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Ist encounter with Sun Today  
NASA´s Parker Solar Probe’s first close encounter 

with the Sun is scheduled for today and final close 
approach coming just 3.83 million miles is expected 

in 2024. On Monday, Parker set a new record for 
becoming the closest human-made object to the Sun  

by passing the current record of 26.55 million miles 
(42.73 million kilometers) from the Sun´s surface. The 

previous record was set by the German-American Helios 
2 spacecraft in April 1976.

www.theasiantelegraph.net

Boosting agri sector a major 
plank of govt agenda
Cementing Pak-China agricultural cooperation top priority of visit: 
PM Imran

ISLAMABAD

Expressing concern over the existing 
state of affairs of agricultural sector 
in the country, Prime Minister Imran 
Khan, Tuesday, said that boosting ag-
ricultural sector is a major plank of 
PTI government agenda. He said that 
there was a need to support farmers 
and help them in adopting best prac-
tices along with requisite support in 
provision of finances and mechaniza-
tion process.

While chairing a meeting on agri-
culture, the Prime Minister said that 
Pakistan could greatly benefit from 
the Chinese expertise in the agricul-
ture sector. He said that strength-
ening of cooperation with China in 
agriculture would be one of the pri-
ority agenda of his forthcoming visit 
to China.

The Prime Minister was informed 
that the country’s agriculture has 
been stagnant for past many decades 

and little work was done to assist 
the farmers in crop diversification, 
enhancement of yields and mecha-
nization of agriculture sector. It was 
informed that research functions were 
totally ignored in the past resulting in 
overall deterioration of the sector. Low 
agricultural output resulted in greater 

reliance on import thus soaring up the 
import bill.

The Prime Minister was informed 
that the existing trend could be ef-
fectively checked and reversed with 
short-term measures and work on 
long-term strategy could be started 
immediately with concerted efforts of 

all stakeholders. The Prime Minister 
was given a detailed briefing on the 
existing situation vis-à-vis wheat, rice 
and sugarcane crop alongwith a com-
parative analysis with the neighboring 
countries and other producers with 
regards to production, exports and 
imports.

The Prime Minister was informed 
that as part of PTI’s agenda of placing 
greater focus on the agriculture sector, 
various projects were being planned 
to increase crop yield and productiv-
ity, to shift focus towards exports and 
encouraging crop diversification. The 
projects include increase in yields 
of major crops and adoption of oil-
seeds; optimum utilization of water 
resources; harnessing untapped po-
tential of fisheries; restructuring of 
livestock business model; transform-
ing agriculture produce markets and 
increasing access to finance for the 
farmers.

Prime Minister Imran Khan and CM Punjab Usman Buzdar in a meeting with members of Provincial Cabinet Pubjab and members of Provincial Assembly at CM 
office Lahore on Tuesday. Photo: PID

No option, except 
bailout to overcome 
fiscal crisis: Asad Umar

ISLAMABAD

Finance Minister Asad Umar on 
Tuesday clarified to the Lower 
House that the country cannot re-
cover from the current fiscal crisis 
without securing a bailout. We had 
said even before elections, we need 
a bailout.

He informed lawmakers that 
Pakistan faces a deficit of $35 bil-
lion and the rupee’s value has de-
preciated, as a result, the country 
has sought foreign loans. The cur-
rent account deficit was $25 billion 
when the Pakistan People’s Party 
(PPP) left [in 2013]. In December 
2017, Miftah Ismail was the fi-
nance minister. The rupee was de-
preciating and the government’s 

expenditures were increasing 
at a faster pace. We approached 
the International Monetary Fund 
(IMF) and our friends, said Umar 
and added that the economy needs 
support as the budget deficit has 
increased by more than Rs900 
billion.

The recent agreement with Saudi 
Arabia was worth $9 billion over 
three years. The finance minister 
also claimed that any IMF bailout 
would be the last for the country, 
adding that Pakistan would coop-
erate with China to take CPEC into 
the next phase and reduce the 
trade deficit. We will give priority 
to the export industry and have 
reduced taxes.

Pakistan-China bus service from Saturday
LAHORE

A private company will launch a bus 
service between Pakistan and China 
from Saturday, November 3. Buses will 
travel between Lahore and Tashkurgan 
in China with a two-way ticket priced at 
Rs23,000. Passengers will be required 
to have a valid visa, passport, CNIC 
and return ticket in order to make the 
trip. The bus will depart from Lahore on Monday, Tuesday, Saturday and 
Sunday. From China, the departures days will be Tuesday, Wednesday, 
Thursday and Friday.

Asian markets down amid trade war fears
HONG KONG/ SHANGHAI

Asian markets mostly fell Tuesday with 
Hong Kong and Shanghai stocks sinking 
following a report that the White House is 
preparing to impose tariffs on all its Chinese 
imports, throwing the trade war back into 
the spotlight. The story added to skittish-
ness across trading floors, where investors 
are already fretting over a number of issues 
including geopolitical tensions, rising US 
interest rates, slowing growth, Brexit and 
Italy´s budget standoff with the EU.

Wall Street provided another negative 
lead, with the S&P 500 and Dow now suf-
fering similar selling pressure to other global 
markets, having held up for most of the year 
and even chalking up several record highs 
as early as this month. The New York losses 
also came despite more positive economic 
data.

In early Asian trade Hong Kong shed 0.9 

per cent and Shanghai was 0.7 per cent off 
after Bloomberg News reported Donald 
Trump is planning more tariffs on China if 
talks with Chinese President Xi Jinping next 
month are unsuccessful. It cited unnamed 
sources as saying a list is being drawn up for 
a December announcement to hit another 
$267 billion of goods with levies.

With $250 billion already being targeted, 
the move would mean all China´s shipments 
to the United States are taxed. Beijing has 
said in the past that it will retaliate against 
any measures, putting the world´s top two 
economies on course for an all-out trade war.

The row comes as Chinese growth stut-
ters, putting pressure on the government to 
provide support measures such as lowering 
the amount of cash banks must keep in re-
serve and tax cuts, just as it struggles to deal 
with a huge debt mountain. In other markets 

Singapore fell 0.5 per cent and Seoul shed 
0.1 per cent while Taipei, Jakarta and Manila 
were also in the red. However, Tokyo jumped 
0.8 percent by the break thanks to a dip in 
the yen against the dollar, which lifted ex-
porters, while Sydney edged up 0.1 per cent.

The dollar was also up against most other 
currencies, with the euro unable to bounce 
back after German Chancellor Angela Merkel 
said she will not seek re-election in 2021. 
The announcement came after her fragile 
coalition government suffered heavy losses 
in a key regional election and a junior part-
ner threatened to quit, which would likely 
spark a fresh general election. Adding to 
euro weakness is Italy´s row with Brussels 
over its wallet-busting budget, which EU of-
ficials says breaks the bloc´s finance rules, 
while officials seem no closer to agreeing a 
deal with Britain over its exit with a deadline 
approaching.

Global Thunder 2019

US launches military 
exercises

NEW YORK

Strategic Command of the US 
Armed Forces (USSTRATCOM) has 
announced the beginning of its an-
nual military exercises for strategic 
nuclear forces: “Global Thunder 
2019”.

According to a statement made by 
USSTRATCOM, the war games are 
being conducted in order to curb, 
locate and, if necessary, avert stra-
tegic attacks on the US and its allies. 
The exercises aim to determine the 
readiness of the military units that 
focus on nuclear deterrence.

The nuclear triad is the basis of 
strategic deterrence. Our troops 
must be prepared to carry out or-
ders anywhere in the world when 
it is necessary, said General John 
Hyten, commander-in-chief of 
USSTRATCOM.

Hyten noted that the Global 
Thunder exercises are multina-
tional and meant to unite the US 
and its political and military allies 
and partners, including Australia, 
the United Kingdom, Denmark, 

Canada, and South Korea.
These exercises are the first 

since the US announced it would 
withdraw from the Intermediate-
Range Nuclear Forces Treaty (INF) 
Treaty with Russia an agreement 
made back in the Cold War era al-
leging that Moscow had violated 
the accord. Last week, Russia tried 
to preserve the treaty in a draft res-
olution proposed the UN General 
Assembly’s First Committee, argu-
ing that the pact is necessary for 
international security. 
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Federal Minister for Planning, Development & Reform, Makhdum Khusro Bakhtyar chairing a meeting on 12th five year plan at Islamabad on Tuesday, Secretary 
Planning Zafar Hasan is also present. Photo: PID

Alvi-Erdogan for 
deepening enhance 
mutual cooperation
Pak stresses the early conclusion of bilateral FTA

ISTANBUL

President Dr. Arif Alvi and President 
Recep Tayyip Erdogan have 
agreed to further enhance mu-
tual cooperation between the two 
brotherly countries for further deep-
ening bilateral relations in all fields. 
President Dr. Arif Alvi is visiting 
Turkey on the invitation of Turkish 
President Recep Tayyip Erdogan for 
the inauguration of Istanbul’s Grand 
International Airport.

Both the leaders held one on one 
meeting and President Recep Tayyip 
Erdogan hoped that bilateral rela-
tions between the two brotherly 
countries will further grow under 
the new leadership of Pakistan. 
President Dr. Arif Alvi stressed the 
early conclusion of bilateral Free 
Trade Agreement and increasing 
the bilateral trade between the 
both countries. He expressed sat-
isfaction at growing Turkish invest-
ment in Pakistan and also hoped 
that Turkish investors will further 
benefit from various investment op-
portunities in Pakistan.

President Dr. Arif Alvi thanked 
his Turkish counterpart for warm 
welcome and hospitality accorded 

to the Pakistani delegation during 
the visit. He also invited Turkish 
President to visit Pakistan at his 
earliest convenience. President Dr. 
Arif Alvi also attended the reception 
hosted by President of Turkey in the 
honor of visiting Heads of State / 
Government on the occasion of 95th 
Republic Day of Turkey.

President Alvi shared his satis-

faction over increasing Turkish in-
vestments in Pakistan, adding that 
he hoped Turkish investors would 
continue to take advantage of in-
vestment opportunities in Pakistan. 
President Dr Arif Alvi stressed the 
early conclusion of bilateral Free 
Trade Agreement and increas-
ing bilateral trade between both 
countries.

President Dr. Arif Alvi in a meeting with President of Turkey Recep Tayyip 
Erdogan in Istanbul. Photo: PID

EU pledge to build ‘Climate-Ready Future’ via new declaration
BRUSSELS

European Union environment and 
transport ministers met in Graz, 
Austria on Tuesday to cement a 
green deal aimed at transforming 
Europe’s transport mobility and in-
frastructure. Ministers believe the 
declaration could usher a new era 
of clean, safe and affordable mobil-
ity for Europe. Green organizations 
will commit to building greener cit-
ies with infrastructure designed for 
pedestrians and cyclists, in addition 
to determining how EU countries will 
work towards a climate-ready future.  

The Graz Declaration plans to ex-
pedite introduction of low and zero-

emission vehicles, in addition to 
charging infrastructure. It will also 
provide a comprehensive EU-wide 
strategy for sustainable transport via 
new laws implemented in 2021 and 
include the health benefits of using 
active mobility for projects funded by 
the European Commission’s TEN-T 
program. 

The declaration will also promote 
green initiatives such as ‘European 
Mobility Week’ which led to the 
creation of successful programs like 
the ‘Car Free Sunday’ initiative in 
Belgium and others aimed at making 
cities cleaner, safer and more pleas-
ant places to live.  Transportation 

must be transformed to help Europe 
fulfill commitments under the Paris 
Climate Agreement, the statement 
continued, adding that European 
leaders must develop and imple-
ment plans, programs and projects 
that promote active and safe and 
inclusive mobility, including human-
powered mobility equal to other 
modes of transport. 

Although the statement calls for 
developing emissions regulations for 
road vehicles beyond 2030, it fails to 
reference vital C02 emissions stand-
ards by that time. Discussions are on-
going among European institutions 
about how to shape pre-2030 regula-

tions, with the European Parliament 
backing higher targets opposed by 

national governments.  The Graz 
Declaration follows a European 

Environmental Agency (EEA) which 
revealed shocking figures about the 
ill-effects of pollution on EU citizens. 
Six countries-Germany, France, the 
UK, and Italy, Romania and Hungary-
were taken to the European Court of 
Justice (ECJ) on May 17 after failing 
to tackle air pollution. 

A spokesperson from the European 
Environmental Bureau (EEB), 
Europe’s largest network of environ-
mental organizations with around 
140 members in over 30 countries, 
told Sputnik that the declaration 
could serve as a model for developing 
green energy initiatives that could be 
implemented all around the world. 

5 Year Plan to focus on 
sustained economic 
development: Khusro

ISLAMABAD

Federal Minister for Planning, 
Development & Reform Makhdum 
Khusro Bakhtyar has said that no 
country can progress unless its 
foundation is based on rule of law. 

He stated that the present 
Government is committed to focus 
on human resource development, 
good governance, poverty reduc-
tion, restructuring of state institu-
tions, enhancement of tax to GDP 
ratio, agriculture development, so-
cial sector and energy generation.

He emphasized that these ele-
ments should be factored in next 
five year plan. The Federal Minister 
said this while chairing a meeting 
on 12th Five Year Plan here at the 
Ministry on Tuesday. The Minister 
underscored the need that Five 
Year Plan should be realistic and 
contribute to real economic growth.

He noted that previous govern-

ments’ priorities were different 
whereas the incumbent govern-
ment is particularly focusing on 
socio-economic development for 
the uplift of the people. 

He underlined that economic ex-
perts of the ministry would have to 
work hard for formulating a com-
prehensive strategy under next Five 
Year Plan envisaging all aspects 
for attaining sustained economic 
growth. The Minister stressed that 
statistics and figures should be 
based on facts while formulating 
five year plan.

The Minister noted that Pakistan’s 
economy is lagging behind 
Bangladesh and called for review-
ing the factors behind it to address 
the challenges. He further stated 
that we should focus on how to 
increase our income and achieve 
all set targets while working on 
the Plan.

Brexit Impasse
Snap Election 
not in national 
interest: PM May

OSLO 

The British PM previously in-
sisted her universally unpopular 
Chequers plan is the only alter-
native to a hard Brexit, urging 
politicians to throw their weight 
behind the proposals.
UK Prime Minister Theresa May 
has dismissed rumors of her 
cabinet planning to hold a snap 
general election, insisting such 
a move would not be in the 
national interest.
The PM is currently in Norway, 
where she will discuss pressing 
political matters with Nordic 
and Baltic leaders. When 
asked if she was preparing for 
a general election to end the 
Brexit deadlock, May responded, 
no, We are not preparing for 
another general election. That 
would not be in the national 
interest. Earlier, analysts said 
the chancellor’s budget is 
reminiscent of a pre-election 
budget, with a number of popu-
lar proposals, including higher 
levels of income tax relief, 
included, seemingly in a bid to 
win the electorate’s support for 
another term. A snap election 
would give May an opportunity 
to bolster her position in the 
House of Commons, raising the 
likelihood of an eventual Brexit 
deal getting past parliament.
However, recent polls have sug-
gested the Tories would strug-
gle and ultimately lose seats in 
an election, potentially throwing 
them out of power.

Merkel’s political retreat 
met with concerns in EU

BERLIN

An announcement by Angela 
Merkel to step down from the 
leadership of the ruling Christian 
Democratic Union (CDU) and leave 
German politics after her current 
term as chancellor has been met 
with concern in many European 
capitals over its wider implica-
tions for the continent. French 
president Emmanuel Macron de-
scribed the gradual retreat which 
Merkel initiated during a meeting 
of senior CDU officials on Monday 
as extremely graceful and praised 
her long-standing engagement on 
behalf of the European Union (EU). 
However, he also warned that the 
development was not re-assur-
ing during a time when far-right 
movements were gaining traction 
throughout the bloc.

Poland’s foreign minister Jacek 
Czaputowicz similarly expressed 
respect for Merkel’s decision, while 
vowing that his country would con-
tinue to cooperate closely her while 
she remained in power. He added 
that the 64-year-old was guaran-
teed a place in history books for 
the important role she had played 
in the EU during past years. The 
Italian newspaper Corriere della 
Sera wrote that Europe would 
mourn Merkel’s departure as a 

whole. The Germans who had her 
as chancellor since 2005 have sur-
vived the worst economic crisis 
of a century unharmed. And we 
European, who have experienced 
her hesitancy, but also her ability 
to always do the right thing when 
it was necessary and there was no 
alternative.

Although Merkel’s decision not 
to run for a fifth term as chancellor 
may not be surprising in itself, her 
surrender of the CDU leadership in 
the middle of the current legislative 
period was seen by some as a de-
velopment which could significantly 
weaken her hand in Brussels. Much 
will be determined by who succeeds 
her in the CDU leadership, Guntram 
Wolff, director of the Bruegel think-
tank, said.



Far-right leader Jair Bolsonaro 
won Brazil’s presidential 
elections, signaling a political 
shift for South America’s most 

populous nation and largest economy. 
Jair Bolsonaro, a 63-year-old former 
paratrooper who built his campaign 
around pledges to crush corruption, 
crime and a supposed communist 
threat, secured 55.1% of the votes after 
99.9% were counted and was therefore 
elected Brazil’s next president, electoral 
authorities revealed. Bolsonaro’s leftist 
rival, Fernando Haddad has secured 
44.8% of votes. In a video broadcast 
from his home in Rio de Janeiro, 
Bolsonaro thanked God and vowed to 
stamp out corruption in the country. 
We cannot continue flirting with 
communism We are going to change the 

destiny of Brazil, he said.
Bolsonaro also said that US President 

Donald Trump, whom he has expressed 
admiration for, called to wish him 
good luck after his victory in what 
he called obviously a very friendly 
contact. Bolsonaro pledged to defend 
the Constitution, democracy and 
freedom after winning the polarising 
election, denying accusations he will 
turn Brazil towards authoritarianism. 
US president’s spokeswoman, Sarah 
Sanders, said in a statement: President 
Trump called President-elect Bolsonaro 
of Brazil to congratulate him and the 
Brazilian people regarding elections. 
Both expressed a strong commitment to 
work side by side to improve the lives 
of the people of the United States and 
Brazil, and as regional leaders of the 
Americas.

Throughout the campaign, Bolsonaro 
promised to crack down on Brazil’s 
violent crime that saw nearly 64,000 
homicides last year. He wants to increase 
gun ownership and has pledged to give 

police carte blanche to kill. For the past 
two years, the country has been led by 
a conservative, Michel Temer, following 
the impeachment of President Dilma 
Rousseff, but Mr Temer has proven 
deeply unpopular with Brazilians. With 
the outgoing president’s approval rating 
at a record low of 2%, voters clamoured 
for change but they were deeply divided 
on which way that change should go.

Mr Bolsonaro’s 10 percentage point 
victory means the vision he laid out to 
voters of a Brazil where law and order 
and family values would be made the 
priority won out. However, for the 
tens of millions of voters who backed 
Bolsonaro, he represents change after 
years of economic recession and eye-
watering corruption scandals that they 
blame on the Workers’ party. 

The Writer is the Assistant Editor 
‘Mélange int’l Magazine’, The Asian 
Telegraph’ & Project Coordinator 

(COPAIR); a degree holder in 
communication & media sciences.

Brazilian Presidential Elections

Jair Bolsonaro’s victory hints political shift
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Singer/designer/actress/
social media queen Selena 
Gomez just lost her seriously 
impressive  Instagram title 
to soccer player Christiano 
Ronaldo. While Cristiano 
and Selena have been neck 
and neck for the throne, 
Cristiano finally took over as 
the most followed person on 
the platform. At the moment, 
he has 144,316,082 followers 
and Selena has 144,311,124 
followers.

This major shift in the 
Instagram universe comes a 
month after Selena went on 
an Instagram break in order 
to ‘live my life present to the 
moment I have been given’. 
But considering Selena 
hasn’t been the biggest fan of 
Instagram and the trolls that 
come with it, she’s probably 
not overly upset about this.

Mohamed Hadid shows off a Hermès Birkin Bag
Life Style

Mohammad Hahid, debuted an Hermès 
Birkin bag painted with a larger-than-
life version of Bella Hahid’s eye, giving 
brand-new meaning to the term ‘serving 
looks’. The Hadid family patriarch shared 
his latest acquisition on Instagram. Per 
his post, the black python-skin Birkin 
features his youngest daughter’s ‘Magical 
Eye’ daubed on with acrylic paint. Bella’s 
blue-green eye is painted in the lower 
left-hand corner of one side of the bag 
and made to look as if the supermodel 
is peeking out of a hole ripped straight 
through the leather—to not-at-all 
terrifying effect. The all-seeing eye is 
surrounded by pale yellow flowers 
on twisting, leafy vines, and the entire 
design has been treated and varnished, 
according to Hadid, guaranteeing that Bella will stare out from the bag, unblinking, long into the future. Hadid 
neglected to reveal the artist behind the bag in his post, opting only to tag Bella in the photo. The real estate 
developer may have put paintbrush to python himself, handed over creative duties to an up-and-coming artist 
on Etsy or Instagram. AGENCIES

MONITORING DESK

World Cities Day

Building sustainable & 
resilient cities

The International community is celebrating World Cities Day today. This 
year’s World Cities Day focuses on resilience and sustainability. 

Almost 1.4 million people move to cities in the world every week.  Such 
rapid urbanization can strain local capacities, contributing to increased risk 

from natural and human made disasters. But hazards do not need to become disasters.  
Cities around the world are already acting to increase resilience and sustainability. 
Bangkok has built vast underground water storage facilities to cope with increased 
flood risk and save water for drier periods. 

In Quito, the local government has reclaimed or protected more than 200,000 hectares 
of land to boost flood protection, reduce erosion and safeguard the city’s freshwater 
supply and biodiversity.  And in Johannesburg, the city is involving residents in efforts 
to improve public spaces so they can be safely used for recreation, sports, community 
events and services such as free medical care. 

The answer is to build resilience to storms, floods, earthquakes, fires, pandemics 
and economic crises. In this connection, the UN 2030 Agenda for Sustainable 
Development, the Paris Agreement on climate change, the Sendai Framework for 
Disaster Risk Reduction and the New Urban Agenda together provide a roadmap for 
a more sustainable and resilient world. How our cities develop will have significant 
implications for realizing the future we want. On World Cities Day, let us be inspired 
by these examples.  Let us work together to build sustainable and resilient cities that 
provide safety and opportunities for all.

NASA’s next-generation Mars 2020 rover is based on 
the proven design of the Curiosity rover, but it’ll be the 
space agency’s heaviest rover.

Supersonic Mars parachute sets record
 NASA has said its Mars 2020 

parachute is ready for duty. The 
parachute also set a world record 
during testing in September this 
year. It was the fastest inflation 
in history of a parachute this 
size and created a peak load of 
almost 70,000 pounds of force, 
says NASA.   The parachute took 
a ride on a sounding rocket to be 
deployed in conditions that mimic 
the Mars atmosphere. Within 
four-tenths of a second, the 180-
pound parachute billowed out 
from being a solid cylinder to 
being fully inflated. This was the 
third in a series of tests run for 
the Jet Propulsion Laboratory’s 
Advanced Supersonic Parachute 
Inflation Research Experiment (ASPIRE) project. The 
finalized 2020 parachute is a reinforced version of the 
one used to safely deliver the Curiosity rover to Mars.

Tech

AGENCIES

The research was conducted with colleagues from 
the London School of Hygiene & Tropical Medicine 
(LSHTM), the Medical Research Council Unit The 
Gambia at the London School of Hygiene & Tropical 
Medicine, and experts from a charity, Medical 
Detection Dogs. The charity has trained dogs to detect 
a variety of maladies, including prostate cancer and 
people at risk of slipping into a diabetic coma.

The canine malaria detection work was supported by 
a Grand Challenges grant from the Bill & Melinda Gates 
Foundation, which is seeking, among other things, new 
ways of diagnosing the disease that are non-invasive 
and quick.

Selena not the most followed person on Instagram
Showbiz

Dogs detect malaria by sniffing cloths
Health

NEWS DESK

NEW ORLEANS: According to a new study, in recent 
tests trained sniffer dogs successfully diagnosed 
malaria infections simply by sniffing samples from 
socks worn briefly by children from a malaria endemic 
area of West Africa. People with malaria parasites 
generate distinct odors on their skin and our study 
found dogs, which have an incredibly sensitive sense 
of smell, can be trained to detect these odors even 
when it’s just on an article of clothing worn by an 
infected person, said Steven Lindsay, a public health 
entomologist at in the Department of Biosciences at 
Durham University in the United Kingdom and the lead 
investigator on the study.

Life & Style

Saima Zaman



KARACHI: The stock market observed 
mixed sentiments over the course of the 
trading session on Tuesday, ending the 
day positive to extend the rally for the 
fifth successive session.

The KSE-100 index shot up from the 
moment trading began, increasing 339 
points in intra-day trading to hit a high 
of 41,792.81, amid choppy trading. 
The rally was witnessed due to the 
recent funding from Saudi Arabia and 
anticipation of additional financial 
support of similar pattern form the 
United Arab Emirates (UAE) and China 
in the upcoming weeks.

Speaking in the lower house, Finance 
Minister Asad Umar said although the 
funding has provided some support to 

the country’s foreign exchange reserves, 
going to the International Monetary 
Fund (IMF) still seems inevitable; which 
further moved market sentiments. The 
cement sector remained the major 
contributor to the market on the back 
of expectations of export package from 

the government, and construction 
of dams and the prime minister’s 
housing scheme. At the end of trading, 
the benchmark KSE 100-share Index 
recorded an increase of 155.27 points 
or 0.37% to settle at 41,609.03.

Overall, trading volumes decreased 

to 327.8 million shares compared with 
Monday’s tally of 461.1 million. The value 
of shares traded during the day was 
Rs12.3 billion. Shares of 386 companies 
were traded. At the end of the day, 142 
stocks closed higher, 234 declined and 
10 remained unchanged. The Bank of 
Punjab was the volume leader with 
33 million shares, losing Rs0.12 to 
close at Rs12.96. It was followed by 
Pak Elektron with 24.5 million shares, 
losing Rs1.30 to close at Rs31.46 and 
TRG Pakistan with 22.9 million shares, 
losing Rs0.92 to close at Rs28.13. Foreign 
institutional investors were net buyers 
of Rs187.5 million worth of shares 
during the trading session, according to 
data compiled by the National Clearing 
Company of Pakistan.

SINGAPORE: Brent oil prices fell on 
Tuesday, weighed down by ongoing 
weakness in global stock markets and 
by signs of rising global supply despite 
looming sanctions on Iran’s crude exports. 
Front-month Brent crude oil futures 

were at $77 a barrel at 0246 GMT, down 
34 cents, or 0.4 percent, from their last 
close. US West Texas Intermediate (WTI) 
crude futures were at $67.08 a barrel, little 
changed from their last settlement. Oil has 
been caught up by broad financial market 

slumps this month, with stocks falling again 
on Monday after reports the US is planning 
an additional $257 billion worth of tariffs 
on Chinese goods if upcoming talks 
between Presidents Donald Trump and Xi 
Jinping fail to end a trade war between the 
world’s two largest economies.

Oil was also being weighed down by 
signs of rising supply from top producers. 
A Saudi pledge to produce as much oil as 
possible, and the stock market rout, have 
sharply reduced concerns about the Nov. 
4 implementation of US sanctions against 
Iran, said Ole Hansen, head of commodity 
strategy at Saxo Bank. Russia has also 
indicated that it will provide enough oil to 
meet demand once US sanctions hit Iran 
from next week.

SINGAPORE: High oil prices are hurting 
consumers and could also have adverse 
implications for producers, the executive 
director of the International Energy Agency 
(IEA) said on Tuesday.

Major emerging Asian economies such 
as India and Indonesia have been hit hard 

this year by rising crude oil prices, which 
despite falls this month are up by around 15 
percent since the start of 2018. Fuel import 
costs have been pushed up further by a slide 
in emerging market currencies against the 
dollar, denting growth and even triggering 
protests.

Five-time world football of the year Cristiano Ronaldo 
became the most following person on Instagram. The 
Juventus forward surpassed American actress and pop 
star Selena Gomez, who has held the title since 2016. 
Gomez, 26, overtook Ariana Grande two years ago in 
a list which is dominated by stateside entertainment 
stars. But Ronaldo, who at the time of writing has over 
144 million followers, has cemented his status as one of 
the most recognisable figures on the planet. Real Madrid 
and Portugal superstar Cristiano Ronaldo celebrates his 
32nd birthday on Feb. 5, 2017. To mark the occasion, 
we take a look at the 30 greatest moments of his life, 
both on and off the pitch. The Portugal international 
marked the news in relatively modest circumstances, 
with an image of him in the gym.
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bin Rashid Al Maktoum said that 
the UAE’s wise leadership was 
keen to develop the legislative 
and legal structure of the nation 
to ensure compliance with 
international standards on anti-
money laundering and countering 
the financing of terrorism.

The law provides a legal 
framework for the government 
to counter money laundering 
and other related crimes, as well 
as it counters financing terrorist 
activities.

UAE passes money laundering, terror financing combat law
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DUBAI: The United Arab Emirates 
passed a law to combat money 
laundering and terrorism financing, 
it said on Tuesday. The law follows 

a decree by UAE President Sheikh 
Khalifa bin Zayed Al-Nahyan.

Deputy Ruler of Dubai and 
Minister of Finance Sheikh Hamdan 

KUWAIT: Kuwait needs to push 
through economic reforms despite higher 
oil prices, the Gulf state’s ruler said on 
Tuesday, urging parliament to work with 
the government to implement measures 
aimed at diversifying revenues and 
developing the economy. Kuwait, whose 
state finances are among the strongest in 
the region, has been trying to introduce 
new taxes and reform a lavish welfare 
system to curb state spending. I hope 
that the recent temporary improvement 

in oil prices does not obstruct this important path, which aims to protect future generations, Emir Sheikh Sabah 
Al-Ahmad Al-Jaber al-Sabah told parliament in a speech at the start of its new session.

Improved oil prices not to obstruct economic reforms
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DOHA: By a margin of 0.049 points, China won 
the men’s team title at the 2018 World Gymnastics 
Championships held here. Russia finished second while 
Japan came in third in the hotly-contested final. The 
Chinese men overcame early falls from Xiao Ruoteng 
on floor exercise and Sun Wei on pommel horse, 
and steadily fought their way back to win the title on 
256.634 points. In the fifth rotation, China capitalized 

on a mistake from Russia to grab the lead for the first 
time, thanks to a massive 16.200 from Zou Jingyuan on 
parallel bars, the only score above 16 so far in Doha.

Leading by nearly a full point with one rotation left, 
the Chinese swallowed mistakes on horizontal bar from 
Lin Chaopan, who went the wrong way after two big 
releases Cassina and Kolman, and team anchor Xiao, who 
fell on his Liukin release move.

MEXICO: New five-time world champion Lewis 
Hamilton says Michael Schumacher should still be 
considered Formula 1’s greatest driver of all time. 
Hamilton moved to joint-second place behind seven-
time Schumacher for the most drivers’ titles in history 
by clinching the fifth title of his own incredible career 
here, with Hamilton now only behind the German 
great for race wins and podium finishes. Even before 
Sunday’s race made Hamilton’s latest title official, 1997 
world champion Jacques Villeneuve said that the nature 
of Hamilton’s career put the Mercedes driver ahead 
of Schumacher. But Michael’s still quite far ahead in 
race wins so you have to say he is still the GOAT. The 
Englishman insists he has never tried to think that far 
ahead but admits he is hoping.
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