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There are both things in 
international law: the principle 

of territorial integrity and right 
to self-determination
Russian President Vladimir Putin

Rs17 billion package 
approved for PIA
ECC approves Rs 35.806b via syndicate for Power 
Holding Private Ltd

ISLAMABAD

The Economic Coordination 
Committee on Monday approved 
a financial support package worth 
Rs17.022 billion for national flag 
carrier Pakistan International 
Airlines (PIA).

ECC met here with Finance 
Minister Asad Umar in the chair 
and approved the proposal of the 
Ministry of Energy (Power Division), 
for raising fresh financing of Rs. 
35.806 billion through a syndicate 
of banks for Power Holding Private 
Limited (PHPL). 

ECC also decided to allocate 10 
million cubic feet per day (MMCFD) 
gas from the Bitrism field to Sui 
Southern Gas Company Limited 
(SSGCL). Sui Northern Gas Pipelines 
Limited (SNGPL) has also been allo-
cated 12MMCFD gas from the Dhok 
Hussain fields.

The winter months – December to 
February – are expected to be very 
tough for urban residential consum-
ers in terms of gas shortfalls amid 
commitments from the new govern-
ment to ensure uninterrupted gas 

supplies to the industrial sector, 
particularly the zero rated five ex-
port industries, at highly subsidised 
prices.

The Petroleum Division had es-
timated up to a 50 per cent gas 
shortfall to the urban population 
in Punjab and to some extent in 
Khyber Pakhtunkhwa — both being 

served by SNGPL.
It was proposed that the gov-

ernment should provide a direct 
subsidy to SNGPL for domestic con-
sumers with an injection of about 
150MMCFD additional gas at three 
peak consumption intervals around 

cooking hours.
The meeting of ECC was held 

here on Monday , with Finance 
Minister Asad Umer in the chair . 
The Secretary Petroleum Division 
briefed the ECC about the gas supply 
situation on SSGCL network. 

The ECC was informed that the 
supply of gas to zero rated industry 
(process + captive)under SSGCL sys-
tem, covering Sindh and Baluchistan 
provinces would continue during 
the winter season, in accordance 
with recently approved gas supply 
priority for this sector. 

The ECC directed the SSGCL man-
agement to withdraw the gas load 
management notices issued to these 
industries. Likewise there would be 
no gas load management for domes-
tic consumers. 

On another proposal of the 
Ministry of Energy (Petroleum 
Division), the ECC approved provi-
sion of 12 MMCFD gas to SNGPL 
from Dhok Hussain gas field and 
also accorded approval for provi-
sion of 10 MMCFD gas to SSGCL 
from Bitrism gas field.

Pak exports to increase 
73% to Qatar: PM

ISLAMABAD

Chief of Staff of Qatar Armed Forces 
Maj Gen Ghanim bin Shaheen Al-
Ghanim on Monday called on Prime 
Minister Imran Khan in Islamabad 
and discussed with him bilateral 
ties, trade and other affairs, the 
PM’s office said in a statement. Maj 
Gen Ghanim congratulated Khan 
for taking over office of the Pakistan 
prime minister. He also conveyed 
Khan the message from the Qatar’s 
emir and prime minister.

The two figures expressed satis-

faction over bilateral ties between 
Pakistan and Qatar based on mu-
tual interests, according to the 
statement. On the occasion, PM 
Khan noted that Qatari port was 
being connected to Karachi port 
through a ferry service. He said 
with ports in the two countries con-
nected, Pakistan’s exports to Qatar 
would increase by 73 per cent. The 
meeting agreed on further extend-
ing bilateral trade in the years to 
come, the statement added.

OPEC ready 
to balance oil 
market

ABU DHABI

The Organization of the 
Petroleum Exporting Countries 
(OPEC) announced that its 
member countries are ready 
to meet global oil market 
needs in case of any politically-
motivated fall in supply, WAM 
reported Monday. The partici-
pating producing countries of 
the Declaration of Cooperation 
(DoC) will maintain their 
continuous efforts in pursuing 
a balanced and sustainably 
stable global oil market, said 
Suhail bin Mohammed Faraj 
Faris Al Mazrouei, the United 
Arab Emirates (UAE) minister 
of energy and industry, and 
president of the OPEC confer-
ence in 2018.
OPEC will continue serving 
the interests of consumers, 
producers, the industry and 
global economy at large, He 
said following the 11th meet-
ing of the OPEC and Non-OPEC 
Joint Ministerial Monitoring 
Committee (JMMC) convened 
in Abu Dhabi. The committee 
reviewed current oil supply 
and demand fundamentals, 
and noted that 2019 prospects 
point to higher supply growth 
than global requirements, 
taking into account current 
uncertainties.

Finance Minister Asad Umar chairing meeting of ECC in Islamabad on Tuesday. Photo: PID

Oil helps EU stocks rise while tobacco goes up in smoke
BRUSSELS

European shares bounced back on 
Monday thanks to strong oil stocks, 
while tobacco firms were dented by 
new signs of regulators tightening 
the screws on menthol cigarettes. 
The pan-European STOXX 600 
gained 0.2 percent by 0826 GMT, 
having ended last week in the red 
with sentiment still shaky.

Oil stocks jumped 1.8 percent after 
a more than 1.5 percent jump in 
crude prices following top exporter 
Saudi Arabia’s announcement of a 
supply cut in December with other 
producers also considering reduc-
tions into 2019. Basic resources 

stocks also climbed 1.8 percent in a 
broad upswing in cyclicals.

British American Tobacco shares 
fell as much as 11 percent to its 
lowest since February 2014 after a 
Wall Street Journal report that the 
U.S. Food and Drug Administration 
plans to pursue a ban on menthol 
cigarettes. 

Imperial Brands shares fell just 3.4 
percent, as traders said BAT has the 
greatest exposure to menthol ciga-
rettes. Results continued to move 
shares though the flow of earnings 
had slowed as the season neared 
its end.

Financial software provider 

Simcorp was the top STOXX faller, 
down 10 percent after its results 
after the close on Friday showed a 
decline in profits. 

Flughafen Zuerich shares fell 8 
percent after the company said 
aviation revenues could be affected 
if proposals from the Federal Office 
of Civil Aviation to cut transfer pay-
ments were enacted. 

SAP shares fell 3 percent, the 
worst faller on the DAX, after the 
software company announced its 
acquisition of consumer sentiment 
tracker Qualtrics International for 
$8 billion, a price considered expen-
sive by traders and analysts.

10m
cubic feet per day gas from the Bitrism 
field to allocate Sui Southern Gas Com-
pany Limited 

Back from Paris

Trump assails Europe 
on defense, trade

WASHINGTON

President Donald Trump, back in 
Washington Monday after com-
memorating the centenary of the 
end of World War I in Paris, imme-
diately assailed Europe for its de-
fense spending and trade surplus 
over the United States. 

Trump, in a string of Twitter 
comments, said much was accom-
plished in his meetings with other 
world leaders. But he said it was 
never easy bringing up the fact 
that the U.S. must be treated fairly, 
which it hasn’t, on both Military 
and Trade.

Just returned from France where 
much was accomplished in my 
meetings with World Leaders. 
Never easy bringing up the fact that 
the U.S. must be treated fairly, which 
it hasn’t, on both Military and Trade. 
We pay for LARGE portions of other 
countries military protection. The 
US leader contended, We pay for 
LARGE portions of other countries 
military protection, hundreds of bil-

lions of dollars, for the great privi-
lege of losing hundreds of billions of 
dollars with these same countries 
on trade.

Trump added, I told them that 
this situation cannot continue - It 
is, and always has been, ridicu-
lously unfair to the United States. 
Massive amounts of money spent 
on protecting other countries, and 
we get nothing but Trade Deficits 
and Losses. It is time that these 
very rich countries either pay the 
United States for its great military 
protection, or protect themselves... 
and Trade must be made FREE and 
FAIR!

Trump has declared himself a 
nationalist, with an America First 
outlook on international relations. 
But in Paris on Sunday at the com-
memoration of the end of World 
War I, French President Emmanuel 
Macron, with Trump listening 
nearby, deplored rising nationalism 
throughout the world, declaring it a 
betrayal of patriotism.
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Rs700b laundered 
to 10 countries
Over 5,000 fake accounts used for money 
laundering identified. Shahzad Akbar

ISLAMABAD

Special Assistant to the Prime 
Minister on Accountability Shahzad 
Akbar alleged on Monday that 
nearly Rs700 billion have been 
laundered to 10 countries from 
Pakistan saying that government 
had identified more than 5,000 fake 
accounts which were allegedly used 
for money laundering.

 Citing money laundering as the 

core reason behind Pakistan’s eco-
nomic instability, Akbar said that so 
far the government has managed to 
trace money laundered worth $5.3 
billion to 10 countries. This is just a 
small percentage of the total money 
laundered over the years,” he said.

Addressing a press conference 
alongside Senator Faisal Javed and 
Iftikhar Durrani in Islamabad, as-
sistant to the PM on accountabil-

ity claimed that the government is 
probing the laundered money and 
claimed that money hidden in Swiss 
and European accounts will not re-
main hidden for long.

We have counted only those sus-
picious transactions which are over 
$1 million. In Dubai alone, the land 
authority claims that Pakistanis are 
the third largest owners of property 
in the Middle Eastern country, Akbar 
stated. We have started negotiations 
with Dubai, we are also making ar-
rangements for mutual legal as-
sistance. There is no restriction in 
Dubai about bringing in money/
foreign exchange. However, we are 
making arrangements with Dubai to 
share information with us.

We are also in talks with Britain in 
this regard. The foreign leadership is 
cooperating because it is for the first 
time that the Pakistani leadership is 
itself not corrupt. When they saw 
that our leadership is clean, they 
started cooperating, Akbar told the 
media.

Shahzad Akbar, Special Assistant to Prime Minister on Accountability and 
Iftikhar Durrani, Special Assistant to Prime Minister on Media addressing a 
joint press briefing in Islamabad on Tuesday. Photo: PID

Putin to attend 
TurkStream 
pipeline 
completion 
ceremony in 
Istanbul

 MOSCOW

Russian President Vladimir 
Putin will visit the Turkish city 
of Istanbul on November 19 to 
attend the ceremony of ending 
construction of the TurkStream 
gas pipeline, Kremlin aide 
Yury Ushakov said. Russian 
President Vladimir Putin will 
take part in the ceremony of 
ending construction of the sea 
section of the TurkStream gas 
pipeline The event will take 
place in Istanbul on November 
19, Ushakov told the Russian 
newspaper.  The TurkStream 
pipeline project envisages the 
construction of a gas pipeline 
comprising two strings, each 
with the capacity to deliver 
15.7 billion cubic meters (554 
billion cubic feet) of gas per 
year. The first leg is set to bring 
Russian gas across the Black 
Sea directly to Turkey, while the 
other one will run across the 
Turkish territory to its western 
border, transporting natural 
gas to countries in the south 
and southeast of Europe.

PM for releasing media 
houses’ dues
Decision will cast 
positive impacts on 
the media industry: 
Fawad

ISLAMABAD

Federal Minister for Information 
and Broadcasting Fawad Chaudhry 
said Prime Minister Imran Khan is-
sued directives for immediate re-
lease of outstanding dues to media 
houses. In a video statement on 
Monday, the minister said that 
the premier chaired a meeting on 
media affairs, in which provincial 
ministers were also in attendance. 
Fawad went on to say that the 
decision regarding outstanding 
dues would have positive impacts 

on the media industry and would 
help stop sacking of employees by 
owners of some media houses. He 
added that previous governments 
had used advertisements as a po-
litical tool, however, they  had no 
intention to do so.

 Moreover, a merit-based policy 
was being devised to bring an end 
to the government’s control over 
the release of official advertise-
ments, he shared in the videotaped 
statement. Fawad also said that the 
steps of the last Pakistan Muslim 
League-Nawaz (PML-N) govern-
ment had a detrimental effect on 
the media industry, The Pakistan 
Tehreek-e-Insaf (PTI) dispensation 
was against issuance of advertise-
ments for political gains.

Ready to protect oil 
tankers: Iranian military

TEHRAN

Iran is ready to protect oil tank-
ers against any threats, a senior 
Iranian military official said on 
Monday.  Despite the threats against 
us, we will trade in the seas with-
out any problem, the semi-official 
news agency quoted Rear-Admiral 
Mahmoud Mousavi, a deputy com-
mander of the Iranian military, as 
saying.   

He said the creation of any prob-
lem through international waters 
is contrary to international law 
and norms.  He described recent 
U.S. threats against Iranian oil 
tankers in international waters as 
not new and were ineffective.  Last 
week, the US Special Envoy to Iran 
Brian Hook warned against provid-
ing services to sanctioned Iranian 
shipment companies.  

 Tension between Washington 
and Tehran mounted since May, 
when U.S. President Donald Trump 

unilaterally withdrew his country 
from the 2015 landmark nuclear 
deal signed between Iran and the 
P5+1 group of nations -- the five 
permanent UN Security Council 
members: the U.S., Russia, China, 
Britain, and France, plus Germany. 
The 2015 agreement placed strict 
restrictions on Iran’s nuclear pro-
gram in exchange for billions of dol-
lars in sanctions relief.  Trump also 
announced that he would reinstate 
sanctions against Tehran, which 
were lifted by the agreement in ex-
change for tight restrictions on the 
country’s nuclear program. 

 On July 2, the US State 
Department announced its inten-
tion to reduce Iranian oil revenue 
to zero. The following day, Iranian 
President Hassan Rouhani warned 
that if the US impeded Iran’s oil 
exports, those of the region’s other 
oil producers would suffer a similar 
fate.

ASEAN becomes 1st region with E-commerce deal
SINGAPORE:

Association of Southeast Asian 
Nations (ASEAN) became the first 
region in the world to have an e-
commerce agreement. The agree-
ment was signed by the 10 member 
countries during the ASEAN Summit 
in Singapore on Monday. 

Singaporean Minister for Trade 
and Industry Chan Chun Sing said 
the agreement was finalized after 
nine rounds of negotiations which 
started in June 2017. 

The e-commerce agreement has 
three main goals, the first being the 
facilitation of cross-border e-com-
merce transactions between ASEAN 
countries. It also aims to create an 

environment of trust and confi-
dence in the use of e-commerce, 
said Chan. The third goal is to 

deepen cooperation among ASEAN 
member countries so the use of e-
commerce will increase economic 

growth in the region.
 This agreement will also encour-

age paperless trading between busi-
nessmen and government that can 
produce more rapid and efficient 
transactions in ASEAN, he added. As 
a result, businesses in ASEAN can 
get access and move data across the 
borders more easily. 

According to Chan, ASEAN has 
taken steps to promote better con-
sumer and personal data protection 
through the online dispute resolu-
tion mechanisms. 

 This agreement is considered cru-
cial as Southeast Asia is the fastest-
growing internet markets -- with 
roughly 330 million internet users. 

Not to deploy new nuclear 
missiles in Europe: NATO

BRUSSELS

NATO has no plans to deploy new 
nuclear missiles in Europe and the 
alliance calls on Russia to main-
tain a constructive dialogue with 
the United States regarding the 
Intermediate-Range Nuclear Forces 
Treaty (INF), NATO Secretary 
General Jens Stoltenberg said on 
Monday. NATO has no intention 
to deploy new nuclear missiles in 
Europe. But as an Alliance, we are 
committed to the safety and the se-
curity of all Allies.

 We must not allow arms control 
treaties to be violated with impunity. 

Because that undermines the trust in 
arms control in general. So we call on 
Russia to ensure compliance, and to 
return to constructive dialogue with 
the United States,” Stoltenberg said at 
a conference in Germany.

The statement was made after in 
October, US President Donald Trump 
said that Washington intended to 
leave the INF Treaty, accusing Russia 
of violating it numerous times. The 
Kremlin, in its turn, rejected the ac-
cusations, noting that Russia would 
be forced to take measures to ensure 
its security if the treaty was termi-
nated by the United States.

RAWALPINDI: Various civil, military leaders attended the walima reception of the son of Chief of Army Staff General Qamar Bajwa on Monday evening. The 
ceremony took place at Army House in Rawalpindi. Political leaders, who graced the event included, Prime Minister Imran Khan, President Arif Alvi and Bilawal 
Bhutto Zardari.Chaudhry Nisar, Usman Buzdar, Asad Umar and Murad Ali Shah were also in presence at the event. Former cricketer Shoaib Akhtar, musician 
Shehzad Roy, Chief Justice Saqib Nisar and foreign envoys also attended the gathering.

PM, president attend walima reception of army chief’s son



Ambassador of Poland to Pakistan 
Piotr A. Opalinski said his country 
enjoy very special ties with Pakistan 
which would be deepened further 
by the passage of time.  Polish 
companies have been working 
in promoting the energy sector 
of Pakistan and there is a vast 
prospect for expansion of 
trade between the two friendly 
countries, he said. He said that 
Poland is interested in agriculture 
and pharmaceutical and leather 
sectors of Pakistan. He expressed 
their views while talking about the 
100 years of Poland’s Independence. 
He said, Poland is a democracy, with 
a President as a head of State, whose 
current constitution dates from 1997.

On 11 November 1918, the dreams of 
generations of Poles came true: after 
123 years of serfdom, Russification 

and Germanisation, after great 
uprisings, free Poland was reinstated 
on the map of the world. This was 
mainly due to the perseverance 
and dedication of the active part 
of Polish society, who, during the 
period of servitude, passed down 
their allegiance to the language and 
national culture to new generations 
of young poles he added.

Warsaw also take interest in 
Pakistan’s socio-economic uplift and 
enhancing its defence capabilities, 
he said, adding that some Polish 
companies are engaged in helping 
Pakistan to develop the coal-mining 
industry, he added. He appreciated 
the exporting high quality surgical 
and sports goods of Pakistan and said 
that the textiles, leather garments and 

high-quality Basmati rice very popular 
in Poland.

He told that during the previous 
government of PML-N for Defence 
Khurram Dastgir-Khan and his Polish 
counterpart Mariusz Blaszczak 
signed an agreement between the 
two countries on cooperation in the 
field of defence in Warsaw today. The 
two sides hailed the agreement as an 

important step in consolidating 
and institutionalising defence 
relations between the two 
countries.

The Commander’s Cross was 
awarded to him by Andrzej Duda, 
the President of Poland, for his 
outstanding contribution to the 

development of friendly relations 
and cooperation between the 
Republic of Poland and the Islamic 
Republic of Pakistan. He underlined 
the importance of the two countries 
relations.

The writer is working as Associate 
Editor with Mélange’ & ‘ The Asian 

Telegraph.

Poland keen in Pak agricultural, pharmaceutical sectors: Ambassador
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Miley Cyrus has revealed that she is one of the many peo-
ple who have lost their homes in the devastating Woolsey 
Fire. The “Younger Now” singer took to Twitter to share 
an emotional message for others whose lives have been 
impacted by the tragic fire, which has torn through over 
83,000 acres of Southern California. Completely devas-
tated by the fires affecting my community. I am one of 
the lucky ones. My animals and LOVE OF MY LIFE made 
it out safely & that’s all that matters right now, Cyrus 
wrote, in a series of tweets. My house no longer stands 
but the memories shared with family & friends stand 
strong, she continued. I am grateful for all I have left. 
Sending so much love and gratitude to the firefighters 
and LA country Sheriff’s department!. Slide 1 of 46: 
Flames burn inside a van as the Camp Fire tears through 
Paradise, California, on November 8, 2018. Tens of thou-
sands of people fled a fast-moving wildfire Thursday in 
Northern California, some clutching babies and pets as 
they abandoned vehicles and struck out on foot ahead of 
the flames that forced the evacuation of an entire town 
and destroyed hundreds of structures. Fueled by dry con-
ditions and strong gusts of Santa Ana winds, wildfires 
blazed through regions of South California, US, including 
the northern part of Los Angeles. According to reports, 
at least 31 lives have been lost, with over 200 people 
unaccounted for.

Amnesty strips Suu Kyi of ‘conscience’ award
Life Style

YANGON: Amnesty International has withdrawn its 
most prestigious human rights prize from Aung San 
Suu Kyi, accusing the Myanmar leader of perpetuating 
human rights abuses by not speaking out about 
violence against the Rohingya Muslim minority. Once 
hailed as a champion in the fight for democracy, Suu 
Kyi has been stripped of a series of international 
honors over a Rohingya exodus that began in August 
2017.

More than 700,000 members of the mostly 
stateless group fled across Myanmar’s western 
border into Bangladesh after the Myanmar military 
launched a crackdown in response to Rohingya 
insurgent attacks on the security forces. Suu 
Kyi’s administration rejected the findings as one-
sided, and said the military action was engaged 
in a legitimate counterinsurgency operation. 
The international human rights group named Suu 
Kyi as its 2009 Ambassador of Conscience Award 
recipient when she was still under house arrest for 
her opposition to Myanmar’s oppressive military junta.

In the eight years since she was released, Suu Kyi 

led her party to election victory in 2015 and set up a 
government the following year, but she has to share 
power with generals and has no oversight over the 
security forces. Amnesty International said in a statement 
on Tuesday she had failed to speak out and had shielded 
the security forces from accountability for the violence 
against the Rohingya, calling it a shameful betrayal of the 
values she once stood for”. AGENCIES

MONITORING DESK

‘Entrepreneurial startups key 
to economic takeoff’

Entrepreneurial startup is a revolution driven by unemployed youth or people 
without job and currently it is an exciting time to be a startup in the wake of 
unemployment situation in the country. The current state of unemployment 
requires a bunch of problem solvers because country is confronting multiple 

challenges from various sectors such as education, healthcare and financial inclusion. 
Sooner or later the country will realize the true potential and takeoff as entrepreneurial 
startups are the fuel needed for a country to takeoff.

Investment in emerging companies and entrepreneurial ventures enables the entrepre-
neurs to change the world because one can form billion dollar companies from anywhere 
by following the best international economic and entrepreneurial practices. Therefore 
we  must scale ups matter as high as possible because it enables the entrepreneurs to 
offer basis for a healthy economy. The entrepreneurial scale ups really matter, and as 
you start to form a company around your product and service the challenges relating 
to scale ups arise.

Three ingredients for successful scale ups; markets, talent and capital and the suc-
cessful scale ups require the right people as it is a team sport and getting the right 
people and creation of conducive and favorable environment is key to successful scale 
ups. In addition to this, forging long term partnerships with investors, who also think 
of themselves as mentors is also pivotal for young entrepreneurs aiming to scale up 
their ventures

4G service, said Fang Zheng, vice general manager of 
the WLAN office of ZTE, the bridge’s network operator. 
Experts and workers have overcome the difficulties 
of a complex construction environment and the lack 
of an optical fiber to provide tailored 4G solutions for 
the bridge and prepare for the future upgrading of 5G 
service. China’s network carriers are expected to make 
the leap to 5G next year, along with those in Japan and 
Korea. ZTE didn’t immediately respond to a request 
for further comment.

China plans 5G coverage for world’s longest sea bridge

China will bring the next generation of wireless 
technology to the world’s longest sea bridge. The 
34-mile (55 km) bridge, which opened last month, 
links Hong Kong, Macau and the mainland Chinese 
city of Zhuhai by road. It’s now been prepared for 5G 
coverage. Workers managed to extend the coverage 
area of the optical fiber to more than 12 miles (20 km), 
double the usual onshore coverage, to get network 
signal to the entire bridge, the report noted. The Hong 
Kong-Zhuhai-Macao bridge now has good coverage of 

Tech
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isn´t compromised. But worldwide it hits young children 
who are often weak through malnutrition, killing more 
infants each year than malaria, diarrhoea and measles 
combined. It beggars belief that close to a million children 
are dying every year from a disease that we have the 
knowledge and resources to defeat,” said Save the 
Children CEO Kevin Watkins. There are no pink ribbons, 
global summits or marches for pneumonia. But anyone 
who cares about justice for children and their access to 
essential healthcare, this forgotten killer should be the 
defining cause of our age. Watkins  ́group, which operates 
health programmes in some of the countries worst hit by 
the disease, called for prices of major existing pneumonia 
vaccines to be lowered dramatically. 2030 is the target 
date for the United Nations Sustainable Development 
Goals.

Miley Cyrus loses home in California Wildfires
Showbiz

Pneumonia to kill nearly 11 million children by 2030
Health

NEWS DESK

PARIS: Pneumonia will kill nearly 11 million children 
under five by 2030, experts warned Monday on a global 
day aimed at raising awareness of the biggest infectious 
killer of infants worldwide. While in the developed world 
the severe lung infection mainly affects the elderly, in 
developing nations it is children who bear the brunt, 
with hundreds of thousands dying each year from the 
easily preventable disease.

More than 880,000 children -- mainly aged less than 
two years old died from pneumonia in 2016 alone. A 
new analysis conducted by Johns Hopkins University and 
the aid group Save the Children using forecasts based 
on current trends showed more than 10,800,000 under-
fives would succumb to the disease by the end of the next 
decade. Furthermore, a handful of countries are set to 
carry the highest burdens, with 1.7 million children set to 
die in Nigeria and India, 700,000 in Pakistan and 635,000 
in the Democratic Republic of Congo.

The study, published on World Pneumonia Day, found 
that scaling up existing vaccination coverage, coupled 
with cheap antibiotics and ensuring good nutrition for 
children could save a total of 4.1 million lives.  Pneumonia, 
an inflammatory infection of the lungs that may be 
contracted via viral or bacteria infection, is treatable if 
caught early enough and the patient´s immune system 
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KARACHI: The stock market 
experienced a bearish session as 
investors were concerned about the 
potential removal of some large-cap 
stocks from the MSCI Emerging Markets 
index in an upcoming review. Despite a 
positive open, the KSE-100 index failed 
to sustain the momentum as selling 
pressure pushed the index down by 336 
points in intra-day trading. Additionally, 
lack of any news on progress in talks 
with the International Monetary Fund 
(IMF) also kept activity subdued.

At the end of trading, the benchmark 
KSE 100-share Index recorded a 
decrease of 292.55 points or 0.71% 
to settle at 41,096.33. Overall, trading 
volumes decreased to 178 million 

shares compared with Friday’s tally 
of 219.6 million. The value of shares 
traded during the day was Rs6.7 billion. 
Shares of 368 companies were traded. 
At the end of the day, 111 stocks closed 
higher, 242 declined and 15 remained 
unchanged.

K-Electric Limited was the volume 
leader with 17.7 million shares, losing 
Rs0.06 to close at Rs6.02. It was followed 
by Lotte Chemical XD with 15.9 million 
shares, gaining Rs0.46 to close at Rs18.10 
and Siddiqsons Tin Plate with 12 million 
shares, losing Rs0.10 to close at Rs18.84. 

Foreign institutional investors were net 
sellers of Rs225 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

The benchmark KSE-100 index traded 
under pressure due to the lack of 
triggers, though the Ministry of Finance 
discussed a bailout package with the 
IMF in Islamabad. Rounds of selling 
kept investors at bay in index-heavy blue 
chips as announcement of the MSCI Semi 
Annual Review was due on November 
13. We expect Lucky Cement (-3.9%) to 
be downgraded from the MSCI Emerging 
Markets index to the small-cap index 
while United Bank Limited (-2.6%) 
remains a borderline case.

ABU DHABI: Saudi Energy Minister Khalid Al-Falih said on Monday OPEC 
and its allies agree that technical analysis shows a need to cut oil supply 
next year by around 1 million barrels per day (bpd) from October levels 
to balance the market.

Speaking at an industry event in Abu Dhabi, he said demand from Saudi 
Arabia’s customers in December would fall by more than half a million 
bpd compared with November and there was a consensus not to allow 
oil inventory to build up.

Oil prices rose more than 1 percent on Monday, set for their largest one-
day increase in a month after the Saudi comments. If all things remain 
equal, and they almost certainly will not as things will change — it is a 
dynamic market — then the technical analysis we saw yesterday tells 
us that there will need to be a reduction of supply from October levels 
approaching a million barrels, Falih said.

The consensus is that we need to do whatever it takes to balance the 
market. If that means trimming supplies by a million (bpd), we will. 
The UAE energy minister Suhail Al-Mazrouei, currently the president 

of OPEC, similarly said 
changes would likely 
be necessary as OPEC 
meets in December in 
Vienna. However, he 
added: We need not to 
overreact when these 
things happen.

Meanwhile, Sultan 
Ahmed Al-Jaber, the 
head of the state-run 
Abu Dhabi National 
Oil Co., said the UAE 
planned to increase 
oil production to 4 

million barrels of oil a day by 2020 and 5 million barrels a day by 2030. 
The UAE now produces some 3 million barrels of oil a day.

DOHA: Tickets for next year’s IAAF World 
Championships Doha 2019 are now available for 
purchase online (https://iaafworldathleticschamps.
com/doha2019/), marking a significant milestone 
with 320 days to go for the prestigious event. The 
announcement was made at a press conference 
addressed by IAAF President Sebastian Coe and Vice 
Chairman and Director General of the Local Organising 
Committee Dahlan al-Hamad.

Today is another positive step forward for athletics 
and further proof of Qatar’s commitment to welcome 
the world to Doha. As the pricing and flexible ticket 
offerings show, our approach is simple. We want to 
make it as easy and enjoyable for as many people as 
possible to be our guests, Dahlan, who is also a Vice 
President of the IAAF, told reporters.
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Dubreuil said: China will become 
the world’s largest gas importer 
within two to three years, US 
production and exports will rise 
strongly, while at the same time 
— across the world — industry 
was replacing power generation 
as the leading growth sector. He 
forecast Chinese gas demand to 
grow by 60 percent between 2017-
2023, thanks to policies aimed 
at reducing local air pollution by 
switching from coal to gas.

 US, China fire gas sector’s growth

MONITORING DESK

LONDON: Strong demand from 
China, greater industrial demand 
and rising supplies from the US, 
will transform global natural gas 
markets over the next five years, 
Jean-Baptiste Dubreuil, the IEA’s 

senior gas analyst. He expected 
global gas demand to grow at an 
average rate of 1.6 percent a year, 
reaching just over 4,100 billion 
cubic meters (bcm) in 2023, up 
from 3,740 bcm in 2017.

SINGAPOR: Chinese Premier Li Keqiang said on Monday 
Beijing will further open up its economy in the face of rising 
protectionism, as he headed for meetings with Asia-Pacific 
leaders in Singapore that are expected to focus on trade 
tensions. Li’s remarks in an article in Singapore’s Straits 
Times newspaper, ahead of his arrival in the city-state later in 
the day, came as Singapore’s Prime Minister Lee Hsien Loong 
called for more regional integration, saying multilateralism 
was under threat from political pressures.

China has opened its door to the world; we will never close it but open it even wider, Li said in the article, in which 
he called for an “open world economy in the face of rising protectionism and unilateralism. He did not directly refer 
to China’s bruising trade war with the United States. Notably absent from this week’s meetings is US President 
Donald Trump, who has said several existing multilateral trade deals are unfair, and has railed against China over 
intellectual property theft, entry barriers to US businesses and a gaping trade deficit.

China to further open up economy

AGENCIES

ISLAMABAD: Pakistan’s Babar Azam retained his top 
position in the ICC Twenty20 rankings for batsmen. 
The Pakistani batsman was named Man of the Series 
for scoring 163 runs in the recently concluded three-
match series against Australia. He also smashed Virat 
Kohli’s record of being the quickest batsman to score 
1,000 runs in Twenty20 Internationals. Aaron Finch of 
Australia took the second position while New Zealand’s 
Colin Munro is at third position.

Fakhar Zaman was took the fifth spot while 
Mohammad Hafeez, the Man of the Series against New 
Zealand, improved 16 places to reach No 53 in the 
rankings. Afghanistan’s Rashid Khan tops the bowlers’ 
rankings in the shortest format followed by Shadab Khan 
at second position. Faheem climbed nine spots to reach 
November 7 while Imad Wasim, who jumped two places, 
is ranked at eighth place. Pakistan tops the T20 rankings 
followed by India and Australia.

LONDON: British Cycling has announced that Norfolk 
will host the 2019 National Road Championships. 
The men’s and women’s time-trial champions will be 
crowned on 27 June, with the road races held on 30 
June. The event will also include a sportive for amateur 
riders and the fifth round of the cross-country series 
in Norwich, as part of the new Great British Cycling 
Festival. Earlier this year, Connor Swift, 23, won the road 
race in Northumberland. The championships are the 
flagship event of our road racing calendar, and the list of 
previous winners - which includes Sir Bradley Wiggins, 
Laura Kenny, Geraint Thomas, Lizzie Deignan and Mark 
Cavendish - gives some indication of the prestige of the 
event, Commercial Director of British Cycling Jonathan 
Rigby said. While these Championships represent the 
pinnacle of domestic road racing. NEWS DESK NEWS DESK
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Benchmark index decreases 292.55 points to settle at 41,096.33

Oil prices rise over 1% after Saudi announcement
SINGAPORE: Oil prices rose by more than one percent on Monday 

after top exporter Saudi Arabia announced a December supply cut, a 
measure likely aimed at halting a market slump that has seen crude 
decline by 20 percent since early October. Front-month Brent crude 
futures, a benchmark for global oil prices, were at $71.37 per barrel at 
0531 GMT, up $1.19, or 1.7 percent, from their last close. The US West 
Texas Intermediate (WTI) crude futures were at $60.87 per barrel, up 
68 cents, or 1.1 percent.

Saudi Arabia plans to reduce oil supply to world markets by 0.5 million 
barrels per day (bpd) in December, its energy minister said on Sunday, 
as the OPEC power faces uncertain prospects in getting other producers 
to agree to a coordinated output cut. Khalid Al-Falih told reporters that 
Saudi Aramco’s customer nominations would fall by 500,000 bpd in 
December versus November due to seasonal lower demand. The cut 
represents a reduction in global oil supply of about 0.5 percent. Saudi 
Arabia is the de facto leader of the Organization of the Petroleum 
Exporting Countries (OPEC).
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