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Illuminating streets 
Chairman of the Chengdu Aerospace Science and 

Technology Microelectronics System Research 
Institute Co (CASC) Wu Chunfeng said that Beijing 

will be launching a lighting satellite in two years to 
complement moonlight to directly illuminate an area 

with a diameter up to 80 kilometers, but will produce 8 
times more light than the Earth’s natural satellite. It will to 

illuminate the streets of the city of Chengdu.

www.theasiantelegraph.net

Won’t bow to US 
strong-arm tactics: 
FM Qureshi
Pakistan won’t be pressurized to attain others’ 
foreign policy objectives

DUSHANBE

Foreign Minister Shah Mehmood 
Qureshi on Thursday said that 
Pakistan won’t be pressurised 
into attaining any other country’s 
foreign policy objectives. Qureshi 
made the remarks at the 17th 
Meeting of the Council of Heads of 
Government (CHG) of the Member 
States of Shanghai Cooperation 

Organisation (SCO) here. When 
asked if Washington would pres-
surise Islamabad into attaining its 
set goals in Afghanistan, the foreign 
minister categorically denied it it 
would succumb to US strong arm 
tactics in any way.

On the October 13 meeting be-
tween the Afghan Taliban and US 
officials in Qatar, he said Islamabad 

welcomes important actors coming 
to the negotiating table. Qureshi re-
affirmed Islamabad’s longstanding 
position that dialogue, and not the 
use of force, is the only way forward 
in the Afghan peace process.

He, however, said that this pro-
cess must be spearheaded by Kabul 
through political means.

Pakistan cautions against US 
pullout without achieving peace in 
Afghanistan The foreign minister 
highlighted that Washington as well 
as other important stakeholders had 
come to the same conclusion after 
exploring possibilities of initiating 
a peace and reconciliation process.

He ensured that Islamabad 
would extend its full support to-
wards the peace efforts, adding, 
it is among Pakistan’s top foreign 
policy objectives to witness peace 
in Afghanistan. When the minis-
ter was asked about the closure of 
the Pak-Afghan border in Chaman 
owing to differences between the 
two countries on border fencing, 
with reported exchanges of fire, he 
responded saying that the border 
is open.

US, allies 
forces must 
remain in 
Afghanistan 
till situation 
stabilises: FO

ISLAMABAD

Foreign Office 
Spokesperson 
Dr Muhammad 
Faisal on 
Thursday 
said US and 
allied forces 
should not 
withdraw from 

Afghanistan till the situation 
stabilises in the country. The 
US and allied forces are stay-
ing in the war-torn country 
as per the mandate of the 
UN which is renewed every 
year, Dr Faisal said during 
his weekly press briefing in 
Islamabad.

The forces are staying 
there for peace, stability and 
development of the country, 
he added.

Further, the FO spokes-
person stated that there is 
no military solution to the 
Afghan conflict. Negotiated 
settlement is the most viable 
option and we are pleased 
that other important actors 
are also arriving at the same 
conclusion and exploring 
the possibilities of peace and 
reconciliation. Pakistan wel-
comes efforts for negotiated 
settlement and will extend 
all possible support in this 
regard, he continued.

President Dr Arif Alvi reviewing the parade at the graduation ceremony hel at PAF Academy. Photo: PID

Global Competitiveness Index

WEP imporves Pakistan’s ranking from 115 to 107
GENEVA

The World Economic Forum has ranked 
Pakistan at 107 among 140 countries on the 
Global Competitiveness Index. The new com-
petitiveness 4.0 index prepares countries to 
gear up for the fourth industrial revolution. 
According to the Global Competitiveness 
Report 2018, Pakistan has been ranked at 107 
among 140 economies, however to give a com-
parison with the old Global Competitiveness 
Index (GCI) methodology, the WEF has given a 
ranking called the back casting, where Pakistan 
has shown improvement and ranked at 106 
this year, as compared to 115 in 2017.

Pakistan has also shown significant improve-

ments in collecting the soft-data through the 
Executive Opinion Survey, with a sample size 
of 629, Pakistan represents the second largest 
contributor to the Competitiveness 4.0 Index 
after India.

On the 12 Pillars of Competitiveness, among 
140 countries, Pakistan ranks at 109th on 
Institutions, Infrastructure (93), ICT adoption 
(127), Marco-economic stability (103), Health 
(109), Skills (125), Product market (122), 
Labour market (121), Financial system (89), 
Market size (31), Business dynamism (67) and 
Innovation capacity (75).   

The changing nature of economic competi-
tiveness in a world that is becoming increas-

ingly transformed by new, digital technologies 
is creating a new set of challenges for govern-
ments and businesses, which collectively run 
the risk of having a negative impact on future 
growth and productivity. This is the key find-
ing of the World Economic Forum’s Global 
Competitiveness Report. Among the South 
Asian nations India is leading at 58, with Sri 
Lanka 85 and Bangladesh at 103 and Nepal 
at 109.

According to the report, which in 2018 uses 
a brand new methodology to fully capture the 
dynamics of the global economy in the Fourth 
Industrial Revolution, many of the factors that 
will have the greatest impact in driving com-

petitiveness in the future have never been the 
focus of major policy decisions in the past. 
These include idea generation, entrepreneurial 
culture, openness, and agility.

The new tool maps the competitiveness land-
scape of 140 economies through 98 indicators 
organized into 12 pillars. For each indicator, 
using a scale from 0 to 100, it indicates how 
close an economy is to the ideal state or “fron-
tier” of competitiveness. When combining 
these factors, the United States achieves the 
best overall performance with a score of 85.6, 
ahead of Singapore and Germany. The average 
score for the world is 60, 40 points away from 
the frontier.

Pak must shift over to 
new US-aligned Afghan 
policy: State Dept

WASHINGTON

The US President Donald Trump’s 
administration would continue to 
apply pressure until Pakistan changes 
it changes its policy towards regional 
peace and stability in Afghanistan, 
an official of the Department of State 
said. Speaking during an event here 
at the Wilson Centre, Henry Ensher, 
the Acting Deputy Assistant Secretary 
for Pakistan for the State Department, 
said efforts to bring peace and stabil-
ity in Afghanistan were of primary 
importance and a major area of 
policy divergence, at the moment, 
with Pakistan despite the important 
bilateral linkage having many com-
mon interests.

As long as that continues, we will 
continue to colour and take centre 
stage in [the] bilateral relationship, 
Ensher said. In reality, we have seen 
some action but we have not seen 
the decisive steps from Pakistan that 
could demonstrate commitment, en-
suring their territory cannot be used 
by the Taliban, the Haqqani Network, 
and other groups that were so violent 
and bring instability in the region, he 
added.  The State Department of-

ficial argued that Trump’s strategy 
for South Asia and the suspension of 
security assistance and coalition sup-
port fund (CSF) payments to Pakistan 
reflect Washington’s concerns over 
Islamabad’s continuing counter-pro-
ductive policies.

He added, however, that Pakistan’s 
new civilian government, led by Prime 
Minister Imran Khan, has the opportu-
nity to fix bilateral relations and be our 
partner in bringing peace and stability 
to Afghanistan and peace and security 
in Pakistan. 

Afghan police chief, 
Kandahar governor, NDS 
commander killed

KABUL

The three top officials in 
Afghanistan’s Kandahar province 
were killed when their own guards 
opened fire on them at a security 
conference on Thursday, the deputy 
provincial governor said, however, 
a Taliban spokesman said the tar-
get was Washington’s top general 
in Afghanistan, General Scott Miller, 
who escaped without injury, ac-
cording to NATO. Kandahar’s dep-
uty provincial governor Agha Lala 
Dastageri said powerful provincial 
police chief Abdul Razik and the 
province’s intelligence chief Abdul 
Mohmin died immediately in the 
attack, while provincial governor 
Zalmay Wesa died later of his inju-
ries at a hospital.

A Taliban spokesman who 
claimed responsibility for the at-
tack told American newswire that 
US Gen Scott Miller, commander of 
US and NATO troops in Afghanistan, 
was the target. NATO officials say 
Miller escaped unharmed.  Taliban 
spokesman Qari Yousuf Ahmadi 
took responsibility for the attack. 
He too said all three officials were 

killed. The security meeting inside 
the sprawling provincial governor’s 
residence was being held ahead of 
Saturday’s parliamentary elections.

Pakistan strongly 
condemns terrorist 
attack 

ISLAMABAD

Pakistan on Thursday strongly 
condemned the terrorist attack 
resulting in the sad demise 
of senior Kandahar security 
officials and causing injuries to 
many others. Prime Minister 
Imran Khan condemned the inci-
dent, saying the people and the 
security forces of Afghanistan 
have been paying a heavy price 
due to continued instability and 
threats from the enemies of 
peace. Pakistan stands by the 
government and the people of 
Afghanistan in their quest for 
lasting peace and stability, he 
said in a statement.

Moody’s dub 
IMF bailout as 
beneficial

QQ AFZAL BAJWA

ISLAMABAD: Rating agency 
Moody’s in a report has 
described a new International  
Monetary Fund (IMF) financial 
assistance program for 
Pakistan as beneficial to the 
government as well as the 
economy. The new program 
would provide the much-
needed cushion to the econ-
omy besides aiding exports and 
attracting foreign investment 
into the country, authors of the 
Moody’s report observed.
The rating agency also termed 
recent mini-budget by the PTI 
government as a good omen 
for the struggling economy. 
The international rating agency 
was of the view that the latest 
finance bill would help contain 
expenditures as well as deficits. 
According to the report, the 
IMF program would enable 
Pakistan to carry out economic 
reforms.
On other hands, senior officials 
at the Finance Ministry have 
told The Asian Telegraph that 
Prime Minister Imran Khan 
was still trying to avoid an IMF 
loan and was leaving no stone 
unturned in the arrangement 
of required $12 billion bailouts 
from friendly countries. “The 
PM is still confident that friends 
of Pakistan chiefly China and 
Saudi Arabia would provide 
sufficient forex funds to ease 
down current account pres-
sures,” the officials added.

Asian Telegraph
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Prime Minister Imran Khan chairs meeting of the Federal Cabinet at PM Office Islamabad on Thursday. Photo: PID

Cabinet decides 3% 
NFC for FATA
Govt to cut equal amount of provinces’ share for less developed areas

QQ AFZAL BAJWA

ISLAMABAD: Federal Cabinet with 
Prime Minister Imran Khan in the 
chair on Thursday took a revolu-
tionary decision in favor of former 
Federally Administered Tribal 
Areas (FATA) that has recently 
been merged into adjacent Khyber 
Pakhtunkhwa Province. 

According to Federal Minister for 
Information, the cabinet decided to 
allocate three percent of the National 
Finance Commission Award to the 
erstwhile FATA. The federal gov-
ernment decided to cut an equal 
amount of the provinces’ share 
under National Finance Commission 
Award for reallocation to least de-
veloped areas mostly bordering 
Afghanistan.

Briefing media Minister Fawad 
Hussian, having Petroleum Minister 

Ghulam Sarwar Khan besides him, 
announced the abolition of FATA 
Secretariat and consequent shifting 
of all administrative matters of the 
areas to the Khyber Pakhtunkhwa 
Chief Minister Secretariat. 

“The Prime Minister has directed 
to speed up the process of NFC 
Award,” he added. Another impor-
tant decision, he said, the cabinet 
took on Thursday was to handover 
arms licenses’ issuance to provinces 
as per 18th constitutional amend-
ment. Hence, the federal government 
will withdraw the relevant case from 
the Supreme Court.

The cabinet also decided to estab-
lish a high-level committee on the 
transformation of Karachi under 
the Provincial Governor. The deci-
sion has been strongly reacted by the 
PPP government in Sindh province 
terming it as interference into the 

provincial affairs. The Information, 
however, vowed to revamp Karachi 
Infrastructure Development 
Company Limited to make it more 
effective in executing projects. The 
cabinet has also placed the devel-
opment of Balochistan on top of 
the PTI government priorities, the 
Minister added. The cabinet decided 
to slash the number of foreign visits 
of federal ministers by 33.3 percent 
and no minister, other than Foreign 
Minister, will have more than three 

visits abroad a year.
According to the Minister, the PM 

noted formers’ problems in raising 
sugarcane crop. The cabinet decided 
to start the crushing season from 
15th of next month in order to save 
farmers from losses. He said provin-
cial governments have been issued 
directions in this regard and Chief 
Ministers of Punjab and Khyber 
Pakhtunkhwa will meet Prime 
Minister soon on the matter.

The merge Earthquake 
Reconstruction and Rehabilitation 
Authority into National Disaster 
Management Authority was also de-
cided during the cabinet meeting. A 
startling decision was announced by 
Petroleum Minister Ghulam Sarwar 
that government would renegotiate 
agreements of the two Liquefied 
Natural Gas terminals installed dur-
ing former the PML-N government.

PM invites Mahathir to 
visit Pakistan

QQ STAFF REPORT

ISLAMABAD: It was a highly prom-
ising apex level interaction be-
tween Pakistan and Malaysia when 
Prime Minister Imran Khan and his 
Malaysian counterpart Mahathir 
Mohammad talked on the telephone 
to renew resolve bettering ties. 

Relations between Pakistan and 
Malaysia have been on almost si-
lent mode for quite some time until 
Thursday when Prime Minister 
Imran Khan made a phone call to 
Dr. Mahathir Mohammad. Two great 
leaders vowed to work together 
for the betterment of their peo-
ple already in the bond of Muslim 
Brotherhood. 

The Prime Minister conveyed 
the immense respect of the people 
of Pakistan and his own for Prime 
Minister Mahathir as a statesman 
and global leader. He underscored 
the close and cordial relations be-
tween the two countries.

Imran Khan extended his heartfelt 
felicitations to the Malaysian Prime 

Minister on the victory of Pakatan 
Harapan in general elections and ap-
preciated Prime Minister Mahathir’s 
vision for Malaysia’s steady eco-
nomic progress. 

The Prime Minister highlighted the 
need for high-level exchanges between 
the two countries as well as collabora-
tion at the operational level to benefit 
from each other’s expertise. 

He invited his Malaysian coun-
terpart to visit Pakistan, which he 
accepted. Prime Minister Mahathir 
also invited Prime Minister Imran 
Khan for an early visit to Malaysia.  
The Malaysian Prime Minister recip-
rocated Premier Khan’s sentiments 
and congratulated his party’s victory 
in Pakistan’s recent elections.

US, Chinese Defense Chiefs meet to 
improve ties

SINGAPORE

The US Defence Secretary Jim Mattis 
and his Chinese counterpart sought 
Thursday to normalise military 
relations that have dramatically 
soured in recent weeks over trade 
and sanctions tensions. The much-
anticipated meeting between the 
Pentagon chief and General Wei 
Fenghe saw the men address long-
standing frictions including Beijing’s 
actions in the South China Sea but 
also centred on strengthening ties 
to withstand political crises like the 
one currently engulfing the two nu-

clear powers.
Mattis repeated our desire for 

a durable relationship that is a 
stabilising force in the overall re-
lationship, Randall Schriver, the 
Pentagon’s assistant secretary 
of defence for Asian and Pacific 
Security Affairs, told reporters after 
the nearly 90-minute meeting on 
the sidelines of a security summit 
in Singapore.

“When we have times of differ-
ences and irritants, we should seek 
to deepen our contact, particularly 
at the high level, strategic level so 

that we can talk through differences.
A meeting between Mattis and 

Wei was supposed to take place 
in Beijing last weekend, but it fell 
through after China declined to 
make Wei available.

Ahead of Summit

US B-52 Bombers 
fly over South 
China Sea

SINGAPORE

Two US Air Force bombers have 
flown near disputed islands in 
the South China Sea ahead of 
a major regional security sum-
mit in Singapore, where the US 
and Chinese defense ministers 
are set to meet. Two US B-52 
Stratofortress bombers took off 
from the Anderson Air Force Base 
in Guam as part of a “routine 
training mission in the vicinity of 
the South China Sea” on Tuesday, 
the Pacific Air Forces said in a 
Thursday statement. 

Iran oil sanctions to make 
Americans’ winter hard

TEHRAN

Sanctioning Iran oil will make 
winter difficult for American peo-
ple, the US-based media quoted 
the federal government as saying. 
Higher oil prices as a result of sanc-
tions on Iran could make it harder 
for Americans to pay their home 
heating bills this winter, the fed-
eral government said. The Energy 
Information Administration said 
in a report that it expects heating 
oil prices to be higher this winter 
than in 2017 because of higher 
global crude oil prices, driven up 
in part by market unease over US 

sanctions on Iran kicking in Nov. 5.
According to Washington 

Examiner, the agency forecasts that 
the Brent crude oil price, used in 
determining US petroleum product 
prices, will average $79 per barrel 
this winter, which is $15 per bar-
rel higher than last winter. ‘Higher 
forecast Brent crude oil prices this 
winter are the result of gradually 
tightening global oil balances and 
concerns about potential supply 
disruptions in the coming months,’ 
the agency said.

After Washington’s May 8 exit 
from the historic Iran Deal, the US 
gave 90 to 180 wind-down period 
to other countries before it starts 
re-imposing oil sanctions on Tehran 
on November 4. Part of the US’ il-
legitimate sanctions were imposed 
on Iran on August 9. US President 
Donald Trump also said he would 
reinstate the US nuclear sanctions 
on Iran and impose “the highest 
level” of economic bans on the 
Islamic Republic.

Economy gains 
highest real 5.8 
pc GDP growth in 
FY18: SBP

KARACHI: The State Bank of 
Pakistan (SBP) in its annual 
report for fiscal year 2017-18 
on State of Pakistan’’s Economy 
stated that the growth momen-
tum gained further strength 
as the economy achieved its 
13-year highest real GDP growth 
of 5.8 percent in FY18.In the 
report issued on Thursday, the 
SBP said that the GDP growth 
was also broad-based, as all the 
three sectors - agriculture, in-
dustry and services - contributed 
positively to this acceleration, 
the Report highlights.The report 
states that the acceleration in 
GDP growth was supported by 
host of factors, including low cost 
of financing, improved energy 
supplies, favorable business sen-
timents, fiscal incentives through 
subsidies and increased access to 
credit. At the same time, higher 
public spending and progress on 
CPEC-related projects stimulated 
economic activities besides 
inducing firms to enhance their 
production capacities.

EU-US negotiators’ trade 
talks falter

BRUSSELS

The US Secretary of Commerce 
Wilbur Ross has thrown doubt 
on the future of trade talks with 
the EU, showing frustration in a 
briefing here over slow pace of 
his negotiations with EU Trade 
Commissioner Cecilia Malmstrom 
a day earlier. Our purpose in the 
meeting was to stress the need for 
speed and for getting to near-term 
deliverables, including both tariff 
relief and standards, Ross said. This 
is not meant to be a five-year pro-
ject. This is meant to be something 
that was to move quickly and in a 
cooperative fashion.

The two had met to discuss and 
formalize a July 25th agreement 
between US President Donald 
Trump and European Commission 
President Jean-Claude Juncker that 
temporarily halted a trade tariff on 
European automobiles similar to 
the one that Washington has al-
ready imposed on European steel 
and aluminum.

According to the European 
Automobile Manufacturers 
Association, auto-related trade 
currently makes up 10 percent of 

total EU-U.S. trade, with the United 
States being the number one desti-
nation for cars built in the EU and 
accounting for 29.3 percent of the 
total EU export value.

Tension mounted on Wednesday 
when Malmstrom indicated 
Washington was dragging its feet 
on topics related to industrial trade 
and import duties.

Malmstrom told reporters that we 
have asked and said several times 
that we are prepared to start the 
scoping exercise on a limited agree-
ment focused on industrial goods, 
on tariffs. So far the U.S. has not 
shown any big interest there, so the 
ball is in their court, the European 
Trade Commissioner said, placing 
responsibility on Washington to 
find ways to create tariff relief for 
industrial goods.

We have not started negotiat-
ing yet, but if this is the first step 
taken by the U.S. we are happy to 
continue those discussions, she 
continued. Wilbur Ross, respond-
ing to her statements, lashed out at 
Malmstrom, saying, It’s as though 
she was at a different meeting from 
the one that we attended.

33.3%
foreign visits slashed, no minister other than 
foreign minister will have more than three 
trips abroad a year
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Bingbing resurfaces after disappearance
The Chinese star first sparked headlines last month 

when fans and news outlets realized she had not been 
seen publicly in months, inciting concern and confusion 
over her whereabouts. It was not until early October that 
the actress broke her silence amid reports that she was 
involved in a tax evasion scandal in her native China. 

A day after the news broke of her apology and fines, the 
a Chinese newspaper reported that she had been released 
from what was described as residential surveillance at 
a designated location two weeks earlier. According to 
the newspaper, which cited unnamed sources with 
knowledge of Bingbing’s case, the actress returned to 
Beijing, where she lives.

Now, images have emerged online appearing to show 
the star. According to multiple reports, the woman, 
believed to be Bingbing, was spotted by photographers at 
Beijing Capital airport sporting sunglasses and a baseball-
style cap. However, it has not independently confirmed 
when the images were captured nor if it is indeed the 
37-year-old actress. We have reached out to her rep 
for comment. Reportedly, star was fined the equivalent 
of nearly $70 million for underreported earnings and 
an additional $60 million in back taxes her production 
company owes. Tax authorities said she would not face 
criminal charges as long as the fines and back taxes are 
paid by the deadline.

Showbiz

Harry’s sweet hug brings a fan to tears
Life Style

MELBOURNE: Prince Harry shared a 
sweet moment with a royal admirer on 
Thursday. While walking by the Royal 
Botanic Gardens on the third day of his 
Australian royal tour, the Duke of Sussex 
spotted a sign that reportedly read, “Been 
Here Since 4 am! Loved U Since I Was 8!!!”

The sign belonged to a woman named 
India Brown. Harry stopped by to give 
her a hug, leading her to cry tears of 
happiness. Realizing the embrace was 
breaking royal protocol, Harry make 
a light joke about the situation. You’re 
going to get me in trouble, he said. I’ve 
loved that family since I was 8, she said 
tearfully. I’ve followed them around the 
world. It was just such an opportunity 
and I just went for it. I didn’t expect it 
to happen because it’s actually against 
protocol, but it was just phenomenal. And 
he reciprocated the hug, too.

AGENCIES

MONITORING DESK

Young entrepreneurship 
solution to unemployment

Y outh is the backbone of country and it must be facilitated 
to play productive role in the economic development of 
the nation. In this regard a close liaison among the youth 
and business organizations is imperative for exploiting 
youth talent in the best interest of the country. 60 % of our 
population is comprised of youth and government must 

create enabling environment to engage youth in entrepreneurial activities. 
If properly supported and guided by the government, youth could drive the 
country towards fast economic development and growth.

Young entrepreneurs are a great asset and future of Pakistan and they 
must focus on promoting Pakistani brands in foreign countries. These 
entrepreneurs must visit foreign countries with proper homework on target 
countries and products so that they could achieve meaningful results. They 
must share their experience in business profession with the delegation 
members and advised them to work hard instead of looking to shortcuts 
for success in business field.

The government to provide interest free loans to youth for business 
startups. The government must consider offering special incentives and 
dedicated space to young entrepreneurs for investing in Special Economic 
Zones of China Pakistan Economic Corridor (CPEC) so that youth could set 
up business ventures and industrial units in these Zones. The government 
must devise policies to foster youth entrepreneurship that would help in 
reducing unemployment and poverty from the country.

EUV has been in development for decades, but it’s been 
difficult to roll out in real world factories. Samsung now 
is the first company capable of using EUV to manufacture 
chips for upcoming devices. It’s decades’ worth of work 
that’s been ongoing, Bob Stear.

Samsung carves faster processors

CALIFORNIA: A long-promised chip manufacturing 
technique is now here. And that means our phones will 
keep getting faster, while our batteries will last longer. 
Samsung has said it’s now building 7-nanometer chips 
using technology called extreme ultraviolet, or EUV. 

Tech
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and metabolism, and disrupt the gene associated 
with this receptor. The team accomplished this, 
Raikhel said, by uncovering a key molecular 
pathway determining mosquito body size and 
metabolism. Mosquitoes of small size with 
diminished fat resources mature later and live 
shorter lives than nonmodified mosquitoes, he said. 
Thus, these genetically engineered mosquitoes have 
low reproductive capacity and ability to transmit 
disease pathogens. These features of CRISR-Cas9 
mutant mosquitoes can be exploited for developing 
novel mosquito control approaches. Many 
challenges remain on the road, however, toward 
achieving this goal.

New approach against dengue fever, Zika virus
Health

NEWS DESK

CALIFORNIA:  Mosquitoes are the world’s 
deadliest animals, killing thousands of 
people and causing millions of illnesses each 
year. To be able to reproduce and become 
effective disease carriers, mosquitoes 
must first attain optimal body size and 
nutritional status. A pair of researchers 
at the University of California, Riverside, 
have succeeded in using CRISPR-Cas9, a 
powerful tool for altering DNA sequences 
and modifying gene function, to decrease 
mosquito body size, moving the research 
one step closer to eliminating mosquitoes that 
carry dengue fever and Zika virus.

The researchers succeeded in postponing 
mosquito development, shortening the animal’s 
lifespan, retarding egg development, and 
diminishing fat accumulation. Alexander Raikhel, 
a distinguished professor of entomology, and Lin 
Ling, a postdoctoral scholar working with Raikhel, 
used CRISPR-Cas9 to disrupt the serotonin receptor 
Aa5HT2B in Aedes aegypti mosquitoes, the vectors 
of dengue fever, yellow fever, and Zika virus.

Aa5HT2B controls insulin-like peptides, Raikhel 
said. We were able to uncover the different roles 
that these peptides play in controlling body size 

societies lead to a stable and peaceful 
region. India suffers from self-inflicted 
miseries and injuries. Pakistani society 
has enough potential and positives to be a 
successful country.

Indians have to understand that they 
cannot dominate Pakistan and it’s just 
a delusion. India is not Pakistan’s need. 

India isolated in immediate neighborhood. 
Writer is Editor Asian Telegraph & 
Melange, International Magazine.

arshans21@yahoo.com

The core problem in South Asia is the 
structure and state of Indian society. 
Indian military assets are deployed against 
Pakistan and Indo-US strategic nuclear 
partnership shakes the strategic stability 
in South Asia. Pakistan’s foreign policy 
stands for development and prosperity 
of its people, justice, peace, freedom, and 
independence. But Pakistan goes beyond 
these material gains. It supports liberation 
wars, freedom struggles, self-determination, 
struggle against oppression, and injustice.

The most successful policy of India has 
been the land reforms and economic 
stability. Pakistan must depoliticize civil 
services and police. Our concern must 
be on economic development, trade, 
good governance and justice. In Pakistan, 
the chances of exploitation are lower as 
compared to the Indian society.

For covering a country like Pakistan 
and India, it is very brave to capsule the 
details in one book. It is true, that India 
is a very stratified society and a home of 
sectarianism. The problem with India is 
that they have never refused to talk to 
Pakistan, rather they refuse to negotiate 
with Pakistan. India has very complicated 
relationship with their neighboring 
countries. India is very quickly progressing 
in the economic sector and so we also need 
to focus on this sector.

MOHAMMAD ARSHAD

India is a country full of contradiction and 
biggest example of this is that the highest 
number of poor people are in India and on 
the other side most of the richest people are 
also in India. But on the positive side, India 
has grown politically and economically as 
well. Coming over to Pakistan, Pakistani 
society as compared to Indian society is 
not divided but due to lack of governance 
and management, Pakistan has gradually 
declined in progress as compared to the 
past. Also, Pakistan lacks in developing an 
effective foreign policy that may foster good 
relations with other countries.

The paradoxes in both the societies 
does not allow the establishment of stable 
relations, peace and harmony between 
India and Pakistan. The nation building is 
still a paradox and we are unable to resolve 
this issue within last 70 years. Inclusive 

Indo-Pak Nation Building Paradoxes
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is likely to tempt policymakers to loosen 
fiscal policy further, said Jason Tuvey, 
senior emerging markets economist at 
London-based Capital Economics. Most 
governments are currently in the process 
of preparing their budgets for 2019 and the 
backdrop of higher oil prices means that 
the authorities are likely to put forward 
plans to raise spending significantly next 
year.

BRUSSELS: Russian club Rubin Kazan have been 
banned from playing in the Champions League and 
Europa League if they qualify for either tournament 
in the next two seasons. European football’s governing 
body UEFA handed down the punishment for the 
breach of financial fair play rules. The Russian Premier 
League side had a ‘settlement agreement’ with Uefa 
after initially breaking the rules.  But it broke that 
arrangement, leading UEFA to open a new investigation.

Financial fair play rules are designed to stop 
clubs spending more than they earn. Settlement 
agreements usually see clubs accept restrictions 
on transfers and squad sizes for a set period of 
time. Founded 60 years ago, Rubin played its first 
domestic top flight season.

Buying momentum leads to 335-point 
gain in KSE-100

Halep withdraws from WTA 
Finals with back injury

UEFA bans Russian club for 
financial fair play breach

DUBAI: Gulf Arab economies are likely 
to accelerate over the next couple of years 
as governments boost spending, but 
growth will not return to the boom levels 
enjoyed before oil prices plunged in 2014, a 
quarterly Reuters poll of economists found. 
Since mid-2018, the countries have been 
increasing oil production as restrictions 
imposed by a global agreement to restrain 
output have eased. This is expected to 
inflate gross domestic product in their oil 
sectors. Meanwhile, higher oil prices are 
giving governments more money that they 
can spend to stimulate demand in the non-
oil parts of economies. Brent crude LCOc1 
is above $80 a barrel, near four-year highs, 
up from around $75 three months ago.

Consequently, Gulf Arab economies will 
probably enjoy their best environment for 
growth since the oil price crash. The surge 
in oil prices over the past few months ... 

Arab economies to accelerate modestly by 2020 No major trading partner manipulates currency: US
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Pak close on series victory over Australia
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Turkish Presidency submits 2019 budget to parliament

MONITORING DESK

ANKARA: Turkish presidency 
on Thursday submitted a motion 
to the parliament for the nation’s 
2019 budget for the first time 
under the new presidential system. 

Treasury and Finance Minister 
Berat Albayrak is set to present the 
budget to parliament’s Planning 
and Budget Commission on Oct. 
23. The budget will be debated at 

TOKYO: Japan’s exports fell in September for 
the first time since 2016 as shipments to the US 
and China declined, likely impeding third quarter 
economic growth and adding to concerns about 
the broadening impact of an escalating Sino-US 
trade war. The data comes days after a Reuters 
poll showed a third of Japanese companies — 
not just exporters — have been affected by the 
trade conflict between the world’s two biggest 
economies, and more than half worried about its 
fallout on their business. Japanese policymakers 
also remain wary about the overall economic impact of the international trade frictions. A string of natural disasters 
that struck Japan has added to the strain on factories, disrupting output and physical distribution. The US-Sino tariff 
row has yet to materially hurt trade activity, but a slowdown in external demand has bolstered views that Japan’s 
economy, the world’s third largest, likely slowed sharply in the July-September quarter.

Japanese exports fall for 1st time since 2016

AGENCIES

ABU DHABI: Pakistan grabbed an early wicket 
after Babar Azam struck a fluent 99 to edge closer to 
claiming a series victory over Australia in the second 
Test here on Thursday.Azam narrowly missed out on 
a hundred after an aggressive innings, while skipper 
Sarfraz Ahmed followed up his first-innings 94 with 
81 as Pakistan declared their second innings at 400-9, 
setting a daunting 538-run target for the tourists.

By the close on the third day, Pakistan had Shaun 
Marsh dismissed for four bowled by left-arm paceman 
Mir Hamza for his first Test wicket to boost their 
chances of victory after Australia clung on for a thrilling 

draw in the first Test in Dubai last 
week. Aaron Finch (24) and Travis 
Head (17) were at the crease with 
Australia, who are 47-1 and need 
another 491 for an unlikely win 
or to bat out two full days on a 
weary and spinning Sheikh Zayed 
Stadium pitch. No team has ever 
chased more than 418-7 to win 
a Test, made by the West Indies 
against Australia at Antigua in 
2003.

Pakistan piled on the runs with 
Azam, Sarfraz and Azhar Ali who was the casualty of 
a bizarre run out all making half-centuries to build 
on the hosts’ 137-run first-innings lead. But none of 
them could go on to score a ton, with Azam falling 
agonizingly close to his maiden hundred, trapped leg-
before by medium pacer Mitchell Marsh. Azam, who hit 
three sixes and six fours, improved on his previous best 
Test score of 90 not out he made in New Zealand two 
years ago. He and Sarfraz added 135 runs for the sixth 
wicket to end any hopes Australia had of a fightback 
after taking the second new ball at 273-5.

SINGAPORE: World number one Simona Halep has 
withdrawn from next week’s WTA Finals because of a 
lower back injury. The Romanian sustained the injury 
- a herniated disc - during a training session before last 
month’s Wuhan Open. I’m not ready to compete at this 
level and I’m still sore, the 27-year-old said. I didn’t 
practise for the last four weeks. World number 10 Kiki 
Bertens takes Halep’s place in the event, where $7m 
(£5.34m) prize money is available. Halep added: It’s 
always difficult to withdraw from a big tournament. 
Actually, I think it’s the first time in my life. So it was a 
tough decision but it’s better for my health.

The French Open champion received treatment on the 
back problem during her defeat by Dominika Cibulkova 
in the second round.

KARACHI: Bullish sentiment prevailed at the stock 
market on Thursday as the KSE-100 index gained 
on the back of attractive valuations and better-than-

expected corporate 
results. Although 
t h e  K S E - 1 0 0 
continued to march 
upwards during the 
day, it lacked the 
enthusiasm of the 
preceding session, 
when the index 
surged nearly 1,000 
points. Investors 
were  s l ight ly 
confused as Prime 

Minister Imran Khan hinted that Pakistan may not have 
to return to the International Monetary Fund (IMF) 
for a bailout.

The KSE-100 shot up from the moment trading 
began, but dipped later. It then recovered as investors, 
encouraged by low share prices, picked selected stocks. 
The exploration and production sector came under 
pressure following decline in international crude oil 
prices, but buying activity emerged in the sector before 
the end of the session. At close, the benchmark KSE 
100-share Index recorded an increase of 

334.91 points
 or 0.89% to settle at

37,982.25.
Overall, trading volumes increased to 223.4 million 

shares compared with Wednesday’s tally of 194.2 
million. The value of shares traded during the day was 
Rs7.7 billion. Shares of 374 companies were traded. At 
the end of the day, 275 stocks closed higher, 89 declined 
and 10 remained unchanged. Lotte Chemical was the 
volume leader with 24.8 million shares, gaining one 
rupee to close at Rs15.22. It was followed by TRG 
Pakistan with 14.2 million shares, gaining Rs1.06 to 
close at Rs23.
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Benchmark index increases 0.89% to settle at 37,982.25.

WASHINGTON: The US Treasury 
Department said that no major trading 
partner of the United States manipulated 
its currency. In its Semi-Annual Report 
to Congress on International Economic 
and Exchange Rate Policies, the Treasury 
Department concluded that no major 
trading partner of the United States met 
the standard of currency manipulation 

during the four quarters ending June 2018. 
However, it put China, Germany, India, 
Japan, South Korea and Switzerland on its 
monitoring list, which means their foreign 
exchange policies bear close monitoring. 
The Treasury Department said it places 
“significant importance on China adhering 
to its commitments to refrain from engaging 
in competitive devaluation, while expressing 

its concern about the depreciation of the 
Chinese currency renminbi (RMB).

China could pursue more market-based 
economic reforms that would bolster 
confidence in the renminbi, said the 
department. Yi Gang, governor of the 
People’s Bank of China, the central bank, 
said last week that China will continue to 
let the market “play a decisive role” in the 
formation of the RMB exchange rate. We 
will not engage in competitive devaluation, 
and will not use the exchange rate as a tool 
to deal with trade frictions, Yi said in a 
statement to a meeting of the International 
Monetary and Financial Committee. Markus 
Rodlauer, deputy director of the Asia and 
Pacific Department at the International 
Monetary Fund (IMF), believed that the 
RMB exchange rate is “broadly in line” with 
China’s economic fundamentals.

the commission as of Oct. 30 for two 
weeks at least.

Later, it will be debated at 
the general assembly in early 
December, where a heated exchange 
is expected ahead of upcoming local 
elections on March 31. Turkey 
targets 949 billion Turkish lira in 
expenditures for public agencies 
and 867.29 billion Turkish lira in 
general revenue in 2019.

The Turkish economy grew by 
5.2 percent in April-June period, 
preceded 7.3 percent in the first 
quarter of 2018, 7.3 percent in Oct.-
Dec. 2017.


