
BRUSSELS: The European Union is ready to extend 
Brexit’s post-divorce transition period by a year 
to allow more time to find a trade deal, diplomats 
said Wednesday ahead of a difficult summit. Prime 
Minister Theresa may is due in Brussels later in the 
day to address the other 27 EU leaders on the stalled 
negotiations toward a divorce deal to bring Britain out 
of the Union.

Talks are at an impasse over the issue of a legal 
backstop to keep the border between Northern Ireland 
and the Irish Republic open after the UK leaves the 
bloc on March 29 but EU negotiator Michel Barnier 

has an idea. According to two European diplomats, 
Barnier is ready to add a year to the 21-month post 
Brexit transition period taking it to the end of 2021 
to provide more space to strike a trade deal. This 
offer would not in itself resolve the back-stop issue, 
which must be settled in the Brexit treaty that must 
be ratified before March to avoid a damaging no deal 
scenarios. But the extension would grant more time to 
agree a new EU-UK trade relationship and avoid the 
need for separate plans for Northern Ireland, which 
London staunchly opposes. The diplomats said that 
Barnier had revealed his offer to EU ministers at a 
meeting in Luxembourg on Wednesday.

With the offer on the table, Europe is seeking to 
put pressure on May to come to Brussels with ideas 
of her own. I am going to ask Prime Minister May 
whether she has concrete proposals on how to break 
the impasse, EU president Donald Tusk declared. 
But May, hemmed in by opponents in her own party 
and even in her own cabinet, has no such proposals. 
The choreography of Wednesday’s summit opening 

could need around $12 billion to 
deal with the problem. A team 
of IMF officials is scheduled to 
visit Islamabad on November 7 
for talks on the size of the loan 
facility that the government in 
Islamabad would be requiring. 
China supports IMF evaluation 
of Pakistan’s financial situation. 
The premier said the country’s 
economy is in dire straits and 
its every sector, the government 
has analysed, was found in the 

of journalist bodies including 
the All Pakistan News Papers 
Association (APNS), Pakistan 
Broadcasters Association 
(PBA) and Council of Pakistan 
Newspaper Editors (CPNE). Last 
week, Islamabad had formally 
applied for IMF assistance to 
deal with the impending balance 
of payments crisis. Though, it isn’t 
clear as yet how much financial 
help Pakistan could be requiring, 
PM Imran said that the country 

WASHINGTON: The Trump administration has notified 
Congress of plans to seek expanded negotiating authority 
for talks on new trade deals with Japan, the European 
Union and the United Kingdom, US Trade Representative 
(USTR) Robert Lighthizer announced in a press release. 
“Under President Trump’s leadership, we will continue 
to expand US trade and investment by negotiating trade 
agreements with Japan, the EU and the United Kingdom, 
Lighthizer said.

The administration notified Congress of its intent 
to seek Trade Promotion Authority (TPA) for each 
negotiation, the release explained.

TPA requires the administration to consult with Congress during negotiations. Once an agreement is finalized, 
however, Congress is required to approve or reject the entire package with no changes. The USTR will publish 
objectives for the negotiations at least 30 days before formal trade negotiations begin, the release noted. US goods 
and services trade with the European Union amounted to nearly $1.2 trillion in 2017, while trade with the UK 
totaled $236 billion, and with Japan it reached $283.6 billion.

Govt may not need IMF bailout
Emerging Stronger
Pak open to world after 

tribulations: Gen Qamar

Staff Reporter  
 
ISLAMABAD :  Following 

increasing criticism from 
opposition parties, Prime 
Minister Imran Khan on 
Wednesday expressed the hope 
that the government might not 
have to turn to the International 
Monetary Fund (IMF) for a bailout 
with the looming economic 
disaster. He remarked while 
speaking with representatives 

doldrums. PM Imran, however, 
said the government had already 
approached its close allies 
seeking their financial assistance 
with a positive response being 
given by them. While blaming 
the Pakistan Muslim League-
Nawaz (PML-N) and Pakistan 
People’s Party (PPP) rules, the 
prime minister said the previous 
governments have drowned us 
in debt. The loans taken had not 
even been utilised properly.

ROME: Army chief Gen Qamar Javed Bajwa has said that Pakistan has 
emerged stronger from tribulations and is open to the world. COAS visited 
Italy and called on Italian Defence Minister, Chief of Italian Army and the 
Secretary General of Defence. According to the Inter-Services Public 
Relations (ISPR) discussions focused on enhancing bilateral defence and 
security cooperation including potential joint initiatives. Though the fight 
is still on, Pakistan has emerged stronger from the tribulations. Pakistan 
is open to the world and the government is looking for peace within and 
peace without to provide our people the prosperity they deserve after 
the difficult times.

Italian leadership, the communique said, was highly appreciative of 
the role played by Pakistan in regional stability and also towards global 
security. They maintained that Pakistan is well on its way towards a 
prosperous future and that Italy and Pakistan will benefit by building on 
the existing relationship between the two countries, ISPR added. Asked 
about the success formula in war against terrorism, Army chief said that 
it was due to the spirit of sacrifice and support of the nation, especially 
the people of tribal areas and the families of martyrs and troops. During 
the stay, Gen Qamar was also presented demonstrations of Italian defence 
capabilities both for land and amphibious operations.

Trump seeks Congress approval for 
Japan, EU, UK trade deals

EU offers extension in Brexit transition

128 more fake bank accounts traced, says PM Imran

emphasises British isolation. May will meet one-on-
one with Tusk at 17:45 (1545 GMT) before briefing 
her 27 European colleagues, but then the rest of the 
EU leaders will leave to discuss Brexit over dinner 
without her.

Tusk has made it clear that if May and EU negotiator 
Michel Barnier do not offer signs of concrete progress 
toward a draft deal he will not call a November summit 
to sign it.

Instead, the whole circus could either be pushed back 
to December or more dramatically the EU could use 
the November weekend to meet on preparations for a 
no-deal Brexit. Previously, both sides had agreed that 
Britain crashing out of the Union on March 29 next 
year with neither a divorce agreement nor a road-map 
to future ties would be an economic and diplomatic 
disaster.

But, after Britain’s refusal to accept an indefinite 
legal “backstop” to prevent the return of a hard border 
between Northern Ireland and the Irish Republic, 
doubts are mounting. Agencies
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WB for investment in climate 
resilience in Africa

LUSAKA: The World Bank on Wednesday called 
for increased investment in climate resilience 
technologies especially in African countries. World 
Bank Vice President for Africa Hafez Ghanem, 
who is in Zambia on a three-day state visit, said 
it was imperative to increase investment in 
climate resilience technologies as Africa was 
bearing the brunt of the effects of climate change. 
Speaking when he met Finance Minister Margaret 
Mwanakatwe, the visiting World Bank official said 
investment in climate resilience was vital because 
climate change was a threat to the agricultural 
sector and food security in Africa.

The bank, he said, was supporting Zambia in 
implementation of various projects through a 
1.2 billion U.S. dollars concessional loan under 
the International Development Assistance (IDA) 
portfolio. He said the IDA 18 portfolio, which has 
been running for the past one-and-half years.

MONITORING DESK

US behind oil price hike: Iran
BEIJING: Chinese media reported on Wednesday that 

Iran believes due to the US’ trade unilateralism, oil prices 
have skyrocketed around the globe and that Washington 
is the reason behind it. Xinhua News Agency and China’s 
Central Television have, in separate reports, said since 
pulling out of the Iran 2015 nuclear deal, known 
commonly as the Joint Comprehensive Plan of Action 
(JCPOA), the US has put Iran under mounting pressure 
and the oil industry has felt the impact of the pressures 
and sanctions.

Chinese media added Iran is making every effort 
to stand up to the US’ trade war, and believes the US’ 
sanctions on Iran’s oil industry had begun months before the sanctions take full effect in November. China.org 
information center has cited Iran’s Minister of Petroleum Bijan Namdar Zanganeh as saying no country can in 
the long run make up for the loss caused by the halt in Iran’s oil supply.

According to Chinese media reports, through a psychological warfare, the United States is pretending that despite 
sanctions on Iran’s exports of oil, the oil market will encounter no problem, but the fact is no country can replace 
Iranian oil.  Reports predict that once the sanctions take full effect in November, oil prices will naturally surge. 
However, it seems unlikely that Saudi Arabia or any other country could replace Iran’s share.
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Jam Resistant communications satellite off
 

An advanced US military communications satellite soared 
into space in the midnight hour lighting up the sky over 

Florida. Advanced Extremely High Frequency 4 (AEHF-4) is 
jam-resistant and nuclear-hardened satellite designed to 

provide survivable, global, secure, protected and jam-resistant 
communications for high-priority military forces.

www.theasiantelegraph.net
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the Red costs more than the most expensive  iPhone 
($999 at Sprint). But there is room in the phone market 
for more expensive niche phones, especially ones 
made by a high-end camera maker. You might not be 
familiar with Red or its cameras, but if you’ve watched 
Guardians of the Galaxy Vol. 2, The Hobbit, Straight 
Outta Compton or pretty much any Netflix original 
show (Stranger Things 2, Jessica Jones), then you’ve 
seen what the company’s high-end cinema cameras 
are capable of capturing.

annually-held Friendship exercise. The first-
ever joint military drill was held in the fall 
of 2016 at Cherat in Kyber-Pakhtunkhwa 
involving 200 military personnel from 
Pakistan and Russia. In 2017, the exercise 
took place in Russia’s North Caucasus 
Republic of Karachayevo-Cherkessia 
including a similar number of Pakistani 
and Russian troops.

The writter is Managing Editor, The 
Asian Telegraph. He could be reached at 

m.afzal.bajwa@gmail.com; 
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The Red Hydrogen One is out this week

Prime Minister Imran Khan’s government 
with slogan of new Pakistan has been 
moving in appropriate direction of building 
and rebuilding Islamabad’s external 
relations shrugging off nostalgic taboos 
and mindset fixations.

In drive of introducing new look of 
Pakistan to the world, Khan’s government 
particularly the Ministry of Foreign Affairs 
under acumen of Foreign Minister Shah 
Mehmood Qureshi has been focusing on 
not only maintaining ties with neighbors 
but also the influential capitals of the world.

Pakistan bettering its relations with 
Russia has naturally disturbed both US 
and India. So much so that Masco had to 
reiterate that it would not develop relations 
with Islamabad at the cost of its ties with 
New Delhi.

However, Russia is positively forthcoming 
in enhancing its cooperation with 
Pakistan chiefly in the areas of defense 
and energy. Notable to mention in this 
regard is the signing of an MoU between 
the two countries for feasibility of US $10 
billion gas pipeline from Iran through 
Pakistan to India commonly known as 
IPI. The Russian state-owned energy giant 
Gazprom would conduct feasibility of the 
proposed pipeline’s offshore route passing 
through the shallow waters of Pakistan. 
The Russian company would bear out 

CHICAGO: One of the most anticipated phones of 
2018 isn’t from Apple, Samsung, Googleor any major 
phone maker. It’s the Red Hydrogen One, by cinema 
camera company Red and it’s out this week. According 
to Red, preorders for the Hydrogen One will start 
shipping from today. The phone costs $1,295 for an 
aluminum version or $1,595 for a titanium version at 
least that’s how much preorders cost. To put that in 
perspective, a brand-new iPhone XS Max costs $1,099 
for a 64GB model or $1,449 for the 512GB version. Yep, 

Sanity must prevail in Pak, 
Iran ties

‘Crazy Rich Asians’ to be released in China
BEIJING: Crazy Rich Asians, the blockbuster 

movie that debuted in the US and several other 
countries across the world months ago, is finally 
coming to China.  The hit movie, which boasts an 
all-Asian cast, is slated to hit China theaters on 
November 30. The cast and crew, including lead 
Henry Golding, Gemma Chan, and director Jon 
M. Chu, were overjoyed by the news, posting on 
social media about the release. 

There’d been doubts for months that the film, 
set in Singapore, would ever see a release in 
China, where the government heavily regulates 
the film industry. China’s State Administration 
of Press, Publication, Radio, Film, and Television 
once determined whether foreign films were 
fit for the country’s market, but that body was 
abolished this year. Film management now 
falls tightly under the eye of the propaganda 
department of the Communist Party’s Central 
Committee.

China subjects foreign films to a competitive 
quota, and may also edit or censor them. In the 
case of Crazy Rich Asians, many speculated the 
movie would fail to win a Chinese release due 
to the government’s aversion to films about 
extravagance and wealth.

TechShowbiz

Utmost patience and serene approach is required from both the neighbours 
Pakistan and Iran to tackle the menace of militants outfits which are destroying 
their bilateral cordial relations. Thorough probe and investigation into the recent 
incident of abduction of Iranian guards by militant outfit are also need of the 
hour to avoid any bitter development on the joint border.

It is a welcoming movement that Iranian Foreign Minister Javad Zarif called 
Foreign Minister Shah Mahmood Qureshi to discuss the situation arising following 
abduction of Iranian guards near the Pakistan-Iran border point of Mirjaveh. 
FM Qureshi briefed Zarif about the active efforts launched by the Pakistan law 
enforcement agencies to ascertain the whereabouts of the missing Iranian guards, 
in coordination with the Iranian military and intelligence counterparts. It was 
noted that the two Directors General (Military Operations) were in close contact 
through hotline to coordinate the search and rescue efforts including enhanced 
air surveillance and troops deployment in the border area where the incident 
took place.

Moreover, FM Qureshi said that such incidents are the handy work of our 
common enemies unhappy with the existing close, friendly relations between 
Pakistan and Iran. Reaffirming Pakistan’s commitment of not allowing anyone 
succeed in such malicious efforts, both the FMs noted that Pakistan and Iran 
have traditionally shared a ‘border of peace and friendship’ which would be 
maintained in the same spirit. Thanking the Foreign Minister, Zarif underscored 
Iran’s desire to overcome all hurdles jointly with Pakistan in maintaining 
complete peace along the Pak-Iran border.

Ariana pulls off Green Lipstick, Eyeshadow
Life Style

One day after sharing a sneak peek at her lyrics for the 
upcoming NBC concert production of the Broadway musical, 
Wicked, Ariana took to Instagram with a series of selfies from 
the show’s taping. While in the actual Broadway production, 
Elphaba has head-to-toe green skin, Ariana (who, per her 
Instagram, will be singing at least one of the character’s 
songs) went with a slightly less different but no less incredible 
interpretation. In photos she shared on her Instagram page 
and stories, Ariana donned a bold, glimmering emerald 
lipstick and glitter eyeshadow in the same shade. The pops 
of green were accented by dramatic winged black eyeliner 
and the singer’s signature ponytail. And her makeup wasn’t 
the only thing that sparkled: Ariana increased the drama with 
a statement choker featuring eye-popping green gems, and 
a pair of massive gemstone studs. The green continued with 
her clothes, too: A fan video shared on Twitter shows Ariana 
singing (nay, slaying) a portion of “The Wizard and I” while 
dressed in a bright green peplum top. The Wicked taping 
occurred in the days following Ariana’s breakup with Pete 
Davidson and after the singer canceled recent events to take 
time for herself. AGENCIES
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the entire cost of the feasibility study. It 
is pertinent to mention here that Russian 
engagement in the prospective pipeline 
project was barred over a decade ago due 
to lack of strategic relations between the 
two countries. A project through shallow 
waters of Pakistan needs to have consent 
of the Naval authorities.

Fortunately, this time the relations with 
Russia in the field of energy are progressing 
parallel to that of defense ties. The 
paramount exponent of growing defense 
ties between Russia and Pakistan are a joint 
military exercise. The exercise dubbed as 
Friendship 2018, involving over 200 troops 
from both countries in Pakistan’s northern 
highlands from October 21 to November 4 
as per the announcement by the Russian 
Ministry of Defense (MoD).

This marks the third iteration of the 

A new era of Pak-Russia strategic relations

Patricia White, Ph.D., in 2012 identified a family of 
receptors -- called epidermal growth factor (EGF) 
-- responsible for activating support cells in the 
auditory organs of birds. When triggered, these cells 
proliferate and foster the generation of new sensory 
hair cells. She speculated that this signaling pathway 
could potentially be manipulated to produce a 
similar result in mammals. White is a research 
associate professor in the University of Rochester 
Medical Center (URMC).

Study points new therapy for hearing loss
Health

NEWS DESK

NEW YORK: Researchers have taken an important 
step toward what may become a new approach to 
restore the hearing loss. In a new study, scientists 
have been able to regrow the sensory hair cells found 
in the cochlea a part of the inner ear that converts 
sound vibrations into electrical signals and can 
be permanently lost due to age or noise damage.  
Hearing impairment has long been accepted as a 
fact of life for the aging population an estimated 
30 million Americans suffer from some degree of 
hearing loss. However, scientists have long observed 
that other animals namely birds, frogs, and fish have 
been shown to have the ability to regenerate lost 
sensory hair cells.

It’s funny, but mammals are the oddballs in 
the animal kingdom when it comes to cochlear 
regeneration, said Jingyuan Zhang, Ph.D., with the 
University of Rochester Department of Biology and 
a co-author of the study. We’re the only vertebrates 
that can’t do it.  Research conducted in the lab of 

Life & Style



showed after Tuesday’s settlement.
The market is reacting to the unexpected 

decline as inventories tend to rise at this 
time of year, said Tomomichi Akuta, senior 
economist at Mitsubishi UFJ Research and 
Consulting in Tokyo, adding that anxieties 
about the outlook.

ISTANBUL: The second round of the 2018-2019 
Turkish Airlines Euroleague regular season kicked 
off.At home, Darussafaka Tekfen beat Montenegro’s 
Buducnost VOLI 71-63. Sixteen teams are com-
peting this season -- four Spanish, three Turkish, 
two Russian, two Greek and one team each from 
Germany, Italy, Israel, Lithuania and Montenegro. 
The Turkish teams are Anadolu Efes, Fenerbahce 
and Darussafaka.

Stocks bounce back as KSE-100 surges 984 points Rupee recovers slightly 
in interbank market

Chiellini urges Football 
players to study

Round 2 of Turkish Airlines 
Euroleague gets underway

TOKYO: Oil prices extended gains into a 
fourth session on Wednesday, buoyed as 
industry data showed a surprise decline in 
US crude inventories. The US West Texas 
Intermediate crude was up 25 cents, or 0.4 
percent, at $72.17 a barrel by 0648 GMT 
on Wednesday, having settled up 14 cents. 
Brent crude was up 26 cents, or 0.3 percent, 
at $81.67 a barrel, after settling up 63 cents 
the session before. The global benchmark, 
which hit a more than two-week low late 
last week as equity markets dropped, is 
trading around $5 below a four-year high 
of $86.74 marked on Oct. 3.

US crude inventories fell by 2.1 million 
barrels last week, compared with analyst 
expectations for a build of 2.2 million 
barrels, American Petroleum Institute data 

Oil prices up on surprise fall in 
US crude stockpiles

Europe considers to facilitate financial transactions with Iran

Currency & Gold Rates

Dubai Test:
Abbas puts Pakistan on top
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Amazon to support US recycling infrastructure

MONITORING DESK

SAN FRANCISCO: The US top 
e-commerce leader Amazon has 
announced a new investment of 10 
million U.S. dollars in Closed Loop 
Fund (CLF) to support recycling 
infrastructure in the United States 
aimed at cutting the amount of 

waste treated at landfills. Amazon 
said its investment will increase the 
availability of curbside recycling for 
3 million homes in communities 
across the country, making it easier 
for customers to recycle and further 
develop end markets for recycled 
commodities. The funds will help 
“divert 1 million tons of recyclable 
material from landfill into the 
recycling stream and eliminate 
the equivalent of 2 million metric 
tons of CO2 by 2028 -- equivalent 
to shutting down a coal-fired 
power plant for six months,” said 

LONDON: Saudi Aramco has completed a 
major upgrade of its port at Yanbu that will 
allow it to handle an extra 3 million barrels per 
day of crude oil. It comes amid a global supply 
crunch that has led to calls for increased 
output from Middle East oil exporters such as 
Saudi Arabia.

The terminal, which is located south of Yanbu 
on the west coast, consists of a tank farm and 
offshore facilities to receive, store and load 
Arabian Light and Arabian Super Light Crude.

The successful startup of the Yanbu South Terminal is another milestone in reinforcing Saudi Aramco’s goal to 
be the world’s leading integrated energy and chemicals producer, said Abdullah Al-Mansour, executive head of 
pipelines, distribution and terminals at Saudi Aramco.

Aramco boosts oil export capacity

AGENCIES

ABU DHABI: Medium pacer Mohammad Abbas 
registered a five-wicket haul to steer Pakistan into 
a dominating position in the second Test against 
Australia on Wednesday. Abbas finished with five for 33 
to bowl out Australia for a paltry 145 to give Pakistan a 
137-run lead in the first innings on the second day at 
Sheikh Zayed Stadium. Pakistan stretched that lead to 
281 as they were 144 for two at close, with Azhar Ali 
not out on 54 for his first half century in the series and 

Haris Sohail was 17 not out. With 
eight wickets in hand Pakistan 
were in a great position to force a 
1-0 lead in the two-match series 
after the first Test ended in a 
fighting draw in Dubai last week.

Azhar, who fell for 
disappointing scores of 18, four 
and 15 in the last three innings, 
batted with resolve, having so 
far hit three boundaries. But it 
was once again debutant Fakhar 
Zaman who lifted Pakistan with a 
brilliant 66 following up his 94 in 

the first innings, before giving a return catch to Nathan 
Lyon who took an evasive action but still managed to 
hold onto the ball. Zaman hit seven boundaries in an 
enterprising knock. Mohammad Hafeez, who scored 
a hundred in the drawn first Test, fell to a lazy shot 
off pacer Mitchell Starc, caught at short mid-off for six.

Earlier, Abbas and spinner Bilal Asif (3-23) wrecked 
Australia for 145 in their innings.

MILAN: Italy and Juventus defender Giorgio Chiellini 
urged players to think more about their careers after 
football on Wednesday as he helped launch an education 
campaign led by global players’ union FIFPro.  Chiellini, 
34, studied for a degree in economics and a Masters 
in business administration at Turin University at the 
same time as winning seven straight Serie A titles with 
Juventus from 2012. Studying helped me relieve some of 
the pressure in the world of football, and kept my brain 
sharp, said the Juventus captain. But only 13 percent 
of footballers have a higher education compared to 53 
percent of men in Europe, says FIFPro. As a footballer, 
at 20 years old you feel indestructible and able to do 
anything in football, said Chiellini. But at 35 your career 
is more or less finished.

KARACHI: The stock market bounced back on 
Wednesday from its continued dismal performance 
as renewed buying interest lent support to the index, 
which surged nearly 1,000 points. The KSE-100 index 
shot up from the moment trading began, gaining over 
2% to power past the 37,600-point mark. Investors 

picked up stocks at 
attractive valuations 
as the index was at a 
28-month low.

All index-heavy 
sectors including 
automobile, cement 
and exploration and 
production closed in 
the black. Earlier at 
13:06, the KSE-100 
index, a benchmark 
f o r  m a r k e t 

performance, was up 791.59 points or 2.16% to stand 
at 37,454.97 points. In the past four sessions, the index 
had cumulatively dropped 5.6% and closed at the 28-
month low of 36,633.83 points on Tuesday. At close, the 
benchmark KSE 100-share Index recorded an increase 
of 983.96 points or 2.68% to settle at 37,647.34.

Overall, trading volumes increased to 194.2 million 
shares compared with Tuesday’s tally of 181.7 million. 
The value of shares traded during the day was Rs5.99 
billion. Shares of 385 companies were traded. At the 
end of the day, 324 stocks closed higher, 46 declined 
and 15 remained unchanged.
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Benchmark index increases 2.68% to settle at 37,647.34.
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KARACHI: After a week of losing value against the 
greenback, the rupee made a slight recovery in the in-
terbank market on Wednesday. The dollar depreciated 
by Rs0.09 during the day’s trade, with the market clos-
ing at Rs133.76.  During yesterday’s trade, the green-
back’s price increased by Rs0.5 to reach Rs133.75. The 
rupee witnessed a downward spiral in the past week, 
as the market reacted to news of Pakistan formally 
seeking financial assistance from the International 
Monetary Fund (IMF). Following a steep increase in 
the greenback’s price last week.

TEHRAN: European Union Foreign Affairs 
and Security Affairs Commissioner Federica 
Mogherini, says Europe has considered 
important solutions to facilitate bank and 
monetary transactions during the US sanc-
tions against Iran, European Council on 
Foreign Relations website wrote.

The website said, ‘as part of the effort to 
salvage the Iran nuclear deal, European 

governments have vowed to maintain 
their economic ties – not least their banking 
connections – with Iran. As of November 4, 
the US sanctions targeting Iran’s banks will 
make it extremely difficult for the European 
companies to engage in transactions with 
firms in the country. Many of the pathways 
to reduce the secondary impact of the US 
secondary sanctions on the European fi-

nancial sector present significant technical 
and political challenges, however, Europe is 
determined to take preventive measures 
to enable European banks to operate with 
Iran.’ 

One of these is the creation of a legal 
entity to accomplish certain tasks. 
Establishing this mechanism is to facilitate 
payments to Iran. The special mechanism 
will allow European companies to continue 
their work with Iran in accordance with 
European laws. Europe wants to show its 
ability to fulfill its obligations, with the ini-
tiative of a special mechanism. The United 
States reacted to this mechanism and de-
clared that we will not allow Europe or 
others to oppose the US sanctions.

Although the European Union has shown 
its determination to support the continua-
tion of cooperation with Iran, the special 
mechanism.

the largest U.S. online retailer. The 
CLF was founded in 2014 to invest 
in companies and organizations 
working on services, infrastructure 
or technology that aimed to provide 
more accessible recycling service 
to American communities, when 
about half of Americans today lack 
access to convenient, sufficient 
curbside recycling at their homes. 
This investment will help build the 
local capabilities needed to make it 
easier for our customers and their 
communities to recycle.



Qureshi, Zarif discuss post Mirjaveh situation
In close contact with Iran to find missing guards: FO

ISLAMABAD

Pakistan Foreign Minister Shah 
Mahmood Qureshi has assured his 
Iranian counterpart of the country’s 

active efforts to recover the missing 
Iranian guards. At least 12 Iranian 
guards were reported to have been 
abducted near the Pak-Iran border 

on Tuesday.
The Pakistan Foreign Office, via 
a press release on Wednesday, 
informed that Iranian Foreign 

Minister Javad Zarif called Qureshi 
to discuss the situation arising 
following the abduction of the 
Iranian guards near the Pakistan-
Iran border point of Mirjaveh.
Foreign Minister Qureshi expressed 
his serious concern on the incident. 
He also briefed his counterpart 
Zarif about the active efforts 
launched by the Pakistan law 
enforcement agencies to ascertain 
the whereabouts of the missing 
Iranian guards, in coordination with 
the Iranian military and intelligence 
counterparts. It was noted that the 
two Directors General (Military 
Operations) were in close contact 
through hotline to coordinate the 
search and rescue efforts including 
enhanced air surveillance and troops 
deployment in the border area 
where the incident took place, the 
press release stated.
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CDWP approves 5 projects 
worth Rs 141.93 bn
Projects relate to agriculture, housing, energy & other sectors.

ISLAMABAD:

Central Development Working 
Party (CDWP) Wednesday 
approved 05 projects of worth 
Rs 141.93 billion and referred 02 
projects of worth Rs. 140.96 billion  
to ECNEC for further approval. 
The meeting was held under the 
chairmanship of Federal Minister 
for Planning Development & 
Reform and Deputy  Chairman 
Planning Commission Makhdoom 
Khusro Bakhtyar. The meeting 
was also attended by Secretary 
Planning Zafar Hasan, members 
and senior officials from federal 
and provincial governments.

The projects presented 
for approval were related to 
agriculture and food, physical 
planning and housing, energy, 
transport and communications, 
health, information technology, 
and science & technology sectors. 
In addition, two position papers 
were presented in the meetings. 
In agriculture and food section, the 
project titled up-gradation of Arid 
Zone Research Centre (AZRC) and 
Establishment of New Adaptive 
Research Cum Demonstration 
Institute’ worth Rs. 691.564 
million was approved by the CDWP.

The project would focus on 
poverty alleviation through 
introduction of improved 
agricultural technologies in the 
rehabilitant environment of the 
project areas.  The research centres 

would also strengthen the linkages 
with provincial and international 
research organisations.

In Physical Planning and 
Housing sector, CDWP referred 
the project of Lahore Water 
and Wastewater Management 
Project worth Rs. 67503.625 
million to ECNEC. The project 
envisages hiring of consultants 
through Project Preparation 
Special Fund (PSF) to carry out 
its activities of development, 
operation and management of 
water / wastewater treatment 

infrastructure/ facilities. 
In energy sector, the project of 

220 kV Head Faqirian Substation 
along with 220 kV Double Circuit 
Transmission Lines from Head 
Faqirian to Ludewala was also 
forwarded to ECNEC for approval. 
The project worth Rs. 5504.87 
million aims to improve power 
supply system including reliability 
and uninterrupted power supply.

In transport and communication 
section, CDWP referred the project 
of Peshawar Sustainable Bus 
Rapid Transit Corridor worth of 

67953 million rupees to ECNEC 
which aims at high quality mass 
transit that will trigger urban 
development, activities and density 
along the BRT corridor improving 
economic growth besides giving 
access into the city. 

In health sector, the project 
Strengthening of Monitoring & 
Surveillance of Health Systems 
was authorised for approval by 
the Central Development Working 
Party. The project worths Rs. 
157.790 million aims to improve 
access to the healthcare services.

Accountability threatens 
looters not democracy: Fawad

ISLAMABAD

Information Minister Fawad Chaudhry on Wednesday denied op-
position claims of a nexus between the ruling party and the coun-
try’s anti-graft watchdog and said democracy was not under threat 
by accountability but looters are.People because of whom Pakistan 
is suffering will be held accountable. Addressing media outside the 
National Assembly, ahead of the session called to debate Pakistan 
Muslim League-Nawaz (PML-N) president Shehbaz Sharif’s arrest, 
Fawad affirmed that no amount of hue and cry would halt the ac-
countability process.
The information minister stressed that the government did not be-
lieve in political victimisation but those who plundered the national 
exchequer will be brought to justice. NAB is an autonomous institu-
tion. The government does not dictate orders. If a reference has been 
filed against you then the arrest has nothing to do with PTI. He said 
the ruling party was ready to debate accountability in the Parliament 
and urged the opposition to carve out ‘concrete’ proposals to amend 
laws and ensure transparency.
Fawad added that the government had not opposed Shehbaz’s par-
ticipation in NA session and produced him on the directives of NA 
Speaker Asad Qaiser. Further criticising the previous government, 
he claimed the PML-N had destroyed institutions. Rs34-36 billion are 
being added to the circular debt every month due to electricity. Every 
institution is suffering losses. On claims of rigging, the PTI leader said 
the opposition termed by-polls fair based on the seats they won and 
rigged for constituencies they lost.PNS Moawin can transport two 
helicopters. The ship is also equipped with state of the art medical 
facilities and can provide overseas support to friendly countries dur-
ing any humanitarian assistance and disaster relief, the navy’s media 
wing said. 

Economies performing openness tend to achieve well
GENEVA

The World Economic Forum (WEF) said in 
its Global Competitiveness Report published 
on Wednesday that economies performing 
in indicators that denote openness tend to 
perform well in terms of innovation and 
market efficiency. The WEF report, which, it 
says, aims to help policy-makers, business 
leaders and other global stakeholders shape 
their economic strategies in the era of the 
Fourth Industrial Revolution, elaborates on 
openness as low tariff and non-tariff barriers, 
ease of hiring foreign labor and collaboration 
in patent application among others. At a time 
of escalating trade tensions and a backlash 
against globalization, the report reveals the 
importance of openness for competitiveness.

The 2018 report uses a new methodology 

to capture the dynamics of the 
global economy in the Fourth 
Industrial Revolution, which is 
marked by emerging technology 
breakthroughs.

But the report warned of 
challenges for governments and 
businesses brought by changes 
to economic competitiveness in 
a world increasingly transformed 
by new, digital technologies.

Governments and businesses 
risk facing a negative impact on 
growth and productivity, warned 
the WEF report.

Under the new framework 
for competitiveness, the U.S. 
economy is the closest to 

the competitiveness frontier, 
followed by Singapore, Germany, 
Switzerland, and Japan.

Switzerland lost its top spot to 
the United States with the ranking 
based on different methodology, 
which includes idea generation, 
entrepreneurial culture, openness, 
and agility.

Of the BRICS (Brazil, Russian, 
India, China, and South Africa) 
grouping of large emerging 
markets, China is the most 
competitive, ranking 28 in the 
Global Competitiveness Index with 
a score of 72.6. It is followed by 
Russia which is ranked 43, says the 
WEF report. These are the only two 

in the top 50.
China’s innovation score (64.4) is similar to 

Italy’s (65.8), not far from Australia’s (69.8), 
and more than 10 points above India’s (53.8) 
and Russia’s (50.7), says the report. I foresee 
a new global divide between countries who 
understand innovative transformations 
and those that don’t. Only those economies 
that recognize the importance of the 
Fourth Industrial Revolution will be able 
to expand opportunities for their people, 
said Klaus Schwab, WEF Founder, and 
Executive Chairman. Competitiveness is 
neither a competition nor a zero-sum game 
all countries can become more prosperous, 
said Saadia Zahidi, Member of the Managing 
Board and Head of the Center for the New 
Economy and Society.

Afghan politician 
killed in blast

KABUL

Jabar Qahraman, an election 
candidate from southern 
Helmand province was killed 
in an explosion at his office 
on Wednesday morning, 
local officials confirmed. In 
addition, seven other people 
were wounded in the blast. 
The incident took place at his 
campaign office in Lashkargah 
city, a spokesman for the 
provincial governor Omar 
Zwak confirmed, adding that 
explosives were placed inside 
his sofa.  He said that the 
wounded people have been 
taken to a nearby hospital. 
The Taliban has claimed 
responsibility for the explosion.
This comes after last 
Tuesday’s attack at a 
campaign office also in 
Helmand which claimed.

22.5 % EU population 
faces poverty risk

BRUSSELS

Some 22.5 percent of the 
European Union population 
faces the risk of poverty or 
social exclusion in 2017, the 
EU’s statistical authority 
revealed on Wednesday. 
Marking the International Day 
for the Eradication of Poverty, 
Eurostat said Bulgaria was 
the country with the highest 
share of total population at 
risk at 38.9 percent, while the 
Czech Republic registered the 
lowest with 12.2 percent in 
the same period. Among the 
total population of the EU, 
women shared 23.3 percent 
risk of poverty or social exclu-
sion, while men registered 
some 21.6 percent last year.
In 2017, some 64.7 percent of 
the unemployed population in 
the EU were at risk of poverty.


