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Rare Blue Asteroid Revelation 
Blue asteroids are rare, and blue comets are 

almost unheard of; however an international team 
led by Teddy Kareta of University of Arizona’s Lunar 

and Planetary Laboratory, investigated (3200) 
Phaethon, a bizarre asteroid that sometimes behaves 

like a comet, and found it even more enigmatic than 
previously thought. Blue asteroids, which reflect more 

light in the blue part of the spectrum, make up only a 
fraction of all known asteroids. 

www.theasiantelegraph.net

PTI against Shahbaz’s 
PAC chairmanship
An impartial person to be selected for the post after consultation: 
PM Imran

ISLAMABAD

The parliamentary leaders of 
Pakistan Tehreek-e-Insaf (PTI) on 
Monday decided that Opposition 
Leader in National Assembly 
Shehbaz Sharif will not be ap-
pointed the chairman of the Public 
Accounts Committee. 

The meeting was chaired by Prime 
Minister Imran Khan. The lawmak-
ers concluded that an impartial 
person would be selected in con-
sultation with the prime minister. 
Other parties will also be taken into 
confidence after that.

Opposition parties have slammed 
the government for refusing to give 
the position to Shehbaz, who is also 
the Pakistan Muslim League-Nawaz 
president.  PML-N earlier said it will 

withdraw all its members from the 
other committees in case it fails to 
gain chairmanship of the PAC.

On September 25, a session of 
the PML-N had decided to name 
party Shehbaz as its candidate for 
the slot. Pakistan Peoples Party 
lawmaker Hina Rabbani Khar also 
criticised PTI early this month for 
reluctance on giving the chairman-
ship to opposition. Speaking in the 

National Assembly, Khar said the 
government can’t make tall claims 
about accountability while refusing 
the opposition the slot. The PAC is 
an important committee, which 
among other tasks, is authorised to 
examine Auditor General’s reports 
for ministries, divisions, corpora-
tions, etc.

Speaking a the meeting Prime 
Minister Imran vowed not to let 

Pakistan Muslim League (PML-N) 
President Shehbaz Sharif become 
the chairman of  the Public Account 
Committee (PAC) at any cost. 

We will not be blackmailed by the 
opposition, the premier said while 
addressing a meeting of Pakistan 
Tehreek-e-Insaf’s (PTI) parliamen-
tary board. The forum discussed at 
length the party’s strategy over op-
position’s alliance and their protest 
over a number of issues.

An impartial person will be se-
lected for the post after consulta-
tion, even if this requires forming 
committees, the PM said. Those in 
attendance decided to continue the 
process of accountability in national 
institutions, and to complete them 
complete freedom.

COAS, UAE commander 
discuss ‘regional security, 
cooperation’
The visiting dignitary 
acknowledged and 
appreciated the 
Pakistan Army’s 
efforts in the fight 
against terrorism

RAWALPINDI

Major General Saleh Mohammad 
Saleh Megren Al-Ameri the com-
mander of UAE Land Forces on 
Monday called on Chief of Army 
Staff (COAS) General Qamar Javed 
Bajwa, according to Director 
General of Inter-Services Public 
Relations (ISPR) Maj General Asif 
Ghafoor. 

The army chief and the Emirati 
commander, the DG ISPR said, 
discussed regional security situa-
tion and cooperation in the fields 
of defence, security and military 
training between both the ar-
mies. The DG ISPR said that Major 
General Al-Ameri also appreciated 
the Pakistan Army’s efforts in fight 
against terrorism.

The gathering of the two military 
leaders follows a meeting between 
Prime Minister Imran Khan and a 

high-level UAE delegation by their 
Minister of State Sultan Ahmed 
Al-Jaber. 

According to Foreign Minister 
Shah Mahmood Qureshi, Pakistan 
has asked the UAE for a deferred 
payment facility for the import of 
oil, similar to the one agreed with 
Saudi Arabia.

Commander of the United Arab 
Emirates Land Forces Major 
General Saleh Mohammad Saleh 
Megren Al-Ameri called on the 
Chief of Army Staff (COAS) General 
Qamar Javed Bajwa at the General 
headquarters, said an Inter-
Services Public Relations (ISPR) 
statement on Monday.

According to the ISPR, regional 
security situation and issues of 
mutual interest including coopera-
tion in the fields of defence, security 
and military training between the 
armies were discussed. 

The visiting dignitary acknowl-
edged and appreciated the Pakistan 
Army’s efforts in the fight against 
terrorism. Earlier, Major General 
Saleh Mohammad Saleh Megren 
Al-Ameri laid a floral wreath at the 
Martyrs’ Monument upon arriving 
at the GHQ.

Prime Minister Imran Khan chairs meeting of the Parliamentary Party at Islamabad on Monday. Photo: PID

PM condoles Indonesia on tragic air crash  
 On behalf of the Government and the people of Pakistan, I offer our 
deepest condolences to the brotherly people of Indonesia on the tragic air 
crash on 29 October 2018. We are saddened and aggrieved at this colossal 
loss of human lives.  Our thoughts are with the families of the victims of 
this accident. Our prayers remain with the departed souls.

Major General Saleh Mohammad Saleh Megren Al-Ameri, Commander of 
UAE Land Forces called on General Qamar Javed Bajwa, Chief of Army Staff 
(COAS), at GHQ, Rawalpindi. Photo: ISPR

Finance Fiscal Stimulation

US braces for record-
high bonds auction 

WASHINGTON

The US finance ministry is bracing 
for its largest bond auction in his-
tory, as Treasury Secretary Steven 
Mnuchin seeks to sell predominantly 
short-to-medium-term bonds to 
private investors to refinance the 
US public debt. The US Treasury 
Secretary Steven Mnuchin might 
become the newest record-setting 
finance minister in US history, as 
his department prepares to sell 
$81 bln worth of Treasury bills at 
an upcoming auction. Mnuchin’s 
bond issuance is poised to eclipse 
the record-setting bond sales 
under Timothy Geithner Treasury 
Secretary in 2009-2013.

The US Treasury has ramped 
up its bond issuance over the past 
few months to finance America’s 

rising budget deficit and President 
Donald Trump’s fiscal stimulus. This 
time, however, the issuance of new 
Treasury notes comes amid rising 
bond yields in the open market, 
supported by the increasing Federal 
Reserve’s interest rates.

All these factors are driving inves-
tor demand for Treasury notes —de-
spite the Fed selling Treasury notes 
from its bond portfolio, and foreign 
countries selling their Treasury 
holdings as well. Deficits aren’t going 
anywhere and Treasury will need to 
continue to ramp up issuance, Jon 
Hill of BMO Capital Markets said. 
They’ll stay focused on the front-end 
given their stated guidance of try-
ing to maintain a broadly constant 
weighted-average maturity of their 
outstanding portfolio.

EU-US allies deliberate over nuke arms pact

PRAGUE

US Defence Secretary Jim Mattis said 
yesterday that the United States is in 
consultation with its European allies 
on an arms control treaty, as Nato 
members urge Washington to try to 
bring Russia back into compliance 

with the pact rather than quit it.
President Donald Trump said 

on October 20 that Washington 
planned to quit the Intermediate-
Range Nuclear Forces (INF) treaty, 
which Mikhail Gorbachev, the last 
Soviet leader, and Ronald Reagan 

had signed in 1987. Washington has 
cited Russia’s alleged violation of the 
treaty as its reason for leaving it, a 
charge Moscow denies. Russia in turn 
accuses Washington of breaking the 
pact and says it is working to answer 
US questions about the pact.

We are in consultations with our 
European counterparts, I was speak-
ing about it the day before with the 
German defence minister, and so as 
I said the consultations continue, 
Mattis told reporters travelling with 
him to Prague. Mattis met Czech of-
ficials and Prime Minister Andrej 
Babis, who warned that a cancella-
tion of the treaty could mean a return 
to cold war times. 

It is certainly bad news, we regret 
that,” Babis said at a joint news con-
ference. (U.S-Russian) relations are 
not ideal, we are returning to Cold 
War times. We have to communicate 
with Russia,” the Czech government 
leader said.

Mattis said earlier that minis-

ters from the North Atlantic Treaty 
Organisation (Nato) would be meet-
ing in Brussels in December and at 
that point he would have some kind 
of culminating point. European mem-
bers of Nato urged the United States 
on Thursday to try to bring Russia 
back into compliance with a nuclear 
arms control treaty rather than quit-
ting it itself, diplomats said, seeking 
to avoid a split in the alliance that 
Moscow could exploit.

European allies see the INF treaty 
as a pillar of arms control and, while 
accepting that Moscow is violating it 
by developing new weapons, they are 
concerned its collapse could lead to a 
new arms race with possibly a new 
generation of US nuclear missiles sta-
tioned on the continent. 

Russian Foreign Minister Sergei 
Lavrov said yesterday that Moscow 
has started preparing answers to the 
questions related to the arms control 
pact delivered by US officials, RIA 
news agency quoted him as saying.
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President Dr Arif Alvi shaking hands with President of Turkey Recep Tayyip Erdogan during the inauguration ceremony 
of Istanbul’s Grand International Airport in Istanbul on Monday. Photo: PID

UK to cement cooperation 
on accountability with Pak
FM Qureshi for Pak-UK trade & economic ties’ promotion

ISLAMABAD

British High Commissioner Thomas 
Drew, Monday, reiterated the desire 
of his government to further en-
hance cooperation with Pakistan in 
all areas of common interest, in par-
ticular in spheres of peace and secu-
rity, trade and investment, organized 
crime, accountability, asset recovery 
and development cooperation.

In a meeting with Foreign Minister 
Shah Mehmood Qureshi here he 
discussed a wide range of bilateral 
and regional issues of mutual inter-
est. both also expressed satisfaction 
on the state of bilateral relations. 
Foreign Minister Qureshi empha-
sised the need to promote trade, 
economic ties and greater people 
to people contacts. He also ap-

preciated the role being played by 
the Department for International 
Development (DFID) in providing 
assistance in the health and educa-
tion sectors. 

In a separate meeting Defence 
Minister Pervaiz Khattak and British 
High Commissioner Thomas Drew 
expressed satisfaction over ongo-
ing collaboration between both 

countries for regional stability. Both 
stressed the need for expansion of 
defence and security ties between 
the two countries.  

The minister expressed that 
Pakistan attaches great importance 
to cooperate with UK in regional 
context and its genuine efforts to 
push forward Afghan Reconciliation 
process.

Japan-US team up for global natural gas 
markets’ expansion

WASHINGTON

The US and Japanese government 
officials agreed to promote global 
access to natural gas and strengthen 
energy security during their second 

annual Strategic Energy Partnership 
talks, the Department of State said 
Monday. The United States and Japan 
committed to work together to pro-
mote open and competitive energy 

markets, including the development 
of a global market for natural gas, 
a joint statement released by the 
Department of State said.

They also confirmed the impor-
tance of working closely to expand 
public-private partnerships and fos-
ter business-to-business connections. 
In addition, US Assistant Secretary of 
State for Energy Resources Francis 
Fannon will announce a $50 million 
US foreign aid grant to strengthen en-
ergy security in Asia during a three-
day conference in Singapore that 
began on Monday, the Department 
of State announced in a press release. 
Fannon will promote an initiative ti-
tled Enhancing Development and 
Growth Through Energy (EDGE), the 
release explained.

Under Asia EDGE, the Department 
of State and USAID [Agency for 
International Development] will con-
tribute an initial investment of nearly 
$50 million to a whole-of-government 
approach to strengthen energy secu-
rity and catalyze regional growth, 
the department stated. Through Asia 
EDGE, the US will provide technical 
assistance to help partner govern-
ments develop their energy markets, 
modernize energy infrastructure, and 
set transparent best-management 
practices, the release noted.

In addition, Fannon will meet with 
energy ministers from the ASEAN 
(Association of Southeast Asian 
Nations) member states, as well as 
the US-Asian Business Council, ac-
cording to the release. 

Asad for promoting 
formal channels for 
remittances

ISLAMABAD

Finance Minister Asad Umar, 
Monday, pressed on promotion of 
the inflow of remittances through 
formal banking channels. While 
chairing a high level meeting here 
on Monday to discuss possible 
measures to promote remittances 
through formal channels Finance 
Minister tasked the Overseas 
Pakistanis Division to carry out a 
comprehensive survey of Pakistan 
labour force’s export destinations 
as well as their areas of origin in 
Pakistan.

He entrusted the National Bank 
of Pakistan (NBP) with the task 
to devise mechanism for opening 
of bank accounts by all Pakistani 
workers, both at home and the 
country of their employment with 
the facility of debit card. He asked 
Federal Board of Revenue (FBR) 
and the State Bank of Pakistan 
(SBP) to finalize proposals/incen-
tives for promoting remittances 
through formal channels.

Further, he directed NADRA to 
present a concrete proposal on 

its technology based initiatives 
on the issue. He directed that all 
concerned must share with him 
their proposals, complete in all re-
spects, at the next meeting. Senior 
officials of the Ministry of Finance, 
Overseas Pakistanis Division, FBR, 
SBP, NADRA, NBP and others at-
tended the meeting.

Special Assistant to Prime 
Minister on Overseas Pakistanis 
and Human Resource Development, 
Zulfiqar Bukhari was also pre-
sent on the occasion. The meeting 
deliberated upon the issues and 
problems faced by the Pakistani 
diaspora in sending their remit-
tances to Pakistan through formal 
banking channels.

The issues among others included 
lack of banking facilities for the 
workers abroad. The hawala-hundi 
mafia took advantage of this defi-
ciency, the meeting observed. The 
various stakeholders attending the 
meeting highlighted the procedural 
and technical improvements that 
could facilitate the use of formal 
banking channels for remittances.

Istanbul Airport, 
‘world’s new 
hub,’ officially 
opened

ANKARA

Istanbul Airport, the “world’s 
new hub,” officially opened by 
Turkish President Recep Tayyip 
Erdogan on Monday, the 95th 
anniversary of the founding of 
the Turkish Republic. Speaking 
at the massive new airport’s 
inauguration ceremony, Presi-
dent Erdogan said it would be 
a model to the world in terms 
of its architecture, construc-
tion, operation, and financing. 
The ceremony was attended 
by a host of world leaders, 
including the presidents of Al-
bania, Kyrgyzstan, Kosovo, the 
Turkish Republic of Northern 
Cyprus, Macedonia, Moldova, 
Pakistan, Serbia, and Sudan, 
plus the chairman of Bosnia 
and Herzegovina’s Council 
of Ministers, Azerbaijan’s 
parliament speaker, Bulgaria’s 
prime minister, and ministers 
and high-level officials from 
various other countries.
Pointing to the new airport’s 
name, Erdogan said Istanbul is 
Turkey’s largest city by popula-
tion and also its most valuable 
brand name. We see Istanbul 
Airport as an investment not 
only in our country but also in 
our region and the world, said 
Erdogan. 

Finance Minister Asad Umar chairing a meeting on formal banking channels 
for remittances in Islamabad on Monday. Photo: PID

APA kicks off in Gwadar
GWADAR: A three-day conference of Asian Parliamentary Assembly’s 
Standing Committee on Political Affairs and the Special Committee for 
the Creation of an Asian Parliament began in Gwadar on Monday. The 
conference being hosted by the Senate of Pakistan will help project 
Gwadar in a befitting manner and bring parliamentary leadership of Asia 
together to promote peace and development.
Over 100 parliamentarians from 26 Asian countries, including China, 
Saudi Arabia and Iran, are participating in the conference. Acting 
President Muhammad Sadiq Sanjrani received the delegates at Gwadar 
Airport. The delegates were accorded a warm welcome upon arrival.

Poll watchdog head quits 
in anti-Brexit bias row

LONDON

The head of the electoral commis-
sion has quit following a series of 
claims that she has been biased 
against Brexit. Claire Bassett has 
resigned as chief executive of the 
elections watchdog, while three 
commissioners who publicly op-
posed leaving the European Union 
will also go. The commission has 
faced accusations of unfairness 
from Brexiteers, who claim it has 
focused on allegations of wrong-
doing by the Leave side. But allies 
of Bassett, who is joining the newly 
established UK Trade Remedies 
Authority (TRA), insist her move 
is unrelated to criticism of the 
commission.

Bridget Prentice, Lord Horam and 
Professor David Howarth, who sit 
on the watchdog’s board, are all 

stepping down this month at the 
end of their four-year terms. The 
trio stirred controversy after it 
emerged that they had all voiced 
opposition to Brexit while in their 
posts. Professor Howarth, a former 
LibDem MP, suggested the 2016 
result could not ‘bind the young’, 
as Leave’s majority will have been 
reversed merely by the process of 
Leave voters dying and new Remain 
voters reaching the age of 18.

Former Labour MP Prentice said 
Tony Blair’s suggestion the refer-
endum result could be overturned 
was ‘spot on’. And Lord Horam has 
said in the Lords there would be 
‘great logic’ in holding a second 
referendum. A Whitehall source 
said: “Trust and confidence in the 
Electoral Commission has been un-
dermined in recent years. 



Recent provocative and 
threatening statements 
by Indian army Chief, 
General Bipin Rawat for 

Pakistan and people of Occupied 
Kashmir are highly condemnable and 
the entire world needs to take notice 
of such blatant statements because 
they are posing serious threats to 
South Asian as well as world peace. 
General Bipin’s remarks have made 
it clear that hearts of Kashmiris 
throb with Pakistanis; this is why 
he has to confess that Indian army 
is enough to ensure Jammu and 
Kashmir remains part of India. This 
statement is some sort of as self- 
confession that without its military 
might India cannot hold Kashmir for 

a single day.
People of Occupied Jammu and 

Kashmir are exercising their 
democratic right to raise their voice 
for their legitimate rights including 
their right to self-determination 
through peaceful means, but India 
wants to stifle their voices with the 
military might. General Rawat’s 
statement that Indian army will 
continue to defend territory of 
Kashmir and to keep the territory 
integral part of India amply reflects 
New Delhi’s nefarious designs 
to more tyrannize the people of 
Occupied Kashmir who are not 
willing to be part of India.

Indian avowal to keep the people of 
Jammu under its subjugation against 
their will bring nothing good except 
more repression, more killings 
and more upheaval in the region. 
India must read writing on the wall 
and vacate the occupied land of 
Kashmir at the earliest. Indian army 
chief ’s statement is tantamount to 

declared a full-scale war on civilian 
population to silence the freedom 
voices and the demand for birthright 
to self-determination. People of 
Kashmir has neither accepted Indian 
occupation of their motherland in 
the past nor they will accept the 
same in future. 

Actually Indian army is savage, 
aggressor and unprofessional and 
carry commit blatant human rights 
violations in the name of frequent 
condemnable siege and search 
operations and arbitrary arrests in 
Kulgam, Shopian and other parts of 
Southern Occupied Kashmir. Even 
the Indian soldiers are not ashamed 
of hitting an elderly mother of slain 
freedom fighter with pellets in the 
eyes and said India will be held 
accountable for committing such 
inhuman barbarities.

Writer is Editor Asian Telegraph 
& Melange, International Magazine.

arshans21@yahoo.com

Gen. Bipin’s threats or self confession
India unable to control Kashmir sans military might
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Zoe Kravitz’s has re-created her mom’s Rolling 
Stone shoot. The new cover is not only stunning 
but also has a heartwarming back story. The 
29-year-old actress recreated a shoot that her 
mom, actress Lisa Bonet, did for the magazine 30 
years ago. Technically, Kravitz told Rolling Stone, 
this is my second cover.

It wasn’t exactly the same, however. Bonet took 
two photos in the same pose, one with a shirt 
on and one without. She wanted the topless 
photo to be featured on the cover, but it ended 
up tucked inside the issue, according to Kravitz. 
But the cover for the magazine’s November 
2018 issue has been done the way Bonet had 
originally intended hers to be. Kravitz posted the 
identical photos on Instagram with the caption, 
Life imitates art. Bonet was 21 when her photos 
were shot, and Kravitz will turn 30 in December. 
Despite that difference, the similarity between 
Kravitz and Bonet is striking. Your mother’s 
child all the way, one Instagram commenter 
wrote.  So much like your mother, another said. 
In 1988, Bonet said that people think you’re hot 
if you’re on TV. But to her, being hot meant being 
nonconforming, not afraid, just be what you are 
and what you feel.

Princess Ayako gives up royal status to marry commoner
Life Style

TOKYO: Princess Ayako married commoner Kei 
Moriya on Monday at a traditional ceremony at 
Tokyo’s Meiji Shrine, to become the latest female 
royal to leave Japan’s imperial family.

The 28-year-old princess, the third daughter of 
Emperor Akihito’s late cousin Prince Takamado, 
tied the knot with Kei Moriya, a 32-year-old em-
ployee of shipping company Nippon Yusen.

The princess wore a many-layered court ki-
mono and molded hairdo typical of the imperial 
aristocracy, while the groom wore a black tuxedo 
with grey trousers for the ceremony at the shrine 
dedicated to the spirit of her great-grandfather, 
Emperor Meiji. I’m filled with joy to get married 
and to have so many people visit us at the Meiji 
Shrine and congratulate us, Princess Ayako told 
a news conference after the private Shinto wed-
ding ceremony. Japanese royals have been given 
freedom to marry whom they choose for at least 
three generations. Emperor Akihito was the first 
crown prince to marry a commoner, who became 
Empress Michiko. AGENCIES

MONITORING DESK

Pak-EU Trade & Economic Cooperation

Pakistan and European Union are required to enhance trade and economic 
cooperation for mutual benefit because there is enormous potential for further 
expansion of bilateral cooperation in both these and other sectors too. At the 
same time, Pakistanis envoys in European countries are also required to play 

proactive role in mobilization of European investors to invest in Pakistan to increase 
the local industrial production along with commercial activities.

In this connection, Monday, a  delegation of the European Parliament’s South Asia 
Delegation, led by Chairperson Ms. Jean Lambert held detailed meeting with Foreign 
Minister Makhdoom Shah Mahmood Qureshi. The sides discussed global and regional 
issues of mutual interests.

The EU delegation acknowledged important progress made by Pakistan in political 
and economic spheres, especially in democracy, counterterrorism and human rights 
domains. The delegation assured continued cooperation with the government in its 
future endeavors.

 FM Qureshi expressed satisfaction at the positive growth in Pakistan-EU relations 
as well as increase in Parliamentary exchanges. He also stressed upon the need for 
enhancing trade and economic cooperation, in particular to take full benefit of GSP 
Plus Scheme and building linkages through cultural and educational exchanges and 
people to people contacts.

He briefed MEPs on Pakistan’s approach towards promoting regional peace and 
prosperity. He also highlighted recent wave of grave violations of human rights by 
the Indian security forces in Indian Occupied Jammu and Kashmir and urged the EU 
Parliament to take a public position on UN Human Rights Commissioner’s report on 
Jammu and Kashmir.

consulting services. The acquisition -- IBM’s largest 
ever -- highlights the company’s efforts to increase 
subscription-based software offerings as demand for 
mainframe servers and software declines.

The acquisition of Red Hat is a game-changer. It 
changes everything about the cloud market,” IBM CEO 
Ginni Rometty said in a statement. IBM will become the 
world’s #1 hybrid cloud provider, offering companies the 
only open cloud solution.

IBM buys Red Hat for $34 billion

NEW YORK: The International Business Machines 
(IBM) has acquired open-source software company 
Red Hat for $34 billion. 

It’s all about competitive balance. IBM hopes the 
acquisition will help it expand its position in the 
enterprise cloud computing market to better compete 
with the likes of Amazon, Google and Microsoft. 
Red Hat, which specializes in the Linux operating 
system, charges customers for support, training and 

Tech
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shown an effect of this type of training. Psychological 
scientist Pieter Van Dessel and colleagues hypothesized 
that this training may work when it actually alters 
people’s beliefs about the consequences that follow 
when they approach or avoid certain foods. Findings 
show that targeting these adaptive inferences can be 
effective in changing unhealthy eating behavior. This is 
important because it is often difficult to change these 
types of automatic behavior.  Van Dessel and coauthors 
Sean Hughes and Jan De Houwer Ghent University, 
Belgium tested their hypothesis in three online studies 
and one lab-based study, with a combined total of 
1,547 participants.

Zoë Kravitz re-creates her mom’s shoot
Showbiz

Focused cognitive training promotes healthier habits
Health

NEWS DESK

BRUSSELS: Interventions aimed at reducing 
unhealthy behaviors often focus on retraining 
people’s mental associations, but a series of studies 
suggests that showing people the consequences of 
the behaviors may be more effective. The research 
specifically focuses on approach-avoidance training 
in which participants learn to approach some targets 
(e.g., nutritious foods) and avoid other ones (e.g., junk 
foods).

Repeated exposure to these pairings is supposed 
to reinforce their mental associations in ways that 
increase positive behaviors and reduce negative 
behaviors. However, studies have not consistently 

Life & Style
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KARACHI: The KSE-100 index, in 
a phenomenal rally, surged over 900 
points in intra-day trading at the stock 
market on Monday and ended the day 
with significant gains ahead of Prime 
Minister Imran Khan’s visit to China. All 
eyes were focused on the trip during 
which Beijing was expected to announce 
a financial support package for Pakistan. 
In the morning, the trading kicked off on 
a positive note as the KSE-100 index shot 
up, powering past the 41,300-point mark 
in the first hour. Many investors were in a 
buoyant mood and bought stocks across 
the board.

However, huge interest was noted in 
steel and cement shares on speculation 
that the government was going to 

announce incentives for the two sectors 
in order to give a boost to their exports.

Overall, trading volumes jumped to 461 
million shares compared with Friday’s 
tally of 368.3 million. The value of shares 
traded during the day was Rs15.8 billion. 
Shares of 410 companies were traded. 

At the end of the day, 274 stocks closed 
higher, 121 declined and 15 remained 
unchanged. The Bank of Punjab was the 
volume leader with 63.4 million shares, 
gaining Rs0.96 to close at Rs13.08. It was 
followed by K-Electric Limited with 44.1 
million shares, gaining Rs0.28 to close 

at Rs6.27 and Lotte Chemical with 35.4 
million shares, losing Rs0.26 to close at 
Rs19.66. Foreign institutional investors 
were net sellers of Rs1.21 billion worth 
of shares during the trading session, 
according to data compiled by the 
National Clearing Company of Pakistan.

PSX (Pakistan Stock Exchange) is up 
on expectation of inflows of around $2 
billion in a soft loan from China. The 
expectation grew ahead of the premier’s 
visit to China at the weekend.

Earlier, the benchmark index soared 
7.5% (or 2,882 points) in previous 
three sessions and stood at 40,556.45 
points on Friday, bouncing back from a 
28-month low hit in the prior session. 
The boom came after Pakistan attracted 
a $6-billion assistance.

KARACHI: The State Bank of Pakistan 
(SBP) on Monday issued instructions 
regarding bank cards after a cyber-attack 
on Bank Islami Pakistan. According to 
SBP, the use of the bank’s cards has been 
temporarily suspended for overseas 

transactions after the attack. As a result of 
security breach of payment cards of one of 
the banks in Pakistan yesterday and their 
unauthorized use on different delivery 
channels i.e. at ATMs and POS in different 
countries, the bank has temporarily 

restricted usage of its cards for overseas 
transactions,” the central bank said in a 
statement. 

The State Bank has instructed the bank 
to take all necessary measures to trace the 
vulnerability and fix it immediately. The 
affected bank has also been instructed to 
issue advisory on precautionary measures 
to be taken by customers, it added. The SBP 
further issued directives to all Pakistani 
banks to ensure security of payment 
cards and to monitor their usage activity, 
especially overseas transactions, on a 
real-time basis.  SBP further directed the 
affected bank to release necessary security 
instructions for its customers in light of the 
cyber-attack. 

JEDDAH: Saudi Arabia is seeking to 
retain its membership in the International 
Telecommunication Union (ITU) Council 
for another four-year term. The request in 
this regard will be formally forwarded on 
Monday during a meeting of the member 
states in Dubai.

ITU is the UN’s specialized agency 
for information and communication 
technologies – ICTs. Its aim is to connect 
people all across the world and to protect 
their fundamental right to communicate. 
ITU is the single global organization 
embracing all players.

MILTON: Britain’s Laura Kenny won her second gold 
medal of the UCI Track World Cup here with victory 
in the women’s omnium. The 26-year-old, a two-time 
omnium Olympic champion, also won team pursuit 
in what was her first World Cup event since January 
2016. Mexico’s Lizbeth Salazar finished second with 
Jennifer Valente of the United States in third. Fellow 
Britons Ollie Wood and Mark Stewart combined to win 
madison silver. The duo won the final sprint to finish 
second behind Denmark’s Casper Von Folsach and Julius 
Johansen. Four-time Olympic champion Kenny returned 
to cycling in March having given birth to her first child 
in August 2017. The six-stage series offers the chance to 
win Olympic qualifying points, with round four taking 
place in London in December.
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meetings to discuss developing the 
new system. Due to US pressures, 
Bank of Kunlun earlier announced 
that it will not guarantee banking 
ties with Iran from November. 
The new system is supposed to 
start work on November 1 or 
with some delay. Meanwhile, Iran- 
China Chambers of Commerce and 
Industries in a meeting called for 
defining a new system in a way that 
problems of Bank of Kunlun will be 
solved. Bank of Kunlun is affiliated 
with China.

Iran-China to create new banking mechanism
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BEIJING: Regarding the possibility 
of severing ties between Iranian 
businessmen and Bank of Kunlun, 
Beijing plans to set up a new 

banking mechanism to continue its 
financial and banking cooperation 
with Tehran. Iranian and Chinese 
experts have so far held various 

DUBAI: UAE’s first fully Emirati-built 
satellite has launched successfully from 
Japan’s Tanegashima Space Center early 
Monday morning. UAE had previously sent 
two satellites into orbit, the DubaiSat-1 and 
DubaiSat-2, but KhalifaSat is the first to be 
fully locally built.

With construction beginning in 
2013, the satellite took five years to be 
completed following an announcement 
by UAE’s Vice President and Dubai 
Ruler Sheikh Mohammed Bin Rashid 
Al Maktoum. KhalifaSat is set to spend five years in ‘Low Earth Orbit’ before descending to Dubai’s 
Mohammed Bin Rashid Space Center.

UAE launches first satellite
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ISLAMABAD: Pakistani batsman Babar Azam 
reclaimed the top spot in the ICC T20I batting 
rankings overtaking Australia’s Aaron Finch. Babar 
Azam reached No.1 following a successful series 
against Australia. In the three-match series, Azam 
scored 68*, 45 and 50. Fakhar Zaman fell to fifth 
in the rankings.

Shahdab Khan retained the No.2 spot in the T20I 

bowlers ranking, while Imad Wasim remained 
tenth. Afghanistan’s Rashid Khan was ranked first. 
Pakistan remained the top T20I team after a clean 
sweep of Australia with India second. Pakistan will 
next play a three-match T20I series against New 
Zealand. The first match will be played in Abu 
Dhabi on October 31 and the next two in Dubai on 
November 2 and 4. 

PARIS: The World Anti-Doping Agency needs urgent 
reform following its reinstatement of Russia, says 
a group of leading national anti-doping bodies. In 
September WADA lifted a three year ban on Russia’s 
anti-doping agency (Rusada) that had been imposed 
for state-sponsored doping. Many athletes opposed 
lifting the ban. The leaders of 18 anti-doping agencies, 
including UK Anti-Doping chief executive Nicole 
Sapstead, held an emergency summit here. Wada 
will rise once again, but only if it starts to listen to 
global athlete community concerns, said the group 
in a statement. They added that they stood shoulder 
to shoulder with athletes and would work alongside 
them to strive to transform Wada and ensure it makes 
decisions in the interests.
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