. 
Morgan said the “sell-off in 

oil was due to excessive crude” from rising 
production whilst Iranian supply was still 
in the market.

Washington re-imposed sanctions against 
Iran’s oil exports on Monday but granted 
waivers to its biggest customers, allowing 

them limited imports for the next 180 days. 
Refinitiv Eikon data showed Iranian crude 
exports have fallen to 1 million barrels per 
day (bpd) so far in November, down from 
around 3 million bpd in mid-2018. But Iran 
supply is expected to rise after November 
as waivers are used to start ordering 
more Iranian oil. Waivers are likely to be 
more extensive than the market expected, 
energy consultancy FGE said, estimating 
that waivers overall would allow 1.2 to 1.7 
million bpd of exports.

What’s more, a flotilla of supertankers 
carrying around 9 million barrels of Iranian 
oil worth about $650 million is sitting 
outside China’s Dalian port. Most ships 
arrived in the last 30 days.

BRUSSELS: The retail trade volume in 
the eurozone recorded no monthly change 
in September, the EU’s statistical office 
announced Wednesday. In September 
2018 compared with August 2018, the 
seasonally adjusted volume of retail trade 
remained unchanged in the euro area 
[EA19] and decreased by 0.1 percent in 
the EU28, Eurostat said. The figure saw 
a monthly increase in August -- up 0.3 
percent both in the euro area and in the 
EU28. The eurozone/euro area or EA19 

represents member states that use the 
single currency -- euro -- while the EU28 
includes all member countries of the bloc.

The volume of retail trade increased by 
0.4 percent for food, drinks and tobacco 
as well as for automotive fuel, while non-
food products decreased by 0.5 percent, 
Eurostat said. According to the official data, 
the retail trade volume in the EU28 grew 
by 0.8 percent for automotive fuels and by 
0.1 percent for foods, drinks and tobacco, 
while the figure for non-food products went 
down 0.3 percent. Among member states 
for which data are available, the largest 
increases in the total retail trade volume 
were registered in Ireland [up 2.9 percent], 
Latvia [up 1.5 percent] and Estonia [up 1.4 
percent], Eurostat said. 

ENGLEWOOD: Formula One has confirmed Vietnam 
will host its first grand prix in April 2020, with the 
race set to be held in the country’s capital city Hanoi. 
The 5.565km circuit is located 12km west of the city’s 
centre near the My Dinh National Stadium. It will be a 
street circuit with purpose-built sections and a newly 
constructed pit and paddock complex. The circuit is 
described by Formula One as a unique hybrid layout 
with a real desire to steer away from humdrum 
90-degree road-junction type corners and foster a layout 
that facilitates wheel-to-wheel racing while retaining 
a closed-in street feel that makes city race tracks so 
demanding for drivers. A layout of the Hermann Tilke-
designed track was published by Formula One, which 
said the opening corners are based on Turns 1 and 2 
at the Nurburgring.

Bourse turns bullish, gains 585 points

F1 confirms Vietnam 
Grand Prix from 2020

LTA face financial loss for 
2018

Oil prices dip amid well-supplied market Eurozone retail trade volume constant in Sep

Currency & Gold Rates

New Zealand beat Pakistan by 47 runs in 1st ODI
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fashion business, as the group 
Citizens for Responsibility and 
Ethics in Washington reports. The 
labels for the POTUS’s daughter’s 
company reportedly includes 
fashion items like handbags, shoes, 
wedding dresses, jewelry, as well 
as nursing homes, sausage casing, 
and voting machines. In addition, 7 
more trademarks are still pending 
approval. The report suggests that 
Ivanka Trump’s business continued 
to seek new trademarks although 
she announced.

Ivanka Trump’s business wins trademarks in China

MONITORING DESK

BEIJING: The fashion brand, set 
up by the presidential daughter, has 
received approval for the largest 
batch of trademarks since Donald 
Trump took office in 2017. The 
report came just three months after 

she announced that her business 
was shutting down, citing her 
responsibilities as Advisor to the 
President. China’s government has 
issued its first trial approval for 16 
new trademarks of Ivanka Trump’s 

BERLIN: Russia’s Gazprom energy giant does not 
aim to cover all Europe’s gas needs, so there is a 
place for liquefied natural gas (LNG) from the United 
States and other sources, Gazprom Management 
Board Deputy Chairman Alexander Medvedev said 
Wednesday.

We in Russia are ready to supply as much gas as 
Europe needs. And we do not aim to claim 100 
percent of this additional import. There is a place for 
supplies of US LNG, as well as of other gas from other 

sources if it appears, Medvedev said during a Russian-German raw materials business conference in Potsdam.
He added that Gazprom intended to contribute to the security of Europe’s natural gas supply.
Last week, Gazprom said it had increased gas exports to countries outside the former Soviet Union in January-

October by 4.4 percent to 164.1 billion cubic meters (5.8 trillion cubic feet) year-on-year.

Gazprom sees Russian gas, US LNG in Europe

AGENCIES

ABU DHABI: New Zealand defeated Pakistan by 47 
runs in the first day-night international in Abu Dhabi on 
Wednesday. New Zealand scored 266-9, but Pakistan 
were all out for 219 in 47.2 overs.  Shadab finished 
with 4-38 — his third four-wicket haul — after Ross 
Taylor (80) and Tom Latham (68) had stitched together 
a 130-run partnership for the fourth wicket after New 
Zealand won the toss and opted to bat. Paceman 
Shaheen Shah Afridi finished with 4-46.

Pakistan crushed New Zealand 3-0 in the preceding 
Twenty20 series on Sunday their second whitewash in 

a week following a romp over Australia, also in Dubai 
and Abu Dhabi.

But Sarfraz, part of the team in the last 11 one-day 
internationals all of which Pakistan lost, wants to finally 
win against New Zealand. It´s important to break that 
losing streak and we need to bring improvement in our 
performance in one-day internationals, said Sarfraz 
on Tuesday. Pakistan lost the last two matches in a 3-2 
series defeat in United Arab Emirates (UAE) in 2014, 
before losing 2-0 in 2015, 2-0 in 2016 and 5-0 in January 
2018 -- all in New Zealand.

LONDON: The Lawn Tennis Association is facing a 
sizeable financial loss for a third year in a row. 2018’s 
loss could be as high as £7.5m, but the LTA retains 
vast cash reserves and their accounts for 2019 are 
expected to be much healthier. It follows respective 
losses of £4.7m and £1m in the previous two years. 
The LTA says it has a new vision to open tennis up and 
grow the sport through making it relevant, accessible, 
welcoming and enjoyable to anyone. A spokesperson 
for the national governing body continued: the LTA 
is now looking at how best to deliver the new vision 
and where it can have the greatest impact, to meet 
the needs of fans, players, coaches and venues to play 
tennis across Britain. Regional briefing documents seen 
by BBC Sport warned the LTA will post another financial 
loss in 2018.
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Benchmark index decreases 1.43% to settle at 41,543.98.
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Not joining any conflict 
for Saudi package
Pak-China to upgrade strategic dialogue to 
foreign ministers level: FM Qureshi

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi told the Senate on 
Wednesday that Pakistan has not 
agreed to become part of any con-
flict in the Middle East in exchange for 
the financial assistance package from 
Saudi Arabia. Pakistan has received 
an unconditional package [from Saudi 
Arabia]. No conditions have been 
imposed, the minister said while re-
sponding to concerns expressed by 
opposition senators.
The confrontation between Iran and 
Saudi Arabia has reached unprec-
edented levels as the two countries 
fight for regional dominance in Yemen 
and Syria, the minister observed, 
adding that the strain could affect 
the entire region, including Pakistan. 
Considering the importance of the 
issue, Prime Minister Imran Khan 
had offered to play a mediatory role 
to resolve the Yemen conflict, Qureshi 
told the upper house. He recalled that 
former premier Nawaz Sharif too had 
tried to arbitrate in the Yemen dis-

pute, but had remained unsuccessful.
He informed the house that the 
Iranian foreign minister had said his 
country would welcome and respond 
positively Pakistan’s role in the Yemen 
dispute. He said he was also seeing a 
slight shift in Saudi Arabia’s position 
with regard to the war and progress 
could be made by continuous en-
gagement. The minister’s remarks 
came as Prime Minister Khan in a 
meeting with Ambassador of Yemen 
Mohammed Motahar Alashabi today 
assured the envoy of Pakistan’s unwa-
vering support in the early resolution 
of the conflict in Yemen.
Qureshi said Pakistan’s relations with 
Saudi Arabia had been frosty for a 
few years and the Pakistan Tehreek-
i-Insaf (PTI) government has been 
successful in rectifying the same.
We have re-engaged [the Saudis]... 
and the vacuum has been broken, 
he said, adding that the PTI govern-
ment has been able to reach the un-
derstanding that the previous two 
governments could not.

 Pak-US relations

Alice Wells reaffirms goal 
for mutually beneficial

ISLAMABAD

Alice Wells, the United States 
Principal Deputy Assistant Secretary 
of State for South and Central Asia, 
reaffirmed the goal expressed by 
both Secretary Mike Pompeo and 
Foreign Minister Shah Mehmood 
Qureshi to build a mutually-benefi-
cial relationship based on trust dur-
ing her visit to Pakistan. According 
to a statement by the US Embassy 
in Pakistan, the US envoy who ar-
rived in Pakistan on November 6 
to review key items on the bilat-
eral agenda between the countries, 
underscored the importance of all 
actors in the region takings steps 
to advance security, stability and 
cooperation in South Asia.  She also 
welcomed the commitment from 
Pakistani officials to work towards 
the goal, the press release added.  
During her visit, the US envoy and 

Pakistani officials also discussed 
the upcoming Geneva Conference 
on Afghanistan and joint efforts to 
advance the Afghan peace process.  
Further, Ambassador Wells met 
with Minister of Finance Asad Umar, 
senior officials from the Ministries 
of Foreign Affairs and Interior, and 
Director General Military Operations 
Nauman Zakria, during her visit to 
Islamabad. The ambassador also 
discussed opportunities to build 
business and economic ties between 
the United States and Pakistan and 
explored other areas for growth in 
the bilateral relationship. Moreover, 
Wells also met with think tank rep-
resentatives, regional security ex-
perts, and members of civil society 
and highlighted the United States 
commitment to work collaboratively 
to advance the shared goals of the 
American and Pakistani people.

Festival of lights:
PM wishes 

Hindu 
community on 

Diwali
ISLAMABAD

Prime Minister Imran Khan 
on Wednesday extended his 
wishes to all Hindu citizens on 
the occasion of Diwali, the fes-
tival of lights. Other prominent 
members of the government, 
including Foreign Minister 
Shah Mahmood Qureshi, 
Finance Minister Asad Umar, 
Information Minister Fawad 
Chaudhry and Sindh Governor 
Imran Ismail, also wished the 
Hindu community a happy 
Diwali.

National Assembly Speaker 
Asad Qaiser also greeted 
Hindu parliamentarians and 
the Hindu community on the 
occasion, describing Pakistan 
as a pluralistic country and 
enriched with cultural diversity. 
Leader of the Opposition in the 
National Assembly Shahbaz 
Sharif also wished the Hindu 
community on the occasion.

Bloomberg New Economy Forum

No instant cure for US-China trade war

SINGAPORE

American business leaders do not think the US 
midterm elections will significantly affect what 
yhey have identified as the number one issue 

the trade war between America and China at the 
Bloomberg New Economy Forum in Singapore.

Gary Cohn, former Goldman Sachs banker and chief 
economic adviser to President Trump, said: I wish I 
could sit here and say that after the mid-term elec-
tions the White House will understand that they 
want to solve the trade issue, but I do not think 
there is an instant cure. I think the Chinese want to 
solve the trade issue. David Rubenstein, co-founder 
of the Carlyle Group investment firm, said it was 
unlikely that Trump will now seek some resolution 
of the China trade skirmish. But he added that fact 
the House of Representatives and the State are now 
controlled by different parties was not necessarily 
a bad thing for business.
The US economy has done pretty well in recent 
times, over the past 30 years or so, when the 
Congress has been split in control, so you should not 

assume he economy will go south. When you have 
Houses controlled by different parties they have to 
compromise to some extent to get anything done, 
and this tends to be positive, he added.
Michael Bloomberg the founder of the informa-
tion and media group who financially back the 
Democrats against Trump’s Republicans in some 
key states, said that the “chaos” In Washington 
would continue after the midterm elections.
There will probably be more investigations but no 
progress. I’m a cynic. It’s all done for show by this 
administration. Fo example, on the North American 
Free Trade Agreement, we got tough with the 
Canadians and with the Mexicans, and thence just 
renamed NAFTA. Everything is a sound bite, it’s all 
done for the TV cameras, he said.

Post-Brexit Policies

UK sets up 5 business 
councils to advise PM

LONDON

UK Prime Minister Theresa May 
announced on Tuesday the crea-
tion of five advisory councils at 
once to ensure the best conditions 
for UK businesses and to advise the 
country’s authorities after Brexit. 
Brexit presents a huge opportunity 
to build a better, stronger economy 
for people all over the country. So 
I’ve asked these new councils to 
advise us on the opportunities and 
challenges facing business as we 
shape the UK for the future, May 
said, commenting on the initiative.

The five councils will be Telecoms, 
Creative, Technology and Media; 
Industrial, Infrastructure and 
Manufacturing; Small Business, 

Scale ups and Entrepreneurs; 
Financial, Professional and 
Education Services; and Consumer, 
Retail and Life Sciences, the govern-
ment said. It is planned that each 
council will meet three times a 
year: twice with the participation 
of the prime minister, and once 
with a senior cabinet minister. The 
councils will also be a platform for 
the government to develop policy 
initiatives and evaluate them, the 
government said.

Each of the councils will have two 
co-chairs and about ten partici-
pants representing key sectors of 
UK economy, as well as representa-
tives of key business associations. 

European shares recover 
after US midterms

GENEVA

Turkish President Recep Tayyip 
European shares rebounded on 
Wednesday after U.S. midterm 
elections delivered no big surprise, 
while a string of solid earnings up-
dates and a rally in Spanish banks 
on a favourable tax ruling also pro-
vided relief.  The pan-European 
STOXX 600 stocks benchmark rose 
0.9 percent to a three-day high in 
a broad-based rebound that saw 
all major country and sectoral in-
dexes trade in positive territory in 
early deals. Democrats rode a wave 
of dissatisfaction with President 
Donald Trump to win control of 

the US House of Representatives on 
Tuesday, giving them the opportu-
nity to block Trump’s agenda and 
open his administration to intense 
scrutiny. With the Democrats taking 
over the House we will now have to 
see what gridlock in Congress means 
for policy. As for the market impact, 
a split Congress has historically been 
bullish for equities and we expect to 
see the same pattern again,” said 
Torsten Slok, Chief International 
Economist of Deutsche Bank. It is too 
early to predict where policy will go 
... What matters for markets is what 
will happen to trade policy, health 
care policy, immigration policy.

Pak-IMF start 
bailout talks 

ISLAMABAD: Pakistan and 
International Monetary Fund 
(IMF) team, Wednesday, started 
the two-week long parleys for 
the provision of bailout package 
for Pakistan. Both sides held the 
fist round of talks on a techni-
cal level while  the policy-level 
talks between Pakistan and the 
Fund will begin from Monday. 
Finance Minister Asad Umar and 
heads of the Finance Bureau 
of Revenue and State Bank of 
Pakistan (SBP) attended the 
meeting. The government will 
present its estimate for an ex-
pected loan package at the end 
of the talks, which are expected 
to last until November 20. 
Pakistan could ask the IMF to 
lend it between $6 to 8 billion.


