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Oceans heat faster thought 
 The world’s oceans have absorbed 60 percent 

more heat than previously thought over the last 
quarter of a century, leaving Earth more sensitive 

still to the effects of climate change. 
According to a recent assessment for each of the last 

25 years, oceans absorbed heat energy equivalent to 
150 times the amount of electricity mankind produces 

annually. That is 60 percent higher than previous 
studies showed.

www.theasiantelegraph.net

PM’s China visit to focus on 
tourism cooperation
We need special skills to track the white collar crime: PM Imran

QQ MUHAMMAD AFZAL BAJWA 
ISLAMABAD:

Prime Minister Imran Khan has 
left here for China on an official 
visit wherein he anticipating to win 
pledges for tourism development in 
Pakistan.

According to officials privy to the 
visit, the Prime Minister would hold 
threadbare discussions with his 
counterpart and other key function-
aries on specific areas of the China 
Pakistan Economic Corridor. The of-
ficials told The Asian Telegraph that 
concrete discussions would held 
on development coastal tourism in 
Pakistan along the long coast from 
Gwadar to Karachi and even beyond. 
A financial assistance package in ad-
dition to the CPEC funding would 
also came under discussion during 
visit. The officials of hopeful of sign-

ing a number of fresh agreements 
with the government on China dur-
ing maiden visit of Premier Khan to 
friendly as well as neighboring state. 

Earlier the state media reported 
that he was  accompanied by a 
high-level delegation including 
Federal Minister for Foreign Affairs 
Shah Mehmood Qureshi, Finance 
Minister Asad Umar, Planning and 
Development Minister Makhdoom 
Khusro Bakhtyar and Railways 
Minister Sheikh Rasheed Ahmad.
Advisor to Prime Minister on 
Commerce Abdul Razak Dawood 
and Chief Minister Balochistan Jam 
Kamal Khan are also accompanying 
the Prime Minister.

During the visit, Prime Minister 
Imran Khan will hold meetings 
with Chinese President Xi Jinping 
and Premier Li Keqiang. Foreign 

Office spokesperson says this will 
be the first official visit of the Prime 
Minister to China after assuming of-
fice in August this year. He will be 
accompanied by a high-level del-
egation including Foreign Minister 
and Minister for Planing and 
Development. The visit signifies the 
closeness and traditional warmth 
which characterizes Pakistan-China 
all weather strategic cooperative 
partnership. During the visit, Prime 
Minister Imran Khan will hold 
meetings with Chinese President 
Xi Jinping and Premier Li Keqiang. 
The two sides will review the entire 
range of bilateral relations which 
have enjoyed a long history of mu-
tual trust and support. The two sides 
will also sign several Agreements 
and MoUs of Cooperation in diverse 
fields. After his visit to Beijing, the 

Prime Minister will visit Shanghai 
to participate in First China 
International Import Expo, where 
Pakistan is exhibiting a wide range 
of export products. 

Prime Minister will be a keynote 
speaker at the inauguration of the 
Expo. On the sidelines of Shanghai 
Forum, Prime Minister will also 
hold meetings with other world 
leaders. He will also hold meetings 
with leaders of Chinese financial 
and corporate sector. The tradition-
ally close, cooperative and friendly 
ties between Pakistan and China 
are based on shared principles and 
mutual interests entailing close co-
operation in diverse fields. 

Both the countries maintain close 
and regular strategic communication 
for promotion of regional peace and 
stability and economic cooperation. 

Foreign Minister for Uzbekistan Abdulaziz Khafizovich Kamilov called on Prime Minister Imran Khan at Islamabad to discuss 
steps to further enhance bilateral cooperation to promote peace and stability in the region on Thursday. Photo: Twitter

South Asian economies improve ease of 
doing business: WB report
Pakistan showed 
remarkable 
improvement in 
doing business, 
advancing 11 spots 
this year

DHAKA

Economies in the South Asian region 
have made gains to improve the ease 
of doing business for domestic small 
and medium enterprises, according 
to a World Bank (WB) report re-
leased here Thursday. The report 
entitled “Doing Business 2019: 
Training for Reform” noted that 
Afghanistan and India were ranked 
as top improvers for the region. 

India, which is a top improver 
for a second consecutive year, im-
plemented six reforms in the past 
year and advanced to 77th place in 
the global ranking, said the report, 
adding India is now the region’s 
top-ranked economy. According to 
the report, Afghanistan, a top im-
prover for the first time, carried out 
a record five reforms, moving up to 
167th rank. With three reforms car-
ried out in the past year, Pakistan 
showed remarkable improvement in 
doing business, advancing 11 spots 
this year.

Sri Lanka also carried out four 
reforms which included making 
Dealing with Construction Permits 
easier, while the introduction of on-

line systems made it easier to pay 
taxes in Sri Lanka and Bhutan.

According to the report, 
Bangladesh moved one place up 
from last year’s ranking. These re-
sults from the Doing Business 2019 
report are great news for South Asia 
and underscore the need to persist 
with challenging reforms that can 
provide more opportunities for peo-
ple to lift themselves out of poverty 
and spread prosperity ore widely, 
said Hartwig Schafer, vice president 
for the South Asia Region of the 
World Bank.

We’re looking forward to working 
with governments in the region to 
achieve more gains in coming years. 
South Asia continues on a strong 

reform agenda, thanks to political 
commitment and hard work that is 
involved in improving the domestic 
investment climate. This is particu-
larly commendable in the case of 
Afghanistan, where conflict and inse-
curity make the work so much more 
challenging,” said Rita Ramalho, 
Senior Manager of the World Bank’s 
Global Indicators Group, which pro-
duces the report.

World Bank says Doing Business 
report includes gender dimen-
sions in three indicators: Starting a 
Business, Registering Property and 
Enforcing Contracts. It finds South 
Asian economies perform best in 
the areas of Protecting Minority 
Investors and Starting a Business.

Trade, security

Trump talks with Xi, 
Erdogan

WASHINGTON/ ANKARA

The US President Donald Trump on 
Thursday said he’d just had ‘very 
good’ talks with his Chinese counter-
part Xi Jinping on the growing trade 
conflict between the two economic 
giants. ‘Just had a long and very 
good conversation with President 
Xi Jinping of China. We talked about 
many subjects, with a heavy empha-
sis on Trade,’ Trump tweeted.

Trump said trade talks were ‘mov-
ing along nicely’ and that meetings 
were ‘being scheduled’ at the G20 
summit planned in Buenos Aires at 
the end of this month. Trump said 
he and Xi also had ‘a good discus-
sion on North Korea.’

Washington and Beijing are in an 

increasingly high-stakes standoff 
over Trump’s aggressive move to 
end what he says have been years 
of unfair trade practices by China, 
including rampant intellectual 
property theft, forced technology 
transfers and market access barri-
ers. Trump imposed new tariffs on 
roughly half of Chinese imports this 
summer while Beijing fired back 
with tariffs on most US products.

German companies 
keen to invest in Pak 
energy sector

ISLAMABAD

Representatives of a delegation 
of visiting German Companies, 
Thursday, expressed their keen in-
terest in investing in energy sector 
in Pakistan. The delegation headed 
by Walter Linder called on Federal 
Minister for Power, Omar Ayub 
Khan here and  expressed their 
deep interest in various energy 
projects including projects of re-
newable energy and digitalization 
of distribution system. 

Minister for Power, Omar Ayub 
khan informed that the present 
government is endeavoring to 
overcome challenges of power 
through effective policy making 
and introducing advanced avail-
able technology. In this regard, the 
establishment of intelligent grid 
system and installation of smart 
meters and ABC conductors are key 

initiatives which present govern-
ment is determined to take soon, he 
added. The Minister also revealed 
that a mechanism is being evolved 
to display the list of projects ready 
for investment at portal of Private 
Power Infrastructure Board (PPIB).

The interested companies could 
be able to apply through this online 
system. This would insure trans-
parency and convenience for the 
investors. 

He also emphasized that the pro-
jects of alternative energy are given 
prime importance to meet energy 
needs through clean and sustain-
able resources. 

In the meeting German compa-
nies expressed their deep interest 
in various energy projects includ-
ing projects of renewable energy 
and digitalization of distribution 
system.

Yuan hits new low against dollar

BEIJING: China on Thursday lowered the yuan exchange rate by 0.28 
percent to 6.9670 per one dollar, bringing the rate to the lowest point 
since the 2008 global financial crisis for the second time in a week amid 
Beijing’s trade war with Washington. On Wednesday, the yuan exchange 
rate was set at 6.9646, while it was brought to the first minimum in 10 
years, sinking to 6.9574 on Tuesday. The previous yuan exchange rate 
minimum was registered on May 21, 2008, when it amounted to 6.96 
yuan per one dollar. Since then, the Chinese central bank lowered the 
national currency’s exchange rate in August 2015 and three times in 
2016, prompting experts’ speculations that it was deliberately devaluing 
the yuan to boost exports, something denied by Beijing. 
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No military solution to 
Afghan conflict
Pakistan, Uzbekistan share common view on Afghan issue: 
Kamilov, Qureshi

ISLAMABAD

Pakistan and Uzbekistan share a 
common view for a political settle-
ment in Afghanistan and added that 
there was no military solution to 
the Afghan conflict. In a joint press 
conference here, foreign ministers 
of both the countries expressed the 
resolve to further enhance bilateral 
cooperation to promote peace and 
stability in the region. Uzbek Foreign 
Minister Abdulaziz Kamilov and 
Shah Mehmood Qureshi held del-
egation-level talks after his arrival 
here on a one-day visit.

According to the foreign of-
fice spokesperson, Pakistan and 
Uzbekistan enjoy a close and cor-
dial relationship founded on mu-
tual trust and understanding and 

augmented by strong cultural and 
religious affinities. Uzbekistan’s FM 
reiterated that the two countries 
share a common approach” for the 
peace process in Afghanistan as well 
as in combating terrorism. He ac-
knowledged the vital role Pakistan 
has played in the fight against ter-
rorism and stability in the region, 
the report stated.

Kamilov said that the two had 
discussed strengthening bilateral 
cooperation in the fields of trans-
port, road communication, trade, 
economy and security. The Uzbek 
FM invited his Pakistani counterpart 
to visit Uzbekistan and thanked him 
for the hospitality his delegation had 
received here.

FM Qureshi said, Pakistan is ready 

to promote connectivity in the re-
gion for the benefit of our people.  
He added that there were many 
opportunities for the two countries 
to increase “bilateral cooperation” 
in trade, tourism and security. .A 
day earlier, Iran’s Foreign Minister 
Mohammad Javad Zarif Khonsari 
met with PM Imran and FM Qureshi 
to discuss relations between the two 
countries and matters of mutual 
interest.

Earlier, the Uzbek high-level 
delegation paid a courtesy call 
on Prime Minister Imran Khan 
and conveyed the felicitations of 
President Shavkat Mirziyoyev on 
his election as the Prime Minister. 
Prime Minister reciprocated by con-
veying his best wishes to President 

ShavkatMirziyoyev and appreciated 
his vision for rapid socio-economic 
development and enhanced interna-
tional outreach of Uzbekistan.

The Uzbek Foreign Minister 
also conveyed his President’s pro-
posal for railway connectivity be-
tween Pakistan, Afghanistan and 
Uzbekistan. Prime Minister Imran 
Khan expressed his desire to wit-
ness rapid increase in bilateral 
economic cooperation in the com-
ing years and ensured full support 
of the Government of Pakistan to 
President Mirziyoyev’s efforts in 
achieving lasting peace and stabil-
ity in the region and beyond. He also 
extended an invitation for President 
Mirziyoyev to visit Pakistan at his 
earliest convenience.

Bailout talks

IMF team due on Nov 7
ISLAMABAD

A delegation of the International 
Monetary Fund (IMF) will arrive in 
Pakistan on November 7 for talks on 
a bailout package. According to IMF 
spokesperson Gerry Rice, the fund’s 
executive board will be sent for talks 
on a staff-level agreement. Rice did 
not expand on the time-table for the 
agreement.

Pakistan had approached IMF 
in Indonesia in October for loans. 
Finance Minister Asad Umar an-
nounced on October 8 the gov-
ernment’s decision to go for IMF 
immediately to deal with the fi-
nancial crisis. Umar added it is to 
kickstart growth in capital market 
and improving stock exchange, 
while claiming it would be the 
last time Pakistan approaches the 
IMFMeanwhile IMF delegation led 
by Resident Representative Teresa 
Daben Sanchez called on Federal 
Minister for Railways Sh. Rasheed 
Ahmad and expressed interest in 
finding out measures to reduce fis-

cal deficit of Pakistan Railways and 
to reduce its dependency on govern-
ment’s subsidy.

Minister for Railways expressed 
that Pakistan Railways is aware of 
IMF role in improving economy. 
During discussion, he mentioned 
that the speed of train should be 
increased. He made it clear that 
Pakistan Railways can earn profit by 
increasing its freight sector. We want 
to increase freight trains’ number to 
8 to 15, he added. He was very clear 
that ML I (Karachi-Peshawar) should 
be upgraded on priority. He declared 
that right now Pakistan Railways has 
broad gauge but gradually it will be 
changed into standard gauge.

He showed interest in construct-
ing an extra standard gauge line at 
Karachi-Hyderabad. On a question 
from IMF team on Public Private 
Partnership (PPP), he said that 
Pakistan Railways is open to PPP. 
He said that for improved working 
Pakistan Railways should make a 
consortium with various parties. 

EU-UK close to Brexit deal on financial services
LONDON

British Prime Minister Theresa May has struck 
a deal with the European Union that would give 
UK financial services companies continued ac-
cess to European markets after Brexit. British 
and European negotiators have reached tentative 
agreement on all aspects of a future partnership 
on services, as well as the exchange of data, the 
British newspaper reported, citing government 
sources  A deal that would give UK-based finan-
cial services firms basic access to European Union 
markets after Brexit is nearly done, a British of-
ficial said. A tentative deal had been reached on 
all aspects of a future partnership on services, as 
well as the exchange of data.

We are making progress, the official told British 
media outlet, adding that the financial services 
deal would be based on the EU’s existing equiva-
lence system.

Currently, as an EU member, banks and insur-
ers in Britain enjoy unfettered access to cus-
tomers across the bloc in all financial activities. 
Equivalence, however, covers a more limited 
range of business and excludes major activities 
such as commercial bank lending. A financial 
services deal may be expected if an overall Brexit 
agreement is struck this month, the official said.

London, which has been a critical artery for the 
flow of money around the world for centuries, is 
the world’s largest center of international finance. 
While New York is by some measures bigger, it is 

more centered on American markets. Many bank-
ers and politicians predicted after the June 2016 
referendum that leaving the EU would prompt a 
mass exodus of jobs and business, dealing a crip-
pling blow to London’s position in global finance.

Global banks operating in the UK have already 
moved some staff and reorganized some op-
erations ahead of Britain’s departure from the 
European Union, due on March 29.

Britain’s Financial Conduct Authority said on 
Wednesday that UK financial rules should stay 
aligned with those in the EU after Brexit, a basic 
condition for Brussels to grant equivalence.

Faced with having Europe’s biggest financial 
center on its doorstep, the EU has begun tighten-
ing conditions for equivalence in areas such as 
clearing derivatives and investment banking.

Under the current system, Brussels can scrap an 
equivalence designation within 30 days in some 
cases a step it has never taken and Britain has 
called for a far longer notice period.

Britain on Wednesday said there was no set date 
for Brexit talks to finish, backtracking from a letter 
by Brexit minister Dominic Raab that suggested a 
deal on the terms of its departure could be final-
ized by November 21.

Pound jumps to $1.2904
LONDON: The uncertainty surrounding the post-Brexit rules of the game has made British firms nervous 
ahead of the UK’s departure from the bloc, slated for March 2019. The UK pound edged up 0.6 percent against 
the US dollar following a report in The Times that the UK-EU negotiators have concluded a tentative agree-
ment on all aspects of a future partnership on services, including the exchange of data. Sterling was trading 
at $1.2836 in Asia this morning, although the greenback remained near its 16-month high against a basket 
of its rivals due to favorable economic indicators from the US. The UK-EU deal on financial services would 
secure access to the bloc for the British financial sector. The outlet, citing a government source, said that the 
agreement would be finalized within three weeks. On October 31, Brexit Secretary Dominic Raab also told 
British lawmakers that the EU and the UK could reach a divorce deal by November 21.  However, the official 
noted that the issue of the border between Northern Ireland and the Republic of Ireland was still a matter of 
concern. In a June 2016 referendum, the United Kingdom voted to leave the European Union. Although Brexit 
is scheduled for late March 2019, London and Brussels still cannot agree on a number of key issues, including 
the Irish border and customs arrangements, making a no-deal scenario a possibility.

Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM office Islamabad on Thursday. Photo: PID

US sanctions on Iran to 
cut economic growth: IMF

WASHINGTON

The International Monetary Fund 
said on Thursday that Iran should 
implement policies to safeguard its 
macroeconomic stability in the face of 
reimposed US sanctions that will cut 
Iranian economic growth by reducing 
oil exports. IMF spokesman Gerry Rice 
also told a regular media briefing that 
the Fund was urging Iran to strengthen 
its anti-money laundering and anti-
terrorism financing frameworks to 
comply with international standards 

by a deadline in February 2019.
The re-imposition of US sanctions 

will reduce economic growth by re-
stricting Iran’s oil exports and Iran 
should implement policies to safe-
guard macro-stability, Rice said, par-
ticularly the most vulnerable groups. 
Rice said the IMF was sending a mis-
sion to Islamabad on November 7 to 
launch financing talks with Pakistan, 
which formally requested an IMF bail-
out program during the fund’s annual 
meetings in Indonesia in October.

New JWG emerges 
under CPEC: Khusro

ISLAMABAD

Minister for Planning and 
Development Khusro Bakhtiar has 
said that a new joint working group 
is emerging in the world under CPEC. 
Addressing a joint press conference 
along with Information Minister 
Fawad Chaudhry on Thursday in 
Islamabad, Khusro Bakhtiar said 
that Pakistan can avail the benefits 
of international trade through CPEC.

He said if Pakistan could get one per-
cent share in China’s imports, it would 
be around $18 billion and it can greatly 
benefit Pakistan’s economy. While talk-
ing about Prime Minister Imran Khan’s 
forthcoming visit to China, he said the 
visit will highlight Pakistan’s priorities 
regarding CPEC and development 
projects associated with the program.

The minister said that PM Imran will 

hold meetings with other world lead-
ers on the sideline of Shanghai expo. 
Khusro Bakhtiar said that the Pakistani 
delegation will try to convince China 
to expedite CPEC. He slammed the 
previous governments for not achiev-
ing benefits from CPEC and added 
that they neglected the program due 
to their personal interests.  I hope, we  
will give good news to the nation on 
return (from China), he concluded.

Chaudhry apprised the media 
about the Cabinet Committee on 
Privatization’s decisions regarding 
privatization of state-owned entities. 
He said that the committee gave the 
go-ahead to Privatization Division to 
undertake the process for privatization 
of newly established 1233 MW Balloki 
Power Plant and the 1230 MW Haveli 
Bahadur Power Plant.

Asian Telegraph



In a bid to divert world attention 
and focus from the atrocities of 
Indian occupying forces on the 
innocent Kashmiris which have 

once again brought the Kashmir dispute 
in the limelight, the Indian rulers have 
tended to escalate on the Line of Control 
by committing the ceasefire agreement 
violations. In this regard, the Indian 
forces along the Line of Control and the 
Working boundary are continuously 
targeting civilian populated areas with 
heavy weapons. In 2018, the Indian 
forces have carried out more than 2300 
ceasefire violations along the Line of 
Control and the Working Boundary, 
resulting in the shahadats of 34 innocent 
civilians, while injuring 135 others.

This unprecedented escalation 

in ceasefire violations by India is 
continuing from the year 2017 when the 
Indian forces committed 1970 ceasefire 
violations. On the last day of October, 
Indian forces resorted unprovoked firing 
and shelling in Leepa Sector, resulting in 
the shahadat of one innocent civilian in 
Bijildar village. The deliberate targeting 
of civilian populated areas is indeed 
deplorable and contrary to human 
dignity, international human rights 
and humanitarian laws. The ceasefire 
violations by India are a threat to 
regional peace and security and may lead 
to a strategic miscalculation. Pakistan 
has lodged protest with India over this 
blatant violation of ceasefire agreement.

At the same time, India has also 
started propaganda to make the China 
Pakistan Economic Corridor (CPEC) as 
a controversial project in the eyes of the 
world. In this connection, India presents 
rubbish and frivolous arguments because 
on one hand India does not recognize 
Kashmir as an unresolved issue but at 
the same time in its objections, India 

objects on the a project that has no 
concern with India anyhow.

In this connection, Pakistan, Thursday, 
rejected the Indian Ministry of External 
Affairs (MEA)’ purported statement 
regarding bus service through China-
Pakistan Economic Corridor (CPEC). 
India’s repeated regurgitation of claims 
over Indian Occupied Kashmir can 
neither change the facts of history nor 
the legality of the Jammu & Kashmir 
dispute. In this connection, Foreign Office 
said that the Indian Occupied Jammu & 
Kashmir remains the most militarized 
zone in the world, where the occupation 
forces are killing and maiming people on 
a daily basis. The gross and systematic 
violations of human rights of the people 
of Indian Occupied Jammu & Kashmir at 
the hands of occupation forces have been 
extensively documented in the report 
issued by the UN High Commissioner 
for Human Rights in June 2018.

Writer is Editor Asian Telegraph 
& Melange, International Magazine.

arshans21@yahoo.com
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Michael Jackson has been named the top-
earning dead celebrity for the sixth year in a 
row. The late King of Pop’s estate raked in £313 
million over the past year, partly down to the 
sale of his EMI Music Publishing stake.  Jackson, 
who died in 2009 following an overdose of the 
an aesthetic protocol, has now made £1.8 billion 
in earnings since he died. Elvis Presley comes 
second on the list, measuring pre-tax earnings 
of £31 million between 1 October, 2017 and 1 
October, 2018.

The late singer, who died in 1977 aged 42, 
made the huge sums thanks to music sales, 
tickets to Graceland and a new entertainment 
complex called Elvis Presley’s Memphis. Golfer 
Arnold Palmer was third with £27 million, 
Charlie Brown cartoonist Charles Schulz was 
fourth with £26 million, and singer Bob Marley 
was fifth with £18 million.

Author Dr Seuss was sixth with £12 million, 
slightly ahead of Playboy founder Hugh Hefner 
(£11.7 million), who died last year at the age of 
91. Iconic actor Marilyn Monroe was in eighth, 
returning her to the list with earnings of £11 
million as a result of new deals, including one 
with Montblanc pens.

Charlize Theron’s simple skincare routine
Life Style

Charlize Theron keeps her skincare 
routine simple, to fit in with her mom 
duties

The Atomic Blonde star who has kids 
August and Jackson opts for a quick rinse 
of her face and she puts on sunscreen 
every day before getting her children 
ready for school. She said we wake up 
really early in my house 5:45 a.m. I’m a 
single mom trying to get two kids ready, 
pack the lunchboxes, and not miss the bus. 
When I wake up I just rinse my face and 
put on sunscreen.

The 43-year-old actress has a very strict 
exercise regime and has revealed that she 
tells her children she works out so she can 
make sure her heart works for a very, very 
long time. She shared, when I leave to go 
exercise, my kids will say, ‘where are you going?’ I tell them that I’m going someplace to make sure my heart 
works for a very, very long time! I’m always calculating my activity. If I haven’t been moving a lot, I can’t eat a lot. 
Or maybe it’s a cheat day. But I’m honest with myself. The blonde beauty always puts on fragrance before the 
leaves the house and sees it as her slice of luxury. AGENCIES

MONITORING DESK

Exploring Pak-Ukraine trade 
& economic potential

Bilateral trade and economic cooperation between Pakistan and Ukraine demonstrates 
positive tendency to intensification. The volume of bilateral trade amounted to $ 220 
million, with export of goods amounting $ 164.4 million (43% increase compared to 
the same period of the last year) and import of goods amounting $ 56.6 million (19% to 
the same period of the last year) as of 2017. Ukraine offers various sectors for possible 
joint ventures including energy, steel, and technology. Pakistani businessmen should 
capitalize on these opportunities. Ukraine was one of those countries that has strong 
and close ties with Pakistan as both countries have been cooperating with each other 
in the education sector and cultural exchanges.  Cooperation in the areas of agriculture, 
pharmaceutical and information technology. Ukraine, being one of the biggest grain 
producers, can also transfer its agro-science knowledge to Pakistan for increasing crop 
yields, besides participating in Public-Private Partnership projects.

Both countries take interest in each other’s market and stress their readiness to exploit 
huge unused trade potential. The business community must come up to bridge the gap 
between the private sector of each destination.  Ukrainian engineering sector is another 
potential area where Pakistan can benefit from the processes and consequent product 
development. Pakistani businesses are specifically eyeing the prospects of technology 
transfer. Opportunities existed for cooperation between the heavy industry in Ukraine 
and the emerging engineering sector in Pakistan in the form of joint ventures with 
third-country market in view. Pakistan and Ukraine had yet to fully exploit the available 
potential for trade and investment.

Acton urged his Twitter followers to delete Facebook 
in the wake of the Cambridge Analytica scandal, and 
Koum reportedly clashed with the social network 
over its use of personal data. They’re not alone among 
top executives departing Facebook after the social 
networking giant acquired their companies. Others 
who’ve headed for the exit in recent months include 
Brendan Iribe, CEO of VR specialist Oculus, and Kevin 
Systrom, CEO of Instagram.

WhatsApp to start putting ads in Status feature
WhatsApp has confirmed that it’s putting ads 

in its Status feature. A senior executive of the 
Facebook-owned messaging service told media 
that ads are coming. That is going to be primary 
monetization mode for the company as well as 
an opportunity for businesses to reach people 
on WhatsApp, Chris Daniels, WhatsApp vice 
president, said to reporters. Status lets you post 
photos, videos and GIFs that disappear after 24 
hours. Daniels didn’t say when ads will come 
to Status, and WhatsApp didn’t immediately 
respond to a request for comment.

It’s not the first time we’ve heard about ads on 
WhatsApp. Facebook is eager for the messaging service, 
which it acquired for $19 billion in 2014, to start making 
money. WhatsApp said in August that businesses will be 
able to do things like provide real-time customer service 
and send information like boarding passes or shipping 
confirmations. The relationship between Facebook and 
WhatsApp has been a tense one.

WhatsApp’s co-founders, Brian Acton and Jan Koum, 
left the company in 2017 and 2018, respectively. 

Tech

AGENCIES

concept, neurological function was shown to persist 
beyond training sessions even when the electrical 
stimulation was turned off. The STIMO study, led 
by the Ecole Polytechnique Fédérale de Lausanne 
(EPFL) and the Lausanne University Hospital (CHUV) 
in Switzerland, is published in the 1 November 2018 
issues of Natureand Nature Neuroscience.

Our findings are based on a deep understanding of 
the underlying mechanisms which we gained through 
years of research on animal models. We were thus able 
to mimic in real time how the brain naturally activates 
the spinal cord, says EPFL neuroscientist Grégoire 
Courtine. 

Michael Jackson highest earning dead celebrity
Showbiz

Breakthrough in paralysis treatment
Health

NEWS DESK

Three paraplegics who sustained cervical spinal cord 
injuries many years ago are now able to walk with the 
aid of crutches or a walker thanks to new rehabilitation 
protocols that combine targeted electrical stimulation 
of the lumbar spinal cord and weight-assisted therapy. 
This latest study, called STImulation Movement 
Overground (STIMO), establishes a new therapeutic 
framework to improve recovery from spinal cord injury. 
All patients involved in the study recovered voluntary 
control of leg muscles that had been paralyzed for 
many years.

Unlike the findings of two independent studies 
published recently in the United States on a similar 
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KARACHI: The stock market had a 
mixed session on Thursday as a lack of 
positive triggers resulted in directionless 
trading and the index closed the day 
marginally higher. In the morning, the 
KSE-100 index opened lower because 
investors were wary in the wake of 
political uncertainty in the country. 
Moreover, the prime minister’s upcoming 
visit to China also kept investors at bay 
who were waiting for some positive 
news. Despite the uncertainty, the 
market saw buying mainly in textile 
stocks, which helped the index close on 
a positive note. At the end of trading, 
the benchmark KSE 100-share Index 
recorded an increase of 66.74 points or 
0.16% to settle at 41,716.10.

Overall, trading volumes decreased 
to 245.1 million shares compared with 
Wednesday’s tally of 285.2 million. 
The value of shares traded during the 
day was Rs9.9 billion. Shares of 381 
companies were traded. At the end of 
the day, 223 stocks closed higher, 137 

declined and 21 remained unchanged. 
Pakistan International Bulk Terminal 
was the volume leader with 22.1 
million shares, gaining Rs0.57 to close 
at Rs12.93. It was followed by The Bank 
of Punjab with 18.6 million shares, 
gaining Rs0.38 to close at Rs13.07 and 

Pak Elektron with 11.8 million shares, 
gaining Rs1.49 to close at Rs33.20. 
Foreign institutional investors were net 
sellers of Rs409.9 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

The benchmark index recorded modest 
gains of 66 points and stood at 41,716. 
The market traded in negative zone in 
the initial hour, however, the tide changed 
towards mid-day when bulls regained 
the momentum and pushed the index 
to an intra-day high of 41,827 points. 
Textile stocks were in the limelight with 
Nishat Chunian (+4.92%) and Kohinoor 
Textile Mills (+4.98%) trading at their 
upper price limits. Nishat Mills (+3.2%) .

BEIJING: Oil prices fell on Thursday, 
extending losses in previous sessions, 
amid signs of rising supply and growing 
concerns that demand might weaken 
on the prospect of a global economic 
slowdown. The Brent crude January 

futures contract lost 46 cents, or 0.61 
percent, to trade at $74.58 per barrel 
by GMT0451. West Texas Intermediate 
(WTI) crude futures fell 41 cents to 
$64.90 a barrel. Both benchmarks posted 
their worst monthly performance since 

July 2016 on Wednesday, with Brent 
falling 8.8 percent for October and 
WTI dropping 10.9 percent. Thursday’s 
drops came after US Energy Information 
Administration data showed crude oil 
inventories climbed for a sixth straight 
week. The strong built in oil inventories 
is likely to keep downward pressure on 
oil prices, ANZ Research analysts said in 
a note. Still, Goldman Sachs on Thursday 
reiterated a year-end forecast for Brent 
prices of $80 barrel. The bank said 2018 
oil demand growth, though down slightly, 
remains above consensus expectations, 
and said Chinese demand continues to 
show resilience despite concerns over 
the world’s second-biggest economy. 

LONDON: Royal Dutch Shell said Thursday 
that net profit jumped 43 percent in the 
third quarter, energized like its competitors 
by rising oil and gas prices. Profit after tax 
leapt to $5.84 billion in the three months to 
September from $4.09 billion in the same 
period of 2017, the Anglo-Dutch energy 
giant said in a statement. Earnings primarily 
benefited from increased realized oil, gas and 
liquefied natural gas (LNG) prices, it added. 

The news came two days after British rival 
BP revealed that its third-quarter net profit 
had doubled on sharply higher oil prices. 
Brent crude prices soared in September to 
a four-year peak above $82 a barrel partly 
on supply fears particularly in Iran, which 
faces new US sanctions. That contrasted 
with about $50 a barrel in the summer 
of last year. Supply also remains under 
pressure after the OPEC oil group joined 
forces with 10 non-members including 
Russia to curb their collective output at the 
end of 2016. The move was aimed largely at 
countering surging shale energy production 
in the United States, a key factor which had 
helped push Brent oil under $30 earlier that 
year. The so-called OPEC+ group agreed a 
milestone deal to trim.

ISTANBUL: England’s Justin Rose is one shot off the 
lead after starting the defence of his Turkish Open title.  
Ireland’s Paul Dunne leads on seven under after the 
first round in Antalya, with Rose and 2016 champion 
Thorbjorn Olesen a shot further back. Dunne’s 
compatriot Padraig Harrington, who could be Rose’s 
Ryder Cup captain in 2020, is also on six under.

Rose, 38, will return to the top of the world rankings 
if he makes the first successful title defence of his 
career. He spent two weeks as world number one 
after finishing second in the BMW Championship in 
September and is currently second to American Brooks 
Koepka. Dunne set the pace on five under after 10 holes 
before Harrington briefly shared the lead with Finland’s 
Tapio Pulkkanen, who finished the day.

KSE-100 endures directionless trading

Paris Masters
Djokovic to face Cilic in Q finals

Turkish Open:
Justin Rose one off lead

Oil slips on signs of rising supplies Shell 3Q profits gush on higher oil prices
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week, which was 1,750 higher than 
its previous week’s revised figure, 
said the department. The initial 
jobless claims remained far below 
the 300,000 threshold, which is 
associated with a strong momentum 
in U.S. labor market. The US Federal 
Reserve also reported that the labor 
market remained tight across the 
United States in its last periodic 
economic conditions report. Richard 
Clarida, the US Federal Reserve’s 
new Vice Chair, expressed his 
optimism.

US jobless claims drop last week
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WASHINGTON: The US initial 
jobless claims decreased last week, 
and the labor market remained 
tight, according to a report released 
by the US Labor Department on 
Thursday. In the week that ended 

on Oct. 27, people filing for US 
unemployment benefits dropped 
by 2,000 to 214,000 from previous 
week’s revised level, said the Labor 
Department. The four-week average 
of initial claims was 213,750 last 

BEIJING: World gold demand in Q3 reached 964.3 
tonnes, an increase of 6.2 tonnes compared with the 
same period last year, maintaining a stable trend, 
according to a report released Thursday by the World 
Gold Council (WGC). In Q3, gold-backed exchange-
traded fund (gold ETFs) saw a 116-tonne decline 
when compared with inflows of 13.2 tonnes in Q3 in 
2017, marking the first quarter of outflows since the 
last quarter of 2016, according to the quarterly report. 
However, robust central bank buying and consumer 

demand in the July-September period offset large ETF outflows. According to the report, Q3 central bank gold 
reserves soared 22 percent year-on-year to 148.4 tonnes, the highest level of net purchases since 2015. At the 
same time, global demand for gold bars and coins reached 298.1 tonnes, up 28 percent from the same period last 
year. Due to the gold price decline in July and August, jewelry demand saw growth.

Global gold demand steady in Q3
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LAHORE: Senior Pakistan batsman Azhar Ali on 
Thursday said he has decided to retire from limited-
overs cricket, but will continue to play test series and 
on domestic platforms. This was not an impulsive 
decision and I put a lot of thought into it...I am retiring 
due to personal reasons, he said while addressing a 
press conference here. A lot of people were not satisfied 
with my captaincy.  Ali said that all his focus would 
be on Test cricket now and that he will try to give it 
his best.

He also praised Sarfraz Ahmed and said he is a good 
captain and needs to be supported.

Debuting in 2011 against Ireland, Ali represented Pakistan 
in 53 ODIs and took charge of the team in the fifty-over 
format in 2015. He scored 1,845 runs at an average of 
36.9, including three centuries and 12 half-centuries. Ali 
last played an ODI match on January 13, 2018 against New 
Zealand. The cricketer will address a press conference at 
4pm in Lahore’s Gaddafi Stadium today.

PARIS: Second seed Novak Djokovic reached the 
quarter-finals of the Paris Masters after Bosnia’s 
Damir Dzumhur retired with a back injury. Novak 
Djokovic has won Wimbledon and the US Open in 
the past five months. He will now face Marin Cilic 
after the Croat beat Bulgaria’s Grigor Dimitrov. Cilic 
hit 29 winners as he claimed a 7-6 (7-5) 6-4 victory 
over ninth seed Dimitrov.

Dimitrov, who won the ATP Finals last year, will 
finish the season 19th in the rankings in 2018, 
while Cilic requires one more victory to qualify for 
this year’s event in London. Djokovic is on a 20-
match winning run but was beaten by Cilic in this 
year’s Queen’s final.
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Benchmark index increases 66.74 points to settle at 41,716.10


