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World’s oldest intact shipwreck
Archaeologists have found the world’s oldest 

intact shipwreck at the bottom of the Black Sea 
where it appears to have lain undisturbed for more 

than 2,400 years. The five metre (75ft) vessel, 
thought to be ancient Greek, was discovered with 

its mast, rudders and rowing benches all present and 
correct just over a mile below the surface. A lack of 

oxygen at that depth preserved it.

www.theasiantelegraph.net

Prime Minister Imran Khan meeting with His Majesty Salman bin Abdulaziz, Custodian of the Two Holy Mosques and King of Saudi Arabia, in Riyadh on Tuesday.

Adressing balance-of-payments

Saudi Arabia to provide $3b
Riyadh to offer 1 year deferred payment facility for oil import

ISLAMABAD/RIYADH

Saudi Arabia will provide Pakistan 
with a deposit of $3 billion for a 
period of one year as balance of 
payment support, a statement from 
Prime Minister Imran Khan’s office 
said Tuesday. 

It was agreed that Saudi Arabia 
will place a deposit of $ 3 Billion 
for a period of one year as balance 
of payment support, the statement 
said. It was also agreed that a one 
year deferred payment facility for 
import of oil, up to $ 3 Billion, will 
be provided by Saudi Arabia. 

This arrangement will be in place 
for three years, which will be re-
viewed thereafter.  The development 
comes as Prime Minister Imran Khan 
visited Riyadh where the prime 
minister launched a charm offen-
sive targeting potential investors as 
Pakistan seeks to secure funds amid 
a yawning balance of payment cri-
sis.Apart from attending the Future 
Investment Initiative (FII) confer-
ence, the Pakistani premier also met 
with King Salman bin Abdul Aziz and 

Saudi Crown Prince Mohammad bin 
Salman to discuss matters of mutual 
interest. 

According to the statement, the 
visit by the Pakistan premier to the 
kingdom has resulted in significant 
understandings between the two 
countries. Far-reaching decisions 
on bilateral economic and financial 
cooperation were also agreed during 
the meetings with Saudi leadership, 

the statement said. 
The crown prince agreed to Khan’s 

suggestion to reduce visa fee for 
Pakistani workers, which is a sig-
nificant step towards enhancing 
Pakistani workforce in Saudi Arabia, 
as well as facilitating travel of people 
from both countries.

The earlier visit of the Saudi del-
egation had evaluated the possibility 
of investing in a petroleum refinery 

in Pakistan. Saudi Arabia confirmed 
its interest in this project, and an 
MoU will be signed after obtaining 
cabinet’s approval, the statement 
said further. 

The kingdom expressed its inter-
est in investing in a petroleum re-
finery in Pakistan, and an MoU will 
be signed after obtaining cabinet’s 
approval. The earlier visit of the 
Saudi delegation had evaluated the 
possibility of investing in the project. 
Saudi Arabia also expressed interest 
in development of mineral resources 
in Pakistan, the statement added. 

For this purpose, the federal 
government and the Balochistan 
government will hold consulta-
tions, after which a delegation from 
Saudi Arabia will be invited to visit 
Pakistan.

Earlier today, a Pakistan-specific 
session was organised after the in-
auguration of the FII Conference, in 
which the prime minister underlined 
Pakistan’s priorities towards optimis-
ing the economy and attracting for-
eign investment. 

Azerbaijan’s Chief of 
State Border service 
calls on COAS

RAWALPINDI

Azerbaijan’s Chief of State Border 
Service Colonel General Elchin 
Guliyev called on Chief of Army 
Staff General Qamar Javed Bajwa 
at the General headquarters, said 
an Inter-Services Public Relations 
statement on Tuesday. According 
to the ISPR, in the meeting mat-
ters related to mutual interest and 
regional stability were discussed.

The ISPR said that Azerbaijan’s 
COSBS appreciated professional-
ism of the armed forces and its 
victories against terrorists. Earlier, 
Colonel General Elchin Guliyev 
laid a floral wreath at the Martyrs’ 
Monument, upon arriving at the 
GHQ.  A smartly turned out contin-
gent of Pakistan army presented 
the Guard of Honour to the visiting 
dignitary, added the ISPR.

Over $50b deals signed at Future Investment Initiative Conference
RIYADH

At least 25 deals worth more than 
$50 billion have been signed at 
Future Investment Initiative (FII) in 
Riyadh. The contracts struck on the 
first day of the event included what 
were described as 12 “mega deals. 
Among the projects announced on 
Tuesday in front of an audience of 
international bankers, investors 
and thought leaders, was the sec-
ond phase of Haramain high-speed 
railway. 

The deals were struck across the 
energy and transportation sectors 
despite the boycott of the event by 
several company chiefs following the 
death of journalist Jamal Khashoggi 
at the Saudi embassy in Turkey ear-
lier this month. 

A number of major public trans-
port projects, including the devel-
opment of the Saudi Land Bridge 

project, a rail line connecting the Red 
Sea coast with Riyadh, were among 
the raft of deals signed.

Such large-scale infrastructure 
projects form a key part of Saudi 
Arabia’s Vision 2030 blueprint for 
economic and social diversifcation. It 
aims to reduce the country’s histori-
cal reliance on oil and gas revenues 
by investing in new industries that 
will also provide employment for the 
Kingdom’s youthful population.

Other deals were struck on 
Tuesday with Trafigura, Total, 
Hyundai, Norinco, Schlumberger, 
Halliburton and Baker Hughes. Oil 
giant Saudi Aramco signed 15 ini-
tial agreements worth $34 billion. 
Total CEO Patrick Pouyanné, told 
the gathering that the French oil 
and gas producer would announce 
a retail network in the Kingdom with 
Saudi Aramco.

The $10 billion Russian Direct 
Investment Fund also had a large 
presence at the event, led by Kirill 
Dmitriev. 

Saudi Arabia’s Public Investment 
Fund (PIF), the main backer of the 
event, is driving the Kingdom’s eco-
nomic reform agenda. Managing di-
rector Yasir Al-Rumayyan said that 
the fund had invested in 50 or 60 
firms via SoftBank Group’s Vision 
Fund and would bring most of those 

businesses to the Kingdom. PIF has 
committed to invest $45 billion in 

the Vision Fund. 
The FII event, which debuted in 

the Kingdom last year, concludes on 
Thursday.

$34b
15 initial agreements signed by oil giant 
Saudi Aramco

China concerned over US-
Taiwan warship operation
Beijing urges 
Washington, Taipei 
to end all military 
contact

BEIJING

Chinese Foreign Ministry spokes-
woman Hua Chunying has ex-
pressed serious concern over the US 
Navy sending two warships through 
the Taiwan Strait on Monday. 
Taiwan’s Defense Ministry, for its 
part, said in a statement that they 
were aware of the routine opera-
tion and that the Taiwanese army 
has the ability to maintain the secu-
rity of the seas and the airspace to 
ensure regional peace and stability.

Pentagon spokesman Colonel 
Rob Manning, in turn, confirmed 
that “in the Taiwan Strait, earlier 
today, the USS [guided-missile 
destroyer] Curtis Wilbur and USS 
[guided-missile cruiser] Antietam 
conducted a routine Taiwan Strait 
transit in accordance with interna-
tional law. He described the transit 

as “the US commitment to a free 
and open Indo-Pacific, pledging that 
the US Navy will continue to fly, sail 
and operate anywhere international 
law permits.

Manning also referred to the US 
maintaining coordination and con-
tact with the appropriate nations, 
authorities and parties when con-
ducting the transit, saying that it 
was certainly not the Department 
[of Defense]’s intention to raise 
tensions or any kind of escalation 
across the Taiwan Strait.

Earlier, Beijing expressed concern 
over the presence of a US vessel in 
the Taiwanese port of Kaohsiung, 
urging Washington and Taipei to 
end all military contact. 

The US, along with many other 
countries, does not recognize 
Taiwan as a sovereign nation and 
officially adheres to the One China 
policy. However, Washington has 
maintained informal relations with 
the de facto government of Taiwan 
despite breaking diplomatic ties 
with Taipei in 1979.
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Prime Minister Imran Khan in a discussion with a presenter during the opening ceremony of the Future Investment Initiative FII conference on Tuesday. PHOTO: AFP

Oil slumps 5pc 
on Saudi supply 
assurances

NEW YORK

Oil prices plunged about 5 per-
cent on Tuesday to two-month 
lows as a selloff in US equity 
markets raised worries about 
demand growth and after Saudi 
Arabia said it could supply more 
crude quickly if needed, easing 
concerns ahead of US sanctions 
on Iran. 
Brent crude futures fell 4.4 
percent, or $3.49, to $76.34 a 
barrel by 12:23 p.m. EDT (1521 
GMT) after plunging to $75.88, 
the lowest since Sept. 7. US 
crude fell $3.17, or 4.6 percent, 
to $66.19 a barrel, after hitting 
a session low of $65.74, the 
lowest level since Aug. 20. If 
U.S. crude drops below $65, 
a psychologically important 
figure, that could trigger further 
technical selling, traders said.

Pakistan needs loans 
to repay debt
Immediate concern is to increase exports to 
bolster foreign exchange reserves: PM Imran

RIYADH

Prime Minister Imran Khan on 
Tuesday addressed the Future 
Investment Initiative (FII) confer-
ence in Saudi Arabia and highlighted 
some of the key challenges facing 
his government and his plans to 
tackle them. Whatever reforms we 
do today the impact will be in three 
months, six months or a years’ 
time. Right now we need loans to 
go through this difficult period of 
repaying or servicing our debt for 
our imports, the premier said while 
speaking about Pakistan’s current 

economic situation. Right now we 
are talking to the International 
Monetary Fund and also to friendly 
countries, he added. Stating that 
his government has been in power 
for 60 days, the premier said, the 
immediate concern for our govern-
ment is to increase our exports so 
we can bolster our foreign exchange 
reserves. 

Warning that the next three to six 
months will be difficult for Pakistan, 
PM Imran said, our institutions were 
destroyed as corrupt people were 
in top positions but we are tak-

ing measures to increase exports. 
Pakistan’s strength is overseas 
Pakistanis and we have to make con-
ditions favourable for them to invest 
in the country, he said. The premier 
announced, we are working to cre-
ate a favourable environment for 
investment in the country and will 
introduce a one-window operation 
for it. We need to increase foreign 
reserves with remittances from the 
8 to 9 million Pakistanis working 
abroad, need to give incentives to 
exporters and create opportunities 
for investment, he added. 

Asian markets tumble as geopolitical 
fears set in

HONG KONG, SHANGHAI

Asian markets plunged on Tuesday as geopolitical 
risks pile up, from US tensions with Russia and 
Saudi Arabia, to trade issues and Italy’s budget 
stand-off with the European Union. Hong Kong 
lost more than three per cent to wipe out its 
gains from the previous two trading days, while 
Shanghai and Tokyo were more than two per cent 
off. 

The losses brought an end to a rally that was 
fuelled by China’s top brass issuing coordinated 
statements of support for the country’s markets 
and officials unveiling tax cut plans. The advances 
had provided some much-needed support to Asia 
but investors reverted to selling on Tuesday, with 
nerves tested further after US President Donald 
Trump’s warning that he will pull out of a nuclear 
treaty with Russia and bolster America’s arsenal.

“Global financial markets continue to struggle 
to rally as various geopolitical concerns weigh on 
investor confidence, Nick Twidale, chief operating 
officer at Rakuten Securities Australia, said.

He added that with regards to China, dealers will 
be very keen to see if they can maintain the stel-
lar run that they have experienced over the last 
couple of days, he said. With the rest of the world 
looking much more pessimistic in the current en-
vironment there could be a firm correction on the 
cards. Shanghai sank 2.3pc, having jumped more 
than 6pc since Thursday’s close, while Hong Kong 

fell 3.1pc in the afternoon. Chen Jihao, partner at 
Gaoxi Hedge Fund in Beijing, said the words of 
support from Beijing would only have a limited 
impact and expects further selling as Chinese lead-
ers struggle to boost the economy while fighting a 
huge debt mountain. 

Stocks in the past two days were like a patient, 
just coming out of the ICU and going straight to the 
nightclub — the symptoms may have temporarily 

gone away, but it is far from cured, and it’s only a 
matter of time before medicine starts to wear off, 
he said. I still abide by the belief that there will be 
no bull market in a deleveraging process.

Tokyo plunged 2.7pc, Sydney lost more than 
one per cent and Singapore fell 1.3pc. Seoul dived 
2.6pc, Wellington lost 1.5pc and Taipei was 2pc off. 
There were also steep losses in Manila, Mumbai 
and Jakarta. 

Govt focuses economic 
structural reforms: Khusro

ISLAMABAD

Federal Minister for Planning, 
Development & Reform 
Makhdoom Khusro Bakhtyar has 
said that the Government is work-
ing on a robust economic plan to 
introduce structural economic 
reforms to bring Pakistan among 
the middle income countries in the 
long term.

While talking to Country Director, 
World Bank, Patchamuthu 
Illangovan here he said that im-
proving tax administration, en-
couraging financial institutions 
to expand the range of savings 
and investment instruments, re-
ducing the procedures, cost and 
time associated with investing, 
improving management practices 
and supporting technology exten-
sions would bring about economic 
turnaround for the country.

In a separate meeting with a 
delegation China Road and Bridge 
Corporation (CRBC) delegation 
headed by Dong Futang, Minister 
appreciated the role of CRBC in 
the implementation of Karakorum 
Highway and other infrastructure 
projects. He underlined that the 
Chinese firm would continue its ef-

forts to ensure efficient execution 
of Special Economic Zone. China 
Road and Bridge Corporation, a 
Chinese state-owned company 
has already signed a Memorandum 
of Understating and an engage-
ment agreement with Khyber 
Pakhtunkhwa Government to 
jointly develop Rashakai Special 
Economic Zone.

While highlighting the focus of 
the present government, Minister 
said, It is our top priority to jump-
start SEZs and Rashakai will be 
the first one. He added that the 
area remained ignored in the 
past and none of the zones were 
taken off. He further stressed on 
a clear timeline and business 
model for the development of SEZ 
at Rashakai as a first zone which 
would be followed by others. Dong 
Futang said that all out efforts and 
experiences would be applied to 
develop Rashakai SEZ at par with 
Chinese developed zones. He 
further added that locals will be 
preferred for employment in de-
velopment and operation stages. 
Pakistan’s natural resource poten-
tial would be fully utilized to make 
this project win-win for all.

Russia surprised with US 
unfriendly moves: Putin

MOSCOW

Russian President Vladimir Putin 
said Tuesday that his meeting 
with US President Donald Trump 
in Helsinki was tough, but useful, 
which is why Moscow is surprised 
at Washington’s recent unfriendly 
steps toward Russia. At the begin-
ning of our conversation, I would 
like to recall our meeting with the 
President of the United States in 
Helsinki. This was, in my opinion, a 
useful, in parts even tough meeting 
and conversation, but, ultimately, 
constructive, Putin said at the 
opening of talks with US National 
Security Adviser John Bolton here.

The Russian president noted, 
though, that Moscow was sur-
prised by Washington’s unfriendly 
steps stressing that it is sometimes 
surprising to see how the United 
States is taking absolutely unpro-

voked steps towards Russia, which 
we cannot describe as friendly. 
Putin also said that it would be use-
ful to continue the dialogue with 
his US counterpart Donald Trump. 
Certainly it would be useful to con-
tinue the direct dialogue with the US 
president, primarily on the sidelines 
of international events that will take 
place soon, for example, in Paris. Of 
course, if the American side is inter-
ested in these contacts, Putin said at 
a meeting with US National Security 
Adviser John Bolton.

In addition, Putin noted at a meet-
ing with Bolton that he intended to 
exchange views on strategic stability, 
regional conflicts and disarmament, 
and it would certainly be very useful, 
further stressing that both officials 
know and talk a lot about the unilat-
eral withdrawal of the United States 
from the Anti-Ballistic Missile Treaty. 

Japan’s Abe heads for 
China amid trade war

BEIJING

The US-China trade war is help-
ing push Beijing and Tokyo closer. 
How close will become clearer 
later this week, when Japanese 
Prime Minister Shinzo Abe makes 
his first visit to China since taking 
office in 2012. 

Analysts say the three-day trip 
is unlikely to resolve historic ter-
ritorial disputes between the two 
sides, but it will provide Abe and 
Chinese President Xi Jinping a rare 
opportunity to warm ties and try 
to advance key policy agendas. 
Abe arrives Thursday in Beijing 
accompanied by an entourage of 
more than 500 business leaders 
who, with their Chinese counter-
parts, will attend an investment 
forum focusing on collaboration 
in third countries. 

As relations between Beijing 
and Washington worsen, China 
is looking to build closer ties 
with Abe, a leader who has vis-
ited the United States frequently 
and has sought to build a friendly 
relationship with U.S. President 
Donald Trump.

For Abe, this is an opportunity 

that Trump has created for him 
that suits Japan’s foreign diplo-
macy interests, said Ho Szu-shen, 
Japanese language and culture 
professor at Taiwan’s Fu-Jen 
Catholic University. 

If Japanese companies can find 
a way to cooperate on belt and 
road projects that could help di-
minish international criticisms 
and concerns of countries along 
the belt about debt trap diplo-
macy. In recent weeks, a hand-
ful of countries have canceled or 
scaled back billions of dollars in 
belt and road projects over con-
cerns about debt. 



Humanity faces mounting challenges as 
global population increases in a climate 
stressed world. Cities find themselves at 
the forefront of these grand challenges. 
Cities have an instrumental role to play in 
tackling climate change, as they consume 
close to 65 per cent of the world’s energy 
and generate for more than 70 per cent of 
global greenhouse gas emissions. They also 
drive growth, accounting for 80 per cent of 
global GDP. Given these trends, we need to 
ensure that cities have more opportunities 
to adopt innovations that can improve 
quality of life. 

The United Nations Development 
Programme (UNDP) will partner with 
Chinese tech-giant Tencent in a new 
initiative, Connecting Cities to Solutions that 
fosters innovation and entrepreneurship 
to address critical urban challenges. 
Islamabad has significant challenges with 
water scarcity and quality.  Over the past 
five years, water shortage in Islamabad 
has been elevated to the level of crisis. In 
2017, 74 per cent of the water supplied was 
contaminated leading to a hepatitis rate of 
25 per cent. Currently, at 50 million gallons 
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Selma Blair suffers from multiple sclerosis
NEW YORK: Selma Blair has revealed in an 

Instagram post that she has multiple sclerosis. The 
Cruel Intentions (1999) actor said she was diagnosed 
in August but has had symptoms for the past several 
years. I am disabled. I fall sometimes. I keep dropping 
things, she wrote, calling the news overwhelming 
in the beginning. Multiple sclerosis is an incurable 
condition affecting the brain or spinal cord, causing 
vision, balance and muscle problems. Blair, 46, is set 
to appear in the Netflix programme Another Life, and 
said the profound help she received from costume 
designer Allisa Swanson had inspired her to come 
forward with the story. 

In her post, she said she was in the thick of it but 
hoped to give hope to others by talking about the 
condition. Despite the news, the actor said she was 
relieved to finally receive the diagnosis. My memory 
is foggy. My left side is asking for directions from a 
broken GPS. But we are doing it, she wrote. I want 
to play with my son again. I want to walk down the 
street and ride my horse. I have multiple sclerosis 
and I am okay, she wrote. Blair also starred in Legally 
Blonde (2001) and the Hellboy (2004) series. Many 
living with the condition sent support to Blair 
on social media and thanked her for helping to 
demystify multiple sclerosis.

Showbiz

Meghan Markle dazzles in diamonds in Fiji
Life Style

TONGA: For her first evening engagement in 
Fiji, Meghan Markle paid homage to the country 
in a floor length, caped gown by London-based 
label SAFiyAA. The duchess who is currently 
pregnant with her first child showed off her 
sartorial know-how by wearing the exact color 
of the Fijian flag. The gown, known as the 
Ginkgo cape dress, retails at about $1,400 on 
the designer’s website. She complemented the 
frock with dazzling chandelier earrings, which 
Kensington Palace confirmed are borrowed but 
it remains unknown whether or not they are 
from a royal collection.  The Duke and Duchess 
of Sussex were hosted by the President of 
Fiji, H.E Jioji K Konrote, and First Lady Sarote 
Knorote at the Grand Pacific Hotel in Suva. The 
engagement is part of the couple’s 16-day tour 
of Australia, New Zealand, Fiji, and Tonga. In a 
rare hair move for the Duchess who is famous 
for her love of messy buns — wore her long 
brunette locks down and parted in the middle.

AGENCIES

MONITORING DESK

Massive Chinese investment a 
boon for Pakistan

China and Pakistan have long hailed each other as all-weather friends, or iron broth-
ers as close as lips and teeth. The mutual bond is, leaders from both countries affirm, 
higher than the Himalayas, deeper than the deepest ocean, and sweeter than honey. 
2nd phase of China Pakistan Economic Corridor (CPEC) on industrial cooperation has 
started creating many new investment opportunities in Pakistan. It is welcoming that 
more and more Chinese companies showing interest in investing in Pakistan to invest 
therefore massive Chinese investment is a boon for Pakistan.

With a purpose to understand the Pakistani market and explore opportunities of in-
vestment and joint ventures, delegations from Chinese companies are paying frequent 
visits to Pakistan. However, Chinese companies must bring technology and machinery to 
set up joint ventures (JVs) with Pakistani companies. Pakistan is facing huge trade deficit 
and the best option for China to help Pakistan in this critical situation was to enhance 
its imports from Pakistan. Chinese companies have already executed many projects in 
Pakistan including more than 20 small hydropower projects, heavy oil power station 
in Karachi, military radar, two nuclear power units and now was participating in the 
design of Gwadar port smart city. Moreover, these companies are interested in working 
with Pakistani enterprises in energy and other fields.

Most of Chinese investment is earmarked for power plants to improve Pakistan’s 
notoriously unreliable electricity supply. The rest is going on roads, railways, dams, 
industrial zones, agricultural enterprises, warehousing, pipelines and a deepwater port 
in the coastal settlement of Gwadar. Some of the promised money is bound not to ma-
terialise, benchmarking Singapore and Hong Kong when turning remote, dusty Gwadar 
into a container-shipping hub speaks more of hope than experience. Yet over $14bn 
has already been spent. CPEC is very different from earlier schemes, when co-operation 
was promised only to run into the sands.

including Mozilla often get a cut of the proceeds. Now, 
though, Mozilla is experimenting with a VPN (virtual 
private network) service to get a little financial wiggle 
room from people willing to spend some money to 
have their internet traffic encrypted better to thwart 
internet service providers and others from snooping on 
their online activity. Mozilla will test the offering with a 
portion of Firefox users in the US starting Wednesday.

Mozilla Firefox offers VPN service to boost privacy

Islamabad: Mozilla is offering a randomly selected 
group of Firefox users in the US a VPN service for better 
privacy. Mozilla is trying to find out if you’re willing to 
pay $10 a month to get better privacy -- and to give 
the Firefox maker a little financial independence from 
Google. Mozilla makes money through search-ad deals, 
notably with Google, in which it’s paid for sending 
Firefox users’ search queries to Google. Google shows 
ads next to the search results, and browser makers 

Tech
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type of adhesion complex has completely passed 
us by. The newly discovered adhesion complex can 
provide answers to an as-yet unanswered question 
-- how the cell can remain attached to the matrix 
during cell division. The previously known adhesion 
complexes dissolve during the process to allow the 
cell to divide. But not this new type. We’ve shown that 
this new adhesion complex remains and attaches the 
cell during cell division, says Professor Strömblad. 
The researchers also show that the newly discovered 
structures control the ability of daughter cells to 
occupy the right place after cell division. This memory 
function was interrupted when the researchers 
blocked the adhesion complex. The study was done 
on human cell lines mainly using confocal microscopy 
and mass spectrometry.

New human cell structure discovered
Health

NEWS DESK

STOCKHOLM: A new structure in 
human cells has been discovered by 
researchers at Karolinska Institutet in 
Sweden in collaboration with colleagues 
in the UK. The structure is a new type 
of protein complex that the cell uses to 
attach to its surroundings and proves 
to play a key part in cell division. The 
cells in a tissue are surrounded by a net-
like structure called the extracellular 
matrix. To attach itself to the matrix the cells have 
receptor molecules on their surfaces, which control 
the assembly of large protein complexes inside them.

These so-called adhesion complexes connect the 
outside to the cell interior and also signal to the cell 
about its immediate environment, which affects its 
properties and behaviour. Researchers at Karolinska 
Institutet have now discovered a new type of adhesion 
complex with a unique molecular composition that 
sets it apart from those already known about. The 
discovery has been made in collaboration with 
researchers in the UK. It’s incredibly surprising 
that there’s a new cell structure left to discover in 
2018, says principal investigator Staffan Strömblad, 
professor at the Department of Biosciences and 
Nutrition, Karolinska Institutet. The existence of this 

UNDP-Tencent to launch Connecting Cities to Solutions

Life & Style

per day Islamabad gets less than 40 per 
cent of the water it needs, while losses in 
delivery hover around 30 per cent. Severe 
droughts and water outages are expected 
by 2025. The problem is complex and has 
wide-ranging ramifications on society and 
people’s well-being said Country Director 
UNDP Pakistan Ignacio Artaza. 

UNDP can provide adaptable blueprints 
that can be guideposts for other global cities 
and regions to learn from, benchmark, and 
emulate, said David Wallerstein. Toward 
this end, UNDP will support Islamabad to 
clearly articulate its water challenge and 
help broadcast it to the rest of the world.  
An online system will be available for 
international and local solutions providers 
to engage with the city around this grand 
challenge. Innovation will play a pivotal 
role in tackling our most intractable 
development challenges, and I am pleased 

to note that we are riding this wave,said, 
UN Assistant Secretary General and UNDP 
Regional Director of Asia and the Pacific 
Haoliang Xu. Through this important 
collaboration, we will not only improve the 
lives of underserved communities, we also 
hope to illustrate how a new generation of 
partnerships between UNDP, governments 
and private sector actors will help achieve 
the SDGs. he added.

Writer is Editor Asian Telegraph 
& Melange, International Magazine.

arshans21@yahoo.com
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down 604.04 points, 
or 2.67 percent, from 
Monday to close the 
day at 22,010.78. The 
broader Topix index of 
all First Section issues 
on the Tokyo Stock 
Exchange, meanwhile, 
dropped 44.59 points, 
or 2.63 percent, to 

finish at 1,650.72. All industry categories 
in the main section retreated into negative 
territory, with metal product, construction, 
and glass and ceramics product-linked 
issues comprising those that declined the 
most by the close of play. Advancing issues 
trounced declining ones by 2,015 to 79 on 
the First Section.

SINGAPORE: Defending champion Caroline 
Wozniacki beat Petra Kvitova for the first time in four 
years with a 7-5 3-6 6-2 victory at the WTA Finals. 
Denmark’s Australian Open champion Wozniacki, 
28, sealed the win in two hours and 19 minutes de-
spite needing medical treatment on her knee during 
the second set.  Her last win over the Czech fourth 
seed came at the 2014 WTA Finals.  Elina Svitolina 
plays Karolina Pliskova later on Tuesday. Victory for 
Pliskova would leave Kvitova unable to qualify for 
the semi-finals.

Second seed Wozniacki, who lost to Pliskova in her 
opening White Group round-robin match on Sunday, 
took an early lead on her third set point after Kvitova 
had made 16 unforced errors.

Stocks plunge as selling pressure mounts

Asian Champions Trophy
Pakistan-Japan match today

WTA Finals
Wozniacki beats Kvitova

TOKYO: Tokyo stocks closed sharply 
lower Tuesday with the benchmark 
Nikkei stock index slumping to a two-
month low as the market mood was hurt 
by concern about Italy’s budget plan and 
geopolitical issues involving the U.S. and 
Saudi Arabia and the U.S. and Russia. The 
225-issue Nikkei Stock Average ended 

Nikkei closes sharply lower on 
geopolitical issues

‘No Chance’ for exit from EU, Eurozone: Italy

Currency & Gold Rates

Sana Mir tops ODI bowling ICC rankings
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Russia, China potential for digital economy cooperation
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SHANGHAI: Russia and China 
possess great potential for 
cooperation in digital economy, 
Russian Minister of Digital 
Development, Communications and 
Mass Media Konstantin Noskov said 
at the 9th international conference 
Infoforum-China. Today’s 
information and communications 
technologies (ICT) represent the 
basis of global economic growth 
that allows countries all over the 
world to ensure rapid development 
of their national economies. It is 
indisputable now that digitalization 
of economy is impossible without 

an advanced, secure and stable 
ICT infrastructure. However, 
most software that is used by 
everybody is produced only by 

FRANKFURT: German high-end carmaker 
BMW said Tuesday it would recall more than one 
million additional diesel cars, citing a problem 
with the exhaust system that “in extreme cases 
can cause a fire. In some diesel vehicles, glycol 
cooling fluid can leak from a faulty component 
called the exhaust gas recirculation cooler, 
which can combine with other substances in 
the system to create the fire risk, the group said.  
BMW said it was contacting sellers who would, 
in turn, get in touch with owners of the affected vehicles to arrange a checkup. The exhaust recirculation module 
will be checked and if there is a fault the parts will be exchanged, the group said.

BMW had in August announced a recall for Europe and some Asian countries of over 480,000 vehicles affected 
by the same problem, and issued an apology in South Korea after around 30 cars caught fire there this year. It 
said Tuesday it had checked more diesel models and identified a minimal risk of fire in some of them. The latest 
recall brings the total number of cars affected to some 1.6 million around the world.

BMW recalls over 1m cars over fire risk

AGENCIES

ISLAMABAD: Veteran Pakistan Women’s cricketer 
Sana Mir has risen to the top of ICC ODI bowling 
rankings, adding yet another accolade to her list of 
achievements representing the country. The 32-year-
old former captain clinched the number one spot after 
bowling performances of 3/26, 1/37 and 3/53 against 
Australia in the recent ICC Women’s Championship 
series in Kuala Lumpur, Malaysia.

Pakistan were however defeated 3-0 by Australia, 
who are at the top of the Championship table. Owing 

to their losses Pakistan are now down at No. 6, just 
above South Africa and Sri Lanka. Mir’s bowling lifted 
her three spots in the rankings, as she surpassed 
Marizanne Kapp of South Africa, Australia’s Megan 
Schutt, and the out-of-action Jess Jonassen of Australia, 
who slipped from No. 1 to No. 4. Sana Mir has become 
the first Pakistani women’s cricketer to top ICC’s ODI 
Bowling Rankings, it emerged on Tuesday. The veteran 
all-rounder has been in scintillating form with the ball 
in the ongoing 2017–20.

MUSCAT:  Pakistan is all set to take revenge from 
Japan as both teams face off in their fourth fixture of the 
ongoing Asian Champions Trophy today (Wednesday) 
Muscat on Wednesday. Pakistan won their campaign 
opener against South Korea 3-1, but lost their second 
match against India by the same margin.

Pakistan are currently on number three in the event 
rankings with six points, after two wins and one 
defeat, while India and Malaysia are number one and 
two respectively, both having nine points each. After 
facing Japan, the team will face Malaysia in their last 
league match before the top four teams qualify for the 
semi-finals. The team went then faced a low-ranked 
Oman side under assistant coach Rehan Butt and won 
the match 8-1.

KARACHI: Bears dominated the 
Pakistan Stock Exchange as the 
benchmark index dropped over 700 
points in intra-day trading and ended 
the second successive session in the red.

The KSE-100 index tumbled in the 
early hours of trading after selling 
pressure mounted due to the lack of 
concrete news about how the critical 
economic challenges would be tackled. 
Investors remained wary and continued 
to book profits, which pushed the index 
below 38,000 points.

Overall, trading volumes decreased 
to 223.9 million shares compared with 
Monday’s tally of 235.4 million. The value 
of shares traded during the day was 
Rs6.7 billion. Shares of 373 companies 

were traded. At the end of the day, 82 
stocks closed higher, 278 declined and 
13 remained unchanged. The Bank of 
Punjab was the volume leader with 23 
million shares, losing Rs0.57 to close at 
Rs10.83. It was followed by Pak Elektron 
with 18.6 million shares, gaining Rs0.29 

to close at Rs26.97 and Lotte Chemical 
with 15.2 million shares, gaining one 
rupee to close at Rs18.22. Foreign 
institutional investors were net sellers 
of Rs156.2 million worth of shares 
during the trading session, according 
to data compiled by the National 

Clearing Company of Pakistan. The day’s 
proceedings were also influenced by the 
sell-off in the Asian market; China’s CSI-
300 index of mainland stocks was down 
2.5%, the Hang Seng index in Hong Kong 
fell 3% and Japan’s Nikkei 225 index 
was down 2.7%. At the end of trading, 
the benchmark KSE 100-share Index 
recorded a decrease of 630.52 points 
or 1.64% to settle at 37,714.90.  In 
line with our initial view, the KSE-100 
index closed down 1.64% at 37,715 as 
most of the index-heavy stocks traded 
under pressure. A number of corporate 
results were announced during the day. 
Kot Addu Power (+1.42%) reported 
1QFY19 earnings per share (EPS) of 
Rs3.5 whereas Kohat Cement (-3.94%) 
posted EPS of Rs2.6.
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Benchmark index decreases 630.52 points to settle at 37,714.90.

ROME: The head of the Italian 
government has pledged allegiance to the 
European Union despite disagreements 
between Rome and Brussels over the 
country’s proposed 2019 budget. The 
coalition government, formed this year 
by the 5 Star Movement and Lega party, 
refuses to bring it in line with EU fiscal 
rules so that it may deliver on campaign 
promises.  Italy’s Prime Minister Giuseppe 
Conte has stood up for the country’s big-
spending budget, running counter to the 
EU’s fiscal rules. Conte has stuck to the plan 
for 2019, according to which the deficit 
would not exceed 2.4 % of Italy’s gross 
domestic product (GDP). This budget is 
designed to stimulate economic growth.

Despite the growing standoff between 
the Italian government and the European 
Commission, Conte has called for a 

constructive dialogue with the bloc 
and dismissed suggestions that Italy 
may eventually exit the Eurozone. The 
budget cuts taxes and increases welfare 
spending, in accordance with the campaign 
promises of the two parties which formed 

the government this year, the anti-
establishment 5 Star Movement and the 
right-leaning anti-immigration Lega party. 
Conte insists that growth would take off as 
a result of these reforms.

a few companies. This situation 
hampers health competition and 
introduction of promising ides, on 
the one hand.


