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2 Billionaires per week’
China produced billionaires at the rate of two 

a week in 2017. The number of billionaires in the 
country saw a net increase from 318 to 373, with a 

joint wealth of $1.12 trillion (£874bn). Worldwide, 
total billionaire wealth rose 19% to a record $8.9tn, 

shared among 2,158 individuals. According to Swiss 
bank UBS and auditors PwC report, in 2017, the US 

created 53 new billionaires, compared with 87 five 
years ago.
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‘Every Pakistani now has a voice’

PM Imran inaugurates 
Pakistan Citizen Portal
Portal will be used to send complaints and 
suggestions to Prime Minister Office directly a

ISLAMABAD

Prime Minister Imran Khan inaugu-
rated the Pakistan Citizens’ Portal — 
set up at the Prime Minister Office 
with an aim to timely address the 
problems of the people and get their 
feedback — on Sunday. The portal 
will be available to citizens in the 
form of a cell phone App, but they 
will also be able to approach the 
government via telephone, email 
or written letters.

The portal will be used to send 
complaints and suggestions to 
Prime Minister Office directly and 
the office will oversee the process 
of addressing the public com-
plaints and implementation on 
recommendations.

PM Khan, while addressing the in-
auguration ceremony in Islamabad, 
described the system as the first 
step towards improving governance 
and creating a conducive environ-
ment for investment.

The system that we’ve developed 
is a means to change the prevailing 
mindset. For the first time, govern-
ment offices and ministries will 
be accountable, the premier said, 

adding that it would give ordinary 
Pakistanis, both home and abroad, 
a voice. The portal will make it easy 
for me to get details of where in 
Pakistan the complaints are coming 
from, about which ministries,” said 
the premier.

The system will enable the govern-

ment to keep track of what’s hap-
pening in various ministries and 
departments, and how they are 
performing, and subsequent policies 
will reflect what the public wants. 
All policy-making will be done after 
hearing the voice of the people, he 
added. I believe this will bring a 
quantum change in Pakistan which 
is very important for our future. We 
need investment. We ave inherited 
a mountain of debt, and if we want 
to get out of it, there is only one way 
─ we need to bring investment to 
Pakistan, the PM said.

The premier explained that foreign 
investment may increase in Pakistan 
when barriers to investment are 
removed by addressing and resolv-
ing complaints lodged through the 
portal.

Khan recalled a visit to Turkey 
while Recep Tayyip Erdogan was 
prime minister. He told me that he 
had a complaint cell in his office for 
investors, which led to a change in 
his office. Our youth have developed 
this portal in-house, and it can be 
expanded. It will be connected with 
the offices of the provincial chief 

Prime Minister Imran Khan addresses the inauguration ceremony of “Pakistan Citizens Portal” at PM Office Islamabad on Sunday. Photo: PID

Sino-Japanese currency swap deal to boost economic activity in Far East
BEIJING

China and Japan have reaffirmed their 
commitment to deepening bilateral 
economic and financial ties at an eco-
nomic forum in Beijing, reaching sev-
eral potentially far-reaching deals and 
trade and investment. Economists say 
the results of this forum could produce 
longer-term positive consequences for 
the entire region.  Top Chinese officials 
and members of the Japanese delega-
tion reached a $28.80-billion currency 
swap deal during the bilateral forum 
last week. Additional agreements in-
clude a revival in ties on ocean pres-
ervation, fishing, as well as industrial 

and technology cooperation. China is 
willing to work together with Japan 
to take Sino-Japanese relations back 
to a normal track, maintaining stable, 
sustainable and healthy development 
and making new progress, Chinese 
Premier Li Keqiang said.

Prime Minister Shinzo Abe is the 
first Japanese leader to visit China 
since 2011. Abe and China’s President 
Xi Jinping reiterated their joint com-
mitment to free trade and urged a 
regional Asia-Pacific free trade pact 
that could possibly replace the Trans-
Pacific Partnership scrapped by US 
President Donald Trump. The cur-

rency swap deal is seen as one of the 
most important results of the summit. 
The deal took effect immediately on 
Friday and will be intact until October 
25, 2021, with a possible extension. 
The swaps will take place between the 
Bank of Japan (BOJ) and the People’s 
Bank of China (PBOC) on a regular 
basis.

With the strengthening of economic 
and financial linkages between Japan 
and China, Japanese financial institu-
tions have been expanding their ren-
minbi-based businesses, the BOJ said.

The agreement is seen as advancing 
regional trade by increasing the share 

of regional currencies in multilateral 
trade and investment. Up to this 
point, the lion’s share of trade in the 

Far East has been based on the US dol-
lar, rendering the flows of goods and 
capital exposed to the dollar-yen and 

dollar-renminbi fluctuations, Federal 
Reserve policies, and global currency 
markets.

Russia asks US to clarify 
future arms control policy

MOSCOW

The United States should reveal 
its arms control plans since it has 
decided to quit the Intermediate-
Range Nuclear Forces (INF) Treaty, 
Russian Foreign Minister Sergei 
Lavrov said Sunday. Washington 
should be clear on what it will do 
in the area of arms control after 
its withdrawal from the key INF 
Treaty with Russia, Lavrov told 
Rossiya 1 TV channel. He said the 
United States has handed a list of 
questions concerning the imple-
mentation of the INF Treaty to the 
Russian Foreign Ministry via the US 
embassy, and the Russian Defense 
Ministry and other departments 
are preparing answers to the US 
questions.

The US President Donald Trump 
said earlier this month that 
Washington would pull out of the 
INF Treaty on account of Russia’s 
alleged breach of the agreement. 

The INF treaty was signed in 1987 
between the Soviet Union and the 
United States on the elimination of 
intermediate-range and shorter-
range missiles. 

The deal marked the first-ever 
pact reached by Washington and 
Moscow on nuclear disarmament 
and a major step in restricting the 
arms race. Kremlin spokesman 
Dmitry Peskov said earlier this 
week that the U.S. withdrawal from 
the INF Treaty could pave the way 
for a new arms race.

Ahead of US Sanctions

Rouhani reshuffles 
economic team

DUBAI

Iran’s parliament approved a govern-
ment economic reshuffle Saturday, 
days before new U.S. sanctions on 
Tehran’s oil exports take effect, after 
President Hassan Rouhani said 
Washington was isolated among its 
allies in its confrontation with Iran. 
It does not happen often that the U.S. 
makes a decision and its traditional 
allies abandon it, Rouhani told par-
liament before the vote to approve 
the new appointments. Academic 
Farhad Dejpasand, widely seen as a 
technocrat, received a vote of confi-
dence by a wide margin as the new 
minister of economics and finance.

The reshuffle, approved in a par-
liamentary session carried live on 
state TV, also brought in new in-
dustry, labor and roads ministers. 
Washington reintroduced sanctions 
against Iran’s currency trade, metals 
and auto sectors in August after it 
pulled out from a multinational 2015 
deal that lifted sanctions in return 
for limits on Iran’s nuclear program. 
European countries have criticized 
the United States for withdrawing 
from the accord and have been put-
ting together a package of economic 

measures to help offset the impact of 
US pressures on Tehran’s economy.

Diplomats told Reuters that a 
new European Union mechanism 
to facilitate payments for Iranian 
exports should be legally in place by 
November 4, when the next phase 
of US sanctions targeting Iran’s vital 
oil exports take effect, although it 
will not be operational until early 
next year. Our main enemy, America, 
faces us with a drawn sword and we 
have to fight it and we have to unite. 
Regardless of factions ... we are all 
part of the Iranian nation, Rouhani 
said earlier, urging MPs to vote for 
his proposed ministers. 

Over 1m sign 
petition for 
2nd Brexit 
Referendum

LONDON

More than one million people 
have signed a petition calling 
on the government to give UK 
citizens a final say on Brexit in 
a new referendum.  The peti-
tion on the change.org website 
broke through the million mark 
on October 27 three months 
after being launched by a 
British newspaper. The people, 
on both sides of the debate 
are losing faith with the cur-
rent process. From [UK Prime 
Minister] Theresa May to 
Parliament as a whole, a cha-
otic approach has delivered in-
fighting, resignations and party 
politics, but little progress on 
the key issues that people care 
about, the petition says.



Documentary ‘Pakistan Chowk’ gets 
Int’l premiere

P akistan Chowk, a documen-
tary film by Mahera Omar, had 
its world premiere at the 12th 
Istanbul International Architecture 
and Urban Films Festival. Situated 

in the heart of the historic Arambagh neigh-
bourhood, the once vibrant community space in 
Karachi had in recent years become a favourite 
jaunt of drug addicts and a dumping ground 
for trash. The documentary is about an urban 
intervention by architect and heritage consult-
ant Marvi Mazhar to bring the pre-partition era 
chowk back to its former charm.

Homes were small back then. Women would 
bring home cooked meals in the evenings and 
have dinner with their husbands when they 
came back from work. Girls played on the 
roundabout, their scarves tied around their 
necks, playing childhood games. It was a lively 
place before the authorities made a mess of 
it” says Masood ul Hasan, tailor and owner at 
Tailor de Pak to Marvi in the film. Do what you 
will, the chowk will stay as it is, he adds as she 
tells him about her plan to rehabilitate the ne-
glected space.

When I heard about Marvi taking on such 
an important urban intervention, I wanted to 
make a film about her efforts to engage the local 
community in taking back ownership of their 
beloved chowk (public square), says director 
Mahera Omar. We need such projects to make 
Karachi a more liveable place again.

In attendance were architects, urban plan-
ners, film buffs, students from the Urdu de-
partment of Istanbul University and Pakistanis 
working in Turkey. The director Mahera Omar, 

who previously won an award for best docu-
mentary (second prize) for Perween Rahman: 
The Rebel Optimist at the same festival, was 
present at the screening.

Mahera Omar explores social, urban and 
environmental issues in Pakistan through her 
documentary filmmaking; such as the develop-
ment of Karachi, education projects in Hunza 

and Shigar, and adventure travel filming. Her 
documentary “Sea Turtles” produced for Geo 
Television won the 22nd Genesis Award in 
the Brigitte Bardot International Category. 
She holds a Bachelor of Arts in Biology from 
the University of North Carolina at Chapel Hill, 
and veterinarians are the super heroes in her 
book. Bureau Report

Monday, October 29, 2018

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Muhammad Arshad Managing Editor: Afzal Bajwa

Safar 19, 1440

Phone: + 92 51 2814017 Plot 38, Street 22, I&T Centre, 

G-8/4, Islamabad

PM Imran’s China visit to stabilise 
Pak economy

The US has started a cold war against China; it is pressurizing Pakistan, 
using India against China and Pakistan and damaging global eco-
nomic order. In the given scenario, Pakistan and China need each 
other to confront threats which are only possible when Islamabad 
is backed by a stable economy.

In this connection, the upcoming visit of Prime Minister Imran Khan can result 
in various deals which will help stabilize our troubled economy The outcome 
of the visit of PM Khan could be new deals worth billions of dollars, a package 
to improve the balance of payments crisis while Beijing can also help IMF relax 
loan conditions for Pakistan.

Chinese companies are facing problems due to US sanctions, therefore, Pakistan 
can offer them help in relocation to Pakistan while investment in other sectors 
can be persuaded. Chinese investment in the agricultural sector can be sought 
to develop this sector and improve the trade balance by exporting agricultural 
products to China.

Both the countries can remove doubt over China Pakistan Economic Corridor 
(CPEC) by prioritizing and expediting the projects under the matchless Chinese 
initiative. CPEC is a game changer for socio-economic uplift of the country and tal-
ented youth must play due role for becoming active part of the megaproject. The 
second phase of the national mega-project China-Pakistan Economic Corridor 
(CPEC), also known as the ‘Industrial Cooperation’, is about to take shape.

CPEC is a huge economic opportunity which has created 80,000 jobs in Pakistan 
and by the end of 2030, some 700,000 more jobs will be created.  The strategic 
partnership between Pakistan and China is not against any third country while 
the US-India relationship is clearly meant to harm Pakistan and China.

Demi Moore opens up about her recovery
LOS ANGELES

Demi Moore has come a long way since she 
first became a star with her career making 
turn in 1985’s St Elmo’s Fire. It was early in 
her career, she says, and that she found re-
covery. I was spiraling down a path of real 
self-destruction and no matter what success 
I had I just never felt good enough, Moore 
said at the Beverly Hilton Hotel, where she 
was honored with the Woman of the Year 
Award by Los Angeles-based women’s recov-
ery center and sober living program Peggy 
Albrecht Friendly House.

I had absolutely no value for myself and 
this self-destructive path, it really quickly 
brought me to a real crisis point, the ‘Ghost’ 
star said. It wasn’t clear at the time, maybe it 
was divine intervention, but two people who 
I barely knew stepped up and took a stand for 
me and presented me with an opportunity, 
which I guess was more like an ultimatum — 
unless I was dead, I better show up.

Slide 42 of 43While Moore didn’t go into 
detail about her demons, she said, it gave me 
a chance to redirect the course of my life be-
fore I destroyed everything. Clearly they saw 
more in my than I saw in myself and I’m so 
grateful because without that opportunity, 
without their belief in me, I wouldn’t be 
standing her today. Early in my career, I was 
spiraling down a path of real self destruction 
and no matter what success I had I just never 
felt good enough. Moore went on to say, life 
is certainly not a straight line and I think eve-
rybody here has dealt with not feeling good 
enough at some point in their lives. 

Easier treatment for blinding 
eye disease

CHICAGO

A new study shows that an implantable 
delivery system for a widely used medi-
cation to treat a blinding eye disease has 
enabled some patients to go 15 months 
in between treatments. This represents 
a vast improvement over the typical regi-
men of nearly monthly eye injections. The 
researchers involved in the Phase II clinical 
study say the implant is not just about con-
venience; a more consistent treatment will 
also help people keep more of their vision. 
They are presenting their research today 
at AAO 2018, the 122nd Annual Meeting of 
the American Academy of Ophthalmology.

A lead researcher from Wills Eye Hospital 
in Philadelphia is presenting results from 
the LADDER study evaluating the efficacy 
and safety of an investigational, long-acting 
port delivery system for Lucentis (ranibi-
zumab), a drug that improves vision for 
millions across the globe suffering from 
age-related macular degeneration. The mul-
ticenter, randomized trial included 220 pa-
tients. The study determined the time until 
a patient needed a refill of the implant. It 
also evaluated the effectiveness of three dif-
ferent concentrations of Lucentis compared 
with monthly injections of the drug.

Before Lucentis was introduced 12 years 
ago, people with wet AMD were almost 
certain to develop severe vision loss or 
blindness. Lucentis was the first treatment 

to slow the disease, allowing more than 
90 percent of patients to keep their vision, 
according to clinical trials. However, in the 
real world, the percentage is closer to 50 
percent. One of the main reasons why is 
that patients are undertreated. This is be-
cause most people with AMD must go to the 
ophthalmologist’s office every six to eight 
weeks to keep their vision. This can be a dif-
ficult schedule to maintain for many elderly 
patients struggling with other maladies and 
reliant on others to get them to their oph-
thalmologist visits.

Researchers have been searching for a 
better alternative to monthly injections 
almost from the moment Lucentis was 
introduced. 

The world’s smallest optical gyroscope
Engineers create an optical gyroscope smaller 
than a grain of rice. Gyroscopes are devices that 
help vehicles, drones, and wearable and hand-
held electronic devices know their orientation 
in three-dimensional space. They are common-
place in just about every bit of technology we 
rely on every day. Originally, gyroscopes were 
sets of nested wheels, each spinning on a dif-
ferent axis. But open up a cell phone today, and 
you will find a micro electro mechanical sen-
sor (MEMS), the modern-day equivalent, which 

measures changes in the forces acting on two 
identical masses that are oscillating and moving 
in opposite directions. These MEMS gyroscopes 
are limited in their sensitivity, so optical gyro-
scopes have been developed to perform the 
same function but with no moving parts and 
a greater degree of accuracy using a phenom-
enon called the Sagnac effect

The Sagnac effect, named after French physi-
cist Georges Sagnac, is an optical phenomenon 
rooted in Einstein’s theory of general relativity. 

To create it, a beam of light is split into two, and 
the twin beams travel in opposite directions 
along a circular pathway, then meet at the same 
light detector. Light travels at a constant speed, 
so rotating the device -- and with it the path-
way that the light travels -- causes one of the 
two beams to arrive at the detector before the 
other. With a loop on each axis of orientation, 
this phase shift, known as the Sagnac effect, can 
be used to calculate orientation.

The smallest high-performance optical gy-

roscopes available today are bigger than a golf 
ball and are not suitable for many portable 
applications. As optical gyroscopes are built 
smaller and smaller, so too is the signal that 
captures the Sagnac effect, which makes it more 

and more difficult for the gyroscope to detect 
movement. Up to now, this has prevented the 
miniaturization of optical gyroscopes.

Caltech engineers led by Ali Hajimiri, Bren 
Professor of Electrical Engineering and Medical 
Engineering in the Division of Engineering 
and Applied Science, developed a new optical 
gyroscope that is 500 times smaller than the 
current state-of-the-art device, yet they can 
detect phase shifts that are 30 times smaller 
than those systems. 
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Meghan creates new jobs by 
wearing jeans

Meghan Markle wore a pair of Outland Denim jeans 
twice during her visit to Australia.

The brand tweeted that the recent spike in sales has 
allowed them to hire 15 to 30 new seamstresses in 
its Cambodian production house.  The brand aims to 

provide living wages and fair working conditions to women affected 
by human trafficking and those at risk of falling into poverty.

It’s no secret that whatever Meghan Markle wears almost instantly 
sells out. The exposure she gives brands has become known as the 
Markle Effect, and now one brand says it’s helping exapand its humani-
tarian mission. Markle has worn a pair of Outland Denim jeans twice 
during her recent visit to Australia, and the company just tweeted that 
the recent spike in sales has allowed them to hire more seamstresses 
in their Cambodian production house.

Thanks to the Duchess’ choice in denim, we’re pleased to announce 
that it will be possible to employ a further 15 to 30 seamstresses in 
our Cambodian production house in the coming weeks, and the re-
cruitment process has already begun.  Thanks to the Duchess’ choice 
in denim, we’re pleased to announce that it will be possible to employ 
a further 15 to 30 seamstresses in our Cambodian production house 
in the coming weeks, and the recruitment process has already begun, 
the brand announced on Twitter.

According to their website, Outland Denim strives to set a standard 
for the treatment and remuneration of young female workers in the 
garment manufacturing industry” by providing a living wage and fair 
working conditions for the women working it its production house. 
It specifically aims to help women affected by human trafficking, and 
those most at risk of falling into poverty.

The brand also focuses on ethical sourcing and using environmen-
tally sound raw materials. Markle has worn quite a few eco-friendly 
pieces during the royal tour, such as flats made of recycled water bot-
tles by Rothy’s and a casual summer dress made by Reformation. It 
looks like the Markle Effect is certainly real, and it may just be helping 
a few good causes as well. Representatives for Outland Denim did not 
immediately respond to INSIDER’s request for comment.

PSX posts highest 
weekly gain in a year
Benchmark index advances 2,126 points, or 
5.5%, amid Saudi financial support

KARACHI

The outgoing week proved to be an 
outstanding one for the stock market 
as it recorded phenomenal gains on 
the back of clarity on the economic 
front. The KSE-100 index surged 
2,126 points or 5.5%, marking the 
highest week-on-week increase for 
a year, to settle at 40,556 points. A 
weekly rally of similar extent was 
last witnessed in October 2017. 

Earlier, the trading kicked off on 
a bearish note as uncertainty re-
garding the deteriorating macro-
economic situation of the country 
continued to take its toll on investor 
sentiments.

Immense selling pressure was 
witnessed in the following session 
as concerns mounted as to how 
the country would deal with the 
growing challenges. With Pakistan 
likely to return to the International 
Monetary Fund for a bailout, market 
participants were concerned about 
potential harsh measures that the 
fund could suggest. 

However, a dramatic turnaround 
was witnessed by mid-week as bulls 
took charge, pushing the index up by 
1,500 points, which was the biggest 
such increase in the current calendar 
year so far. The increase came on the 
back of news that Saudi Arabia had 
agreed on a support package of $6 
billion for Pakistan. 

The pledge was greeted with en-

thusiasm as investors resorted to 
stock buying across the board.

Additionally, with the prime min-
ister due to visit China in the first 
week of November, there are ex-
pectations of further support from 
the longstanding ally, which further 
fuelled the rally.

Although the positive run contin-
ued for the following three sessions, 
unimpressive results of some index-
heavy stocks reduced the pace of 
market’s advance. Lower interna-
tional oil prices and aggressive buy-
ing by mutual funds lent support to 
the index. 

On the other hand, global investors 
remained concerned about higher 
interest rates, trade wars and weak 
corporate earnings as the markets 

declined. However, the rout in global 
markets could not weaken senti-
ments at the local bourse.

Amid news of dollar inflows, the 
rupee strengthened 1% against 
the greenback during the week. In 
light of the positive developments, 
participation in the market shot up 
with average daily volumes improv-
ing 51% to 301 million shares while 
average daily traded value increased 
54% to $75.4 million.  In terms of 
sectors, positive contribution came 
from fertiliser (up 470 points) amid 
better results season, oil and gas 
exploration companies (up 298 
points), banks (up 284 points), oil 
and gas marketing companies (up 
215 points) and cement (up 214 
points).

WTA Finals

Svitolina beats Stephens 
for career’s biggest win

SINGAPORE

Elina Svitolina beat Sloane Stephens 
to claim the biggest title of her career 
at the WTA Finals here. The first 
Ukrainian to be crowned champion, 
Svitolina recovered from a difficult 
start to win 3-6 6-2 6-2. Stephens, 
the 2017 US Open champion, con-
trolled the first set but Svitolina 
broke three times in the second. 
The 24-year-old then repeated the 
feat in the decider to become the first 
player to go unbeaten at the tourna-
ment since Serena Williams in 2013.

It is amazing. I am very pleased 
with my performance this week, said 
Svitolina, who has won her past nine 
finals on the WTA Tour and not lost 
one in the last two seasons. There 
were nerves early on but I was just 
trying to fight for every ball and I 
think that made the difference in 
the end.

American Stephens, the world 
number six, raced into a 3-0 lead in 
the opening set and the 25-year-old 
went on to wrap it up in 46 minutes. 

The trend of this tournament sug-
gested the match would go to three 
sets, however - 10 matches have 
gone the distance this week, beating 
the previous high of six - and it duly 
did so when Svitolina ran away with 
the second set.

And the world number seven 
continued her dominance into the 
final set, breaking three times once 
more to secure the title. Sloane 
played amazing tennis so I really 
had to play my best tennis to win, 
Svitolina added. Stephens, making 
her debut at the event, won all three 
of her group matches and then beat 
Karolina Pliskova in the semi-final. 
It is not the way I wanted to finish 
but I worked really hard to get here 
and I can be really proud of my re-
sult today so I am really pleased with 
that, she said.

The WTA Finals feature the lead-
ing eight players of the year, split into 
two groups of four for round-robin 
matches before the semi-finals and 
final. 

FIFA doubles 
Women’s World 
Cup prize money

RWANDA

President Gianni Infantino said 
the massive increase sent a very 
important message for women’s 
football. But the global player’s 
union was disappointed by the 
persistent and vast gap between 
men and women’s pay. Following 
a FIFA meeting, the global football 
association’s president, Gianni 
Infantino, announced the or-
ganization’s plan to increase the 
prize money for the upcoming 
Women’s World Cup 2019 from 
$15 million to $30 million (€13 
million to €25 million). The hike 
will enter force for next year’s 
tournament in France.

The move drew praise from 
those who saw it as a step in the 
right direction, but also some 
criticism from some who say 
that it does not do enough to 
bridge the gap between men and 
women in the game. For the last 
men’s World Cup in Russia, the 
prize money had been raised by 
12 percent to $400 million, with 
France’s winning squad earning 
$38 million. In Kigali, FIFA also 
agreed to raise the prize money 
for the Qatar World Cup to $440 
million. By contrast, the winning 
women’s team at the 2019 World 
Cup will receive $4 million, an in-
crease from the $2 million that 
the USA team earned in 2015.

Infantino said that doubling 
the prize money for women sent 
a very important message for 
women’s football. FIFA plans to 
also allocate $20 million for pre-
tournament preparations, raising 
the sum to $50 million in total, 
which would be allocated across 
the 24 participating nations. 

WGC-HSBC Champions

Schauffele 
beats Finau 
in play-off

SHANGHAI

Xander Schauffele beat Tony 
Finau in a play-off to win the 
WGC-HSBC Champions in. 
Xander Schauffele was rookie 
of the year in 2016-17 after 
two titles on his debut year on 
the PGA Tour.  Finau, one of the 
few stars for the United States 
team at the Ryder Cup, took a 
three-shot lead into the final 
day but Schauffele birdied the 
final two holes to force a play-
off. The 25-year-old went on to 
birdie the sudden-death par-five 
18th to claim his third PGA title. 
Britain’s defending champion 
Justin Rose was third after final-
round 72.

Schauffele made birdie on his 
final three holes Sunday, the 
last one a two-putt birdie from 
about 30 feet on the par-5 18th 
hole to beat Tony Finau in a 
sudden-death playoff and win 
the HSBC Champions. When 
I was signing my card, I was 
like, `Oh, wow. I actually went 
birdie-birdie to get in the play-
off, Schauffele said. 

I was just in my own world 
out there. Schauffele picked 
up 550 FedExCup points with 
the win and is now first in the 
season standings. He began the 
tournament by celebrating his 
25th birthday. He ended it with 
one clutch shot after another in 
the closing stretch at Sheshan 
International for a 4-under 68, 
the lowest score of the final 
round, and his first victory in 
13 months.

UK needs 
Brexit deal to 
end austerity: 
Hammond

LONDON

British finance minister Philip 
Hammond said an end to his 
spending squeeze depended on 
the country getting a Brexit deal 
and he warned he would have to 
drop plans to boost public ser-
vices without one. Hammond, 
who is due to announce an an-
nual budget plan on Monday, 
said the government would be 
able to show voters that their 
hard work has paid off if Britain 
achieves a smooth exit from the 
European Union in five months’ 
time. Hammond has angered 
many Conservative Party law-
makers by arguing Britain 
should remain close to the EU.

If we don’t get a deal, we would 
need to take a different ap-
proach to the future of Britain’s 
economy, Hammond said in an 
interview with British news 
channel on Sunday. We would 
need to look at a different strat-
egy and frankly we’d need to 
have a new budget that set out a 
different strategy for the future. 
Britain has cut its budget deficit 
sharply since the financial crisis 
10 years ago but its debt levels 
remain high.

Most economists say Britain 
would suffer an economic shock 
if it leaves the EU with no deal.

Hammond said he was very 
confident that Britain would ne-
gotiate a Brexit deal that would 
minimize trade friction with the 
bloc but the government, and the 
Bank of England, would have to 
look at the situation and take ac-
tion if there is no deal.
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Afghanistan must avoid 
blame game
Accountability institutions not dictated by govt: FM Qureshi

MULTAN

Underscoring security lapse on the 
Afghan government’s part, Foreign 
Minister Shah Mehmood Qureshi 
urged the war-torn country to avoid 
blame game. He was referring to the 
Ashraf Ghani government’s allega-
tions holding Pakistan responsible 
for the October 18 Kandahar deadly 
attacks in which three top Afghan 
officials were killed when their 
own guards opened fire on them. 
The attack was claimed by the 
Afghan Taliban, whose spokesper-
son stressed that the target was US 

top general in Afghanistan, General 
Scott Miller, who escaped unhurt.

The foreign minister went on 
to say that the Afghan authorities 
ought to investigate how the attack-
ers managed to reach a sensitive 
area. He reiterated that Islamabad 
has always wanted good relations 
with all its neighbours including 
Afghanistan. In his media talk in 
Multan, Qureshi also expanded 
on the ties between Pakistan 
and China. The China-Pakistan 
Economic Corridor (CPEC) is a 
symbol of cordial ties between the 

two countries.
He said Prime Minister Imran 

Khan will be holding talks with 
the Chinese leadership during his 
upcoming visit. He added that the 
trip will yield positive results for the 
country. It is pertinent to note that 
the premier will pay a four-day offi-
cial visit to China from November 2 
at the invitation of the Chinese lead-
ership. This would be PM Imran’s 
first official visit to China after as-
suming office in August. He will be 
accompanied by a high-level delega-
tion including FM Qureshi.

Qureshi further said accountabil-
ity institutions are not dictated by 
the government. Speaking to the 
media here, Qureshi said, we want 
the process of accountability to 
continue. Accountability institu-
tions are not dictated by the govern-
ment and Pakistan People’s Party 
(PPP) Co-Chairman Asif Ali Zardari 
is aware that we are not pressuring 
anyone. Regarding the opposition’s 
All Parties Conference, Qureshi said, 
I don’t understand APC’s agenda, it 
seems like a programme to save 
themselves. 

Deputy Governor Istanbul received President of Pakistan Dr. Arif Alvi At Ataturk Airport Istanbul on Sunday. Photo: PID

Not setting ties with 
Israel: President Alvi

ISLAMABAD

President Dr Arif Alvi on Sunday 
dismissed reports regarding the 
presence of an Israeli aircraft in 
Pakistan airspace as ‘baseless’. 
Speaking to the media at Islamabad 
International Airport before de-
parting on a three-day official visit 
to Turkey, the president said, we 
are not establishing any relations 
with Israel. An Israeli journalist ear-
lier this week sparked a storm of 
speculation on social media when 
he tweeted that an aircraft flew 
from Tel Aviv to Islamabad.

President Alvi further said, Jamal 
Khashoggi’s murder should be 
investigated. Saudi Arabia is our 
friend and we will stand with them 
in this difficult time.

The president is visiting Turkey 
on the invitation of Turkish 

President Recep Tayyip Erdogan.
Turkey is an important friend 

of Pakistan’s who has stood with 
Pakistan not only on the Kashmir 
issue but on other issues as well, 
the president said. He added, 
we will have more meetings to 
strengthen the relations between 
the two countries. President Alvi is 
expected to hold bilateral meetings 
with his Turkish counterpart and 
leadership of other countries dur-
ing his visit.

The president will attend and 
address the inauguration cer-
emony of the newly-built Istanbul 
International Airport which will be 
attended by other heads of coun-
tries as well. He also confirmed 
that Prime Minister Imran Khan 
will visit China soon to discuss dif-
ferent economic issues.

World Investment Forum highlights multilateralism, cooperation  
GENEVA

World political and corporate lead-
ers highlighted the multilateralism 
and cooperation approach to cope 
with the globalization backlash and 
its threat to the sustainable develop-
ment goals (SDGs) during the World 
Investment Forum (WIF) here this 
week. As a high-level biennial con-
ference organized by the United 
Nations Conference on Trade and 
Development (UNCTAD) for ad-
dressing investment-related issues, 
the 2018 WIF attracted 6,000 par-
ticipants, 12 heads of state and more 
than 50 CEOs of private companies. 

For UNCTAD Secretary-General 
Mukhisa Kituyi, the pace of innova-
tion and technological change is al-
tering the way in which goods and 
services are designed, produced, 
transported and consumed glob-
ally, and this will have profound and 
far-reaching implications for trade, 
investment and development. We 
are seeking to counter uncertainties 
and an inward-looking perspective, to 
refocus political attention and corpo-
rate leadership on the opportunities 
rather than the pitfalls that the global 
economy can offer, said Kituyi.

Milo Djukanovic, president of 

Montenegro, said that Montenegro 
was a team player in the multilateral 
system and committed to building a 
progressive and transparent invest-
ment climate based on clear rules. 
This approach was bearing fruit, 
with 5.5 billion U.S. dollars invested 
in Southeast Europe, including 
Montenegro, in 2017, he said. He also 
told the audience that his country has 
definitely benefited from Chinese in-
vestment, adding that the European 
Union (EU) should focus its efforts to 
help the Southeast Europe develop its 
infrastructure. Calling that huge high-
way project with Chinese companies 

the most expensive infrastructure 
project that Montenegro has ever had, 
Djukanovic refuted criticism and sus-
picion on Chinese participation in the 
project, underlining that it is impossi-
ble for his own country to implement 
such a project with national budget.

Paul Bulcke, chair of Nestle, also 
defended globalization by saying that 
“an integrated world is better than a 
disintegrated world, while it was 
clear not everyone had benefitted, 
the project of free trade and globaliza-
tion was not done yet. Nestle had 450 
factories in almost 100 countries and 
regions. It was making billion-dollar 

investments all over the developing 
world, with a commitment to creating 
shared value, he underscored. Hage 
Geingob, president of the Republic 
of Namibia, echoed the concerns of 
his fellow leaders and made a special 
appeal on behalf of African countries, 
particularly concerning investment in 
infrastructure.

Inclusivity spelt peace and prosper-
ity, and the reverse was true, he said, 
leading to the inexorable conclusion 
that multilateralism, midwifed by the 
United Nations, was the only course 
his country would pursue. Kocho 
Angjushev, Deputy Prime Minister 

of the Former Yugoslav Republic of 
Macedonia, meanwhile said his gov-
ernment was committed to improv-
ing trade and infrastructure links 
with Europe and the world. The 
World Federation of Exchanges’ chief 
executive officer, Nandini Sukumar, 
said that her members  stock, com-
modities and derivatives exchanges 
was home to 45,000 companies 
which were participants in the real 
economy. High on the agenda for in-
ternational investors were regulatory 
coherence across borders, now under 
threat from nationalism, cybersecu-
rity and systemic risk, she said.

Canada sets conditions 
for China trade deal

TORONTO

Ottawa and Beijing have been nego-
tiating a trade deal since December 
2017, but with little success. One of 
the key stumbling blocks in the talks 
is alleged human rights violations 
in China. Canada’s ambassador to 
China, John McCallum, said in an in-
terview with CBC Radio that talks 
with China on a trade deal between 
the two countries have been put on 
hold until Beijing changes some of 
its policies. We are doing our best to 
persuade China to behave in what 
we would regard as the more rea-
sonable way, McCallum said.

Among the stumbling blocks on 
the road towards a trade agree-
ment, McCallum mentioned differ-
ing views on access to each other’s 
agricultural markets, issues re-
garding wages, gender equity and 

human rights records. He added 
that without advances on these is-
sues, it will be impossible to reach 
a deal. Ottawa first made efforts 
to reach a trade agreement with 
Beijing in December 2017, when 
Canadian Prime Minister Justin 
Trudeau visited China. Now Canada 
is making a new attempt, as Finance 
Minister Bill Morneau and Trade 
Diversification Minister Jim Carr 
will be attending high-level meet-
ings in Beijing in November.

Canada signed a new trade deal 
with the US and Mexico in October 
that requires Ottawa to notify other 
signatories about ongoing trade 
talks with other countries. It’s un-
clear for now if Washington, which 
is embroiled in a trade war with 
Beijing, will object to Canada’s talks 
with China.

US can’t halt 
Iranian oil 
exports: Veep

TEHRAN

The United States will not be 
able to bring Iran’s oil exports 
to zero as the Iranian govern-
ment has drawn up a plan and 
provided a mechanism for 
managing the country, first 
vice-president announced here 
on Sunday. Today, US officials 
are lying to the world and the 
Americans about oil price,’ 
Eshaq Jahangiri said at a cer-
emony in the Iranian capital. 

Debt pressure on Italy mounts amid 
S&P outlook downgrade

ROME

The international credit rating 
agency has reaffirmed Italy’s sover-
eign debt rating, but changed its out-
look to negative over the country’s 
2019 budget proposalwhich comes 
amid Italy’s escalating tensions 
with the European Commission, 
lingering economic uncertainty, and 
financial market anxiety. The Italian 
government is facing a heightened 
threat of disinvestment and po-
litical tensions with the European 
Commission after international 

credit rating S&P cut its sovereign 
debt outlook to negative Although 
S&P reaffirmed Italy’s credit rat-
ing at BBB, the outlook downgrade 
bears potentially harmful political 
and economic consequences within 
Italy as well. S&P Global Ratings said 
Italy’s credit rating would remain at 
two-notches above “junk,” although 
the now-negative outlook could po-
tentially bring Italy closer to a non-
investment grade.

The move comes amid Italy’s on-
going standoff with the European 

Commission, which said Rome’s 
plans to cut taxes and keep spending 
unchanged in its fiscal 2019 budget 
could jeopardize Italy’s economic 
sustainability. The nation’s debt-to-
GDP stands at just above 130 per-
cent, while next year’s budget deficit 
is poised to increase to 2.4 percent 
from 1.8 percent for the 2018 fiscal 
year. S&P said the populist Italian 
government’s fiscal plans could 
hinder GDP growth, while its debt 
could dramatically increase in the 
medium-term. 


