
China to be largest global aviation market in mid-2020s
GENEVA

The International Air Transport 
Association (IATA) said Wednesday 
its 20-Year Air Passenger Forecast 
shows that China will displace the 
United States as the world’s largest 
aviation market in the mid-2020s. 
The rebalancing of China’s economy 
towards consumption will support 
strong passenger demand over the 
long term, said the IATA report, 
noting that the aviation market for 
China is defined as traffic to, from and 
within the country. The IATA report 
revealed that present trends in air 

transport suggest global passenger 
numbers could double to 8.2 billion 
in 2037. Aviation is growing, and that 
is generating huge benefits for the 
world. A doubling of air passengers 
in the next 20 years could support 
100 million jobs globally, said 
Alexandre de Juniac, IATA’s Director 
General and CEO, in a statement here. 
IATA warned, however, that growth 
prospects for air transport, and the 
economic benefits driven by aviation, 
could be curtailed if protectionist 
measures are implemented by 
governments. Over the next two 

decades, the forecast anticipates a 3.5 
percent compound annual growth 
rate (CAGR), leading to a doubling 
in passenger numbers from today’s 
levels.  The Asia-Pacific region will 
drive the biggest growth with more 
than half the total number of new 
passengers over the next 20 years 
coming from these markets. Growth 
in this market is being driven by a 
combination of continued robust 
economic growth, improvements in 
household incomes and favorable 
population and demographic 
profiles. 
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Ethical Elephant Tours
Amid growing global condemnation of elephant 

riding as a tourist activity, Yok Don national park in 
southern Vietnam has ended the practice and replaced 

it with the first ethical elephant experience in the 
country. The formally captive group of four elephants 

were released from their chains. Visitors can instead 
observe the animals roaming freely in their natural habitat. 

The released elephants are beginning to the display the 
naturally complex social and emotional behaviour.

www.theasiantelegraph.net

PM Khan, President Xi meeting next week
Both will review bilateral relations, sign agreements in diverse fields

STAFF REPORT

ISLAMABAD: Prime Minister Imran Khan will 
hold meetings with Chinese President Xi Jinping 
and Premier Li Keqiang during his upcoming 
four-day trip to China. This will be PM Khan’s 
first official visit to China since assuming office. 
He was extended an invitation by Chinese 
leadership and will travel to China on November 
2 along with a high-level delegation including 
Foreign Minister Shah Mahmood Qureshi. PM 
Khan, who attended an investment conference 
in Saudi Arabia earlier this week and returned 
with a $6 billion bailout package from Riyadh, is 
also expected to undertake a visit to Malaysia over 
the next few weeks.

During PM Khan’s visit to China, the two sides 
are expected to review the entire range of bilateral 
relations and sign agreements and memoranda 
of understanding (MoUs) of cooperation in 
diverse fields. After meetings with top officials 
in Beijing, PM Khan is expected to visit Shanghai 

to participate in First China International Import 
Expo, where Pakistan is exhibiting a wide range 
of export products. PM Khan will be a keynote 
speaker at the inauguration of the expo. It 
added that he will hold meetings with other 
world leaders as well as leaders of the Chinese 
financial and corporate sector on the sidelines of 
the Shanghai forum.

Foreign Office adds: It will be the first official 
visit of the Prime Minister to China after assuming 
office in August 2018. He will be accompanied by 
a high-level delegation including the Minister of 
Foreign Affairs. The visit signifies the closeness 
and traditional warmth which characterizes 
Pakistan-China all weather strategic cooperative 
partnership.

During the visit, Prime Minister Imran Khan 
will hold meetings with Chinese President Xi 
Jinping and Premier Li Keqiang. During the 
visit the two sides will review the entire range 
of bilateral relations which have enjoyed a long 

history of mutual trust and mutual support. The 
two sides will also sign several Agreement/MoU 
of Cooperation in diverse fields.

After his visit to Beijing, the Prime Minister 
will visit Shanghai to participate in First China 
International Import Expo in Shanghai, where 
Pakistan is exhibiting a wide range of export 
products. Prime Minister will be a key note 
speaker at the inauguration of the Expo. On the 
sidelines of Shanghai Forum, Prime Minister 
will hold meetings with other world leaders. He 
will also hold meetings with leaders of Chinese 
financial and corporate sector.

The traditionally close, cooperative and 
friendly ties between Pakistan and China are 
based on shared principles and mutual interests 
entailing close cooperation in diverse fields. Both 
countries maintain close and regular strategic 
communication for promotion of regional peace 
and stability and economic cooperation.

Kashmir remains core 
unresolved agenda : COAS 

RAWALPINDI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa Thursday 
said that Kashmir remains a core 
unresolved agenda of the partition 
of Subcontinent, according to the 
Inter-Services Public Relations 
(ISPR). According to the ISPR, the 
COAS visited the troops deployed 
at the Line of Control, where he said 
that Pakistan Army is completely 
ready and resolute in defending 
the motherland against any 
misadventure. Gen Bajwa said that 
the army is fully invested in the peace 
and stability of the region. Kashmir 
remains a core unresolved agenda 
and we standby the Kashmiris in 
their historical stance, he said. The 
statement by the army chief comes 

at a time of heightened tension in 
Indian-occupied Kashmir, where the 
Indian forces have martyred over a 
dozen Kashmiri youths, including 
PhD scholars, this month. Indian 
soldiers martyred these youths 
during the so-called cordon and 
search operations. Yesterday, Indian 
forces martyred three Kashmiri 
youngsters, including PhD scholar 
Sabzar Ahmed Sufi. The occupying 
forces martyred another six youths 
in Baramula and Anantnag today, 
and detained nine others. The 
aggression by Indian forces has 
not been limited to the so-called 
operations and killings, rather they 
have also resorted to using chemical 
weapons on innocent citizens of the 
valley. Bureau Report

ECB to prepare Eurozone for economic shocks
FRANKFURT

Amid the mounting concerns 
over Italy’s debt, a possible hard 
Brexit, disruptions in global trade, 
and economic slowdown in China, 
the European Central Bank (ECB) 
is committed to changing its policy 
course in order to prepare the 
Eurozone for future economic 
shocks.  Kristian Rouz — Officials 
at the European Central Bank 
(ECB) say they remain committed 

to downsizing bond purchases and 
eventually increasing base interest 
rates, despite Brexit fears and the 
rising concern over Italy’s budget 
and debt.

The ECB is, however, expected 
to acknowledge a deteriorating 
outlook for the Eurozone’s 
economic stability at its upcoming 
policy meeting.  But policymakers 
say existing concerns are unlikely 
to derail their plans to end the 

unconventional monetary stimulus.
The ECB’s combination of zero-

to-negative interest rates (known 
as ZIRP and NIRP, respectively) 
has entered its fifth year, and 
officials are seeking to retreat from 
these stimulus programs due to 
the Eurozone’s economy having 
accelerated over the past year. 
The ECB seems determined to end 
its net asset purchases almost no 
matter what, Florian Hense of the 

German bank Berenberg said.
Economists say the ECB’s ultra-

accommodative interest rates have 
exhausted its ability to address future 
challenges to economic stability. 
They suggest that in case of an 
economic downturn in the near-to-
medium-term, the ECB would have 
no room to cut interest rates further 
or expand its bond-buying program 
to support commercial lending and 
Eurozone investment.

EU plan for Iran trade to 
be ready on November 4

TEHRAN:  A new European Union 
mechanism to facilitate payments 
for Iranian exports should be legally 
in place by November 4, when the 
next phase of US sanctions hit, but 
will not be operational until early 
next year, three diplomats said. 
According to western newswire, 
the mechanism, a so-called special 
purpose vehicle (SPV), is designed 
to circumvent the sanctions, under 
which Washington can cut off any 
bank that enables oil transactions 
with Iran.

The SPV, which could incorporate 
a barter system, aims to sidestep 
the US financial system by using 
an EU intermediary to handle 
trade with Iran. It could ensure, for 
example, that Iranian oil bought by 

Europeans could be paid for with 
EU goods and services of the same 
value. We’re trying to put the SPV in 
place before Nov. 4 and are pretty 
confident we can do it, one EU dip-
lomat said. It won’t be operational 
immediately. It will take time and 
the time that takes will be months.

The physical location of a head 
office and other issues still had 
to be worked out, the diplomat 
added. A second diplomat said 
everything was in place to have a 
symbolic start date to show Tehran 
that the EU was meeting its prom-
ises. The bloc’s foreign policy chief, 
Federica Mogherini, announced 
the plan at the United Nations 
General Assembly in New York in 
September.  Bureau Report
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Actress Julia Roberts says her days of starring in 
romantic comedies are over. Roberts built her career 
starring in some of the most enduring romantic 
comedies of the modern film era. Now, the actress 
has admitted that she feels she has had too much life 
experience to convincingly star in a rom-com, reports 
etonline.com. The actress has iconic rom-coms like 
‘Pretty Woman’, ‘My Best Friend’s Wedding’ and 
‘Notting Hill’ on her impressive list of credits. There 
came a point in my career where people thought 
I had turned on romantic comedies, which I love 
them, I love to be in them, I love to watch them. But 
sometimes, they just don’t work at a certain point of 
life experience, she added.

For Roberts, the disconnect comes when the 
audience doesn’t believe that the actors in the film 
aren’t naive and emotionally juvenile, as the characters 
in rom-coms tend to be to allow for the zany situations 
in the genre. It’s not about age, it’s just about what 
people know that you know,” Roberts explained. She 
will next be seen in thriller Homecoming. It will stream 
on Amazon Prime Video from November 2. The show, 
adapted from a podcast with the same name, follows 
the life of case worker-turned-waitress Heidi Bergman 
(Roberts) as she struggles to remember her time 
working at a facility.

Stewart, Roberts twin on Red Carpet 
Life Style

Style Icon Julia Roberts and Stylist of the Year 
Elizabeth Stewart arrived at the 2018 InStyle  
Awards wearing the exact same outfit, right down 
to the shoes. The A-list actor and stylist to the stars 
trotted out matching lilac Givenchy suits creative 
director Clare Waight Keller also happened to be 
an honoree and completed their complementary 
ensembles with pink shirts and white flatform 
oxfords to really pay homage to the tailored 
menswear influence of the suits. And while their 
bags weren’t an exact match, they were the same 
chain-handle style in different colors. The outfit 
wasn’t all that gave everyone a double take. The 
actor explained that she and Stewart coordinated 
their hair and makeup, too. We were going for it, 
Roberts said.

Stewart added, we went for it, the relaxed waves 
and minimal makeup didn’t detract from the 
statement-making suit and neither did the fact that 
they showed up hand-in-hand brandishing mega-
watt smiles (a Roberts signature). It was a cheeky 
way to play the fashion press. AGENCIES

MONITORING DESK

Check power theft to avoid tariff hike

Davos in the Desert
KSA open for business with diversified economy

Yesterday, the Economic Coordination Committee of the cabinet approved an 
increase power tariff that will further enhance the cost of doing business 
and hike inflation for the common man. A report of Senate Committee on 
Circular Debt has estimated over Rs.53 billion as cost of power theft during 

2017-18 and burden of such losses is always transferred to the power consumers despite 
the fact that they have no role in the inefficient performance of power companies. The 
wise option for the government is to take strong measures for controlling power theft 
instead of raising power tariff.

 The must government focus on curbing the power theft and transmission & distribution 
losses instead of enhancing power tariffs as these losses are costing billions of rupees to 
the power sector forcing the general consumers to pay heavy price in the form of high 
tariffs for the inefficiency of power supply companies. The acceptable benchmark level 
for T&D losses in developed countries is around 10 percent but some power supply 
companies in Pakistan are incurring T&D losses of 22-38 percent whereas the system is 
suffering 17.6 losses and the power consumers are paying very high cost for such losses. 
Therefore the government must immediately introduce latest technology in power sector 
to curb power theft and T&D losses as without utilizing technology, these losses could 
not be controlled. The reduction of these losses will yield multiple benefits to the country 
as it will  ensure uninterrupted power supply to industry, give boost to manufacturing 
activities, improve exports and strengthen the economy. The cumulative receivables of 
DISCOS have surged to over Rs.824 billion during 2018 out of which over Rs.244 billion 
are related to the federal government and its entities. Moreover, there are reportedly 5.3 
million consumers who are not paying bills. The government must take urgent measures 
to ensure clearance of all the receivables of power supply companies and disconnect all 
connections of defaulters and irregular bills payers. 

been experimenting with are more subtle. The 
company is looking at adding a status indicator 
so users can see whether someone is active online 
or what they’re doing. It’s testing color-coded 
conversations so users see tweets from people they 
follow in a different color, making it easier to follow 
more popular conversations. And it’s considering a 
reply field below every tweet. As you scroll through 
your feed, you would see a new field with the word 
reply next to the heart.

Twitter features to encourage positive conversations

NEW YORK: From bullying to harassment, 
Twitter isn’t always the most friendly place to 
hang out online. Now the social media company 
is experimenting with ways to make it easier 
to start more positive conversations. One of 
the features that company is testing includes 
conversation starters with questions such as ‘who 
is the most inspirational person in your life and 
why? or ‘did anyone understand the last episode 
of #Westworld?  Some of the changes Twitter has 

Tech

AGENCIES

strategy to deliver immunotherapy straight into a tumor 
instead of delivering it to the whole body of a patient, 
Grattoni said. And we’re trying to understand whether 
delivering it this way would actually be more effective 
and have less side effects as compared to conventional 
immunotherapy, which today is given to the entire 
body of the patient. Grattoni and team are not alone 
in studying ways to administer immunotherapeutic 
intratumorally. What distinguishes his approach from 
others is the use of the implantable nanodevice that can 
be placed inside the tumor very accurately, with just 
one, simple procedure and with the ability to sustain 
the delivery of the immunotherapy over a prolonged 
period of time.

No more Romantic Comedies for Julia Roberts
Showbiz

Device for immunotherapy sans side effects
Health

NEWS DESK

HOUSTON Methodist scientists have developed a 
nano-device to deliver immunotherapy without side 
effects to treat triple-negative breast cancer. Inserted 
straight into a tumor, this nanofluidic seed makes 
it possile to deliver a one-time, sustained-release 
dose that would eliminate the need for patients to 
undergo several IV treatments over time. Invented by 
Alessandro Grattoni, Ph.D., chairman of the Department 
of Nanomedicine at the Houston Methodist Research 
Institute, this tiny device is smaller than a grain of 
rice and, once inserted inside a tumor, can deliver the 
medication little by little, gradually releasing the drug 
from its reservoir.

With this research we are trying to establish a novel 

Life & Style

Saima Zaman

Crown Prince Muhammad Bin 
Salman while making his first 
public comments on the case 
during a debate about how to 

transform the Arab world into a global 
economic powerhouse, says that there are 
no challenges that you can put in front of 
this great Saudi nation. Our projects are 
ongoing, our reforms are ongoing, our war 
on extremism is ongoing and our war on 
terror is ongoing.

Taking the stage at an investors’ 
conference in Riyadh, he said that the Saudi 
budget for 2019 would be the biggest ever, 
and unemployment was on track to fall to 
7% by 2030. The kingdom urgently needs 
to reverse a decline in foreign investment 
to diversify its economy and end its 
dependence on oil.

Under his Vision 2030 plan, Muhammad 
bin Salman wants to grow the private sector, 

boost tourism and reduce unemployment 
over the next decade. The Future Investment 
Initiative conference, widely known as Davos 
in the Desert, was a way for the young prince 
to showcase his country as open for business 
as it undergoes massive transformation to 
diversify the economy away from oil.

Regional governments, including 
the United Arab Emirates, dispatched 
delegations to the event, and Muhammad 
bin Salman shared the stage with the crown 
prince of Bahrain and the prime minister of 
Lebanon. There is loyalty, but the loyalty is 
well deserved, said Mahmood Alkooheji, 
CEO of Mumtalakat, Bahrain’s sovereign 
wealth fund. Our presence here in the 
forum is really to look at the investment 
opportunities. As for international investors, 
he said they need time.

Speaking at the investment conference 
in Riyadh, the crown prince also said he 
is expecting economic growth next year 
to be higher. Higher oil prices have helped 
Saudi Arabia’s economy grow in the second 
quarter at its fastest pace for over a year, 
according to official data. Gross domestic 
product, adjusted for inflation, and expanded 

1.6 percent from a year earlier in the April-
June quarter. That was up from 1.2 percent 
in the first quarter and the fastest growth 
since the fourth quarter of 2016.This pick-up 
was mainly due to the government sector, 
where growth jumped to 4.0 percent from 
2.7 percent as authorities boosted spending, 
the data showed. The heart of the pitch 
the crown prince has taken on the road is 
forward-looking, universal and delivered in 
the confident, fact-stippled surge of words 
that might describe a startup. Muhammad 
Bin Salman in large part is looking for 
money, foreign funds being a crucial element 
of Vision 2030, his plan that promises to 
reconcile feudal society with the world 
around it. As hard as it once would have 
been to imagine, collapsing oil prices, 
and the economic and social demands of 
an exploding youth population, require 
economic reform. And for all his power and 
wealth, bin Salman needs outside help to 
do it.

The Writer is the Assistant Editor ‘Mélange 
int’l Magazine’,  The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.



 The Dutch had 11 shots — and England none — in 
the first half and went ahead at the Lee Valley Hockey 
Center with just over a minute of the first period 
remaining. Welten claimed the goal with a first-time 
finish through the legs of goalkeeper Maddie Hinch at 
the end of a flowing team move. England could have 
fallen behind earlier when Caia van Maasakker hit the 
crossbar from a penalty corner, before Hinch denied 
the rebound.

barrels during last week. At 422.8 million 
barrels, US crude oil inventories are about 2 
percent above the five-year average for this 
time of year. In the previous week ending 
October 12, EIA reported a large buildup of 
6.5 million barrels, which caused concerns 
on demand side. According to the EIA’s 

ANKARA: The European Union 
commercial vehicles market in January-
September saw an annual growth of 
3.6 percent year-on-year, the European 
Automobile Manufacturers’ Association 
(ACEA) reported on Thursday.  The ACEA 
said the number of new commercial 
vehicle registrations amounted to 1.8 
million over the first three quarters of 
2018.  The association noted that Spain 
showed the highest growth rate with 8.7 
percent, followed by France and Germany, 
increasing by 5.2 and 4 percent, respectively. 
Demand in Italy and the U.K., on the other 
hand, contracted by 0.5 percent and 3.5 
percent respectively, the ACEA said. From 
January to September, the EU demand for 
vans -- light commercial vehicles -- grew by 

3.5 percent to reach 1.5 million new vehicle 
registrations. The ACEA stated that demand 
for new heavy trucks remained positive 
over the same period. 231,894 new [heavy 
commercial] vehicles were registered so far 
this year, or 4.5 percent more than in 2017, 
it said. More than 31,000 new medium/
heavy buses and coaches were registered 
in the EU in January-September, marking a 
slight increase 0.9 percent compared to the 
same period last year.

KARACHI: The Pakistan Stock 
Exchange continued its bullish trajectory 
on Thursday, propelled by renewed 
investor confidence after Saudi Arabia 
pledged to provide Islamabad with 
$6 billion in financial assistance.  The 
benchmark KSE-100 index closed up 
360 points at 39,631, with the day’s high 
being 67,040 points.  

Market capitalization increased by 
33bn to reach 8,009bn, while 340 million 
shares worth 13bn were transacted. 
Earlier in the day, it gained another 763 
points to push the index above 40,000 
points. It was trading at around 40,040 
points as of 11am. The last instance 
when the PSX was trading above 
40,000 points was on October 4, 2018, 

before Pakistan formally approached 
the International Monetary Fund for a 
bailout package.

On Wednesday, the KSE-100 index 
gained 1,556 points or 4.13 percent to 
push the index to 39,271 points at the 
close of trading. This was only the second 

time in history that the index rose by 
more than 1,550 points in a single day. 
The last time the market witnessed 
such gains was on June 5, 2017, when 
the benchmark index recorded a rise 
of 1,566 points at closing. The gains 
followed a string of losses on the bourse 

after mixed signals from Prime Minister 
Imran Khan’s government on plans to 
address the country’s deteriorating 
finances. On Tuesday, the government 
struck a 12-month deal for a balance of 
payments lifeline during a visit to Saudi 
Arabia.

PSX continues bullish run after Saudi assistance deal

HOUSTON: The US crude oil inventories 
increased in the week ending Oct. 19, the U.S. 
Energy Information Administration (EIA) 
said. According to the Weekly Petroleum 
Status Report, US commercial crude oil 
inventories, excluding those in the Strategic 
Petroleum Reserve, increased by 6.3 million 

US oil inventories increase last week: EIA EU vehicles market up by 3.6% 
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Netherlands knock England out of World Cup
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year Jadaan said last month.
Jadaan was speaking on the final 

day of the FII event where global 
business.

Saudi non-oil revenues surge

MONITORING DESK

LONDON: Saudi Arabia’s third-
quarter non-oil revenue surged 
by almost half according to the 
Kingdom’s finance minister. 
Mohammed Al-Jadaan told the 
Future Investment Initiative (FII) in 
Riyadh that non-oil revenues grew 
by 48 percent, to SR211 billion 
($56.25 billion), compared to a year 
earlier. The Kingdom generated 
non-oil revenues of SR89.4 billion 
in the second quarter, up 42 
percent year on year.

Government spending in the 

third quarter increased by about 
25 percent, he said. Saudi Arabia’s 
government expects to run a 
budget deficit of SR128 billion next 

SEOUL: South Korea’s export in the aerospace 
industry posted a double-digit growth for the first 
nine months of this year, a government report 
showed Thursday. The export reached 1.84 billion 
U.S. dollars in the January-September period, up 
15.8 percent from a year earlier, according to the 
Ministry of Trade, Industry and Energy. It was based 
on a survey of 38 major aerospace companies, which 
manufacture airplane engines, avionics systems and 
satellite components. They accounted for 99 percent 
of the country’s aerospace export last year. Export of aircraft surged 186.8 percent over the year to 383 million 
dollars in the January-September period. It was mainly attributed to the shipment of six and four T-50 trainer jets 
to Iraq and Thailand, respectively. The T-50 advanced trainer and light combat aircraft was jointly developed by the 
Korea Aerospace Industries, South Korea’s aircraft maker, and the U.S.-based defense giant.

S Korean aerospace export posts double-digit growth

AGENCIES

LONDON: Defending champions the Netherlands 
beat hosts England 2-0 Thursday to advance to the 
semi-finals at the women’s field hockey World Cup.  
Danny Kerry’s England side was outclassed by the 
tournament favourites in London, with Lidewij Welten 
and Laurien Leurink scoring the goals in a one-sided 
quarter-final. The Netherlands face Australia in the 
last four on Saturday, while Ireland, who beat India in 
Thursday’s other quarter-final, play Spain.

WTA Finals:
Pliskova moves to semi-finals

SINGAPORE: Karolina Pliskova defeated Czech 
compatriot Petra Kvitova in straight sets to secure her 
place in the semi-finals of the WTA Finals in. Karolina 
Pliskova has reached the last four of the WTA Finals for 
the second successive year. World number eight Pliskova, 
26, won 6-3 6-4 for her first victory over Kvitova, 28, in 
four attempts. It is the second successive year former 
world number one Pliskova has reached the semi-finals 
at the season-ending tournament. I cannot be more 
happy right now,” said seventh seed Pliskova. It was 
a good match and she’s a great player. She has always 
beaten me in the past but I knew I had a chance as I 
have been playing well. Kvitova the WTA champion in 
2011 - lost all three round-robin matches and will finish 
bottom of the White Group. NEWS DESK

Former Arsenal, Manchester United and Netherlands 
forward Robin van Persie says he will retire from 
football at the end of the season. The 35-year-old - who 
returned to Feyenoord, where he made his debut aged 
17, in January - has scored 50 goals in 102 appearances 
for his country. During his time in England, Van Persie 
won the FA Cup with Arsenal and a Premier League 
title at United. When I have to stop? That is probably 
at the end of this season, he said. I will be 36 years old 
and will have been a professional for 18 years. From 
the age of five, I’ve only been involved in football. Van 
Persie, who had a spell in Turkey with Fenerbahce 
between leaving Manchester United and rejoining 
Feyenoord, told Duth media told he had lost the fun 
before returning to his homeland.

Robin van Persie to retire at 
end of season

NEWS DESK
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Benchmark index gains 763 points, rises above 40,000 points. Rupee slips Rs0.42 against 
US dollar in interbank

KARACHI: The US dollar gained against 
the Pakistani rupee in the interbank 
and open market on Thursday. In the 
interbank, the dollar gained Rs0.42 
and was trading at Rs132.45. The open 
market saw the dollar gain Rs0.35 to 
trade at Rs131.75. Yesterday, the dollar 
lost ground to the rupee by Rs1.89 in the 
interbank and Rs2.40 in the open market.

report, the US crude oil refinery inputs 
averaged 16.3 million barrels per day during 
last week, which was 48,000 barrels per 
day less than the previous week’s average. 
Refineries operated at 89.2 percent of 
their operable capacity last week. Gasoline 
production decreased last week, averaging 
10 million barrels per day. Distillate fuel 
production increased last week, averaging 
5 million barrels per day. The US crude oil 
imports averaged 7.7 million barrels per 
day last week, up by 63,000 barrels per day 
from the previous week. Over the past four 
weeks, crude oil imports averaged about 
7.7 million barrels per day, 0.7 percent 
more than the same four-week period last 
year. The US crude oil exports averaged 2.2 
million barrels per day.
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Abu Dhabi oil giant sees investment potential in KSA
RIYADH

The Abu Dhabi National Oil Co. (ADNOC), 
is exploring opportunities for further 
cooperation in energy and petrochemicals 
with Saudi Arabia, it emerged at the Future 
Investment Initiative (FII) conference in 
Riyadh. Sultan Al-Jaber, the chief executive of 
ADNOC and UAE minister of state, told Arab 
News that the investment potential in the 
Kingdom was “enormous,” and that he was 
interested in growing energy and other links 
between the two countries.

The biggest example of joint Saudi-UAE 
cooperation to date is the co-investment in 
the $44 billion refinery at Ratnagiri in India, 

which will provide an outlet for Arabian crude 
in the subcontinent and an entry to one of the 
fastest-growing refining and petrochemicals 
markets in the world.

Al-Jaber said Ratnagiri was an example 
of the growing energy links between Saudi 
Arabia and the UAE, links which I am sure will 
grow stronger and deepen over time.Saudi 
Arabia is the largest oil producer in the world, 
and is taking significant steps to transform its 
economy to ensure its long-term sustainable 
development and prosperity. The Vision 
2030 plan is ambitious, bold and achievable, 
he said. Most importantly, Saudi Arabia’s 
economic transformation.

None can force Pakistan over 
national interests: FO
DIPLOMATIC CORRESPONDENT

ISLAMABAD: Foreign Office 
spokesperson Dr Muhammad 
Faisal on Thursday said 
there is no question of any 
country pressuring Pakistan 
over its national interests. 
Commenting on the recent 
statement of US Secretary of 
State Mike Pompeo regard-
ing his country’s South Asia 
Policy, the FO spokesperson 
during his weekly press brief-
ing in Islamabad reiterated 
that peace and stability in 
Afghanistan is also vital for 
eliminating the menace of ter-
rorism inside Pakistan and the 
region in general.

Both Pakistan and the United 
States are currently engaged 
along with other regional 
stakeholders to pursue a politi-
cal settlement in Afghanistan. 
We want an Afghan-led and 
Afghan-owned peace process, 
he added. There is no question 
of any country applying pres-
sure on Pakistan for some-
thing which we believe is in 
our national interest, Dr Faisal 
upheld. Speaking about the re-
cent elections in Afghanistan, 
the FO spokesperson said it 
was a positive development.

Further, he once again con-
demned and refuted allega-

tions regarding the Kandahar 
attack. Afghanistan has not 
shared any substantial evi-
dence, he added.

Regarding Prime Minister 
Imran Khan’s visit to Saudi 
Arabia the FO spokesperson 
termed it successful and said 
that the Kingdom not only an-
nounced a financial package 
for Pakistan but also showed 
great interest in establishing 
an oil refinery and exploring 
the mineral resources of the 
country. The spokesperson 
further said that the prime 

minister during his visit also 
discussed the problems being 
faced by Pakistani diaspora in 
Saudi Arabia.

Reduction in visa fee by Saudi 
Arabia for Pakistani workers 
is a significant step towards 
increasing our workforce in 
the Kingdom, he added. When 
asked about Pakistan’s me-
diation role in Yemen, he said 
Pakistan has always worked to-
wards establishing the best of 
relations amongst the Muslim 
countries and it will continue 
to play this role in future as 
well. Responding to a question, 
Dr Faisal said, Pakistan is not 
afraid of holding dialogue with 
India. It is our considered posi-

tion that resolution of all issues 
lies in the dialogue process, he 
added.

Federal cabinet okeys power tariff hike 
No role of govt in power tariff hike: Asad Umar

ECONOMIC REPORTER

ISLAMABAD: The federal cabinet has 
endorsed increase in power tariffs in a 
meeting on Thursday (today), setting the 
hike in cost of electricity at Rs1.27/unit. 
After the federal cabinet session, Finance 
Minister Asad Umar told in a press briefing 
that electricity prices would not be raised 
for domestic consumers using 300 units 
or less every month. However, households 
that consume between 300 and 700 
units per month will witness a rise in 
electricity prices of roughly ten percent 
and a fifteen percent increase will be made 
for those consuming above 700 units per 

month, the minister notified, adding that 
95 percent of the consumers will not be 
affected by this surge. Umar apprised 
the media that National Electric Power 
Regulatory Authority (NEPRA) proposed 
a hike of Rs3.82/unit, nevertheless, after 
several considerations by the Economic 
Coordination Committee (ECC), the federal 
cabinet today has given a go ahead to an 
increase of Rs1.27/unit. The reason behind 
the consistent delay in deciding the power 
tariffs by the government, was because we 
did not want to put unjustified burden on 
the masses, he added. For industrial sector, 
an increase of only 75 paisa per unit will 

be applicable, whereas, the old price will 
be continued on the use of electricity by 
schools and hospitals, the Finance Minister 
informed the press. Quoting the figures of 
last year, the Minister said, a loss of Rs453 
billion was incurred by the government 
due to the power sector. Responding 
to opposition parties’ criticism for 
approaching International Monetary Fund 
(IMF), Asad Umar remarked, the previous 
government had brought the country on 
the brink of disaster and now the option of 
seeking monetary assistance from the IMF 
can only be avoided, if the export sector is 
boosted enormously.

China to stop Taiwan split at any cost

BEIJING

China’s army will take action at any cost 
to foil attempts to separate the self-ruled 
island of Taiwan, which Beijing claims as its 
own, the country’s defense minister said on 
Thursday. Beijing has been infuriated by recent 
US sanctions on its military, one of a growing 
number of flashpoints in ties with Washington 
that include a bitter trade war, Taiwan and 
China’s increasingly muscular military posture 
in the South China Sea.

On Monday, the United States sent two 
warships through the Taiwan Strait in the 
second such operation this year and the latest 
in a series of gestures made by the White 
House in support of democratic Taiwan. The 

Taiwan issue is related to China’s sovereignty 
and territorial integrity and touches upon 
China’s core interests, Chinese Defense 
Minister Wei Fenghe said at the opening of the 
Xiangshan Forum in Beijing, which China styles 
as its answer to the annual Shangri-La Dialogue 
security forum in Singapore.

On this issue, it is extremely dangerous to 
repeatedly challenge China’s bottom line. If 
someone tries to separate out Taiwan (from 
China), China’s army will take the necessary 
actions at any cost. China-Taiwan relations 
have deteriorated since the island’s President 
Tsai Ing-wen, of the independence-leaning 
Democratic Progressive Party, swept to power 
in 2016. Beijing, which has never renounced 
the use of force to bring Taiwan under its 
control, has also viewed US overtures toward 
the island with alarm, such as a new de 
facto embassy there and passage of a law to 
encourage visits by US officials. China’s military 
ties with the United States are important and 
sensitive, Wei said, adding that China will 
never give up an inch of its territory. Beijing 
opposed displays of strength and provocation 
in the South China Sea by nations from outside 
the region carried out under the pretense of 
protecting freedom of flight and navigation, 
he added.

NATO shows military might to Russia

OSLO

Norway hosts NATO’s biggest exercises 
since the end of the Cold War from 
Thursday, to remind Russia the Alliance 
stands united despite seeds of doubt 
planted by US President Donald Trump. 
Some 50,000 soldiers, 10,000 vehicles, 65 
ships and 250 aircraft from 31 countries 
are taking part in Trident Juncture 18, 
which is aimed at training the Atlantic 
Alliance to defend a member state after 
an aggression. In recent years, Europe’s 
security environment has significantly 
deteriorated, NATO Secretary General Jens 
Stoltenberg, of Norway, said.

Trident Juncture sends a clear message to 

our nations and to any potential adversary. 
NATO does not seek confrontation but we 
stand ready to defend all Allies against any 
threat, he told reporters on Wednesday.

While the potential adversary has not 
been officially identified, Russia is on 
everybody’s minds.

The country, which shares a 198-kilometer 
(123-mile) border with Norway in the Far 
North, has repeatedly flaunted its military 
strength in recent years. The Russian army 
has annexed Crimea, helped destabilize 
eastern Ukraine, beefed up its military 
capabilities in the Arctic, and conducted 
its biggest ever exercises in the Far East in 
September.

The Russian embassy in Oslo said it 
considered Trident Juncture an anti-Russian 
exercise. “Such activity ... comes across as 
provocative, even if you try to justify it as 
being of a purely defensive nature, it said. 
For months, Moscow has been annoyed by 
the growing Western military presence in 
the region. The United States and Britain 
have been increasing their deployments.

Russia to create 
Never-Before-Seen 
weapons: Putin

MOSCOW 

Russian President Vladimir Putin says 
his country will create weapons without 
comparison anywhere in the world. He 
spoke on the heels of a US decision 
to pull out of a decades-old nuclear 
arms treaty. Putin told a meeting of top 
military and law enforcement officials 
Thursday that, Russia does not threaten 
anyone and has strictly adhered to its 
obligations in the sphere of international 
security and arms control. He said 
Russia’s current weapons would be 
modernized to protect against potential 
threats. Putin spoke the same day 
55,000 NATO troops in Norway began 
the largest military exercises since the 
end of the Cold War.
Russia’s military buildup on its 
European border has long been a source 
of tension for neighboring countries 
who are wary of Russian incursions like 
those in Ukraine and Georgia.
Putin’s comments follow U.S. President 
Donald Trump’s announcement he 
would be pulling out of the 1987 
Intermediate-range Nuclear Forces 
treaty, which bans both countries from 
creating weapons with the type of 
range that would be used in a European 
nuclear conflict. Trump said the break 
is due to Moscow’s violation of the 
agreement’s terms. 
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