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Polluted Indian Air Akin to Death  
 

Smog is blamed for the deaths of more than 
one million Indians every year as capital Delhi 

has the worst air of any global capital. On Monday 
smog shrouded the city of 20 million. Emergency 

pollution levels was more than 35 times the World 
Health Organization safe limit.Thus Delhi air is like a 

death sentence for people. Every November, hospital 
wards fill with gasping patients as the tell-tale thick 

grey haze.

www.theasiantelegraph.net

CPEC: A trade & connectivity mechanism
Pakistan conducive, competitive for businesses, investments: PM Imran

SHANGHAI

Prime Minister Imran Khan on Monday termed the 
China Pakistan Economic Corridor (CPEC) as a mecha-
nism which would not only help the regional economy 
but also increase connectivity.  

He stressed that Pakistan will be made a more con-
ducive and competitive market for businesses and 
investments. The premier, accompanied by Finance 
Minister Asad Umer, Foreign Minister Shah Mehmood 
Qureshi among others, is on the last leg of his maiden 
trip to the friendly neigbourhood country.

Speaking as the chief guest at the CIIE, he empha-
sised that while unilateral commercialism was ag-
gressively sought and with protectionism on the rise, 
Pakistan took great comfort in Chinese President Xi 
Jinping’s affirmation that Beijing’s doors for Islamabad 
will only open wider and never shut.

Hailing the Belt and Road Initiative (BRI), PM Imran 
said it gave shape to shared interests and expressed 
hope that the CIIE would help spread dividends of free 
trade amongst closely integrated economies. Reflecting 
on the China-Pakistan Economic Corridor (CPEC), he 
said the project will not only benefit Pakistan but 
many other regions. It will cut distances and costs and 
bring much-needed resources to the producers and 
products to the consumers, said PM Imran.

The CPEC, he continued, is a mechanism to forge 
even closer connectivity between different regions, 

including Middle East, Central Asia as well as South 
Asia. He was confident that it would open up new vis-
tas for economic growth more investment opportuni-
ties. On the domestic front, PM Imran said the Pakistan 
Tehreek-e-Insaf (PTI) government had initiated deep 

and meaningful reforms in all sectors and every aspect 
of governance. We are committed to improving trans-
parency and accountability by introducing seamless 
smart technology solutions.

The prime minister highlighted that Pakistan was 
blessed with an abundant array of resources, rang-
ing from minerals to fertile land to wealth of renewa-

bles and the most diverse landscape with 12 climatic 
zones. Our industries are already producing a variety 
of goods – textiles, engineering, IT and medicine and 
surgical instruments, he said, adding: However, our 
greatest and most promising source is the human. We 
have a young, vibrant population whose potential will 
be exploited.

PM meets with Russian counterpart

SHANGHAI: Prime Minister Imran Khan on Monday 
met his Russian counterpart, Dmitri Medvedev, on the 
sidelines of China International Imports Expo (CIIE). 
The meeting was also attended by Finance Minister 
Asad Umer and Advisor to the PM on Commerce 
Abdul Razzak Dawood.

Xi for resisting trade protectionism
SHANGHAI: Chinese President Xi Jinping called on 
the international community on Monday at the open-
ing ceremony of the first China International Import 
Expo (CIIE) to resist trade protectionism and policy of 
unilateral actions together, avoiding confrontation.
 It is important that all the countries stay open and 
expand the space for mutually beneficial coopera-
tion, as openness brings progress, while isolation 
results in underdevelopment… Countries should 
stand up against trade protectionism and the policy 
of unilateral actions, and try to increase the level of 
openness at the multilateral and the bilateral levels, 
Xi said. 
He said that the interdependence of economic and 
social prosperity was currently increasing amid the 
rapidly changing international setup. According to 
Xi, cooperation is necessary for facing current chal-
lenges and threats. Chinese President Xi Jinping welcomes Prime Minister Imran 

Khan at the Opening Ceremony of the China International 
Import Expo at Shanghai, China on Monday. Photo: PID

Cutting Dollar use

Russia, China to trade in national currencies
SHANGHAI

Russia and China are engaged in 
talks over the establishment of 
a cross-border payment system 
which would use their national cur-
rencies, the Russian government’s 
First Deputy Chief of Staff Sergei 
Prikhodko told reporters ahead 
of Russian Prime Minister Dmitry 
Medvedev’s visit to China. 

The subject of mutual settlements 
was on the agenda of the latest ses-
sion of the subcommittee on finan-
cial cooperation, which took place in 
Shenzhen in late September. Among 
others, the topic of creating a cross-
border settlement system with ac-

tive use of national currencies is 
being discussed, Prikhodko said.

Prikhodko also reminded that the 
two countries were working to agree 
upon arrangements for mutual set-
tlements in their national currencies. 
This is an urgent task – due to the 
US sanctions, it is essential to have 
new mechanisms to conduct mutual 
settlements between the economic 
entities of both countries. 

We presume that the transition to 
settlements in national currencies 
will significantly reduce sanctions 
risks and the dependence of bilat-
eral trade on the US dollar, to avoid 
exchange rate fluctuations and fees 

for the transfer of money. Ultimately, 
these measures will increase the 

status of the national currencies, he 
said.

EU against US’ anti-Iran 
sanctions

TEHRAN

The European Union is against 
the US economic and oil sanc-
tions re-imposed on Iran, Reuters 
quoted the European Economic 
Affairs Commissioner Pierre 
Moscovici as saying. 

Moscovici made the remarks 
a few hours after Trump anti-
Iran choice came into effect. The 
European Union does not approve 
of it,’ he was quoted as saying.

After Washington’s May 8 exit 
from the historic Iran Deal, the US 
gave 90- and 180-day wind-down 
periods to other countries before 

it starts re-imposing oil sanctions 
on Tehran on November 4.  Part 
of the US’ illegitimate sanctions 
were imposed on Iran on August 
9.

The US President Donald Trump 
has said he would reinstate the 
US nuclear sanctions on Iran 
and impose the highest level of 
economic bans on the Islamic 
Republic of Iran. This is while 
the American media ‘Bloomberg’ 
earlier announced that the US 
administration exempted eight 
countries from oil sanctions 
against Iran.

Pak-Russia Druzhba III

COAS terms joint drills as a great 
forum for reinforcing ties

RAWALPINDI

Chief of the Army Staff General 
Qamar Javed Bajwa on Monday 
lauded the joint military exercise 
with Russia and said joint train-
ing is a great forum to reinforce 
existing relationship between the 
two militaries. The statement by 
the army chief comes as members 
of Russian ground forces and ele-
ments of Pakistani special forces 
conclude the bilateral Druzhba-III 
exercise. The joint military drill 
focused on counter-terrorism 
training with troops from both 
countries exchanging hard-learned 
lessons with each other.

Gen Bajwa visited the National 
Counter Terrorism Center at Pabbi 
and also appreciated the partici-
pating troops for their dedication, 
skill and professionalism. Russian 

Deputy Head of Mission in Pakistan 
Valadamir Betezyuk was also pre-
sent on the occasion.

The joint exercises are seen as 
another step in growing military-

to-military cooperation, indicating 
a steady growth in the relationship 
between the two countries, whose 
ties had been marred by Cold War 
rivalry for decades. 

Chinese 
development 
changes entire 
global economy: 
IMF Chief

SHANGHAI

China’s economic development 
has changed not only the internal 
life in the country, but the entire 
global economy, Managing 
Director of the IMF Christine 
Lagarde stated at the opening 
of the first China International 
Import Expo (CIIE) in Shanghai. 40 
years ago China started to build 
its bridge to the world by opening 
its economy and kick-starting 
reforms that have changed the 
lives and prospects of hundreds 
of millions of people here but also 
beyond China. By transforming 
itself through trade, through hard 
work, also learning from others, 
China has helped transform not 
only itself but also the global 
economy, Lagarde said.

UK confident of Brexit 
deal for financial sector

LONDON

The United Kingdom is confident 
that it is on the verge of reaching 
an agreement with the European 
Union to give London’s vast finan-
cial centre access to EU markets 
after Brexit, Britain’s financial ser-
vices minister John Glen said on 
Monday. 

Home to the world’s highest 
number of banks and largest com-
mercial insurance market, the City 
of London and its sister district 
in Canary Wharf are scrambling 
to prepare for Britain’s departure 
from the European Union, the big-
gest challenge the UK financial sec-
tor has faced since the 2007-2009 
financial crisis.

Britain’s financial services sector, 
the biggest source of its exports and 
tax revenue, has been struggling to 
find a way to preserve the existing 
flow of trading after it leaves the 

EU.
The government is looking for an 

improved form of the EU’s existing 
system of financial market access 
known as ‘equivalence’ - a basic 
form of market access dependent 
on rules being kept broadly similar 
and the basis for the EU’s relation-
ship with countries such as the 
United States.

‘I am extremely confident we 
will reach an imminent deal,’ Glen 
told a financial services confer-
ence in London. ‘There is common 
ground. That is why we are increas-
ingly positive on the expectation of 
reaching a deal.’

Talks over a broader deal are mired 
in a disagreement over an Irish 
‘backstop’ - an insurance policy to 
ensure there will be no return to a 
hard border on the island of Ireland 
if a future trading relationship is not 
in place in time. 
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Handling protestors

Fawad lauds opposition for 
supporting government
Govt to compensate every citizen’s losses due to protests

LAHORE

Information Minister Fawad Chaudhry, during a 
press talk in Lahore on Monday, said that all seg-
ments of the society including those belonging to 
religious circles — had condemned the inciteful 
speeches and violence during recent protests held 
in reaction to the Supreme Court’s acquittal of Asia 
Bibi.

He thanked the PML-N, PPP and other opposition 
parties for their maturity and their cooperation 
with the government on the matter. The opposi-
tion parties told the world that Pakistan is united, 
the minister said. He assured that action would be 
taken against those who destroyed public and pri-
vate property during the three-day long protests.

He condemned elements who were using religion 
for politics and said that the Centre had ordered 
all provincial governments to submit details of the 
property damages incurred during the protests by 
tonight. The model of our government is [based on] 
the state of Madina, said the information minister. 
We have to give minorities, as well as other citizens, 
their constitutional rights.

He referred to a video showing protestors loot-
ing child selling bananas on a push cart which had 
gone viral on social media, and questioned the 
moral standing of the demonstrators. The way 
they (protesters) pulled rickshaw drivers out [of 
their vehicles] and set fire to their rickshaws, mis-
treated women by dragging them out of their cars 

and setting the cars alight [shows] that they don’t 
have any moral values, he said. They wear the garb 
of religion, but they have no connection to religion.

He vowed that the government would compen-
sate every citizen who suffered losses due to the 
protests. In response to a question, the information 
minister said that the government did not support 
censorship. However, he expressed hope that social 
media channels would cooperate with the govern-
ment to curb online hate speech and religious ha-
tred. Chaudhry said that while the government had 
a relationship with Facebook that had taken actions 
against hundreds of accounts for spreading hate 
speech there was no agreement with Twitter to 
monitor accounts that promote religious hatred.

Federal Minister for Information and Broadcasting Chaudhry Fawad Hussain in a meeting with Governor Punjab Chaudhry Muhammad Sarwar at Governor 
House Lahore on Monday. Photo: PID

Bolstering bilateral ties

US Ambassador Alice 
Wells due to today

ISLAMABAD

The Foreign Office on Monday 
announced that US Ambassador 
Alice Wells, the Principal Deputy 
Assistant Secretary of State for 
South and Central Asia, will visit 
Pakistan today (Tuesday). 

According to a statement is-
sued by FO Spokesperson Dr 
Muhammad Faisal on Twitter, 
Ambassador Wells would hold 
meetings with the senior offi-
cials of the foreign ministry. The 
US Principal Deputy Assistant 
Secretary of State for South and 
Central Asia, Ambassador Alice 
Wells will visit Pakistan on 6 
November. She will hold meetings 
with senior officials at the Ministry 
of Foreign Affairs, Dr Faisal said on 
Twitter.

The Foreign Office spokesperson 
termed the visit a followup of the 

meeting held between Minister 
of Foreign Affairs Shah Mahmood 
Qureshi and US Secretary of State 
Michael Pompeo part of the latest 
US outreach to the government of 
Prime Minister Imran Khan.

Afghanistan dominated the 
separate meetings Qureshi held 
with US National Security Advisor 
(NSA) John Bolton and Pompeo in 
Washington. The aim would be to 
follow up on discussions between 
Foreign Minister Shah Mahmood 
Qureshi and US Secretary of State 
Michael Pompeo with a view to fur-
ther strengthen bilateral relations. 
Ambassador Wells will also call 
on the finance minister, Dr Faisal 
said. Qureshi visited Washington 
in October on Pompeo’s invitation, 
who had earlier visited Islamabad 
in September to hold talks with the 
newly-elected PTI government.

US imposes toughest ever sanctions on Iran
WASHINGTON DC

The United States is reimposing pu-
nitive measures targeting the Iranian 
oil and financial sectors in what US 
Secretary of State Mike Pompeo called 
the toughest sanctions ever placed 
against Iran.  Taking effect Monday, 
the measures are the most concrete 
result yet of US President Donald 
Trump’s controversial decision in May 
to abandon the multi-nation nuclear 
deal with Tehran.

They will directly affect companies 
from third countries doing business 
with Iran. They could upset world 
oil markets, though the US has 
granted temporary waivers to eight 
jurisdictions to continue importing 
Iranian oil. Iran’s supreme leader 
Ayatollah Ali Khamenei denounced 
the measures on Saturday, saying 
Trump had ‘disgraced’ US prestige 
and would be the ultimate loser in 
the long-running quarrel between 
the countries.

Sanctions from the United States 
will be reimposed at midnight tonight, 
Pompeo told CBS‘s Face the Nation. 

He said what he called the terror re-
gime in Tehran must change its ways.

World oil markets were on alert, 
nervously set to gauge the conse-
quences of the sanctions. All eyes will 
be on Iranian exports, whether there 
will be some cheating around US sanc-
tions, and on how quickly production 
will fall, said Riccardo Fabiani, an ana-
lyst for Energy Aspects.

Oil is Iran’s main source of income. 
But the sword has two edges: Iran is 
also the OPEC cartel’s third-largest 
producer. The US stance has already 
inflicted serious pain on Iranians, with 
the country’s currency, the rial, losing 
more than two thirds of its value since 
May. Iranian oil exports have fallen by 
about a million barrels a day in that 
time, though India and China have 
continued to purchase it. 

Asked if the US had firm commit-
ments from India and China to stop 
all oil purchases from Iran within six 
months, Pompeo replied: Watch what 
we do. Watch as we’ve already taken 
more crude oil off the market than 
any time in previous history. 

Proudly bypass US sanctions: Rouhani
TEHRAN: Iran´s President Hassan Rouhani said the Islamic republic 
will proudly bypass sanctions by the United States that took effect on 
Monday targeting the country´s oil and financial sectors. I announce that 
we will proudly bypass your illegal, unjust sanctions because it´s against 
international regulations, Rouhani said in a televised speech. We are in a 
situation of economic war, confronting a bullying power. I don´t think that 
in the history of America, someone has entered the White House who is 
so against law and international conventions, he added. The renewed US 
sanctions aim to significantly curb Iran´s oil exports and cut it off from in-
ternational finance, and follow US President Donald Trump´s controversial 
decision in May to abandon the multi-nation nuclear deal with Tehran.

Afghan delegation to attend 
peace talks in Russia

KABUL

An Afghan delegation will attend 
international talks on the war-torn 
country in Russia this month, of-
ficials said on Monday, as the 
Taliban consider whether to par-
ticipate. Moscow announced on 
Saturday it would host the event 
on November 9 in the Russian 
capital even as the United States 
engages the Taliban in nascent 
bilateral talks to end the 17-year 
conflict.

Afghanistan’s High Peace Council, 
a government body responsible for 
reconciliation efforts with the mili-
tants, would send four representa-
tives to the meeting, spokesman 
Sayed Ihsan Taheri told interna-
tional newswire. 

The Afghan foreign ministry, 
however, remained evasive about 
whether it would dispatch a del-
egation to the conference, which 
will focus on kick starting peace 
talks between Kabul and the 
Taliban.

We are still negotiating with 
the Russian officials, spokesman 
Sebaghtullah Ahmadi said.

We welcome any peace effort 
that is Afghan-led. Taliban spokes-
man Zabiullah Mujahid said the 
militant group was still mulling 
whether to go. 

Moscow has also invited repre-
sentatives from the United States 
as well as India, Iran, China, 
Pakistan and five former Soviet 
republics in Central Asia.

Pakistan which has repeat-
edly refuted allegations of pro-
viding support to the Afghan 
Taliban would definitely attend, 
Foreign Office Spokesperson Dr 
Mohammad Faisal said. 

The US embassy in Kabul did not 
immediately respond to a request 
for comment. The Moscow meet-
ing was initially scheduled to take 
place in September, but was post-
poned after Kabul insisted that the 
process should be Afghan-led. The 
meeting comes at a sensitive time.

Talks held for 
Chinese relief 
package: Asad
Finance Minister Asad Umar said 
on Monday that talks were held 
with China for a relief package 
and the two sides agreed on 
continuing discussions in this 
regard. Speaking with local news 
channel, Umar added that figures 
published about the possible 
package in some foreign media 
are mere speculation. Foreign 
media is spreading fake news 
to sour relations between the 
two countries, he said. Not only 
on a financial package, talks 
are also being held with China 
on long-term partnership and 
investment,” the finance minister 
said. Commenting on Pak-China 
relationship, Umar said trade 
between the two countries is cur-
rently one-way and CPEC should 
be economic cooperation in its 
true sense. We want to change 
the relationship from taking loans 
and aid to emphasising on trade, 
industry and agriculture, he said.

WEF’s 2019 
meeting to focus 
on ‘globalization 
4.0’

GENEVA

The World Economic Forum 
(WEF) announced on Monday that 
its 2019 annual meeting in Davos, 
scheduled for Jan. 22 to 25, would 
focus on the theme globalization 
4.0: shaping a global architecture 
in the age of the fourth industrial 
revolution. The WEF explained in a 
press release that globalization is 
being redefined simultaneously by 
four major transformations: global 
economic leadership is no longer 
dominated by multilateralism but 
characterized by plurilateralism; 
the balance of global power has 
shifted from unipolar to multipo-
lar; ecological challenges, including 
climate change, are threatening 
socio-economic development; and 
the fourth industrial revolution 
is introducing technologies at a 
speed and scale unparalleled in 
history.



China Pakistan Economic Corridor 
(CPEC) was the whole story of 
Prime Minister Imran Khan’s 
visit to China, on Saturday both 

the countries have signed 15 different 
agreements, to further deepen bilateral 
cooperation in multiple spheres like econ-
omy, agriculture, law enforcement and 
technology. 

According to the joint statement issued 
on Sunday by both countries at the conclu-
sion of Prime Minister Imran Khan’s visit 
to Beijing, both sides will continue to view 
China-Pakistan relations from a strategic 
and long-term perspective. The Chinese 
side also appreciated Pakistan’s important 
role in promoting regional peace, stability 
and security and efforts for the peaceful 
resolution of all outstanding issues with 
its neighbours. 

On the China Pakistan Economic Corridor 
(CPEC), both sides “expressed satisfaction 
that rapid progress has been made in all 
areas especially in the energy sector” and 
underlined “their complete consensus on 

the future trajectory of the CPEC”. The Joint 
Cooperation Committee (JCC), which is the 
steering arm of CPEC, will “explore new 
areas of cooperation” and its 8th session 
will be held in Beijing “before the end of 
the year”. Both sides agreed to accelerate 
work on Gwadar and its auxiliary projects, 
as well dismissing “the growing negative 
propaganda against CPEC” while under-
scoring their “determination to safeguard 
the CPEC projects from all threats.”

“The Chinese side expressed its 
appreciation for the measures taken for the 
security of Chinese personnel and projects 
in Pakistan.” The shape and direction of 
CPEC is now set to change, with a growing 
emphasis on “industrial capacity including 
through joint ventures in priority areas and 
relocation of labour-intensive industry and 
SMEs collaboration.” 

In addition, both sides also agreed to 
boost cooperation in a wide range of 
areas, including tourism, maritime issues, 
navigation security, marine economy, 
resources, research and environmental 
protection. In addition to marine economy, 
emerging technologies like nanotech, 
biotech and ICT will also see strengthened 
collaboration to increase their contribution 
in health, agriculture, water, energy and 
food security. Space cooperation will also 
be promoted, building on the launch of 
Pakistan’s Remote Sensing Satellite earlier 

this year. Cooperation will now be enhanced 
in areas like climate change, desertification 
control, desalination, water management, 
afforestation and ecological restoration, 
wetland protection and restoration, wildlife 
protection, forestry industry development, 
disaster management and risk reduction 
among others. Keeping in mind the old day 
when there were sanctions on Pakistan 
and we were lagging behind in different 
lines of life. CPEC is a door opened to avail 
the chance of business, employment, and 
development in technology.

As China from the first day is showing 
concurrence and assistance in many 
aspects. So during this visit both the 
countires agreed to move firmly forward 
ensuring smooth operation of completion 
of projects and finishing the pending 
projects. 

As world’s 2nd largest economy China 
through CPEC will assist Pakistan for its 
economic development, for creating jobs, 
increasing chances to enhance trade and 
business.  So keeping in mind the internal 
issues which Pakistan is facing CPEC is a 
route directed towards vocation, trade, 
technological development of youth to 
overcome the issues of unemployment 
and terrorism.

The writer is an educationist based in 
historical city of Taxila

Prime Minister’s visit to China 
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Singer Cheryl has deleted her entire 
Instagram page in preparation for her 
big musical comeback. The former 
Girls Aloud star, 35, wants a fresh 
start when she releases her new 
album, following a four-year hiatus 
from the music scene and a recent 
split with One Direction star Liam 
Payne, reported dailymail.co.uk. Fans 
spotted she had wiped her social 
media account, including her profile 
picture on Sunday. What was left was 
only the hashtag of her new single. 
Cheryl has spent months away from 
the spotlight after becoming a mother 
to her son Bear, now one. Her new 
solo album is much-awaited as she 
will reportedly sing about her split 
from Payne, as well as her other exes. 
In a chat with media her collaborator, 
super producer Naughty Boy said 
the Fight For This Love hitmaker had 
written songs from the heart and 
shown a different side of herself for 
the new album.  

E Olson unrecognizable with brand-new bangs
Life Style

In her latest pictures 29-year-
old actress Elizabeth Olson 
unexpectedly debuted a brand 
new look, involving the low 
maintenance, perfectly messy 
bangs of your Pinterest board 
dreams. Resist the urge to 
reach for the kitchen scissors 
and recreate it at home, if at all 
possible. Olson, who stars as a 
young widow in a new series 
for Facebook Watch titled Sorry 
For Your Loss, looked effortlessly 
chic in an all-black outfit for the 
evening, styling a black, three-
quarter sleeved mini dress with simple scrappy heels and minimal jewelry. Of course, it’s hard to concentrate 
on anything other than the hair, though. As well as adding choppy, cool-girl bangs to her look, the Avengers star 
and younger sister of Mary-Kae and Ashley seems to have gone a little blonder through her long loose waves, too.

As well as starring in the new Facebook series, Olsen also acts as an executive producer for the show, and 
recently told media that she prefers to be behind the camera rather than in front of it these days. My favorite 
part about filming anything is being a part of a crew, the actress explained. It makes me feel so satisfied every 
day and go to work and get your hands dirty and be creative with these people. AGENCIES

MONITORING DESK

Documentation of Economy

Even though Pakistan has enjoyed a growth rate of approximately more or less five percent per 
annum in over the last decade, however, the GDP growth has not had a significant reflection 
in improved poverty and employment levels in the country. Among many stalling factors, 
undocumented economy and shadow entrepreneur is a major non-developmental challenge. 

The undocumented economy causes large scale losses to the government due to loss of tax 
revenues, demand pressures on public services, ineffi¬cient allocation of resources, and distor-
tion of incentive structure and the growth trajectory of the economy. This is also a key reason 
for high cost of doing business, which combined with discretion exercisable by the public 
offi¬cials, has restrained the private sector-led development strategy of the economy. About 
50% of the labor force in Pakistan is working in the parallel economy based on some studies. 
Therefore, documentation of economy is vital for economic uplift therefore the government 
must introduce amendments in laws to make registration of income tax filing hassle free.  The 
documentation of economy will be the only solution to meet the challenges of falling exports. 
The government must expedite on work on strategic trade policy framework aimed at the 
proficient introduction of Pakistani products, improving regional connectivity and providing 
a friendly business environment. 

To meet the current challenge of falling exports there is a need to revise preferential list of 
items under free trade agreements and preferential trade agreements with neighbouring coun-
tries. The government must take traders and chamber of commerce on board while devising 
new economic policies and reforms. There is a need to adopt modern techniques on key factors 
linked with exports such as reduce dependence on single market, reduce cost through high 
volume sales, Counter activities from global competitors, Develop new business opportunities 
and Learn new techniques with Int’l competition.

where people and their computers will buy, sell and 
freely exchange information and information work. 
He always focused using on technology for humanity’s 
betterment, not for its own sake, a notion reflect by the 
title of his last book, 2001’s The Unfinished Revolution: 
Human-Centered Computers and What They Can Do 
For Us.

We made a big mistake 300 years ago when we 
separated technology and humanism,” Dertouzos said 
in an interview in Scientific American. It’s time to put 
the two back together.”

Google Doodle pay tribute scientist
NEW YORK: Google Doodle on 

Monday celebrated the life of Michael 
Dertouzos, who foresaw how the 
internet would change the world. 
Dertouzos was born in Athens, Greece 
on Nov. 5, 1936 and went on to earn 
a Ph.D. from Massachusetts Institute 
of Technology. He joined MIT’s faculty 
and became director of its Laboratory 
for Computer Science in 1974. He 
spearheaded many of the labs’ 
innovations and expansions, and made 
it the US base of the the World Wide Web Consortium 
(W3C) -- the main international standards organization 
overseeing the World Wide Web’s evolution. He got Tim 
Berners-Lee, the internet’s creator, to run it.

Dertouzos was exploring the concept of ‘The 
Information Marketplace’ by the early 1980s and laid 
it out in his 1997 book What Will Be: How the New 
World of Information Will Change Our Lives. If we strip 
the hype away, he wrote. A simple, crisp and inevitable 
picture emerges -- of an Information Marketplace 

Tech

AGENCIES

awareness of the disease and of sun-smart behaviours.
The work was presented by Dr Dorothy Yang, a junior 

doctor at the Royal Free London NHS Foundation Trust, 
UK. She said: The major risk factor for melanoma is 
overexposure to ultraviolet radiation, either from 
sun exposure or from using sunbeds. Despite public 
health efforts to promote awareness of melanoma and 
encourage sun-smart behaviours, melanoma incidence 
has been increasing in recent decades. However, some 
new reports have identified signs of stabilisation and 
decline in melanoma death rates in places like Australia 
and Northern Europe. 

Cheryl deletes her Instagram page
Showbiz

Melanoma death rate higher in men than women
Health

NEWS DESK

GLASGOW: The rate of men dying from malignant 
melanoma has risen in populations around the world, 
while in some countries the rates are steady or falling 
for women, according to research presented at the 
2018 NCRI Cancer Conference. Researchers studied 
worldwide data on deaths gathered by the World 
Health Organisation, focusing on 33 countries with the 
most reliable data. They found that melanoma death 
rates in men were rising in all but one country.

They say more research is needed to understand the 
reason for this trend, but in the meantime, more public 
health efforts targeted at men may be needed to raise 
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KARACHI: The overbought stock 
market came under massive selling 
pressure on Monday, as the KSE-100 
index plunged over 900 points in intra-
day trading. Investors opted to offload 
part of their holdings in wait for clarity 
on financial assistance from China. The 
index maintained a downward trend 
from the moment trading began with 
the benchmark-100 Index losing over 
2 per cent in wee hours. It dropped to 
41,033 points in intra-day trading from a 
nine-week high closing at 42,004 points 
on Friday. At 12:30, the KSE-100 index, 
a benchmark for market performance, 
was down 836.84 points or 1.99 per cent 
to stand at 41,167.25 points. Earlier, the 
index had witnessed a gain of 11.4 per 
cent, or 4,289 points, in the previous 

eight successive bull-run sessions to 
42,004 points on Friday.

 “Investors returned to selling 
counters in wait for clarity on China’s 
economic assistance to Pakistan,” JS 
Global Head of Research Syed Farhan 
Rizvi said in a comment to The Express 
Tribune.”Technical correction was 

overdue since the market had gained fix-
six thousands points since Saudi Arabia 
announced a $6 billion financial package 
for Pakistan. Saudi Arabia announced 
the package last month when Prime 
Minister Imran Khan participated at 
an investment conference in Riyadh. 
PM Khan was on a five-day official visit 

in China where he signed over a dozen 
agreements for economic and trade 
betterment between the two counties.

Earlier, China was expected to provide 
$2-3 billion to Pakistan to stabilise its 
critically low foreign currency reserves 
and boot its import payment and debt 
repayment power.

“Investors have not lost hope for 
the financial assistance…China has a 
history of doing things secretly,” said 
Rizvi. “Clarity on the agreement may 
help Pakistan achieve what it was 
expecting. It seems to be a short-term 
selling. The market may rebound after 
touching 40,500 points on downside 
in a day or two.” Investors; individuals 
or institutions, took to selling shares in 
stocks across the board. 

LONDON: Oil prices fell on Monday as US 
sanctions against Iran’s fuel exports were 
softened by waivers allowing major buyers 
to import Iranian crude for a while, while 
Tehran said it would defy Washington and 
continue to sell. Brent crude oil was down 
30 cents a barrel at $72.53 by 0815 GMT. 

US light crude was 30 cents lower at $62.84 
a barrel. Both oil price benchmarks have 
lost more than 15 per cent since hitting 
four-year highs in early October, as hedge 
funds have cut bullish bets on crude to a 
one-year low, data show.

Washington imposed sanctions against 

Iran on Monday, restoring measures lifted 
under a 2015 nuclear deal negotiated by 
the administration of former US president 
Barack Obama, and adding 300 new 
designations including Iran’s oil, shipping, 
insurance and banking sectors.

In response, Iranian President Hassan 
Rouhani said in speech broadcast on state 
TV that Iran would break the sanctions and 
continue to sell oil. Washington has granted 
some exemptions.

The United States said on Friday it will 
temporarily allow eight importers to 
keep buying Iranian oil. The impact of the 
sanctions is going to be largely softened 
as a result of this allowance, said Surfeit 
Vijayakar, director of energy consultancy 
Trisect.

BEIJING: China denounced new the US 
sanctions targeting Iran’s oil and financial 
sectors as long-arm jurisdiction on Monday 
and vowed to continue its bilateral trade 
with the Islamic republic. The measures, 
which took effect on Monday, follow US 
President Donald Trump’s decision to 
abandon a multi-nation nuclear deal 
with Tehran, which he said was flawed 

and does not adequately constrain Iran’s 
destabilising behavior in the Middle East.

The sanctions aim to significantly cut 
Iran’s oil exports which have already 
fallen by around one million barrels a day 
since May and cut it off from international 
finance. China opposes unilateral sanctions 
and long-arm jurisdiction, foreign ministry 
spokeswoman Hua Chunying told a regular 
press briefing. We believe that China’s 
normal cooperation (with Iran) within 
international law is legal and legitimate, 
and this shall be respected.

The US has given temporary exemptions 
to eight countries including India, Japan 
and Turkey to continue buying oil in a bid 
to avoid disrupting their economies and 
global markets.

GABORONE: Botswana Tennis Association (BTA) 
will next week host the biggest tennis competition 
in the continent, the African Nation Cup, featuring at 
least 13 countries.  The competition, which is being 
played in singles, doubles and team events, starts on 
November 5 at the national tennis center in the capital 
Gaborone and ends November 10. Countries featuring 
in the tournament are hosts Botswana, South Africa, 
Zambia, Zimbabwe, Kenya, Sierra Leone, Burkina Faso, 
Tunisia, Madagascar, Comoros, Morocco, Gabon and the 
Democratic Republic of Congo. Each country is allowed 
a maximum of 3 male and 3 female players. However, 
Botswana as host has been allowed to field 5 male 
and 5 female players. The men’s singles champion will 
pocket 1 800 U.S. dollars while the runner-up will get 
1,100 dollars.

Stocks battered as index plunges over 900 points in intra-day trading

AFC officials to visit Tehran Botswana to host African 
tennis cup

Oil prices slip as US sanctions on Iran begin China to continue Iran trade despite US sanctions
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Johanna Konta hires French coach permanently
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which compared to ¥194 billion in 
the previous period. Under tycoon 
CEO Masayoshi Son, SoftBank, 
which started as a software firm, 
has increasingly been seen as an 
investment firm, plowing funds into 
a broad range of companies and 
projects outside its core business.

In recent years, it has completed 
deals with the likes of French 
robotics firm Aldebaran and Chinese 
e-commerce giant Alibaba. Nearly 
half of the money in the SoftBank 
Vision Fund.

SoftBank IH net profit jumps
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TOKYO: Japan’s SoftBank Group 
said Monday it logged an eight-fold 
jump in net profit in the six months 
to September thanks to strong 
returns from its investment funds. 
Net profit rose to ¥840 billion 

($7.4 billion) from ¥103 billion 
during the same period last year, 
the Japanese mobile giant and IT 
investor said. The rise was largely 
driven by gains of ¥649 billion 
from the SoftBank Vision Fund, 

DUBAI: UAE oil company ADNOC has announced the discovery 
of new oil and gas resources, with an eye on full self-sufficiency as 
US sanctions on Iran go into effect. State-run ADNOC, based in the 
oil-rich capital Abu Dhabi, said Sunday it had discovered new gas 
fields, totaling 15 trillion standard cubic feet, and another billion 
barrels of oil. The company also announced plans to boost output 
to four million barrels per day by 2020 and five million bpd by 2030  
a plan UAE officials said was aimed at making the country entirely 
self-sufficient. Abu Dhabi Crown Prince Mohammed bin Zayed also 
announced the Supreme Petroleum Council, the city’s main decision-

making council, approved a budget of $132 billion to support a five-year growth plan. This included ADNOC’s gas 
strategy to become self-sufficient and a net gas exporter, he said on Twitter. The United Arab Emirates, OPEC’s 
fourth largest producer, currently produces up to 3.5 million bpd. Sunday’s announcement came as the United 
States imposed strict sanctions against Iran.

UAE ramps up oil and gas output
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LONDON: British number one Johanna Konta has 
hired French coach Dimitri Zavialoff after a trial 
at the Kremlin Cup in Moscow last month. Konta, 
27, made the semi-finals of the tournament under 
Zavialoff ’s guidance. The Frenchman was Stan 
Wawrinka’s first coach, and also helped Timea 
Bacsinszky break into the world’s top 10.

Konta, who recently parted company with 
American coach Michael Joyce, reached a career-
high ranking of fourth last year but has dropped 
to 39th. Born in Sydney, Konta moved with her 
family to England aged 14, switching allegiance 
from Australia to Great Britain after becoming a 
British citizen in May 2012.

TEHRAN: Manager of Club Competitions and Executive 
Director of Competitions Division of Asian Football 
Confederation will arrive in Tehran on Monday to attend 
the AFC Champions League (ACL) finals. Pavel Luzanov 
and Shin Man Gil will arrive in the Iranian capital city of 
Tehran within next hours to prepare for the second leg 
of ACL finals.  Other AFC executives and the referees will 
arrive in the weekend. 

The AFC president Sheikh Salman Bin Ibrahim is also 
slated to attend the game and tour the sports facilities 
and complexes of Iran’s national teams.  250 officials of 
AFC, UEFA, and FIFA are expected to come to Tehran to 
watch the game and hold meetings related to the ACL 
finals and future tournaments. ACL finals will be held 
on November 10 between Iran’s Persepolis and the 
Japanese representative Kashima Antlers in Tehran-
based Azadi Stadium.  Kashima defeated Persepolis 2-0 
in the first leg held on November 3. 
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