
Provinces assure 
support to centre for 
fiscal consolidation

ISLAMABAD

A the platform of Fiscal 
Coordination Committee (FCC), 
provinces, Wednesday, assured the 
Federal Government of their full 
support for the fiscal consolidation 
efforts as it was need of the hour. 
FCC assigned the Governor State 
Bank to chalk-out a simplified pro-
cedure in this regard.

FCC met here with Finance 
Minister Asad Umar in the chair and  
reviewed the bi-annual implementa-
tion of the NFC Award for the period 

July-December, 2016, January-June, 
2017 and July-December, 2017. The 
reports were approved for presenta-
tion to the Parliament and Provincial 
Assemblies.

Chief Minister of Sindh and Finance 
Ministers/senior officials of Punjab, 
KP and Baluchistan attended the 
meeting. The meeting was briefed 
by the Ministry of Finance regard-
ing the fiscal consolidation program 
of the Federal Government. Matters 
relating to provincial surpluses were 
also discussed.
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1.1 kg Emerald Found 
An African miner has found 1.1 kilogram emerald at 

Kkagem in Zambia. The stone is almost twice the 
size of the world’s biggest ever rough diamond, the 

Cullinan, discovered near Pretoria in South Africa in 
1905. The 5,655-carat stone found earlier this month 

at the Kagem mine will be sold at auction in Singapore 
in November.  Emerald prices have climbed in recent 

years as Gemfields boosted advertising in a bid to 
expand the market for the green stones.

www.theasiantelegraph.net

Imran, Zarif for 
strengthening ties
Cordial ties with neighbours govt’s key foreign 
policy pillar: PM

ISLAMABAD

Prime Minister Imran Khan, 
Wednesday, reiterated desire to fur-
ther strengthen political and eco-
nomic relations with Iran and said 
that improving relations with all 
neighbouring countries was one of 
his government’s key foreign policy 
priorities. In a meeting with visiting 
Iranian Foreign Minister Mohammad 
Javad Zarif Khonsari here Prime 
Minister discussed a wide range of 
issues related to bilateral relations 
as well as regional and international 
of mutual interest. Prime Minister ex-
pressed his concern at the absence of 
unity and continued conflicts in and 
among Muslim countries.

In this context, he lamented the hu-
manitarian crisis facing the people of 

Yemen. He offered his personal me-
diation to help resolve the crisis in 
Yemen, if all concerned parties agreed 
to this mediation. Prime Minister con-
veyed his best wishes for the leader-
ship and the people of Iran. The 
visiting Iranian Minister conveyed 
personal greetings and commitment 
of President Rouhani to work closely 
with Prime Minister Imran Khan for 
further strengthening bilateral coop-
eration between the two countries.

Earlier, Zarif called on his Pakistani 
counterpart Shah Mehmood Qureshi. 
FM Qureshi welcomed Zarif at MOFA 
today. Detailed discussions on all is-
sues of mutual interest including 
ways to enhance cooperation took 
place, FO spokesperson Mohammad 
Faisal tweeted.

Talks between Iran and Pakistan 
took place on all issues of mutual in-
terest, he added.

A press release by the Minister to 
Foreign Affairs stated: While express-
ing satisfaction over cooperation with 
regard to the Pakistan-Iran border, it 
was agreed to continue close con-
sultations through the established 
multipronged mechanism between 
the two countries. Foreign Minister 
Qureshi underlined that the Pakistan-
Iran border was a border of peace 
and Pakistan will spare no effort to 
keep it this way.

Zarif landed in Islamabad this 
morning for what marks his sec-
ond visit during the newly-elected 
Pakistani Prime Minister Imran 
Khan’s government. 

Minister of Foreign Affairs of Iran, Dr. Javad Zarif calls on Prime Minister Imran Khan PM Office Islamabad on Wednesday. Photo: PID

PM, COAS review 
security situation

ISLAMABAD

Prime Minister Imran Khan met 
with Chief of Army Staff General 
Qamar Javed Bajwa on Wednesday 
to discuss contemporary security 
situation in wake of protests after 
the Supreme Court’s verdict in 
Asia Bibi case. According to media 
reports that the COAS and Prime 
Minister Imran Khan held a meet-
ing at PM House.

Earlier, the prime minister deliv-
ered an address after the SC acquit-
ted and ordered the release of Asia 
Bibi, a Christian woman who was 
earlier sentenced to death on blas-
phemy charges. PM Imran Khan 
fully backed the apex court’s deci-
sion in the Asia Bibi case, warning 

protesters against clashing with the 
State.

A three-judge special bench 
headed by Chief Justice of Pakistan 
Justice Mian Saqib Nisar and com-
prising Justice Asif Saeed Khosa 
and Justice Mazhar Alam Khan 
Miankhel heard Bibi’s 2014 appeal 
against her conviction and death 
sentence under section 295-C of 
the Pakistan Penal Code (PPC).

Supporters of the Tehreek-e-
Labbaik Pakistan (TLP) took to the 
streets in several parts of the coun-
try today after the judgement in the 
case. Protests were being staged in 
different cities including Karachi, 
Lahore and Islamabad, with major 
roads blocked.

Asian, Eurasian Development Banks to finance 
Belt & Road Projects

BEIJING

Two major development banks 
agreed on Wednesday to collabo-
rate on Belt and Road projects 
of common interest and help 

eligible countries with financial 
assistance. Beijing-based Asia 
Infrastructure Investment Bank 
(AIIB) and Almaty-based Eurasian 
Development Bank (EDB) plan 

to cooperate via infrastructure 
projects in transport, sustainable 
development, urban and energy 
sectors, in addition to consulting 
services, analysis, and research.

The agreement will help the 
banks boost economic growth 
and prosperity in the region and 
enhance its internal and external 
connectivity in terms of trade, 
investment and business links in 
addition to  strengthening knowl-
edge-sharing on multiple fronts 
such as temporary assignments 
and staff exchanges, an AIIB press 
statement read. 

We are joining hands with EDB 
to address the significant in-
frastructure financing needs in 

the Eurasian region, AIIB Vice 
President Joachim von Amsberg 
said. [The] AIIB believes strongly 
in the power of partnership with 
other multilateral development 
banks because it promotes the ex-
change of knowledge, experience 
and resources with its peers. 

This agreement is an important 
step toward mutual efforts in de-
livering sustainable infrastructure 
in common countries of operations, 
EDB state secretary and deputy 
chairman of the managing board 
Andrey  Krainiy  stated, adding 
that the EDB strongly welcomes 
cooperation between our banks in 
addressing infrastructure needs of 
the region. 

Finance Minister Asad Umar chairing meeting of fiscal coordination com-
mittee (FCC) in Islamabad on Wednesday. Photo: PID

Tehran urges UN 
to address Iran-
Afghan water 
issue

TEHRAN

The United Nations should get 
involved in the water right issue 
between Iran and Afghanistan, 
said Iran’s vice president and 
head of the Department of 
Environment. ‘Afghanistan 
avoids allocating the officially 
agreed water right due to US 
pressures and interferences, 
which has endangered health 
and economy of the people 
in Iran,’ said Isa Kalantari in 
a meeting with UN Resident 
Coordinator in Iran Ugochi 
Daniels. 
Referring to the crisis created 
for Sistan basin southeastern 
Iran and its 500,000 dwellers, 
Kalantari said, ‘Iran, however, 
has been bound to ethical prin-
ciples and good neighborliness 
and has hosted more than 2.5 
million Afghan migrants.’
‘All the legal Afghan immi-
grants have the same rights 
as Iranians,’ he stressed. 

Sanction on Iranian oil export

US mulls waiver on 
case-by-case basis

WASHINGTON

The US State Department has said 
that it is considering rendering 
sanction waiver to countries that 
keep buying oil from Iran on a case-
by-case basis. 

Although the US goal remains to 
get countries to buy zero oil from 
Iran as quickly as possible and is de-
termined to implement our policy of 
maximum pressure on Iran, it is pre-
pared to work with countries that are 
reducing their imports on a case-by-
case basis, Robert Palladino, deputy 
spokesman of State Department, said 
at a press briefing.

The United States government cur-
rently is in the middle of an internal 

process to consider significant reduc-
tion exemptions for individual coun-
tries, he said. However, he refused 
to tell the media which countries 
will be given the waiver. The South 
Korean media reported earlier that 
US Secretary of State Mike Pompeo, 
during an earlier telephone call with 
his South Korean counterpart, was 
asked a waiver regarding US sanc-
tions over Iran.

While confirming the phone call, 
Palladino refused to reveal the contents 
of the two top diplomats’ conversation, 
only saying that we are prepared to 
work with countries that are reducing 
their imports on a case-by-case basis, 
and I would leave it at that. 
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Pak-China ‘all-weather strategic partners’: FM
PM Imran to be Guest of Honour at the First China International Import Expo in Shanghani

ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi, Wednesday, said that 
Pakistan and China are all-weather 
strategic cooperative partners. 
Qureshi was chairing a preparatory 
meeting via video conference with 
the Pakistani ambassador to China 
regarding the Prime Minister Imran 
Khan’s upcoming visit to the country. 

PM Imran is scheduled to visit 
China on his first official bilateral 
visit from November 2 to 5. During 
his visit, the PM will meet the 
Chinese leadership in Beijing and 
also visit Shanghai to participate in 
the First China International Import 

Expo as the guest of honour.
During the meeting, the signifi-

cance of the visit as well as the pro-
gramme, meetings, agreements to 
be signed and their overall objec-
tives were discussed. Emphasising 
on the importance of the visit, FM 
Qureshi said that Pakistan and China 
are all-weather strategic cooperative 
partners. 

The two countries are close 
friends, good neighbors and de-
velopment partners. The bilateral 
relationship has withstood the test 
of times,

He added, regardless of domestic 
or international changes this close 

friendship has served as a model 
of state to state relations for other 

countries. The foreign minister fur-
ther said that the bilateral relation-

ship between the two countries has 
been strengthened, especially in the 
field of economics with the launch 
of the China-Pakistan Economic 
Corridor (CPEC).

CPEC has added another impor-
tant socio-economic development 
dimension to the bilateral relation-
ship. The leadership of both coun-
tries has expressed strong desire 
and commitment to the successful 
implementation of CPEC, he said. 

The foreign minister continued, 
the new government in Pakistan has 
pledged its complete support and 
commitment to the advancement of 
CPEC. Pakistan considers CPEC as an 

engine for growth; a catalyst for eco-
nomic development, and a platform 
for socio-economic uplift of the peo-
ple of Pakistan. CPEC enjoys across 
the board political and institutional 
support in Pakistan, he said.

During Chinese FM Wang Yi’s 
visit, the two sides expressed their 
full support to CPEC and agreed to 
focus more on socio-economic de-
velopment aspects of CPEC in the 
next phase.

The two sides will continue their 
engagements at all levels to not only 
enhance their strategic partnership 
but also continue to promote re-
gional peace and stability.

President of Pakistan Dr Arif Alvi inaugurates Dhabeji Express at Cant. Station Karachi on Wednesday. Photo: PID

President Alvi 
inaugurates local 
train service in 
Karachi

KARACHI

President Arif Alvi inaugurated 
local train service on Wednesday 
in Karachi, which will become 
operational from today for the 
general public. The local train 
will depart from City Station at 7 
am and 5:45 pm, and go through 
seven stations including Drigh 
Road, Malir City, Landhi etc.  The 
train ticket will cost between 
Rs25 to Rs80, according to the 
Railway administration. President 
Arif Alvi also addressed the 
inauguration ceremony, where 
he congratulated Minister for 
Railways Sheikh Rasheed. The 
president said that Karachi faced 
the issue of lack of transport 
and the local railway service had 
ended a long while ago. He said 
that trains are among the basic 
means of transport around the 
world. Federal minister Sheikh 
Rasheed said that railways and 
people associated with it are cru-
cially important to the country’s 
economy. 

EU unemployment 
rate at 6.7% in 
Sept

ANKARA

The European Union’s unemploy-
ment rate was 6.7 percent in 
September, Eurostat revealed on 
Wednesday. This was the lowest 
figure recorded in the 28-member 
EU bloc since January 2000, the 
report read. The EU 28 unemploy-
ment rate was 6.7 percent in 
September 2018, stable compared 
with August 2018 and down from 
7.5 percent in September 2017, the 
statistical office said in a statement. 
The eurozone (EA19) seasonally-
adjusted unemployment rate 
stood at 8.1 percent last month, 
down from 8.9 percent in 
September 2017 the lowest 
rate recorded in the euro area 
since November 2008. Eurostat 
projected that around 16.6 million 
men and women in the EU28, 
of whom 13.1 million in the euro 
area, were unemployed in the 
month, it said. The number of 
unemployed people dropped 
by 35,000 in the EU and rose by 
2,000 in the eurozone compared 
to August. 

Uzbek FM due today
ISLAMABAD

Foreign Minister of Uzbekistan Abdulaziz Kamilov is due today here on an 
official visit along with a 5-member delegation. The Uzbek Foreign Minister 
will have a one to one meeting with the Foreign Minister of Pakistan in the 
Ministry of Foreign Affairs followed by delegation level talks. He will also call 
on the Prime Minister of Pakistan. This will be the Uzbek Foreign Minister’s 
second visit to Pakistan this year. Pakistan and Uzbekistan enjoy a close 
and cordial relationship founded in mutual trust and understanding and 
augmented by strong cultural and religious affinities. Bilateral collaboration 
in different sectors has been growing steadily. 

No-deal Brexit to put 
UK into recession: S&P

LONDON

This is yet the latest warning about 
a hard Brexit, echoing concerns 
about the adverse economic ef-
fects of a no-deal scenario issued 
by countless other financial bodies, 
business leaders and politicians. A 
no-deal Brexit would push the UK 
economy into a “long recession”, 
potentially lasting longer than the 
2008 global financial crisis, the 
Standard and Poor’s rating agency 
has warned. In a statement on 
Tuesday, financial researchers at 
Standard and Poor’s said the “eco-
nomic loss” to GDP is likely to be 
permanent, also forecasting un-
employment to rise to over seven 
percent if Britain crashes out of the 
European Union without a deal in 
place.

Most of the economic loss of 
about 5.5 percent GDP over three 
years compared to our base case 
would likely be permanent. The 
research company also warned that 
house prices across the UK could 
fall by over ten percent in the two 

years following Brexit. S&P Global 
Ratings credit analyst Paul Watters 
said the firm is actively researching 
the potential consequences of a no-
deal Brexit as the likelihood of such 
an eventuality has increased suffi-
ciently to become a relevant rating 
consideration.

The International Monetary Fund 
(IMF) and countless other organi-
zations have issued pessimistic 
long-term economic forecasts for 
Britain due to Brexit, especially in 
a hard scenario.

With many Brits worried about 
their finances, there has been a sig-
nificant drop in support for Brexit, 
as shown by several recent nation-
wide opinion polls.

Meanwhile, pro-EU campaigners 
have stepped up their efforts to 
secure a second referendum, with 
almost a million Brits signing The 
Independent’s Final Say petition, 
while over 700,000 protestors at-
tended the People’s March rally in 
central London earlier this month.

World Bank for open trade, 
multilateral approaches

WASHINGTON

World Bank Group President Jim 
Yong Kim has called for open trade 
and greater integration to reinvigor-
ate the multilateral trading system 
in a recent interview with Chinese 
newswire.  Kim said amid the rise 
of trade tensions around the world, 
the World Bank, the International 
Monetary Fund and the World Trade 
Organization have worked together 
to advocate open trade. Trade is an 
engine of growth that creates jobs, 
reduces poverty and increases eco-
nomic opportunity, Kim said, add-
ing that over 1 billion people have 
moved out of poverty because of 
economic growth underpinned by 
open trade since 1990.

Recognizing the importance 
of global commerce for growth 
and poverty reduction, the World 
Bank will focus the next World 
Development Report on global value 
chains and their potential for help-
ing developing countries integrate 
into global markets and create jobs, 

he said. The current focus on trade 
tensions prevents us from looking 
at the unique untapped benefits 
further trade reform can bring to 
the global economy we need to 
strengthen and reinvest in the 
global trading system, Kim argued, 
suggesting greater openness in the 
areas of services and electronic com-
merce would promote competition, 
lift productivity, and raise living 

standards.
Kim will visit China from today 

and will address the first China 
International Import Expo (CIIE), 
which will be held from November 5 
to 10 in Shanghai. The expo is a sig-
nificant move of the Chinese govern-
ment to push forward a new round 
of high-level opening-up, and an im-
portant measure to actively open the 
Chinese market to the world. 

Pak welcomes 
UK Parliamentary 
Group’s report on 
Jammu and Kashmir

ISLAMABAD

The Report of the UK 
Parliament’s All Party 
Parliamentary Group on 
Kashmir (APPKG), on the 
human rights situation in 
Jammu and Kashmir, has 
detailed severe Indian human 
rights atrocities in Indian occu-
pied Jammu and Kashmir (IoK).  
It echoes many of the findings 
of the UN OHCHR Report on 
Jammu and Kashmir already 
published and is critical of the 
human rights atrocities being 
committed with impunity by 
Indian occupation forces in 
IoK, especially the use of pellet 
guns, draconian laws including 
the Armed Forces Special 
Powers Act (AFSPA) and the 
Public Safety Act (PSA). The 
report also mentions presence 
of unmarked graves in IoK 
and enforced disappearances, 
which confirm the humanitar-
ian emergency in IoK.



By 2050, it is expected that 70% 
of the world population will live 
in urban areas. Yet the resulting 
pressure of these places on 

natural resources can have detrimental 
effects on the environment, making our 
rapidly expanding cities uninhabitable and 
polluted. Singapore, however, is bucking this 
trend. An entirely urbanized island with 
over 5 million inhabitants in just 700 square 
km. Ever since declaring its independence 
in 1965, Singapore’s strategy has been to 
create a garden city with abundant lush 
greenery and a clean environment to make 
life more pleasant for the people. Singapore 
doesn’t become a cleanest metropolitan in 
a day but there was a continuous campaign 
behind this.  In addition to adverts, there 
were public education activities, lectures 
by health officials and spot checks by the 

government. There were also competitions 
which highlighted both the cleanest and the 
dirtiest offices, shops, factories, government 
buildings, schools and public vehicles. The 
campaign was followed by a plethora 
of others. Throughout the 1970s and 
1980s, there were campaigns that urged 
Singaporeans to keep toilets, factories and 
bus stops clean. The 1976 Use Your Hands 
campaign had students, parents, teachers, 
principals and civil servants cleaning up 
schools at the weekend. There were also 
numerous tree planting initiatives. Today, up 
to 40% of Singapore’s water demand is met 
by NEWater, a process of purifying treated 
used water using advanced membrane 
technologies and UV disinfection. PUB, 
Singapore’s national water agency, plans 
for NEWater and desalinated water to meet 
up to 85% of Singapore’s water demand 
by 2060. Under the Active, Beautiful, Clean 
Waters programme, Singapore’s water 
bodies are also being transformed into 
naturalised rivers and lakes for recreational 
activities and to help conserve local 
biodiversity. But while Singapore might be 

known for its water, it has a thriving green 
canopy as well: Singapore scores best on 
the Green View Index developed by MIT 
which measures the number of trees in 
different cities. Housing and business 
developments often include atriums, 
lushly landscaped walkways, green walls, 
and sky trellises. Buildings are designed 
from the ground up to maximize energy 
efficiency and waste reduction.  There 
are 56,000 cleaners registered with the 
National Environment Agency. There are 
likely thousands of independent contractors 
who aren’t registered. Once a year, there’s a 
constituency-wide “no-cleaners day”, when 
every cleaner in the district puts down their 
broom and local citizens clean up instead. 
95% of Singapore’s energy comes from 
non-renewable natural gas. Natural gas is 
a hydrocarbon gas mixture made up mostly 
of methane. 

The Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 
holder in communication & media sciences.

Singapore

The cleanest Asian metropolitan
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Scarlett Johansson spy movie, Black 
Widow will filmed in Croatia, and the 
very thought of it is after all, anything but 
pleasing. A lot of scenes for the film being 
shot in Florida, Miami and other areas. 
Looks like Croatia is going to be one of 
the many other European countries for 
the filming. As the developments keep 
coming in, the intrigue around what 
the plot will be like and what one can 
expect in terms of the visual appeal is 
something we need to see to believe it. 

Pre-production is said to be well 
underway with Cate Shortland set to 
direct and Scarlett Johansson reprising 
the role of Natasha Romanoff aka Black 
Widow. Casting and production dates 
should be revealed by the year’s end as 
it does look like the project has taken 
over the production slot originally 
held for Guardians of The Galaxy 3, 
which is on pause as the studio hires a 
replacement director. Marvel Studios has 
yet to officially announce a release date 
but it’s rumored to be eyeing a drop on 
May 1st, 2020.

Jennifer Lawrence starts own production company
Life Style

NEW YORK: The ‘Hunger Games’ star has 
teamed up with producing partner Justine 
Polsky to create Excellent Cadaver, and they 
have also signed a deal with Makeready. A 
statement from Lawrence and Polsky said: 
Makeready’s Brad Weston and Pam Abdy are 
visionary producers with incredible taste and 
a history of supporting diverse and compelling 
storytelling. We are thrilled to be partnering 
with Makeready and look forward to this 
exciting collaboration. Lawrence will either 
work alone with Polsky or in partnership with 
Makeready.

The ‘Red Sparrow’ actress who is a big fan of 
‘Keeping Up with the Kardashians’ and the ‘Real 
Housewives’ series said: I have actually been 
toying with the idea of becoming a billionaire 
and I’d like to start my own TV network. I am pretty much a television professional at this point. And I have a 
brilliant idea for a reality show called ‘Break-Up Island’. I can’t tell you the details, but there are very distinct cast 
members like ‘The Bachelor’, between the ages of 20 and 50, who you stay with and care about. That’s all I’m 
willing to disclose about ‘Break-Up Island’ because I really think it’s going to happen. My agent was laughing at 
me when I told him. But I am clearly obsessed. AGENCIES

MONITORING DESK

Anti-encroachment drive 
increases govt credibility

The nationwide anti-encroachment has added to the credibility of the 
government. The operation has broken the back of the qabza mafia 
as dozens of commercial buildings, filling stations, shops, marquees, 
restaurants, and other unauthorized structures have been demolished. 

The situation in many cities has improved, influential, big fish and encroachers 
have been demoralised, while government property worth tens of billions of 
rupees has been retrieved.

The government needs to intensify the operation and prefer clearing Islamabad 
of all the encroachments to make it a model city. Commercial buildings have been 
built on the plots reserved for cinemas, swimming pools and clinics in the CDA’s 
master despite the fact that CDA bylaws disallow any commercial activity on plots 
kept for cinemas, swimming pools, and clinics..

The government must bring to book the elements who usurped the right of 
entertainment of the people by greasing the palms of concerned officials. Some 
people also purchased cheap plots in the industrial area and illegally converted 
them into plazas, educational institutions, hostels, offices, shops, showrooms, 
godowns and wedding halls.

Dozens of plazas were constructed in Golra which were shown as constructed in 
Sector E-11 to deprive masses of their hard earned income worth billions while 
no action was taken against them. The calls of masses looted by builder mafia 
should not fall on deaf ears and operation should continue.

end of this year, a Ford spokesperson said. The news 
come after Daimler became the first foreign automaker 
to receive permission to test Level 4 self-driving cars 
on-road in Beijing  in July. It also follows Baidu’s recent 
addition as the first Chinese company to the Partnership 
on AI, a US group whose work focuses on the ethics and 
best practices on AI. 

Ford, Baidu to test self-driving cars in China
BEIJING: Beijing will soon see another non-

Chinese self-driving car on its roads. Ford is 
beginning a two-year initiative with Chinese 
internet giant Baidu to develop and test self-
driving vehicles designed to meet Level 4 
driving automation standards established by 
SAE International in China, the US automaker 
said in a statement today. 

This means the vehicles involved in the trials 
should be capable of operating autonomously 
within a specific geographic area and under 
certain weather conditions upon completion, 
according to Ford. The cars are equipped with 
Baidu’s Apollo virtual driver system and were 
converted by a team of Ford engineers.

The tests will run on open roads designated 
for autonomous vehicle trials in Beijing and could 
possibly be extended to other Chinese cities in future 
in accordance with local regulations, Ford added in its 
statement.

Baidu is still in the process of acquiring the licenses 
for this project, but on-road testing is slated to begin by 

Tech

AGENCIES

before triggering their toxic effect. One of the ways to 
achieve this is to attach such small drug molecules to 
an antibody to make a conjugate.

The bridging component, called the linker, must hold 
the conjugate together for as long as it circulates in the 
blood. The antibody binds specifically to binding sites 
(antigens) that are especially numerous on the surfaces 
of targeted tumor cells. Docking of the antibody triggers 
uptake of the conjugate inside the cancer cells. There, 
the drug is released by enzymes to carry out its 
destructive task specifically on the cancer cell. Healthy 
cells remain largely unmolested.

S.Johansson’s Black Widow to be filmed in Croatia
Showbiz

New Approach for Tumor Treatment
Health

NEWS DESK

STOCKHOLM: In a new research scientists have 
now described novel conjugates made from antibodies 
and a kinesin spindle protein inhibitor. Changing the 
linker between the two components allows for tuning 
the activity of this cytostatic drug, which is effective 
against a broad palette of cancers. Medications need 
to be highly effective, but relatively free of side effects.

This is particularly important in cancer treatment, 
because the cytostatic drugs used interfere with the 
regulation mechanisms of all cells in the body, causing 
symptoms like impairment of immune defences, 
hair loss, and nausea. Treatments therefore aim to 
introduce cytostatic drugs directly into tumor cells 

Life & Style

Saima Zaman



KARACHI: The stock market 
experienced an extremely volatile 
session on Wednesday as investors 
booked profits in the face of political 
uncertainty in the country. The day 
started on a negative note and the 
bourse shed over 350 points in the first 
hour of trading. From this point, the 
index oscillated between red and green 
zones before closing marginally higher. 
The Oil and Gas Regulatory Authority’s 
recommendation for an increase of 
up to Rs13 in petroleum product 
prices seemed to have dented investor 
sentiments. Stocks of exploration and 
production (E&P) companies bore the 
brunt of the impact of the proposal and 
the entire sector remained in the red. At 

the end of trading, the benchmark KSE 
100-share Index recorded an increase 
of 40.33 points or 0.10% to settle at 
41,649.36.

Overall, trading volumes decreased 
to 285.2 million shares compared 
with Tuesday’s tally of 327.8 million. 

The value of shares traded during the 
day was Rs11.3 billion. Shares of 382 
companies were traded. At the end of 
the day, 171 stocks closed higher, 196 
declined and 15 remained unchanged. 
Pakistan International Bulk Terminal 
was the volume leader with 20.8 million 

shares, gaining one rupee to close at 
Rs12.36. It was followed by K-Electric 
with 20 million shares, gaining Rs0.06 
to close at Rs6.30 and Shabbir Tiles 
XD with 18.7 million shares, gaining 
Rs0.83 to close at Rs17.97. Foreign 
institutional investors were net sellers 
of Rs137.4 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

The stock market had a choppy 
session during which the KSE-100 
index oscillated between +216 points 
and -372 points. Investors were mainly 
seen booking profits but at the same time 
they switched positions from one stock 
and sector to another. Steel and cement 
shares drew investor.

LONDON: Saudi Arabia has reduced its 
budget deficit by 60 percent to SR49 billion 
($13 billion) in the last nine months. In a 
third-quarter budget report, the Ministry of 
Finance said the reduction was the result of 
a significant growth in both oil and non-oil 

revenues. Total revenues up to the end of 
September increased by nearly 50 percent 
to SR663 billion compared to the same 
period for the previous year.

The announced Q3 2018 fiscal figures 
reflect the improved performance of the 

public finances during this year, Mohammed 
Al-Jadaan, minister of finance, said.  While 
clearly assisted by improvements in the oil 
price internationally, these figures also show 
the fruits of the successful implementation 
of many initiatives to develop non-oil 
revenues and improve spending efficiency. 
Public debt increased from SR443.253 
billion at the end of 2017 to SR549.516 
billion at the end of the third quarter of this 
year.  Jason Tuvey, senior emerging markets 
economist at Capital Economics, said that 
the figures reflect both higher oil prices 
and the impact of government spending 
on the non-oil sector. The narrowing of the 
headline budget balance clearly reflects the 
boost from higher oil prices, but the data 
provide further.

ZHUHAI: Top seed Daria Kasatkina has been knocked 
out of the WTA Elite Trophy, beaten 6-2 6-4 by Madison 
Keys. Keys, 23, broke six times in a dominant display, 
leaving the Russian with one win and one defeat from 
her round-robin matches - and no chance of progressing. 
The American just needs to win a set on Friday against 
China’s Wang Qiang - who requires a straight-set 
victory to go through in Zhuhai. All four group winners 
at the 12-player event will reach the semi-finals. The 
invitation-only event features the top 11 players who 
did not qualify for last week’s top-tier WTA Finals, with 
space for one wildcard.  Elsewhere, Anett Kontaveit 
beat defending champion Julia Gorges 6-2 4-6 6-4. The 
Estonian, 22, broke the world number 14 three times to 
take the opening set.

KSE-100 marginally higher in volatile trading

Paris Masters
Rafael Nadal out with injury

Elite Trophy
Kasatkina knocked out

Saudi Arabia reduces budget deficit by 60%
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Pakistan beat New Zealand by two runs 
in Twenty20 thriller 
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was 2 percent higher than the same 
period in 2017, said the Atlanta-
based company. Organic revenues, 
which measures the sales from the 
company’s core beverage business, 
rose 6 percent in the third quarter, 
the company said. As a result of the 
refranchising of company-owned 
bottling operations, the company 
said that its net revenues declined 
9 percent to 8.2 billion dollars. We 
continue to be encouraged by our 
performance year-to-date as we 
accelerate.

Coca-Cola reports strong financial results in Q3
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WASHINGTON: The US beverage 
giant Coca-Cola reported strong 
financial results in the third quarter 
of 2018, the company said. In the 
three month ending Sept. 28, the 
Coke producer reported that its net 

income attributable to shareowners 
rose to 1.88 billion U.S. dollars, 
while basic net income per share 
rose to 44 cents. Unit case volume, 
an indicator to show how much 
product the company have sold, 

HONG KONG/LONDON: Standard Chartered’s 
core emerging markets face increasing risks 
from the escalating Sino-US trade war, the bank 
warned on Wednesday after reporting better 
than expected quarterly profit. The downbeat 
comments on global trade reflect a more 
pessimistic tone than the Asia-focused lender’s 
statement in July, in which CEO Bill Winters said 
he saw a “minimal” hit to the bank’s performance 
from the US-China spat. The 150-year-old British 
lender is particularly sensitive to such tensions, 

given its focus on financing trade between Asia, Africa and other parts of the world.
StanChart’s pretax profit for the three months to Sept. 30 jumped 31 percent year on year to $1.1 billion, beating 

consensus analyst forecasts of $978 million.

StanChart signals gloom on escalating US-China trade war
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ABU DHABI: Pakistan beat New Zealand by two runs in 
the first Twenty20 international in a last over thriller in 
Abu Dhabi on Wednesday to take a 1-0 lead in the three-
match series. New Zealand needed a six off the last ball to 
tie the match but managed a boundary to finish at 146-6 
in 20 overs. Pakistan´s best bowler was Hasan Ali who 

finished with 3-35. Pakistan made 
148-6 with Mohammad Hafeez (45), 
Sarfraz Ahmed (34) and Asif Ali (24) 
main run getters after they won the 
toss and batted. Adam Milne was the 
best New Zealand bowler with 2-28. 
The remaining two matches will be 
played in Dubai on Friday and Sunday. 
Pakistan, who are on a roll after a 3-0 
whitewash of Australia on Sunday, 
brought back left-arm pacer Shaheen 
Shah Afridi in place of another fast 
bowler Usman Shinwari. New Zealand 
left out express paceman Ferguson and 
included both spinners Ish Sodhi and 
Ajaz Patel. Pakistan maintained their 
top spot in the ICC T20 ranking with a 

3-0 whitewash of Australia in Dubai on Sunday, cementing 
their place as the leading lights of the game’s shortest format. 
Speaking to the media, Pakistan skipper Sarfraz Ahmed 
admitted New Zealand, two points behind Australia in the 
world rankings having played three fewer matches, will be 
a tougher opponent.

PARIS: Rafael Nadal has withdrawn from the Paris 
Masters with an abdominal injury. It means Novak 
Djokovic, 31, will replace him as world number one 
when the rankings are released on Monday. Earlier 
on Wednesday, Roger Federer made it through to the 
last 16 without playing when Milos Raonic pulled out 
with an elbow injury. Nadal’s opponent, 34-year-old 
Fernando Verdasco, will play Jack Sock in the next round 
after the American beat France’s Richard Gasquet 6-3 
6-3. Earlier, Kei Nishikori had a straightforward 7-5 6-4 
victory over Adrian Mannarino and John Isner served 
up 33 aces as he beat Mikhail Kukushkin 6-3 6-7 (2-7) 
7-6 (7-1). Japanese 28-year-old Nishikori did not face a 
single break point as he defeated home crowd favourite 
Mannarino in one hour and 27 min.
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Benchmark index increases 40.33 points to settle at 41,649.36

Special Assistant to PM on Overseas Pakistanis, Sayed Zulfikar Abbas Baukhari inaugurat-

ing Biometric Verification System for Intending Emigrants at Lahore on October 31, 2018


