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Hong Kong-Zhuhai-Macau bridge

The world’s longest sea crossing, the 55km 
Hong Kong-Zhuhai-Macau bridge, is set to open 

tomorrow. The bridge will shorten trips from Hong 
Kong International Airport to Zhuhai from the current 

four hours to just 45 minutes. Buses will be plied the 
route in large numbers and nine existing Hong Kong 

airport bus routes will be extended so they pass by 
the bridge port. A green minibus route, 901, will also be 

available from Tung Chung.

www.theasiantelegraph.net

PM approves incentives on 
remittances for expats
Residents can receive direct payments from overseas Pakistanis

ISLAMABAD

Prime Minister Imran Khan on 
Monday directed the concerned 
authorities to take immediate steps 
to bring down electricity prices and 
reduce the additional burden on 
consumers caused by pilferage and 
other leakages in the power sector. 
The premier issued the order this 
while chairing a meeting of the en-
ergy task force here, where he was 
briefed about various developments 
in the energy sector.  

It’s unacceptable that the common 
people have to suffer due to theft and 
mismanagement committed by oth-
ers, PM Khan said. The meeting was 
informed that a comprehensive en-
ergy policy is being devised keeping 
in view the country’s energy needs 
for the next 25 years.

Moreover, steps are also being 
taken to reduce the dependence on 
imported fuel and promote the use 
of indigenous resources, the premier 
was told. 

The meeting was also briefed on 
technology that is being used to 
make the process of supply and dis-
tribution of electricity more efficient 
and effective. PM Khan directed the 
power division to present a detailed 
plan to ensure the availability of 
quality equipment. 

It was also decided that the gov-
ernment would conduct seismic 
surveys to expedite the process of 
oil and gas exploration. The premier 
also issued directives for the provi-
sion of foolproof security to oil and 
gas companies working in Khyber 
Pakhtunkhwa.

While chairing a separate follow-
up meeting regarding facilitating 
overseas Pakistanis Prime Minister 
gave his approval to several incen-
tives aimed at attracting more re-
mittances from overseas Pakistanis. 
According to a statement issued by 
the Prime Minister’s Office, Khan 
during the meeting allowed the State 
Bank of Pakistan and its author-
ised dealers (banks) to implement 
Business to Customer (B2C) and 
Customer to Business (C2B) transac-
tions through foreign correspondent 
entities under their existing home 
remittance agency arrangements.

Freelance and information systems 
services have been allowed to trans-
act up to $1,500 per individual per 
month. Transaction services other 
than computer and information 

services have also been allowed to 
transact up to $1,500 per individual 
per month. 

Pensioners can now receive up to 
Rs250,000 per individual per month. 
Residents can easily receive direct 
payments from overseas Pakistanis 
to pay for utility bills, education fees 
of Higher Education Commission-
accredited institutions, superstores, 
insurance companies, credit card 
bills, etc.

Remittances received by “reputed” 
real estate builders/developers and 
housing societies from overseas 
Pakistanis on account of purchase 
of property such as residential and 
commercial houses, plots, flats and 
buildings, etc. have also been al-
lowed except remittances for equity/
participation in an enterprise. 

Prime Minister Imran Khan chairs meeting regarding facilitation to overseas Pakistanis for easing and incentivizing home remittances through legal channels, at 
PM office Islamabad on Monday. Photo: PID

US envoy, COAS discuss 
regional security

ISLAMABAD

The United States charge d’affaires 
in Pakistan on Monday called on 
Chief of Army Staff Gen Qamar 
Javed Bajwa at the General 
Headquarters (GHQ), the head of 
the military’s media wing said in a 
tweet. In the meeting, Ambassador 
Paul Jones and Gen Bajwa dis-
cussed matters of mutual interest, 
including regional security, with [a] 
particular reference to Afghanistan, 
Maj Gen Asif Ghafoor said.

Ambassador Paul Jones, US 
Charge’ d’ Affairs to Pakistan 
called on COAS at GHQ. Matters of 
mutual interest including regional 
security with particular reference 
to Afghanistan were discussed. The 
meeting comes in the backdrop of 
a week of Taliban attacks and an 
election married by violence in 
Afghanistan.

While calling recent meetings 
between US officials and the new 
Pakistani government useful, acting 
Deputy Secretary of State Henry 
Ensher had said last week that the 
US would continue to apply pres-
sure on Pakistan until Islamabad 
changed its policy towards regional 
peace and stability in Afghanistan. 
There is truth to the idea that we 
are applying pressure to Pakistan, 
and it is an important component 

of our policy, Ensher had said.
On Thursday last week, the 

Taliban had attacked top US and 
Afghan security chiefs inside 
a highly secure compound in 
Kandahar province. A gunman 
wearing an Afghan security forces 
uniform opened fire on a group 
including General Scott Miller — 
the top US and Nato commander 
in Afghanistan — and powerful 
Afghan police chief General Abdul 
Raziq as they ended a meeting in 
the southern city of Kandahar.

Raziq, an anti-Taliban strongman 
and key US ally who was credited 
with keeping a lid on the insur-
gency in the south, was killed along 
with Kandahar’s provincial intel-
ligence chief and an Afghan jour-
nalist. US Army Brigadier General 
Jeffrey Smiley was among those 
injured.

That the Taliban could mount a 
deadly insider assault in such a se-
cure location rattled Afghanistan, 
a country long used to high-profile 
targeted killings and violence. It 
was also an unusual incident for 
the US military, whose generals 
seldom face attack and are rarely 
wounded.

The attack was followed by deadly 
violence during Afghanistan’s par-
liamentary elections.

US Charge’ d’ Affairs to Pakistan Ambassador Paul Jones calls on Chief of 
Army Staff General Qamar Javed Bajwa. PHOTO: ISPR

US warships pass 
through Taiwan 
Strait amid China 
tensions

TAIPEI/WASHINGTON

The United States sent two war-
ships through the Taiwan Strait on 
Monday in the second such opera-
tion this year, as the US military 
increases the frequency of transits 
through the strategic waterway 
despite opposition from China. The 
voyage risks further heightening 
tensions with China but will likely 
be viewed in self-ruled Taiwan 
as a sign of support by President 
Donald Trump’s government, amid 
growing friction between Taipei 
and Beijing. Reuters was first to 
report US consideration of the 
sensitive operation on Saturday. 
The ships’ transit through the 
Taiwan Strait demonstrates the 
US commitment to a free and 
open Indo-Pacific, Commander 
Nate Christensen, deputy spokes-
man for US Pacific Fleet, said in 
a statement. The US Navy will 
continue to fly, sail and operate 
anywhere international law al-
lows, he added. Taiwan’s defense 
ministry said it closely monitored 
the operation and was able to 
maintain the security of the seas 
and the airspace as it occurred.

Global growth outlook for 2019 dims for first time

BENGALURU

The outlook for global growth in 2019 
has dimmed for the first time, accord-
ing to Reuters polls of economists 
who said the US-China trade war 
and tightening financial conditions 
would trigger the next downturn.  At 
the start of 2018, optimism about a 

robust global economic outlook was 
almost unanimous among respond-
ents. But Reuters polls of more than 
500 economists taken this month 
showed a downgrade to the outlook 
for 18 of 44 economies polled, with 23 
unchanged. Only three were margin-
ally upgraded.

While risks from trade protec-
tionism have been consistently 
highlighted by Reuters polls since 
January last year, the latest indicated 
that growth in about 70 percent of 
44 economies surveyed has already 
peaked. A simple dynamic is play-
ing out in the global economy right 

now: the US is booming, while most 
of the rest of the world slows or even 
stagnates. The stresses caused by this 
divergence are playing out uncom-
fortably in many emerging markets, 
noted Janet Henry, global chief econo-
mist at HSBC.

A US Federal Reserve that is raising 
interest rates to prevent the US econ-
omy from overheating is constraining 
the policy options of countries where 
financial conditions are tightening and 
trade tensions intensifying. The latest 
shift in growth expectations comes on 
the heels of a deep sell-off in financial 
markets, especially emerging ones, 
largely driven by trade concerns. A 
majority out of nearly 150 econo-
mists said the top two triggers for the 
next global downturn were a further 
escalation of US-Sino trade tensions, 
and tightening in financial conditions 
driven by a deep sell-off in global eq-
uities or a rapid rise in government 
bond yields.  First, there would be 
no winners from a global trade war. 
Even if the aggregate costs are mod-
est and skewed toward more open 
economies, all countries would ulti-
mately be worse off compared to the 
status quo, noted Neil Shearing, group 
chief economist at Capital Economics. 
(it)... would inflict lasting damage to 
growth and cause a permanent loss 
of output.

General wounded 
in Kandahar 
attack: NATO

KABUL

The US Army Brigadier General 
Jeffrey Smiley, was confirmed as 
one of two Americans wounded 
in Thursday’s attack that killed 
the police chief of the southern 
Afghan province of Kandahar, a 
spokesperson for the NATO-led 
Resolute Support mission said. 
Smiley, commander of Resolute 
Support’s training and advisory 
mission in southern Afghanistan, 
was shot when a member of the 
provincial governor’s bodyguard 
opened fire on a group of of-
ficials leaving a meeting with 
the top NATO commander in 
Afghanistan, General Scott 
Miller. I can confirm US Army 
Brigadier General Jeffrey Smiley 
was wounded during a recent 
insider attack in Afghanistan’s 
Kandahar Province, a spokesper-
son for the NATO-led force said 
in an emailed statement. Miller 
was unhurt but Kandahar police 
chief, General Abdul Razeq, one 
of Afghanistan’s most prominent 
anti-Taliban commanders, was 
fatally wounded along with the 
local head of the NDS intel-
ligence service General Abdul 
Momim.
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ECC defers power tariff hike
Approval for power tariff increase to be discussed tomorrow

ISLAMABAD

The Economic Coordination Committee (ECC) 
on Monday deferred a decision on increase in 
the power tariff. Finance Minister Asad Umar 
chaired an ECC meeting today which focused 
on a one-point agenda regarding the increase 
in electricity prices. ECC members deferred the 
decision on the matter and summoned a meeting 
on Wednesday (October 24) to discuss according 
approval for the increase in power tariff.

The government wants to increase the power 
tariff in two phases. The Ministry of Power has 
sought permission from National Electric Power 
Regulatory Authority (NEPRA) regarding in-
creasing the power tariff by Rs3.74/unit in two 
phases, however, the government is facing dif-
ficulty in increasing the price after NEPRA’s new 
tariff. NEPRA has upheld that the phase-wise rise 
will further increase the government’s economic 
problems.

Earlier this month, an International Monetary 
Fund (IMF) team which visited Pakistan called 
for a further hike in gas and power tariffs. An 
IMF team led by Harald Finger visited Islamabad 
from September 27 to October 4 to discuss 
Pakistan’s economic situation and exchange 
views on necessary policies for economic sta-

bilisation and sustainable and inclusive growth.
At the end of the visit, Finger welcomed 

the policy measures implemented since last 
December which include 18 per cent cumulative 
depreciation of the rupee, interest rate increases 
of cumulatively 275 bps, fiscal consolidation 

through the budget supplement proposed by the 
minister of finance, a large increase in gas tariffs 
closer to cost recovery levels, and the proposed 
increase in electricity tariffs. These measures are 
necessary steps that go in the right direction the 
IMF mission head said.

Finance Minister Asad Umar chairing meeting of ECC in Islamabad on Monday. Photo: PID

investment conference

PM Imran in Saudi 
Arabia
PM Imran Khan to 
attend ‘Davos in the 
Desert’ conference 
Today

ISLAMABAD / RAWALPINDI

Prime Minister Imran Khan has 
arrived in Saudi Arabia to attend 
a key investment conference being 
held in Riyadh from October 23 
to 25. He was accompanied by 
Foreign Minister Shah Mehmood 
Qureshi, Finance Minister Asad 
Umar, Information Minister Fawad 
Chaudhry, Chairman Board of 
Investment (BoI) Haroon Sharif 
and Advisor on Commerce and 
Trade Abdul Razzak Dawood 
among others, Express News re-
ported on Monday. The three-day 
Future Investment Initiative (FII), 
dubbed Davos in the desert, is 
being held despite a string of can-
cellations from leading policymak-
ers and corporate chiefs over the 
disappearance of journalist Jamal 
Khashoggi.

PM Imran’s visit comes as 
Pakistan continues to court 
“friendly” nations in search of bil-
lions of dollars to shore up its de-
teriorating finances as it faces a 
balance of payment crisis and up-
coming talks with the International 
Monetary Fund (IMF) over a poten-
tial bailout. “The prime minister’s 
participation in the conference 
signifies our solidarity with the 
kingdom in its efforts to become 
an emerging hub of international 
business and investment,” the 
foreign ministry said in the state-
ment. The conference provides an 
opportunity to interact with im-
portant business leaders who are 
interested in investing in Pakistan.

The conference is being touted as 
a high-powered showcase for the 
economic reforms of Crown Prince 
Mohammed bin Salman — who 
has been widely accused of having 
links to Khashoggi’s disappearance. 
Pakistan briefly weighed in on the 
incident earlier this month, call-
ing on Turkey and Saudi Arabia to 
jointly address the matter. Imran 
made his maiden foreign visit 

as premier to Saudi Arabia in 
September as Islamabad explored 
alternative avenues to financing be-
fore approaching the IMF.

Since taking power in August 2018, 
Imran has sought loans from allies 
such as China and Saudi Arabia, 
promised to recover funds stolen by 
corrupt officials, and embarked on a 
series of high-profile populist auster-
ity measures. But help has been in 
short supply and economists’ warn-
ings have grown increasingly urgent. 
The visit also comes as Pakistan’s 
central bank warned this week that 
inflation would likely double in the 
coming year — hitting 7.5 percent 
— while the country’s growth tar-
get rate of 6.2 percent would likely 
be missed.

Abu Dhabi crown 
prince accepts 
PM’s invitation to 
visit Pakistan

Prime Minister Imran Khan on 
Monday extended an invitation 
to Crown Prince of Abu Dhabi 
Sheikh Mohammad Bin Zayed al 
Nahyan to visit Pakistan. Sheikh 
Mohammad, who is also Deputy 
Supreme Commander of the 
UAE Armed Forces, accepted 
the invitation in a telephonic 
conversation between the two 
leaders. Moreover, the Pakistan 
Tehreek-e-Insaf (PTI) chief also 
apprised the crown prince on 
his government’s vision for the 
country. He lent his country’s 
support to the PTI-led govern-
ment while hoping that the 
prime minister would be able to 
achieve the long-term goals set 
for a prosperous and flourishing 
Pakistan. 

EU urges US, Russia to ‘preserve’ 
nuclear treaty

BRUSSELS

The European Commission on 
Monday urged the United States 
and Russia to pursue talks to pre-
serve a nuclear weapons treaty 
after President Donald Trump said 
Washington was withdrawing from 
the deal. 

The Commission, the 28-nation 
European Union executive, stressed 
the Intermediate-Range Nuclear 
Forces Treaty (INF) has been a 
mainstay of European defence for 
the last three decades. The US and 
the Russian federation need to re-
main in a constructive dialogue to 
preserve this treaty and ensure it 
is fully and verifiably implemented, 
spokeswoman Maja Kocijancic told 
reporters. She said the agreement 
was important for both European 
and global security.

 The treaty for Intermediate-Range 
Forces in Europe contributed to the 
end of the Cold War, to the end of 
the nuclear arms race and is one of 
the cornerstones of European se-
curity architecture since it entered 
force 30 years ago, she added. And 
thanks to this treaty almost 3,000 
missiles with nuclear and conven-
tional warheads have been removed 
and verifiably destroyed.

It is also an important contribu-
tion to disarmament obligations 
under the Nuclear Non-Proliferation 
Treaty, she said. The agreement ban-
ning intermediate-range nuclear 
and conventional missiles was 
signed in 1987 by then US presi-
dent Ronald Reagan and Mikhail 
Gorbachev, the last Soviet leader. 
Gorbachev on Sunday said that 
dropping these agreements... shows 
a lack of wisdom and was a mistake.

The Trump administration has 

complained of Moscow’s deploy-
ment of Novator 9M729 missiles, 
which Washington says fall under 
the treaty’s ban on missiles that 
can travel distances of between 
310 and 3,400 miles (500 and 5,500 
kilometres).

The Brussels-based North Atlantic 
Treaty Organization, which includes 
the United States, has long echoed 
those concerns, including during a 
meeting of its 29 defence ministers 
this month. 

Oil export

Global market mistrusts 
US sanctions on Iran

TEHRAN

With two weeks to the re-imposition 
of the second round of unilateral US 
sanctions on Tehran targeting Iran’s 
oil exports, global market is closely 
and carefully observing changes 
in the country’s overseas sales of 
crude and the attitude of its custom-
ers. Fluctuations in international oil 
prices, however, shows that global 
markets apparently do not deem US 
sanctions capable of disturbing the 
balance between crude supply and 
demand. On Thursday (October 18), 
global oil prices shed some cents to 
stand slightly above $79 per barrel 
— a one-month low. They continued 

fluctuating around the same price 
over the past three days. Experts 
maintain the declining trend is in-
dicative of the market’s optimism 
over continued Iran’s crude supply.

This comes as, international 
media are also speaking of the inef-
fectiveness of the second wave of 
US sanctions. Interviews with lead-
ing international media show that 
there has been a shift in interna-
tional observers’ attitudes towards 
global markets’ realities. Unlike four 
months ago, they now maintain that 
US sanctions will fail to reduce Iran’s 
oil exports to zero and that oil will 
not reach $100 per barrel. 

Army hands 
administrative 
control of Swat 
to civil govt

SWAT

Pakistan Army on  
Monday formally handed 
over administrative control 
of Swat to the civil govern-
ment after restoring peace 
and the government’s writ 
in the militancy-hit Khyber 
Pakhtunkhwa region. In 2007, 
after the Tehreek-i-Taliban 
Pakistan had taken over 
Swat, armed forced were 
called in to prise the valley 
out of their possession  
— a process that more  
than a decade later is  
now officially deemed 
complete.
After almost eleven years 
we have made history with 
the handing-over of admin-
istrative powers to the civil 
administration,” KP Chief 
Minister Mehmood Khan 
said at a gathering also at-
tended by Peshawar Corps 
Commander Lt Gen Nazir 
Ahmed Butt, the General 
Officer Commanding (GOC) 
Malakand, ministers, MPs and 
other army officers. 

Prime Minster Imran Khan being received by Prince Faisal bin Salman, Governor of Madinah, upon arrival at Prince Mohammad biz Abdulaziz International Airport 
Madinah. Photo: PID



It is now over two years to tragic 
death of Burhanudin Wani at the 
hands of Indian occupying forces in 
held-Kashmir but lack of condem-

nation on part of the international com-
munity has further encouraged killings of 
innocent Kashmiri youth. Of late, almost 
a dozen of youthful Kashmiris have fallen 
prey to Indian occupation forces that 
brutally killed budding young men of the 
beautiful valley community. It seems as if 
Indian forces are moving against Kashmiris 
in isolation away from any human rights’ 
watch. No world power has so for unequiv-
ocally condemned Indian government’s 
extra-judicial murdering of Kashmiris. 
Since the movement is indigenous and for 
Kashmiris’ born right to self-determina-
tion, therefore more killing accelerates it 
beyond the control of Indian forces. India 
at one hand violating the human rights of 
the Kashmiris while on the other, keeps 
alleging Pakistan for imaginative support 
to freedom fighters in Kashmir. Pakistan 
has time and again condemned Indian act 
of state-violence and killings of innocent 
people especially young ones in Kashmir. 
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Taylor Swift, Katy Perry no more on ‘Bad Blood’
NEW YORK: Singer Katy Perry has praised 

Taylor Swift, with whom she had a long-running 
feud, for voicing her political opinion. Singer Katy 
Perry has praised Taylor Swift, with whom she 
had a long-running feud, for voicing her political 
opinion. ‘She’s setting a great example, Perry, 33, 
told Variety of why she supported S’ift’s decision 
to voice her political opinion. Earlier this month, 
she Look What You Made M Do singer, 28, broke 
her silence on politics to endorse two Democratic 
candidates running in Tennessee midterm 
elections. I’m writing this post about the upcoming 
midterm elections on November 6, in which I’ll 
be voting in the state of Tenn see, Swift began her 
lengthy message alongside a subdued Polaroid of 
herself.

In the last I’ve been reluctant to publicly voice 
my political opinions, but due to several events 
in my life and in the world in the past two years, 
I feel very differently about that now. I always 
have and always will cast my vote based on which 
candidate will protect and fight for the human 
rights I believe we all deserve in this country. I 
believe in the fight for LGBTQ rights, and that any 
form of discrimination based on sexual orientation 
or gender is wrong.

Showbiz

Ivanka Trump mercilessly roasted on Twitter
Life Style

Ivanka Trump was mercilessly ridiculed online for 
incorrectly attributing a motivational quote to the 
ancient Greek Philosopher Socrates. In a swiftly deleted 
tweet, the President’s daughter and senior White House 
adviser, 36, posted a quote she attributed to the ancient 
Greek philosopher Socrates. The secret of change is 
to focus all of your energy, not on fighting the old, but 
on building the new, Trump tweeted, citing Socrates.

Ivanka Trump (left) used a motivational quote she 
thought was from the Ancient Greek philosopher 
Socrates (right), however the quote actually originated 
from a different SocratesHowever it turned out the 
quote Ivanka used was from a different Socrates - a 
fictional gas character from a book by American 
gymnast Dan Millman.  The self-help book called Way 
of the Peaceful Warrior: A Book That Changes Lives 
was published in 1980. 

The tweet appeared on Ivanka’s feed Tuesday but 
was deleted when the error was identified According to 
Quote Investigator; the quote comes from a gas station 
attendant called Socrates in the fictionalized memoir.

AGENCIES

MONITORING DESK

SEZs under CPEC a life time 
opportunity for Pakistan

A lmost nine special economic zones have been identified in the China Pakistan 
Economic Corridor (CPEC). More than ten thousand of acres of land have 
been specified for these SEZs in Islamabad, Khyber Pukhtunkhwa, Punjab, 
Sindh and Gilgit Baltistan. These SEZs under CPEC have become herald for 

fast-tracked industrial development. In this context, the government aims at establishing 
resilient and potentially productive industries to initiate a new era of industrialization 
jointly or side-by-side with Chinese companies to be based in SEZs.

These SEZs will be a life-time opportunity for Pakistani companies to work together 
with Chinese companies for the development of export-oriented manufacturing 
industries, while striving to overcome the above stated issues with the assistance of 
reformed public sector institutions. SEZs with new business models would generate 
decent jobs, develop industrial and business infrastructures, and would also develop 
domestic value chains and their connectivity with global supply and value chains. Thus, 
SEZs are expected to provide much needed impetus to stimulate economic activities 
in Pakistan.

The SEZ would feature tech city, logistic centre, trade town and manufacturing city and 
the investors will be able to export their products to Central Asia, Middle East and may 
other countries. The investors will also get many benefits from the incentives including 
10 year holiday on income tax and one time exemption in customs duty on the import of 
machinery. The government will share the payment of 50 percent markup on loans taken 
by the investors for investment in the said SEZ.  However, the government must provide 
level playing field to local and foreign investors in SEZs as any preferential incentives 
to foreign investors may hurt the interests of local industry. Moreover special discount 
must be offered for purchase of plots in these SEZs to mobilize maximum investors of 
this region for exploring JVs and investment in these SEZs.

vibrations that come from the screen and an under-
panel sensor. That last feature would let Samsung put 
a front-facing camera or iris scanner under the display, 
Gizmodo noted, making a bezel unnecessary. 

It’s not clear whether these features will show up in the 
Galaxy S10 or other future phones.

In-screen camera, fingerprint sensor in new 
Samsung Phones

Samsung is reportedly working on new mobile 
display features like an in-screen fingerprint sensor 
and camera. Mobile tipster Ice Universe tweeted that 
Samsung had presented four innovations at its 2018 
OLED Forum last Thursday. They include an in-screen 
fingerprint sensor, a speaker built into the screen, 

Tech
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inverse association between increased caffeine intake 
and risk of rosacea, the study results read. And in fact, 
A significant inverse association with risk of rosacea 
was also observed for caffeinated coffee consumption. 
In other words, they found that women who consumed 
four or more cups of coffee a day had a lower risk of 
experiencing rosacea symptoms.

The study authors say caffeine’s effect on vascular 
function may contribute to this effect, and New York 
City-based dermatologist Joshua Zeichner agrees. 
Because coffee contains high levels of caffeine, it may 
be useful in constricting blood vessels to improve the 
appearance of redness, he explains. Decaffeinated 
coffee would likely not give the same benefit because 
of lower levels of caffeine.

Coffee Reduces Rosacea Symptoms
Health

NEWS DESK

NEW YORK: Researchers claim coffee 
shouldn’t be blamed for flushed, red skin. 
If you have rosacea, there’s a good chance 
you’ve tried cutting back on a number of 
different foods you were concerned may 
trigger symptoms like reddened skin and 
acne-like bumps. However, if coffee was 
one of the things you were reluctantly 
limiting, you may want to welcome it 
back into your morning (and afternoon). 
According to a new report limiting coffee intake won’t 
prevent rosacea.

In a report titled Association of Caffeine Intake 
and Caffeinated Coffee Consumption With Risk of 
Incident Rosacea In Women, researchers from Brown 
University’s Department of Dermatology set out to 
answer the question, Is there an association between 
risk of incident rosacea and caffeine intake, including 
from coffee consumption? Out of nearly 83,000 women 
who participated in the Nurses’ Health Study II, an 
investigational cohort initiated in 1989, they identified 
4,945 people with rosacea. Every four years through 
2005, data was collected on the participants’ coffee, tea, 
soda, and chocolate consumption, and the information 
was analyzed in 2017 and 2018.

After adjustment for other risk factors, we found an 

World sleeps on Indian atrocities in IOK

Life & Style

At the same time, Pakistan has also been 
constantly calling upon the world to con-
demn Indian forces for their atrocities in 
Kashmir.

Likewise reacting to Sunday killings of 
Kashmiris Pakistan has termed it as hor-
rific. “Foreign Minister strongly condemns 
the horrific killing of more than ten inno-
cent Kashmiri at the hands of Indian occu-
pation forces in its continued acts of state 
terrorism in Indian occupied Jammu and 
Kashmir (IoK),” reads FO Statement on 
Monday.

According to the FO, the people of IoK are 
being victimized to quell their struggle for 
the realization of their legitimate right to 
self-determination. Pakistan mourns, with 
its brothers and sisters in IoK, on this una-
bated killing spree and salutes the courage 
and commitment of the people of Indian 
occupied Jammu and Kashmir.

The international community needs to 
take swift action against human rights vi-
olations in IoK by the Indian occupation 
forces. Pakistan calls upon the international 
community to take cognizance of human 
rights violations in IoK as well as the 
OHCHR Report on Jammu and Kashmir, im-
mediately urge India to stop the bloodshed 
in IoK and allow the OHCHR’s Commission 
of Inquiry to visit IoK and investigate.

The writter is Managing Editor, The Asian 
Telegraph. He could be reached at m.afzal.

MuhaMMad afzal Bajwa



(GOOGL), Microsoft 
(MSFT) and Intel (INTC). 
Following the second 
week of earnings, 74% 
of companies have 
beaten on earnings 
per share, while 58% 
have beat on sales and 
47% on both, Bank of 
America strategist Savita 
Subramanian pointed out 

in a note. Botton-up earnings per share rose to 
$40.74, up from $40.46 the week prior.

The Staples sector has seen the fewest EPS 
and sales beats, with BofA analysts pointing to 
currency headwinds. Guidance so far has been 
slightly weaker, with the three-month ratio 
of above- versus below-consensus earnings 
guidance registering at 0.6, below the long-term 
average .

SOTOGRAND: Sergio Garcia won his third Valderrama 
Masters in a row after the event was reduced to 54 
holes and completed on the fifth day because of bad 
weather. The 2017 Masters champion, 38, was three 
clear on 10 under with 11 holes remaining going into 
day five and finished on 12 under after a 69. Ireland’s 
Shane Lowry was second after a round of 66 left him 
on eight under.

Lowry got to within a shot of Garcia with three 
consecutive birdies after the turn but the Spaniard 
held on. While Lowry ran up a double bogey at the 
15th, Garcia added birdies at the 14th and 17th to give 
himself a cushion playing the last.

England’s Lee Westwood made four birdies on 
Sunday to move up to second.

KSE-100 ends three-day winning streak in volatile trade

European Open
Edmund cries in joy on first 

ATP title

Garcia claims Valderrama 
Masters hat-trick

NEW YORK: The S&P 500 (̂ GSPC) fell 0.57%, 
or 15.71 points, as of 10:20 a.m. ET. The Dow 
(̂ DJI) slipped 0.46%, or 117.25 points, and 
the Nasdaq (̂ IXIC) declined 0.2%, or 14.8 
points.  Investors are looking to a full week 
of earnings releases, with a third of S&P 500 
companies across all 11 sectors set to report this 
week. The docket includes tech heavyweights 
Amazon (AMZN), Google-parent Alphabet 

Stocks fell after a week of wobbly trading Oil prices go down amid US crude stockpiles up
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Lionel Messi to miss El Clasico for arm fracture
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China’s central bank injects 120b yuan into market

MONITORING DESK

BEIJING: China’s central 
bank injected 120 billion yuan 
(about 17.3 billion U.S. dollars) 
of funds into the market on 
Monday through reverse repos to 
maintain liquidity. The People’s 
Bank of China (PBOC) conducted 
the seven-day reverse repos at 
an interest rate of 2.55 percent, 
which was unchanged from the 
rate for the previous 30 billion-
yuan operation on Friday, it 
said in a statement. The move is 
aimed at offsetting the impact of 
such factors as tax payments and 
government bond issuance and 

keeping liquidity in the banking 
system at a reasonable and ample 
level, according to the statement. A 

LONDON: Saudi Arabia has no intention of 
unleashing a 1973-style oil embargo on Western 
consumers and will isolate oil from politics, 
the Saudi energy minister said on Monday 
amid a worsening crisis over the killing of 
Saudi journalist Jamal Khashoggi. There is no 
intention, Khalid Al-Falih said when asked if 
there could be a repetition of the 1973-style oil 
embargo. 

Several US lawmakers have suggested 
imposing sanctions on Saudi Arabia in recent days while the kingdom, the world’s largest oil exporter, has pledged 
to retaliate to any sanctions with bigger measures. This incident will pass. But Saudi Arabia is a very responsible 
country, for decades we used our oil policy as responsible economic tool and isolated it from politics, Falih said.

My role as the energy minister is to implement my government’s constructive and responsible role and stabilizing 
the world’s energy markets accordingly, contributing to global economic development, Falih said. He said that if 
oil prices went up, it would slow down the global economy and trigger a recession.

No intention of 1973 oil embargo replay: KSA

AGENCIES

BARCELONA: Lionel Messi has fractured a bone in 
his right arm and will miss the El Clasico match against 
Real Madrid next week. The Barcelona star landed 
awkwardly on his arm after colliding with Sevilla’s 
Franco Vazquez in the first half of his side’s 4-2 win. The 
Argentine received lengthy treatment on the pitch, and 
still looked to be in considerable pain as he left the field. 
The Spanish giants later revealed Messi had suffered a 
fracture of the radial bone in his right arm.

The Barcelona star was forced off the pitch and the 

club later confirmed a right arm fracture.
The 31-year-old, considered one of the best footballers 

in history, is set to miss the club’s next six games, 
including his side’s Champions League fixture against 
Inter Milan Wednesday. Messi had started the match 
against Sevilla in formidable fashion, setting up Barca’s 
opener before adding a sublime goal of his own. It 
marked a return to form for the Spanish champion, 
which had been on a run of four La Liga games without 
a win.

ANTWERP:  Britain’s Kyle Edmund cried with tears 
of joy on the court after securing a maiden ATP title 
against Gael Monfils at the European Open here. 
Monfils, 32, the world number 38, broke in top-seed 
Edmund’s first service game and took the opening set 
in 31 minutes. But Edmund, 23, world ranked 15, then 
won successive tie-breaks to clinch the title 3-6 7-6 
(7-2) 7-6 (7-4). A lot of hard work goes into this, it’s just 
the emotion of it, Edmund said. It’s a great feeling, just 
overall the bigger picture is the overriding emotion, like 
so many years putting in the work, on and off the court. 
It was only Edmund’s second final, having lost 6-2 6-2 
to Spain’s Pablo Andujar at the Grand Prix Hassan II in 
Marrakesh in April. He was 3-0 down after barely seven 
minutes of play against Monfils.

KARACHI: The stock market endured a relatively 
volatile session and lost ground on Monday, snapping 
its three-day winning streak. Despite Finance Minister 
Asad Umar’s assurances of improving economic 
conditions in the country, stock investors remained 

cautious. Earlier, 
the KSE-100 index 
shot up as soon as 
the trading began, 
gaining over 340 
points. However, 
soon after selling 
pressure dragged 
the index down as 
fertiliser, oil and 
gas exploration and 
cement sectors 
struck 151 points off 
the index.  Although 

the index recovered during the day, it dropped before 
the end of trading, wiping out all the day’s gains. At the 
end of trading, the benchmark KSE 100-share Index 
recorded a decrease of 84.85 points or 0.22% to settle 
at 38,345.42.

Overall, trading volumes increased to 235.4 million 
shares compared with Friday’s tally of 231.2 million. 
The value of shares traded during the day was Rs7.5 
billion. Shares of 385 companies were traded. At the 
end of the day, 234 stocks closed higher, 139 declined 
and 12 remained unchanged.  TRG Pakistan was the 
volume leader with 15.8 million shares, gaining Rs0.99 
to close at Rs25.14. It was followed by The Bank of 
Punjab with 14.5 million shares, gaining Rs0.28 to close 
at Rs11.40 and Nimir Resins with 12 million shares, 
gaining Rs0.22 to close at Rs9.21. Foreign institutional 
investors were net sellers of Rs478.8 million worth 
of shares during the trading session, according to 
data compiled by the National Clearing Company of 
Pakistan. 

Equities traded positive through major part of the 
day, but selling pressure mounted towards the end. 
Eventually and in line with our initial view, the KSE-
100 closed down 85 points.
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Benchmark index decreases 84.85 points to settle 
at 38,345.42.

HOUSTON: After experiencing the 
biggest weekly loss in six months last week, 
West Texas Intermediate (WTI) price for 
November delivery and Brent oil price for 
December delivery lost 3.7 percent and 

1.2 percent, respectively, during the week 
ending October 19. In the previous week 
ending Oct. 12, WTI and Brent lost 4.0 
percent and 4.4 percent, respectively and 
WTI and Brent settled at 71.34 U.S. dollars 

and 80.43 dollars per barrel, respectively, 
at the end of the week.

On Tuesday, the major benchmarks 
continued their gains. WTI rose 0.14 dollar 
to settle at 71.92 dollars a barrel and Brent 
advanced 0.63 dollar to 81.41 dollars per 
barrel. Oil prices slumped on Wednesday, 
while US crude oil stockpiles rose by 6.5 
million barrels for the fourth straight week, 
led by a notable increase in inventories at 
the Cushing hub, Oklahoma, the United 
States.

US gasoline and distillate stockpiles fell 
by 2 million barrels and 800,000 barrels 
respectively, the US Energy Information 
Administration (EIA) said on Wednesday.

Oil prices kept falling on Thursday, as a 
larger-than-expected increase in US crude 
stockpiles continued to weigh on the 
market.

reverse repo is a process by which 
the central bank bids and buys 
securities.


