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DG ISPR Maj Gen Asif Ghafoor

Tribute to Kashmiri martyrs 
of 6 Nov 1947 & till date on 
KashmirMartyrsDay. Their great 
sacrifices shall accrue result IA

PM briefs NSC on 
China visit
National progress, prosperity lie in peace, stability, 
and rule of law: NSC

ISLAMABAD

Prime Minister Imran Khan chaired 
his first National Security Council 
(NSC) meeting on Tuesday after-
noon where he briefed top civil-
military officials about his recent 
trip to China.  

According to a statement released 
by the PM Office, the meeting 
was attended by Foreign Minister 
Makhdoom Shah Mehmood Qureshi, 
Defence Minister Pervez Khattak, 
Finance Minister Asad Umar, 
Information Minister Chaudhry 
Fawad Hussain, Minister of State 
for Interior Shehryar Khan Afridi, 
Chairman Joint Chiefs of Staff 
Committee General Zubair Mahmood  
Hayat, Chief of Army Staff General 
Qamar Javed Bajwa, and senior 
officials.

During the meeting, a review of the 
security situation in the country was 
also conducted and it was concluded 
that the progress and prosperity of 
Pakistan lie in peace, stability, and 
rule of law. 

The country’s law and order along 

with the security situation of the re-
gion were discussed. The prime min-
ister also informed those attending 
of his recent visit to China, includ-
ing his meetings with President Xi 
Jinping and Russian Prime Minister 
Dmitry Medvedev.

Security matters pertaining to the 
China Pakistan Economic Corridor 
(CPEC) were also discussed during 
the NSC meeting. The meeting was 
attended by senior officials includ-
ing the foreign, defence and finance 
ministers. 

Prime Minister Imran Khan chairs a meeting of the National Security Committee at PM Office, Islamabad on Tuesday. Photo: PID

PM, COAS discuss China trip, 
national security
Prime Minister Imran 
Khan met with Chief 
of Army Staff (COAS) 
General Qamar Javed 
Bajwa on Tuesday 
to discuss matters 
related to national 
security. PM Imran 
apprised the army 
chief of his recent official visit to China. Following the meeting with COAS 
Bajwa, Prime Minister Imran Khan chaired a National Security Council 
(NSC) session. The country’s law and order along with the security situ-
ation of the region were discussed. The prime minister also informed 
those attending of his recent visit to China, including his meetings with 
President Xi Jinping and Russian Prime Minister Dmitry Medvedev. PM 
Imran returned last night from a five-day visit to China.

Kashmir Martyrs Day

Kashmiris’ sacrifices shall 
accrue result: DG ISPR
Indian forces’ 
atrocities can’t 
suppress Kashmiris’ 
just struggle

RAWALPINDI

Director-General of Inter-Services 
Public Relations (ISPR) Major 
General Asif Ghafoor paid tribute to 
the martyrs of the Kashmiri strug-
gle as the occupied valley observes 
Youm-e-Shuhada Jammu today. 

Tribute to Kashmiri martyrs 
of 6 Nov 1947 & till date on 
Kashmir Martyrs Day. Their great 
sacrifices shall accrue result IA, 
Major General Ghafoor tweeted. 
Continued atrocities by Indian 
Occupation forces can never sup-
press just political struggle for their 
legitimate right of self determina-
tion, he wrote.

Hundreds of thousands of 
Kashmiris were massacred by 
the forces of Maharaja Hari Singh, 

Indian army and Hindu extrem-
ists in different parts of Jammu 
region while they were migrating 
to Pakistan during the first week of 
November in 1947. Kashmiris on 
both sides of the Line of Control 
and world over are observing 
Youm-e-Shuhada Jammu to pay 
tribute to the martyrs, with a re-
newed pledge to accomplish their 
mission for their UN-acknowledged 
right to self-determination.

The day dawned with special 
prayers in mosques for integrity 
and prosperity of Azad Jammu and 
Kashmir and for early liberation of 
occupied Jammu and Kashmir. In 
Azad Jammu and Kashmir, rallies 
and protest gatherings are being 
held in all small and big cities. 

The main function of the occasion 
is being held in the state capital 
Muzaffarabad under the auspices 
of Kashmir Liberation Cell. Prime 
Minister Raja Farooq Haider Khan 
will be the chief guest at the event.  

Bloomberg New Economy Forum

China-US trade tension dominates the opening day
SINGAPORE

World trade issues dominated the open-
ing day of the Bloomberg New Economy 
Forum (NEF) in Singapore, with some 
speakers at the event expressing opti-
mism that rising tensions between the 
US and China might not prove a stum-
bling block to global growth. Wang 
Qishan, vice president of China, defused 
worries with an apparent olive branch 
offered to US President Donald Trump. 
Both sides will gain from co-operation 
and will lose from confrontation, he said 

in the keynote address.
On trade, China will stay calm and will 

be open to negotiation. China is ready to 
have discussions with the USA on areas 
of mutual concern, and reach a solution 
satisfactory to both sides, he added. In 
the opening speech, Michael Bloomberg, 
founder of the global media group that 
has organized the NEF, quoted Henry 
Kissinger, former US secretary of state 
who was also at the event; Talk is good. 
If you’re talking, you’re not fighting.

The Chinese politician underlined, 

however, that his country was firmly 
against unilateralism and trade protec-
tionism terns that have become a coded 
reference to the tariffs erected by Trump 
on Chinese imports. He also condemned 
the “cold war mentality and power poli-
tics,” in another veiled reference to the 
US. Such rapid changes have split some 
countries and societies. The polarization 
of right-leaning populism has manifested 
itself in political demands, which has led 
to unilateral policies against globalization 
and seriously affected the international 

political ecosystem, Qishan added.
Peter Mandeslon, a former British 

trade minister, said that the World Trade 
Organization the global regulatory body 
under attack by Trump was at a cross-
roads but that it was not necessarily 
doomed. There is a risk of collapse but 
we are not quite at that point yet, he said. 
He said that the reasons the WTO was 
in trouble was as much for political as of 
economic reasons. People are turning 
against trade because they feel they are 
not getting their fair share of the pie. 

Oil drops on Iran 
sanction exemptions

SINGAPORE

Oil prices slipped on Tuesday, 
weighed down by exemptions 
from Washington that will allow 
Iran’s biggest oil customers to 
keep buying from Tehran, as 
well as concerns that an eco-
nomic slowdown may curb fuel 
demand growth. US West Texas 
Intermediate (WTI) crude futures 
were at $62.95 a barrel at 0355 
GMT, down 15 cents, or 0.2 per-
cent, from their last settlement. 
International Brent crude oil fu-
tures were down 28 cents, or 0.4 
percent, at $72.89 a barrel.

Analysts said expectations of 
an economic slowdown in com-
ing months were weighing on the 
fuel demand outlook, while con-
cerns eased on the supply-side 
after Washington granted eight 
importers of Iranian oil sanctions 
waivers that will allow them to 
continue purchases. Washington 
gave 180-day exemptions to eight 
importers — China, India, South 
Korea, Japan, Italy, Greece, Taiwan 
and Turkey. These are Iran’s big-

gest buyers, meaning Iran will be 
allowed to still export some oil for 
now.

Jameel Ahmad, head of market 
research at futures brokerage 
FXTM said the sanctions on Iran 
have been ... priced into the oil 
markets,” and that he would “in-
stead focus more heavily on the 
global demand outlook because of 
the ongoing external uncertainties 
weighing down on economic pros-
pects. Ahmad added that he saw 
a slowdown in economic and fuel 
demand growth as “more of a risk 
for oil over the coming months.

Currency weakness is putting 
pressure on key growth econo-
mies in Asia, including India and 
Indonesia.

At the same time, the trade dis-
pute between the United States and 
China is threatening growth in the 
world’s two biggest economies. On 
the supply-side, oil is in ample avail-
ability despite the sanctions against 
Iran as output from the world’s top-
three producers, Russia, the US and 
Saudi Arabia, is rising.

Afghanistan 
opens air trade 
corridor with China

KABUL

Afghan President Ashraf Ghani 
and senior Chinese diplomats 
attended the special ceremony 
Monday in Kabul, hoping the air 
corridor will lead to increased 
Afghan exports of dry and 
fresh fruits to Chinese markets 
and address a massive trade 
deficit.  During the past year, 
Afghanistan has launched air 
corridors with India, Turkey, 
Kazakhstan, Saudi Arabia, and 
Indonesia. A presidential state-
ment said 20 tons of pine nuts 
will be exported daily to China 
until the end of the season this 
year. Beijing is one of the largest 
importers of Afghan pine nuts. 
Afghan officials estimate the air 
corridor would enable them to 
transport 23,000 tons of pine 
nuts annually to China, earning 
up to $800 million in revenue. 
Ghani described pine nuts, 
pistachio nuts, and cumin as the 
hidden treasures of Afghanistan, 
saying the trade corridors would 
enable the country to utilize its 
full potential.
Afghan businessmen and 
traders expect raw materials, 
including saffron and semi-
precious stones, which are 
found in Afghanistan, will also 
be exported to China through 
the newly opened link. 
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Balance of payment 
crisis over: Asad
Pakistan ‘out of the woods’ after China trip

ISLAMABAD

Finance Minister Asad Umar on 
Tuesday claimed that Pakistan’s 
balance of payment crisis is over 
and assured that China is commit-
ted to providing short-term relief 
to Pakistan as well the modalities of 
which, he said, will be discussed in a 
new round of discussions in Beijing 
on bFriday. 

The long-term solution to the 
balance of payment crisis is to in-
crease our exports, and to do that 
we should have enough income 
so that we do not need to borrow, 
Umar, who was a part of the Prime 
Minister Imran Khan-led delegation 
that visited China recently, explained 
during a press conference today. In 
this regard, we have received a com-
mitment from the highest level.  

Regarding the doubling of our ex-
ports, we are not talking long-term. 
We have [this target] for the ongoing 
year. We have also discussed short-
term reliefs. A decision in principle 
has been taken, but to discuss its 
modalities our contingent is going 
to Beijing on the 9th.

So this curiosity that the people 
have will also be resolved soon. 
We had told you about the $12bn 
financing gap, of which $6bn have 
come from Saudi Arabia, and the 
rest has come from China so the im-
mediate balance of payment crisis of 
Pakistan has ended. I want to make 
that clear in unequivocal terms. We 
do not have any balance of payment 
crisis now.

A statement released by the fi-
nance ministry echoed Umar’s re-
marks, adding that “a senior level 
delegation comprising of federal 
secretaries of finance, foreign affairs, 
planning & development and com-
merce along with the State Bank of 
Pakistan’s governor will undertake 

a visit to China during the current 
week to work out the modalities”.

Finance Minister Asad Umar 
Tuesday said there was a gap of 
$12 billion in Pakistan’s balance of 
payments, which was equally filled 
with the help of Saudi Arabia and 
China. Umar said so while address-
ing a joint press conference with 
Foreign Minister Shah Mehmood 
Qureshi. He said that now there was 
no balance-of-payment crisis in the 
country.

The finance minister said that a 
high-level delegation,which will also 
include the State Bank governor, will 
be visiting China on November 9.  A 
decision has been made in principle 
and the November 9 meeting is to 
ascertain its features, he said, while 
speaking of a financial assistance 
deal with Beijing.

Umar lamented public outcry 
over poor economy for the past two 
months, noting that they had taken 
several measures for [increasing] 
exports of the country. He said their 
focus was on long-term stability in 
the country. 

ISLAMABAD: US Principal Deputy Assistant Secretary of State (South and Central Asian Affairs) Alice Wells calling on Finance Minister Asad Umar on Tuesday. Photo: PID

Bolstering Pak-US relations

Alice Wells, Pak leaders 
discuss progress

ISLAMABAD

Senior US diplomat Alice Wells on 
Tuesday held delegation-level dis-
cussions with senior officials of the 
Foreign Office to review progress 
on bilateral relations. Wells, the US 
Principal Deputy Assistant Secretary 
of State for South and Central Asia, 
headed the visiting delegation 
while the Pakistani side was led by 
Additional Secretary FO (Americas) 
Aftab Khokher. Senior officials from 
the interior and defence ministries 
also attended the talks.

The meeting took stock of the un-
derstanding reached between Foreign 
Minister Qureshi and Secretary 
Pompeo to rebuild the relationship 
based on mutual trust and respect, 
FO spokesman Dr Mohammad Faisal 
said in a statement.Pakistan during 
the meeting stressed the need to 
increase commercial and economic 

cooperation and people-to-people 
contacts in order to diversity bi-
lateral US-Pakistan relations, the 
handout said. The evolving regional 
situation and peace and stability in 
Afghanistan were also discussed dur-
ing the meeting.

The US delegation appreciated the 
need to strengthen the bilateral rela-
tionship with Pakistan which [is] an 
important country of the region, the 
statement revealed. The two sides 
agreed to continue efforts to pro-
mote the shared objectives of peace 
and stability in the region and to di-
versify their bilateral relationship.

The US envoy also called on 
Finance Minister Asad Umar and 
both discussed the present state of 
Pakistan-US ties with an emphasis on 
economic cooperation and the over-
all security situation in the region, a 
Ministry of Finance press release said. 

Lahore to Kashgar
Pak-China bus 
service kicks off

LAHORE

A Pak-China luxury bus service 
has embarked on its maiden 
journey from Lahore to the 
city of Kashgar in China’s 
Xinjiang province. The PTDC 
and Shuja Express together 
have launched the luxury bus 
service. The Pakistan Tourism 
Development Corporation 
(PTDC) and Shuja Express 
together launched the bus 
service between Pakistan and 
China to facilitate tourists as 
part of an initiative to connect 
both countries via road under 
the China-Pakistan Economic 
Corridor. The Lahore-Kashgar 
bus will run four days a week, 
on Saturday, Sunday, Monday 
and Tuesday, while the 
Kashgar-Lahore bus will run on 
Tuesday, Wednesday, Thursday 
and Friday. The journey will 
take a total of 36 hours, and 
the bus will make five stops 
along the way before it crosses 
into China at the Khunjerab 
Pass. The journey from Lahore 
to Kashgar will take 36 hours.  
Travellers will require a valid 
visa and ID card to make the 
journey. The one-way fare is 
Rs13,000, while a round trip 
will cost Rs 23,000.

Pakistan-IMF talks on bailout from today
ISLAMABAD

Pakistan and International Monetary Fund (IMF) 
are set to begin nearly two weeks of talks today 
(Wednesday) over what would be the country’s 
13th IMF bailout since the 1980s to help it end a 
spiralling current account crisis. Finance Minister 
Asad Umar says $12 billion is required immedi-
ately, a large chunk of which is expected to be 
drawn from the IMF.

The initial three to four days (of the talks) are for 
technical discussions, finance ministry spokesman 
Noor Ahmed told Reuters. Thereafter, there will 
be policy dialogue on the specific contents of the 
programme. Pakistan announced last month a $6 
billion assistance package from Saudi Arabia, split 
into $3 billion in foreign currency support and a 
further loan worth $3 billion in deferred payments 
for oil.

The announcement followed Prime Minister 

Imran Khan’s visit to Riyadh last month for an in-
vestment conference that was boycotted by sev-
eral other leaders following the killing of a Saudi 
journalist at the country’s consulate in Istanbul.

Khan had said before the visit that his country 
was desperate to shore up its foreign currency 
reserves, which are at a four-year low, equivalent 
to less than two months of imports and barely 

enough to make its debt repayments through the 
rest of the year. The support we received left and 
right will have an overall impact on our microeco-
nomic numbers, Ahmed said. The programme that 
will be designed (with the IMF) will be stability 
focused … They will look at the numbers and take 
their decision.

Pakistan’s current account deficit widened 43% 
to $18 billion in the fiscal year that ended in June, 
while the fiscal deficit has ballooned to 6.6% of 
gross domestic product. Khan was in China last 
week where he held talks on economic help, but 
Beijing said additional talks were required.

China is Pakistan’s closest ally, but Khan’s newly-
elected government has sought to re-think the two 
countries’ signature project, the $60 billion China-
Pakistan Economic Corridor (CPEC), which Beijing 
touts as the flagship infrastructure programme in 
its vast Belt and Road Initiative.

EU digital tax plan to 
prompt US retaliation

COPENHAGEN

Denmark’s Finance Minister 
Kristian Jensen has warned that 
Washington may retaliate against 
the EU’s plans to introduce a 
three percent tax on the turno-
ver of digital giants. Earlier, the 
European Commission called for 
slapping a three-percent tax on 
digital revenues of internet giants. 
The proposal stipulates that only 
companies with a global annual 
turnover of 750 million euros and 
EU revenue of at least 50 million 
euros per year should be subject to 
the new levy.  Speaking to reporters 
on the sidelines of an EU ministerial 
meeting on the matter, he said that 
of course there will be a reaction 
from the US.

In early August, Mel Stride, 

the financial secretary to the UK 
Treasury, said that the British gov-
ernment is ready to proceed with 
unilateral measures to tackle the 
tax evasion of such digital giants as 
Google and Facebook, if the interna-
tional efforts on the issue come to a 
standstill. Austria, in turn, insisted 
on exclusion of the sale of users’ 
data from the activities covered by 
the planned tax, a proposal which 
was supported by France, Italy and 
Spain.

Germany, for its part, warned of 
Washington’s possible retaliation 
against the tax plan, and was ech-
oed by Sweden and Ireland; the 
countries claimed that it would 
damage the EU’s competitiveness 
because the tax would be imposed 
on revenues rather than profits.

US sanctions on Iran 
wrong: Erdogan
Turkey not to abide by 
US restrictions

ANKARA

Turkish President Recep Tayyip 
Erdogan on Tuesday said U.S. sanc-
tions on Iran were “not right”.

Erdogan told reporters: We do not 
find the sanctions right. Because our 
opinion is that these sanctions aim 
at destroying the world’s balance, 
said Erdogan. Erdogan stressed 
that the U.S. sanctions on Iran con-
tradict with the international law 
and diplomacy.

We don’t want to live in an impe-

rialist world, he added. Washington 
announced new sanctions on 
Monday targeting Iran’s energy and 
financial sectors along with its ship-
ping industry.

More than 700 individuals, entities, 
aircraft, and vessels were blacklisted, 
including 50 Iranian banks and their 
domestic and foreign subsidiaries. 
The US government granted China, 
Greece, India, Turkey, Italy, Japan, 
South Korea and Taiwan a 180-day 
waiver for importing Iranian oil, 
which eased worries of supply re-
duction in the global markets after 
the sanctions went into effect. 

$12b
was a gap in Pakistan’s balance of pay-
ments, which was equally filled with the 
help of Saudi Arabia and China



The memories of November 6, 
1947 carry some very bitter re-
alities which can’t be forgotten. 
It was the blackest day not only 

in the history of Jammu & Kashmir but 
the whole world. It is also known as gen-
ocides in modern history. Thousands of 
Muslims, who were migrating to Pakistan, 
massacred in Jammu region by mobs and 
paramilitaries led by the army of Dogra 
ruler Hari Singh. The exact number of 
casualties in genocide that continued for 
two months estimated range from 20,000 
to 237,000 and nearly half million forced 
into displacement across the border into 
the newly created nation of Pakistan and 
liberated part of Kashmir..

“The immediate impact (of partition) 
was in Jammu. The Muslim subjects 
from different parts of Jammu province 
were forcibly displaced by the Dogra 
Army in a programme of expulsion and 
murder carried out over three weeks 
between October-November 1947,” 

Idrees Kanth, a fellow at International 
Institute of Social History in Amsterdam, 
who researched the 1940s history of 
Kashmir, told in one of his interviews. 
In mid-October, the Dogra Army troops 
began expelling Muslim villagers from 
Jammu province. The refugees were 
sent on foot toward West Punjab (later 
to form part of Pakistan), where most 
were accommodated in refugee camps 
in the districts of Sialkot, Jhelum, Gujrat 
and Rawalpindi.

On November 5, the Dogra Army 
soldiers began another organised 
evacuation of the Muslims but “instead 
of taking them to Sialkot, as they had 
been promised, the trucks drove them to 
forest hills of Rajouri districts of Jammu, 
where they were executed. The historians 
say that the killings carried out by the 
Hindu ruler’s army and Sikh army was a 
“state sponsored genocide” to bring out 
demographic changes in Jammu, a region 
which had an overwhelming population 
of Muslims.

The Muslims, who constituted more 
than 60 percent of the population 
of Jammu region, were reduced to 
a minority after the killings and 
displacement. Five days after the Jammu 
genocide the army of tribesmen from 

Pakistan’s North Western Frontier 
Province (now Khyber Pakhtunkhwa), 
rushed to Kashmir, the army of Dogra 
monarch fled to Jammu. The king Hari 
Singh signed the notorious instrument of 
accession with New Delhi, which sent its 
army to fight the tribesmen. The fighting 
of several weeks between tribesmen and 
Indian Army eventually led to first India-
Pakistan war.

All this butchery was designed to change 
the demographics of Jammu valley. Both 
documentary evidences establish  that 
this bloodbath was nothing less than 
an organized holocaust of Muslims. The 
clashes of protesters with Indian Army, 
mostly throwing rocks and government 
forces responding with bullets and 
shotgun pellets is something which can 
be seen daily on the roads of Indian 
occupied Kashmir but the love and 
passion of Kashmiri youth for their right 
of self determination never seems to be 
lessened.

The Writer is the Assistant Editor 
‘Mélange int’l Magazine’,  The Asian 

Telegraph’ & Project Coordinator 
(COPAIR); a degree holder in 

communication & media sciences.
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Three months after her reported 
overdose in July, Demi Lovato is out 
of rehab. The 26-year-old singer 
was treated at a rehabilitation 
center after spending about two 
weeks in a hospital following a 
near-fatal drug overdose. Demi 
looked great and so happy to be out 
as she was seen at a Los Angeles 
sushi restaurant called Matsuhisa. 
Lovato seemed happy and healthy 
during the night out. Lovato was 
at the restaurant with a clothing 
designer named Henry Levy, and 
was spotted holding his hands 
during dinner.

The news follows reports from 
last week that Lovato may live 
in Texas with her family after 
treatment. Although she hasn’t 
commented publicly on her next 
move, Lovato listed here L.A home 
for sale in September. But it looks 
like she’ll be spending some time in 
California, at least for now. 

Julia looks different in rose pink hair
Life Style

LOS ANGELES: With a career 
that spans thirty years, the iconic 
Julia Roberts has showcased 
pretty much every hair color 
out there-and made each one 
look perfect. She rocked the 
red in Pretty Woman, she was 
a rich shade of brunette for 
years, and these days she’s the 
perfect, beachy blonde, too. This 
week, the Hollywood star added 
another shade to her list of styles 
by debuting an unexpected, rose 
pink dye job.

Roberts arrived at the L.A. 
studios having undergone a 
mini, understated makeover. 
Grunging up her typical look, 
the 51-year-old actress looked incredible with a barely-there hint of washed out pink through her long, wavy 
tresses. Of course, she made the whole thing effortlessly cool as always, by staying it into a messy fishtail braid, 
and matching it perfectly with a co-ordinated pink suit for the interview. Anyone else going to be recreating 
this whole thing, ASAP? AGENCIES

MONITORING DESK

Pak-China currency swap deal

The joint declaration issued on the conclusion of Prime Minister Imran Khan’s 
visit to Beijing under which Pakistan and China agreed to do business in 
Pakistani rupee and Chinese currency Yuan will bring dollar value down in 
the country and higher the tune of bilateral trade between both the countries. 

The joint statement issued by the Prime Minister Office Media Wing said that the two 
countries expressed satisfaction at the operationalisation of the currency-swap agreement 
and reaffirmed the need to further strengthen cooperative ties of financial and banking 
sectors between the two countries. The trade volume between Pakistan and China reached 
around $14 billion which includes Pakistan’s exports share around $2 billion and Chinese 
exports to Pakistan worth $12 billion. The announcement of currency-swap will help 
balance of trade with China.

A currency swap deal allows two institutions to exchange payments in one currency 
for equivalent amounts in the other to facilitate bilateral trade settlements and provide 
liquidity support to financial markets. In a bid to meet the current challenge of balance of 
exports to China, there is a need to revise preferential list of items under free trade agree-
ments with Chinese Government and PM Imran Khan must have taken this issue during his 
visit. The extension of currency swap arrangement (CSA) between State Bank of Pakistan 
(SBP) and People’s Bank of China (PBOC). This will promote the usage of local currencies 
in bilateral trade and investment and strengthening financial cooperation between the two 
countries. Now the government must increase the number of bank branches dealing in 
local currencies. Also,the State Bank of Pakistan (SBP) must place the required regulatory 
framework which facilitates use of yuan in trade and investment transactions such as 
opening of letter of credits (LCs) and availing financing facilities in yuan.

US environmental protections and safeguards that 
were put into place just a few years ago. In June 2017, 
President Donald Trump withdrew the US from the 
Paris accord, which was designed to reduce carbon 
emissions and signed by nearly 200 countries. Jackson 
didn’t mention Trump but used the opportunity to says 
fighting climate change wasn’t bad for business.

Apple reaffirms support for Paris climate agreement
LISBON: Apple reaffirmed 

its commitment to the Paris 
Agreement on climate change 
with a senior company official 
telling the Web Summit here 
that the iPhone maker could 
continue to profit while being 
environmentally responsible. 
The air we breathe and the 
planet we leave to our children 
doesn’t belong to any one 
party, it doesn’t belong to any 
one ideology -- it belongs to all 
of us, and governments should 
be the allies in our work, Lisa Jackson, Apple’s head 
of environment, policy and social initiatives, told an 
arena full of tech leaders. At Apple we supported and 
we continue to support the Paris climate agreement.

Apple’s Vice President of Environment, Policy 
and Social Initiatives Lisa Jackson who ran the US 
Environmental Protection Agency under President 
Barack Obama, described watching the rollback of 

Tech

AGENCIES

It was previously thought that TMAO blood plasma 
levels and heart disease risk rise after the consumption 
of red meat and eggs. However, it seems that a fish-
rich and vegetarian diet, which is beneficial or at 
least neutral for cardiovascular risk, is associated 
with a significantly higher plasma TMAO than red 
meat- and egg-rich diets, which are considered to 
increase the cardiovascular risk, researchers from the 
Medical University of Warsaw in Poland and the Polish 
Academy of Sciences wrote.

Out of rehab Demi Lovato happy in Los Angeles
Showbiz

Vegetables, fish promote heart health
Health

NEWS DESK

WARSAW: Elevated levels of trimethylamine N-oxide 
(TMAO) a compound linked with the consumption 
of fish, seafood and a primarily vegetarian diet may 
reduce hypertension-related heart disease symptoms. 
TMAO levels in the blood significantly increase after 
eating TMAO-rich food such as fish and vegetables. 
New research finds that low-dose treatment with 
TMAO reduced heart thickening (cardiac fibrosis) 
and markers of heart failure in an animal model of 
hypertension.

Life & Style

Saima Zaman



KARACHI: The KSE-100 index 
remained bearish throughout the 
trading session on Tuesday during 
which it hit an intra-day low of 738.18 
points. It extended the losses from the 
previous day, when the index lost over 
500 points. The stock market started 
the day with minor fluctuations but 
soon succumbed to the selling pressure 
in the wake of political uncertainty due 
to recent protests across the country 
over a court ruling in a blasphemy case. 
Negative sentiments were reinforced by 
the economic challenges as there was no 
announcement about China’s immediate 
financial support for Pakistan. Earlier, 
investors expected Beijing to agree on a 
substantial assistance to help Pakistan 

address its external-sector woes.
Moreover, during the day, the Federal 

Investigation Agency (FIA) revealed that 
data of a majority of the country’s banks 
had been hacked. This, along with last 
week’s news of $6 million being stolen 
through cyber-attacks, led commercial 

banks struck 166 points off the index, 
the highest among all sectors. At the 
end of trading, the benchmark KSE 
100-share Index recorded a decrease 
of 535.44 points or 1.29% to settle at 
40,958.53.

Overall, trading volumes increased 

to 230.4 million shares compared 
with Friday’s tally of 214.1 million. 
The value of shares traded during the 
day was Rs9.7 billion. Shares of 353 
companies were traded. At the end of 
the day, 85 stocks closed higher, 260 
declined and 8 remained unchanged. 
Pak Elektron was the volume leader 
with 24.6 million shares, gaining Rs0.99 
to close at Rs31.78. It was followed by 
Engro Polymer with 15.8 million shares, 
gaining Rs0.12 to close at Rs38.08 and 
Lotte Chemical with 14.5 million shares, 
losing Rs0.37 to close at Rs17.89. 
Foreign institutional investors were net 
sellers of Rs69.7 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

SINGAPORE: Leaders of the energy 
business from the Middle East, Africa 
and the US were united in a bullish view 
of global demand for their products at 
the Bloomberg New Economy Forum in 
Singapore.  Sultan Al-Jaber, UAE minister 
and chief executive of the Abu Dhabi 
National Oil Company (ADNOC) led the way 

with a strikingly positive outlook. 
In our view the prospects for the 
value added chain of our industry 
is very robust, bullish and strong, 
and we at ADNOC have been very 
optimistic and bullish about the 
market situation, he said. He based 
his optimism on the outlook for 
global economic growth, especially in 
Asia. We do known the fact that there 
is real growth around the world, but 

there will be an unprecedented growth seen 
and experienced in this part of the world, 
especially India, China, Japan, South Korea 
and Indonesia.

“As such we as and oil producing nation 
have taken a bold decision to advance our 
development and exploration. We have 

announced we will be increasing our oil 
production to 4 million barrels (per day) 
by 2020 and 5 million by 2030, the ADNOC 
chief said. The same applies to our gas 
developments. We are aiming to achieve 
self-sufficiency and for us to become a 
net exporter, while we’re also doubling 
our refining capacity and tripling our 
petrochemicals capacity. As far as out view 
is concerned, physically the market is very 
stable, it is only the emotions that have been 
unstable, Al-Jaber added. That positive view 
was echoed by Darren Woods, chairman 
and chief executive officer of US energy 
giant Exxon Mobil, who said that strong 
demand in power generation, transport 
and industry would outweigh the effects of 
renewable energy types.

DUBAI: The UAE economy is forecast 
to grow 4.2 percent in 2019, while the 
Emirate’s non-oil economy is expected to 
expand by 3.7 percent for the same year, 
the country’s central bank governor said 
on Tuesday. We tend to believe that Q3 GDP 
would be 3.1 (percent), non-oil GDP would 
be 3.3. We are hoping to close the year at 
2.8 percent for the GDP and 3.3 percent for 
non-oil GDP and this is really coming from 
2.5 percent in 2017, Central Bank Governor 
Mubarak Rashed Al-Mansoori said during 

a speech at the MENA Financial Summit in 
Abu Dhabi, as reported by Zawya.

Last month, the International Monetary 
Fund said that the UAE’s economy was 
expected to grow by 2.9 percent this year 
and 3.7 percent next year. The UAE Cabinet 
has announced last month a 17.3 percent 
increase in its federal budget spending for 
2019, up to a predicted 60.3 billion dirhams 
($16.4 billion), from 51.4 billion dirhams 
that was approved for 2018. The cabinet 
also announced that a forthcoming three-
year federal budget would not run at a 
deficit.

Al-Mansoori added that inflation is 
expected to stand at 3.6 percent for the 
year. Due to the implementation of VAT, 
there is a one-time effect.

SYDNEY: Australia’s premier horse race, the 
Melbourne Cup, has run despite early wet weather 
which cleared for the main event on Tuesday afternoon. 
Taking home the cup was English horse Cross Counter, 
which sprung from behind close to the finish to enter 
into history. Known locally as the race that stops the 
nation, every year the Melbourne Cup becomes a focal 
point for viewers across the country to put aside what 
they’re doing, and perhaps pick a winner.

The day is also a public holiday in the host state 
of Victoria, which this year experienced heavy rains 
causing flooding and disruption to transport in the 
morning leading up to the race. However, the bad 
weather was far from enough to deter those who, in 
Cup day tradition, donned their best suit or dress to 
celebrate in style trackside.
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delays in the country, the SHGM 
said. Turkey’s air traffic rose 8.4 
percent from April 1 to September 
30 during the second and third 
quarter compared with the same 
period in the last year, said a 
statement issued by the SHGM.

Brennan said, in the same 
period, average Europe’s air 
traffic increment was 3.6 percent, 
according to the statement. It noted, 
according to the Eurocontrol’s 
report, delays in the air traffic flow 
management.

Turkey biggest contributor to EU air traffic
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ISTANBUL: Turkey has become 
a country that gives the greatest 
contribution to European air traffic, 
the country’s Directorate General of 
Civil Aviation (SHGM) announced 
on Tuesday. Eamonn Brennan, 

director general of the European 
Organisation for the Safety of Air 
Navigation (Eurocontrol), sent a 
letter to SHGM regarding Turkey’s 
contribution to Europe’s aviation 
incomes and decrease in flight 

TOKYO: Toyota Motor Corp. on Tuesday posted an 
11 percent rise in second-quarter profit on the back 
of ongoing sales growth in Asia and Europe, while 
profitability in most of its major markets including 
North America improved. Operating profit at Japan’s 
largest automaker was ¥579.1 billion ($5.11 billion) 
for the July-September period. That was up from 
¥522.2 billion a year earlier, but undershot a median 
forecast of ¥584.89 billion from 10 analysts polled by 
Refinitiv. Toyota lifted its forecast for full-year profit 
to come in at ¥2.4 trillion, from a previous forecast 
of ¥2.3 trillion, based on a revised assumption that 
the yen will average around ¥110 to the US dollar 
through March.

Toyota posts 11% rise in 2Q profit
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KATHMANDU: The China Adventure Tourism 
Forum-Himalayan Summit 2018 kicked off here on 
Tuesday under the theme “Awe and Responsibility”. 
Nearly 100 people including tourism entrepreneurs 
and experts from China and Nepal participated at 
the summit hosted by the China Tourism Association 
and the All China Environment Federation.

The two-day summit dwells on the various 

aspects of tourism, particularly about prospects 
of adventure tourism along with importance of 
environment protection and Nepal-China relations. 
Addressing the inaugural ceremony, Duan Qiang, 
president of China Tourism Association said that 
adventure tourism holds a wide scope covering 
polar regions to ocean, desert to mountains.

NAIROBI: Kenya will compete at the World Cricket 
League Division Three starting on Friday in Muscat, 
Oman, after officials secured funds to settle players’ 
allowances. The team, which has been training in 
Nairobi, had threatened not to compete after the 
government failed to release the funds. The players 
also demanded better training facilities and a training 
ground.

A boycott by the players has since been averted 
after they received a donation of 16,000 U.S. dollars 
from former Cricket Kenya chairperson Jackie 
Janmohammed on Monday. The official also allayed 
fears of Kenya missing out on the tournament, which 
would have triggered a ban from the International 
Cricket Council (ICC). We have to honor the fixture to 
avoid being banned by the ICC.
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